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Digest  of  Latest  Insurance  Decisions. 

Fire. 

CAKKIER   AND   WAREHOUSEMEN. 

Minneapolis,  St.  P.  &  S.  S.  M.  Ry.  Co. 
V.  Home  Ins.  Co.,  Minn.  S.  C. — In  an 
action  on  the  policy  the  bills  of  lading- 
fixing  the  liability  of  the  plaintiff  to  the 
shippers  as  carrier  and  warehouseman 
are  the  measures  of  defendant's  liability 
to  the  plaintiff,  and  cannot  be  varied  by 
parol  evidence.  In  an  action  to  enforce 
rights  dependent  on  a  written  contract, 
although  the  suit  be  between  strangers  to 
the  instrument,  or  between  a  stranger 
and  one  of  the  parties  to  the  contract,  the 
rule  against  varying  a  written  instru- 
ment applies.  A  liability  incurred  by 
the  plaintiff  on  a  collateral  contract  to 
procure  insurace  on  the  property  of  ship- 
pers is  not  a  liability  as  carrier  or  ware- 
houseman, within  the  meaning  of  the 
policy.     56  N.  W.  Rep.  815. 

LIMITATION. 

The  Buckstaff  Case,  Neb.  S.  C— Policy 
provided  no  action  should  be  maintained 
unless  brought  within  six  months  of  the 
fire,  and  by  another  clause  it  was  stipu- 
lated   that    the    loss    should    not  become 
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payable  until  sixty  days  after  proof  of 
loss.  Held,  that  a  suit  may  be  brought 
within  six  months  from  the  expiration  of 
the  sixty  days. 

VACANCY. 

Tenant  partly  moved  out  the  day  before 
the  fire,  leaving  in  the  building  a  portion 
of  his  furniture.  Held,  that  the  pi'cmises 
were  not  vacant  or  unoccupied,  within 
the  meaning  of  the  policy.  56  N.  W. 
Rep.  696  97. 

COTTLD  NOT  HEAD   ENGLISH. 

An  insured,  who  could  not  read  the 
English  language,  will  not  be  allowed,  in 
the  absence  of  fraud,  to  testify  that  when 
he  signed  an  application  for  insurance, 
agi'eeing  to  keep  his  books  in  an  iron 
safe,  that  he  was  not  questioned  on  the 
subject,  and  that  it  was  filled  up  by  the 
agent  of  the  company,  who  did  not  read 
the  answers  and  questions  to  him.  18  S. 
E.  Rep.  191. 

BUILDERS'  RISK. 

Phoenix  of  London  v.  Franklin  Brass 
Co.,  Fed.  C.  C.  A. — A  policy  of  fire  insur- 
ance for  a  builder's  risk  on  a  factory  and 
its  machinery  provided  that  assured,  as 
soon  as  they  were  ready  to  begin  man- 
ufacturing, should  notify  assurers,  and 
the  rate  should  be  adjusted,  and  that  the 
policy  should  be  void  if  the  premises 
were  used  so  as  to  increase  the  risk.  The 
disputed  questions  on  the  trial  were 
whether  the  building  was  completed  and 
the  machinery  used  before  the  fire,  so  as 
to  avoid  the  policy.  Held,  that  clear  in- 
structions should  have  been  given  that  an 
actual  beginning  of  manufacturing,  with- 
out notice,  or  readjustment  of  the  rate, 
would  avoid  the  policy,  and  that  a  use  or 
occupancy  beyond  the  ordinary  hazard  of 
builders'  risks,  and  without  notice,  would 
do  likewise:  leaving  to  the  jury  the  ques- 
tions whether  there  had  been  a  com- 
mencement of  manufacturing  without 
notice  or  readjustment,  and  whether 
there  had  been  an  increase  of  the  risk 
without  notice  or  consent.     58  F.  R.,  166. 

APPRAISEMENT. 

Doying  v.  Broadway  Ins.  Co.,  N.  .J.  (,". 
E.    and    A.— By  the  terms  of  an  agree- 


ment, an  umpire  was  authorized  to  act. 
in  appraising  a  loss  by  fire,  only  in  case 
of  disagreement  between  the  appraisers, 
and  only  on  matters  of  difference.  The 
appraisers,  together,  examined  the  dam- 
aged goods,  and  then  one  offered  to  the 
other  to  appraise  the  loss  at  50  per  cent 
of  the  amount  insured,  and  the  latter  re- 
fused. After  that,  the  appraiser  first 
named,  in  bad  faith,  prevented  any  fur- 
ther meeting  of  the  appraisers.  Held, 
that  the  other  api^raiser  and  the  umpire 
had  the  authority  to  make  a  valid  ap- 
praisement.    27  A.  R.,  927. 

BUILDERS'  POLICY. 

Sturm  V.  Boker.  U.  S.  S.  C. — Under  a 
policy  running  to  a  bailee,  "for  account 
of  whom  it  may  concern,"  any  persons 
whom  the  bailee  intended  to  be  insured 
thereby  may  recover  their  interest,  in  the 
event  of  loss,  if  he  was  authorized  to  in- 
sure for  their  benefit.  Hooper  v.  Robin- 
son, 98  U.  S.,  528,  followed.  14  S.  C.  R., 
99. 

CONTRACT — CUSTOM. 

Michigan  Pipe  Co.  v.  North  British  & 
Mercantile  Ins.  Co.,  S.  C.  Mich. — Plaint- 
itt''s  agent.  M.,  on  June  28th.  ordered  S., 
an  insurance  agent,  to  write  up  a  certain 
amount  of  insurance  for  plaintiff,  mention- 
ing no  companies.  S.  told  M.  that  he 
wished  to  place  the  insurance  in  compan- 
ies which  he  (S. )  represented:  that  some 
of  his  lines  were  full,  but  that  some  poli- 
cies would  expire  July  ist:  that  he  ex- 
pected to  get  the  agency  for  other  com- 
panies, and  expected  to  place  some  of  the 
insurance  in  these  companies:  and  that, 
as  he  wanted  to  get  the  insurance  into  his 
next  month's  report,  he  would  not  write 
up  any  till  the  ist  of  the  month.  Held, 
that  there  was  evidence  to  support  a  con- 
tract for  insurance  to  begin  as  late  as  July 
3rd,  at  which  time  S.  distributed  the  in- 
surance, and  wrote  up  the  policies. 

In  order  to  make  a  binding  contract  for 
insurance,  it  was  not  necessary  that  any- 
thing should  have  been  said  about  the 
rate  of  insiu-ance,  or  the  time  the  insur- 
ance was  to  run.  it  appearing  that  the  rate 
for  the  class  of  property  was  a  fixed  rate: 
that  the  usual  terra  was  a  year;  and  that 
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M.  IkkI  for  live  years  dealt  with  S.  for  the 
parties  interested  in  plaintiff  eompany, 
and  had  insured  with  S.  foi-  them  to  the 
extent  of  l5o.o<)<j  to  f  loo.ooo  annually,  and 
knew  the  rate  and  the  usual  term.  56  N. 
\V.  R..  S4y. 

UNPAID   PHE.MIUM. 

Union  Cent.  Life  v.  Pauley.  A.  CMnd. — 
While  a  eontraet  of  life  insurance  may 
exist  without  payment  of  the  premium  or 
deli  vei"y  of  the  policy,  the  proof  must  be 
stronj?  to  establish  such  contract. 

Where  the  premium  for  a  life  insurance 
policy  is  not  paid,  and  the  insurance  agent 
has  not  waved  payment  except  as  to  one- 
half  thereof,  the  fact  that  he  wrote  the 
applicant  that  "your  policy"  has  ar- 
rived is  not  equivalent  to  its  constructive 
delivery,  but  the  language  used  means 
simply  that  the  policy  written  for  the  a])- 
plicant  had  come. 

A  life  insurance  agent,  who  has  several 
times  notified  the  applicant  of  the  arrival 
of  the  policy,  does  not  waive  the  pay- 
ment of  the  premium  by  his  failure  to 
specially  urge  the  applicant  to  make  the 
payment.     35  N.  E.  R.,  190. 

PREMIUM— AGENTS. 

('on\yay  v.  Phoenix  Mutual  Life  Ins. 
Co.,  C.  A.  N.  Y. — Where  a  policy  pro- 
vides that  no  agent  "can  alter,  modify 
or  waive  any  of  the  terms  or  conditions 
of  this  policy. "' and  "that  if  any  subse- 
quent premium  hereon  be  not  paid  when 
due.  and  a  separate  i-eceipt,  signed  by  the 
president  or  secretary  of  this  company  in 
each  case,  given  therefor,  then  this  policy- 
shall  cease, ' '  the  general  agents  of  the 
company,  without  its  consent,  cannot  ex- 
tend the  time  for  paying  premiums. 

Where  such  agents,  under  a  custom  in 
their  office,  of  which  the  company  has 
knowledge,  are  at  liberty,  not  to  make 
any  new^  agreement  as  to  time  for  pay- 
ment of  premiums,  but  to  accept  pay- 
ment after  they  are  due,  and  thus  waive 
the  right  to  declare  a  forfeiture,  provided 
that  at  the  time  the  conditions  have  not 
been  changed  by  an  alteration  in  the 
health  of  the  insured,  and  they  extend 
the  time  of  payment  of  a  premium  by  the 
insured,  the  i-isk   is   on    him.  that,  pend- 


ing the  delay  granted  by  the  agents,  he 
may  change  in  health  or  die.  and  his  in- 
surance be  lost:  and.  in  case  of  his  death 
before  payment,  the  policy  is  forfeited. 
35  N.  E.  R.  420. 

SUICIDE-INSANITY. 

Connecticut  Mutual  Life  Insurance  Co. 
of  Hartford  v.  Akens.  U.  S.  S.  C. — An 
exemption  of:  "Suicide.  The  self-de- 
struction of  the  assured,  in  any  form, 
except  upon  proof  that  the  same  is  the 
direct  result  of  disease  or  of  accident  oc- 
curring without  the  voluntary  act  of  the 
assured," — does  not  prevent  liability  for 
an  intentional  self-killing  when  the  rea- 
soning faculties  are  so  far  impaired  bj' 
insanity  as  to  be  incapable  of  understand- 
in  g  the  moral  chai'acter  of  the  act.  even 
though  appreciating  its  physical  natui-e 
and  consequences. 

The  w^ord  "disease"  being  unrestricted 
by  anything  in  the  context,  includes 
disease  of  mind  as  well  as  of  body.  14  S. 
C.  R.  155- 

Accident. 

Trippe  v.  Provident  Fund.  N.  Y.  C.  A. 
— Where  jjolicy  provides  that  "failure  to 
give  notice  within  ten  days  from  date  of 
either  injury  or  death"  shall  invalidate 
all  claims  under  the  policy,  the  ten  days 
do  not  begin  to  run  until  the  fact  of 
death,  and  the  circumstances  under  which 
it  occuri'ed.  have  been  ascertained. 

The  insurer  waived  the  condition  ve- 
quiring  notice  within  ten  days  by  retain- 
ing, without  objection,  a  notice  of  the 
accidental  death  of  the  insured,  given 
more  than  ten  days  after  such  death,  and 
a  subsequent  notice  from  the  adminis- 
trator of  insured:  by  furnishing  the  nec- 
essary blanks  for  proof  of  loss:  by  retain- 
ing, without  objection,  the  proofs  made 
in  compliance  with  the  terms  of  the  pol- 
icy. 35  N.  E.  R.  316. 
Life. 

INSURABLE  INTEREST. 

Trinity  College  v.  Travelers'  Ins.  Co., 
N.  C.  S.  C. — Where  no  ties  of  blood  or 
marriage  exist,  one  can  have  an  insurable 
interest  in  the  life  of  another  only  when 
he  is  a  ci-editor  of  or  surety  for  such 
other:  and  a  policy  of  life  insurance  pro- 
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cured  by  a  religious  society,  supported 
largely  by  voluntary  contributions,  on 
the  life  of  one  of  its  members,  is  void  as 
a  wagering  contract.  i8  S.  E.  Rep.  175. 
Where  a  policy  of  insurance  is  taken  by 
a  married  woman  on  her  own  life  for  the 
benefit  of  her  husband,  and  she  pays  the 
premiums  out  of  her  separate  estate,  the 
husband's  interest  in  the  policy  on  her 
death  is  purely  equitable,  and  the  insur- 
ance comjiany  cannot  be  charged  as  the 
husband's  trustee  or  garnishee  at  the  suit 
of  his  creditors.     35  N.  E.  Rep.  100. 


The  Buyer  &  Reich  Claim. 

For  the  past  few  days  the  Buyer  & 
Reich  case  has  been  "tried  "  in  the  daily 
newspapers  of  San  Francisco.  The  claim- 
ants have  caused  to  be  printed,  at  so 
much  per  lino  of  course,  columns  on  col- 
umns of  scandalous  misrepresentations 
of  the  insurance  companies.  Buyer  & 
Reich  have  posed  as  the  victims  of  a  con- 
spiracy to  defraud  them  by  forcing  them 
into  bankrujitcy.  The  San  Francisco 
underwriters  were  foolishly  charged  with 
a  design  to  delay  the  settlement  of  the 
loss  until  the  new  year,  in  order  that  it 
might  not  reduce  their  "  contingent. " 
This  could  not  be  true  of  the  managers 
who  are  paid  salaries,  and  it  is  not  true 
of  the  agents  who  are  paid  commissions, 
foi-  until  the  claim  is  adjudicated  or  aban- 
doned it  must  be  treated  as  a  possible 
liability  of  the  business  of  1893. 

Early  in  "the  fight''  the  Guardian 
of  London  and  the  Prussian  National 
of  Stettin  made  a  bid  for  the  business  of 
the  disgruntled— creditors  and  others — by 
paying  their  pro  rata  of  the  excessive 
claim  of  the  insured  firm.  The  remain- 
ing offices  on  the  risk  continued  to  main- 
tain theii-  firm  stand  for  the  right,  des- 
pite this  defection. 

Finally,  driven  desperate  by  the  failure 
of  threats  and  newspapei-  abuse  and  the 
published  falsehoods  and  cunning  mis- 
representations of  their  paid  attorneys. 
Buyer  &  Reich  and  their  creditor  allies 
started  a  boycott,  which  is  unlawful,  and 
in  this  instance  is  peculiarly  audacious. 

A  list   of  the  resisting  companies  was 


printed,  and  merchants  and  others  were 
invited  to  cancel  their  risks  in  such  com- 
panies and  substitute  for  them  the  policies 
of  companies  not  on  the  Buyer  &  Reich 
risk.  These  court-avoiding  claimants 
and  their  creditor  abettors  entertained  so 
low  an  opinion  of  underwriting  honor 
that  they  believed  that  the  "outside" 
companies  would  cheerfully  stab  their 
friends  in  the  back  by  writing  policies  to 
take  the  place  of  those  canceled  because 
of  the  resistance  of  an  excessive  claim. 

The  San  Francisco  board  of  trade 
which  is  merely  a  collection  agency,  was 
successfully  appealed  to  by  the  dishonest 
claimants.  This  whole  disgraceful  news- 
paper onslaught  has  apparently  been 
aided  and  abetted  by  the  creditoi'S  of 
Buyer  tfe  Reich,  who  probably  believe 
that  the  only  way  they  can  collect  their 
money  is  by  "bulldozing"  the  insurance 
companies  into  the  payment  of  a  sum 
largely  in  excess  of  the  actual  loss. 

The  board  of  trade  collection  agency' 
or  some  other  agency  working  in  behalf 
of  the  claimants  and  their  creditors,  suc- 
ceeded in  instituting  the  boycott.  Mer- 
chants here  and  there,  inconsiderately  or 
through  pi-essure  brought  to  bear  by 
creditors,  or  perhaps  because  a  fellow 
feeling  made  them  wondrous  kind,  or- 
dered the  cancellation  of  their  policies  in 
the  "ofi'ending"  companies. 

The  Coast  Review  will  endeavor  to  pro- 
cui-e  the  names  of  these  boycotters  for 
publication,  for  by  their  action  they  are 
encouraging  arson  and  fraudulent  claims 
by  others.  Underwritei-s  should  be  warn- 
ed against  these  boycotters,  for  in  the 
event  of  a  fire  on  their  own  premises  they 
may  pre.sent  exorbitant  or  dishonest 
claims.  These  boycotters,  by  their  ac- 
tion, openly  avow  sympathy  with  men 
who  dare  not  trust  their  case  to  the  courts, 
but  who  are  seeking  by  a  blackguarding 
newspapei-  fight  to  make  the  underwriters 
pay  more  than  the  actual  loss. 

But  are  these  boycotters  any  worse  than 
the  underwriters  who  desert  their  fellows 
and  who  knowingly  write  policies  substi- 
tuted for  policies  canceled  because  of  the 
resistance    of    a    notoriouslv    exorbitant 
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i-laiiiiV  Ai-e  not  hoycotters  and  ''substi- 
tuters"  equally  gfuilty  of  encouraging- 
dishonest  claims  and  incendiary  careless- 
ness? We  leave  these  questions  for  the 
underwriters  to  answei'. 

The  fire  underwriters  of  San  Francisco. 
in  view  of  this  mischievous  and  contempt- 
ible boycott  and  its  pernicious  example, 
determined  to  take  decisive  action  in  the 
matter.  If  the  interested  merchants  of 
San  Francisco  and  their  sheep  followers 
will  not  allow  the  fire  underwriters  to  in- 
vestigate claims  thoroughly,  nor  allow 
underwriters  to  refuse  to  pay  exorbitant 
claims  lest  creditors  suffer,  there  is  an 
end  to  profit  and  to  reasonable  rates.  It 
will  no  longer  be  safe  to  write  San  Fran- 
cisco business. 

There  are  doubtless  many  incendiary- 
minded  men  in  financial  difficulties  who 
could  afford  to  be  "careless"  with  lights, 
matches,  etc.  The  moral  effect  of  the 
resistance  of  the  Buyer  &  Reich  claim  has 
doubtless  been  far-reaching,  and  while  it 
will  reduce  the  number  of  Coast  fires,  it 
will  increase  the  number  of  Coast  failures. 
It  is  notice  "to  all  whom  it  may  con- 
cern," that  the  insurance  companies  are 
not  paying  exorbitant  claims,  nor  neglect- 
ing to  investigate  suspicious  fires — not  in 
these  hard  times,  whatever  the  compan- 
ies may  have  done  in  the  halcyon  days  of 
the  past. 

If  to-morrow  the  insurance  companies 
should  receive  satisfactory  evidence  that 
the  Buyer  &  Reich  claim  is  all  i-ight  they 
would  have  to  defer  payment  until  the 
courts  decide  to  whom  the  insurance 
money  shall  be  paid.  A  creditor  of  Buyer 
&  Reich,  Simon  Fleischer  of  Philadelphia, 
brought  suit  of  attachment  against  the 
interested  companies,  on  the  i6th  of  De- 
cember, in  the  court  of  common  pleas 
No.  I  of  the  county  of  Philadelphia.  It 
is  a  significant  fact  that  on  the  day  befoi-e 
the  papers  in  this  attachment  suit  were 
filed  in  Philadelijhia,  Buyer  &  Reich  in 
San  Francisco  made  an  assignment  to 
Daniel  Meyers  and  the  London,  Paris  and 
American  bank,  on  a  claim  for  $65,000 
money  lent,  which  the  embarrassed  firm 
were  unable  to  pay. 


It  is  even  more  significant  that  it  is 
reported  that  on  the  day  before  the  fire 
these  San  Francisco  creditors  pressed 
Buyer  &  Reich  for  a  settlement  of  their 
indebtedness,  with  a  threat  of  "shutting 
them  up  "  if  the  amount  due  was  not  paid 
immediately. 

Resolutions  Adopted   by  the  Fire    Un- 
derwriters. 

Spirited  Protkst  Against  Boycotts  and 
Blackmaii.ing  Methods  —  Forty -three 
Offices  Sign  an  Agreement  Not  to  Sub- 
stitute Their  PoLir:iES  for  Those  Can- 
celed BY  BOYCOTTERS.     TwO    OFFICES    Wll.Ii 

Sign  Conditionally  —  The  Prussian  Na- 
tional and  the  Landers  Companies 
Refuse  to  Sign  the  Agreement. 

Recent  insurance  losses,  such  as  the 
Buyer  &  Reich,  the  Merced  woolen  mills, 
and  several  others,  have  been  of  such 
a  nature,  as  regards  the  unconscion- 
able extent  of  the  claim  or  otherwise, 
that  the  underwriters  have  been  alarmed, 
and  they  now  fear  a  succession  of  fires  and 
unjust  claims  growing  out  of  the  prevail- 
ing business  depression. 

Always  alert  in  the  investigation  of 
losses,  the  underwriters  have  neverthe- 
less suffered  themselves  to  be  imposed 
ujion  by  dishonest  claimants,  rather  than 
pay  the  expenses  or  incur  the  prejudice  of 
litigation.  In  these  days  of  business 
failures,  when  a  fire  may  save  a  dishonest 
man  fi-om  bankrujjtcy,  the  underwriters 
have  need  to  be  doubly  cautious.  They 
must  not  only  thoroughly  investigate 
every  fire,  but  must  be  prepared  to  resist 
excessive  and  dishonest  claims  to  the 
court  of  last  resort,  in  the  face  of  paid 
newspaper  misrepresentations  and  the 
conspiracies  of  the  creditors  of  the  in- 
sured. 

At  a  i-ecent  meeting  of  the  fire  under- 
writers of  San  Francisco  strong  and  timely 
I'esolutions  were  passed,  setting  forth  the 
need  of  a  complete  investigation  of  every 
fire  and  of  the  books  and  papers  of  the 
claimant,  not  only  for  the  protection  of 
the  underwriter,  but  also  for  the  protec- 
tion of  the  public.  The  general  public 
can  not  be  too  often  informed  that  fire  in- 
surance rates  ai'e  based  on  fire  insurance 
losses:    and    the    payment    of    fraudulent 
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claims  multiplies  tires  and  increases  the 
insurance  rates.  Fire  underwriters 
throughout  the  United  States  are  incur- 
ring- extraordinary  losses,  many  of  which 
are  believed  to  be  of  incendiai-y  oi'igin. 
To  pay  these  losses  without  a  complete 
investigation,  or  to  pay  them  in  defer- 
ence to  mere  clamor  or  because  of  $200 
per  column  newspaper  "opinion,"  would 
be  foolish,  wicked,  suicidal. 

The  underwriters  protest  against  any 
boycott  of  companies  which  "maintain 
their  legitimate  right  to  fully  investigate 
the  validity  and  justness"  of  claims,  and 
they  declare  they  will  not  substitute  a 
policy  for  any  policy  canceled  in  hasty 
resentment  of  such  deliberate  investiga- 
tion or  in  a  boycotting  spirit.  Every 
honest  man  who  gives  this  subject  due 
thought  will  uphold  the  companies  in 
this  resolution,  and  sympathize  with 
the  American  spii-it  which  protests 
against  boycotts  of  any  kind  and  a  credi- 
tors" boycott  in  particular. 

The  Underwriters'  Resolutions. 

Whereas.  Underwriting  is  a  business  which 
has  been  established  for  centuries  upon  well-de- 
fined lines  of  honesty,  integrity  and  fair  dealing 
between  the  assured  and  the  insurer,  and 

Whereas.  Experience  has  shown  that  undei-- 
writers  should  in  all  eases,  not  only  for  their  own 
protection,  but  for  the  protection  of  the  public, 
make  thorough  and  complete  investigation  of  all 
tires  and  examination  of  all  documents  before  set- 
tlement, and 

Whereas.  The  rights  of  each  party  to  the  con- 
tract are  clearly,  distinctly  and  plainly  set  forth 
in  the  policy  itself,  and 

Whereas,  Of  all  classes  of  men  engaged  in  bus- 
iness there  is  none  which  so  seldom  applies  to  the 
courts  for  protection  in  its  rights  as  underwriters, 
having  regard  to  the  magnitude  of  the  interests 
concerned. 

Resolved,  That  we  view  with  concern  the  ten- 
dency to  use  the  columns  of  the  daily  press  for  the 
purpose  of  manufacturing  a  popular  prejudice 
against  investigation  by  underwriters  before  pay- 
ment of  losses. 

Resolved,  That  we  recognize  the  necessity  for  a 
full  investigation  into  the  circumstances  and  con- 
ditions surrounding  claims  for  Jlre  loss  as  the  only 
means  of  protecting  underwriters  against  fraud 
and  the  honest  insurer  against  consequent  excess- 
ive rates. 

Resolved,  That  we  protest  against  any  boycott 
of  companies  who  maintain  their  legitimate  right 
to  fully  investigate  the  validity  and  justness  of 
such  claims,  and  that  we  will  decline  to  substitute 
our  policy  for  another  which  has  been  or  is  to  be 


canceled  with  the  object  of  coercing  a  fellow-un- 
derwriter into  abandoning  an  investigation  into 
any  loss,  and  that  we  will  to  the  best  of  our  ability 
prevent  such  cancellation,  and  explain  to  the  bus- 
iness community  that  by  such  course  they  are  low- 
ering the  standard  of  business  morality,  increas- 
ing the  opportunity  for  excessive  and  dishonest 
claims  for  loss,  and  are  actually  laboring  to  in- 
crease their  own  premiums,  since  underwriters 
must  charge  sufficient  rates  to  reimburse  them- 
selves for  all  losses,  both  honest  and  dishonest. 

Agencies  and  Companies  which  Signed. 

The  foregoing  resolutions  have  been 
signed  by  the  following  offices: 

James  D,  Bailey— Insurance  Company  of  North 
America. 

Brown,  Craig,  &  Co,— Phenix  of  Brooklyn, 
American  and  Pennsylvania  of  Philadelphia, 
Greenwich,  Svea. 

Butler  &  Haldan— Phoenix  of  London, 

Cesar  Bertheau  —  New  York  Underwriters 
Agency,  United  Firemen's,  Farragut, 

Belden  &  CoFRAN— Hartford  Fire. 

Bromwell,  Fowler  &  Co  —United  States  Fire, 

Balfour.  Guthrie  &  Co.,  Geo,  W,  Spencer, 
Manager  —  Manchester,  Caledonian,  American 
(Newark). 

Geo.  C.  Boardman— ^tna. 

CWtton,  Bell  &  Co.— Union  of  London, 

E.  W,  Carpenter— Royal  and  Norwich  Union. 

W,  J,  Callingham— Scottish  Union  &  National, 

Hugh  Craig— New  Zealand, 

Robert  Dickson— Royal  Exchange,  Queen  and 
Connecticut, 

Geo,  D.  Dornin— National  Fire, 

W.  S,  Duval,  F,  C.  Barkman,  assistant  man- 
ager—Continental, 

A.  G,  DUGAN— Springfield, 

Fireman's  Fund— Wm.  J.  Dutton,  vice-presi- 
dent. 

Geo,  F.  Grant— London  and  Northern. 

A,  R,  GURREV  —  Western.  British  America, 
American  of  New  York. 

Tom  C.  Grant— North  British  &  Mercantile. 

Chas,  D.  Haven— Liverpool  &  London  &  Globe. 

Rudolph  Her.\ld,  Jr.— Hamburg  Bremen  and 
Niagara. 

Thomas  C.  Hindman— Columbian, 

Home  Mutual— Stephen  D,  Tves,  secretary. 

N,  T.  James— Alliance, 

Chas,  A.  Laton— Palatine  and  Manufacturers 
and  Builders. 

Wm,  Macdonald,  D.  E.  Miles,  assistant  mana- 
ger—London &  Lancashire, 

Arthur  E,  Magilt^— Home  and  Phoenix, 

C.  F.  Mullins— Commercial  Union, 

Mann  &  Wilson— Lancashire,  Girard,  Agricul- 
tural, St.  Paul,  Teutonia, 

Maxwell  &  Berry— Oakland  Home  and  Fire- 
men's of  N.  J. 

Newhall  &  Co..  Frank  J.  Devlin.  manager- 
Atlas,  National  of  Ireland,  and  Boylston. 

Paul  M.  Nippert— Fire  Association  of  Phial- 
delphia,  Reading  and  Granite  State, 
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Okki.i..  Donskm.  &  Co  — Palriotii-. 

Ki).  K.  PiiTTEU  Friinklin.  Anierii-jin  anil  VVil- 
liunisburK  City.  "  So  Ion;,'  us  this  is  lived  up  lo  by 
all  of  the  si^rne^s  heroto." 

\Vm.  SkxtoN.  R.  C.  Medcrafl.  sub-manager  Im 
perial  and  Lion. 

Waltkk  Spkykk  — North  German. 

Sun  oK  S.\n  Fu.\N(IS(u— Wm.  Friend,  secretary. 

Geo.  H.  Ty.son— German-American. 

Geo.  W.  TiTHNEK— Northwestern  National. 

Tkansati.antic— G.  H.  Leonard  and  H.  Danker, 
managers. 

Voss.  CoNH AD  &  Co.— Aachen  &  Munich.  Glens 
Falls.  Traders.  Merchants  and  Union. 

Rom, A  v.  VV^\TT— Delaware,  American  Central, 
Pacili^ 

Agencies  which  Did  Not  Sign. 

GUTTE  &  Fk.\nk— Hamburg-Magdeburg,  Magde- 
burg Fire.  "  Will  sign  if  it  is  made  a  part  of  the 
obligations  of  the  Pacilic  Insurance  Union  and 
$1,000  penalty  imposed  for  breach  of  the  agree- 
ment."  - 

H.  W.  Syz— Helvetia  Swiss,  Baloise  Fire.  •  Con- 
siders it  a  proper  agreement  to  enter  into  and  will 
sign  after  the  3rd  of  January." 

W.M.  J.  Landers — Guardian  and  Sun  of  London. 
Refused  to  join  in  the  investigation  of  the  loss :  re- 
fused to  contribute  to  the  expenses ;  but  paid  on 
the  basis  of  the  other  companies'  adjusters'  first 
report.  Now  professes  sympathy  with  the  agree- 
ment, but  refuses  to  sign  because  it  would  be  ■■  in- 
consistent "  with  his  payment  of  the  loss. 

Franz  JACOBY— Prussian  National. 

J.  N.  Reynolds— Westchester.  ••  Will  sign  when 
Landers  and  Jacoby  have  signed. 


A  Sample  Newspaper  Falsehood. 

Some  persons  interested  in  the  Buyer 
&  Reich  loss — probably  the  firm's  or  the 
creditors'  attorneys — have  caused  to  be 
printed  in  a  local  daily  newspaper  an  an- 
nouncement to  the  effect  that  the  Eastern 
underwriters  are  "tired"  of  the  Buyer  & 
Reich  case,  and  that  "six  general  man- 
agers" in  San  Francisco  have  been  in- 
structed to  settle.  Now  there  is  not  a 
word  of  truth  in  this  newspaper  state- 
ment. Buyer  &  Reich  or  their  creditors, 
if  the  statement  were  true,  would  imme- 
diately cause  to  be  printed  the  names  of 
the  general  agents  or  managers  "in- 
structed" to  settle,  in  the  well  grounded 
belief  that  such  publication  would  per- 
suade others  to  pay  this  excessive  claim, 
and  might  cause  a  •  •  stampede. ' '  We  re- 
fer to  this  newspaper  falsehood  because 
it  is  a  fair  sample  of  the  newspaper  fight 
waged  by  the  howling  coterie  who 
dare  not  go  into  court  with  the  Buyer  & 
Reich  claim. 


Insurance    Companies  Are    Not    Litig- 
ious. 

The  fire  insurance  i-ompanies  of  the 
United  States,  according  to  statistics  cov- 
ering many  years,  resist  less  than  one- 
half  of  one  per  cent,  of  their  claims.  The 
I)ercentage  of  resisted  claims  is  even  less 
on  the  Pacific  Coast.  In  the  last  thirteen 
years  the  fire  insurance  companies  have 
paid  $5o,ooo,o<x)  claims  on  the  Pacific 
Coast — paid  promptly  and  liberally,  with 
less  than  $500,000  or  half  of  one  per  cent, 
as  the  subject  of  litigation.  We  chal- 
lenge any  other  corporate  interest,  deal- 
ing with  a  similar  number  of  claims, 
to  show  an  equally  low  jiercentage  the 
subject  of  litigation. 

In  the  presence  of  a  record  like  this — 
unequaled  in  the  generous  payment  of 
obligations — all  talk  of  the  alleged  dispo- 
sition of  insurance  companies  to  resist 
just  claims  is  an  exhibition  of  gross  ig- 
norance, or  of  willful  mendacity. 


Calendars    Galore. 

National  Life  of  Vermont.  Picture  of 
the  capitol  and  of  Col.  Ethan  Allen — him 
of  enduring  fame,  who  said  to  the  British 
commander  of  Fort  Ticonderoga,  ■  ■  In 
the  name  of  the  great  Jehova  and  the 
Continental  Congress,"  surrender. 

Continental  Fire  of  New  York.  Colored 
lithograph  of  a  young  "Continental" 
firing  a  toy  cannon.  An  intent  spectator 
is  a  toddling  baby,  with  hands  to  ears  to 
shut  out  the  dreadful  sound. 

Columbia  pad  calendar,  by  Pope  Mfg. 
Co.  of  Boston.  This  calendar  is  always 
good.  This  year's  is  an  improvement. 
The  pad  is  light,  convenient,  and  ingeni- 
ously constructed. 

The  C.  W.  Holden  Insurance  Agency  of 
Boston.  Pasteboard  date  pad  worthy  of 
complimentary  mention.  Every  leaf  con- 
tains good  advice:  for  example:  "En- 
dowment or  life  insurance  is  not  expen- 
sive: it  is  simply  a  deposit  for  the 
protection  of  your  family  or  yourself." 
We  have  seen  something  like  this  in  the 
Coast  Review. 


The  Otey  Manual  is  the  very  best. 
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Non-Paying  Hazards. 

The  New  England  Insurance  Exchange 
has  been  investigating  non-paying  haz- 
ards. Communications  were  sent  to  all 
companies  having  at  least  five  years'  ex- 
perience in  the  New  England  field.  The 
companies  responded  "in  a  manner  ex- 
ceeding the  committee's  fondest  expecta- 
tions. "  Twenty-six  companies  gave  the 
committee  the  benefit  of  their  experience 
on  114  non-paying  hazards. 

The  following  classes  of  risks  were  re- 
ported as  being  non-paying,  not  less  than 
two  companies  reporting  on  each  class, 
the  committee  assuming  that  only  un- 
sprinkled  risks  are  embraced  in  these  re- 
turns, and  it  so  reports. 

List   of   Non-paying   Hazands   Reported   by 
Two  OR  More  Companies. 

A  loss  ratio  of  60  per  cent  being  taken  as  the 
maximum  under  each  class  in  order  to  yield  a 
profit. 

Number 
Classes  of  Hazards  Rejmrted.  of 

Comj)anies. 

Agricultural  implement  factories 9 

Almshouses  and  lunatic  asylums 3 

Bakeries,  steam 9 

Batting  or  wadding  factories 2 

Blacksmiths  and  hand  metal  workei's 5 

Binderies 3 

Bleacheries  and  dye  works     9 

Bolt  and  nut  works 4 

Boot  and  shoe  factories 23 

Breweries 3 

Candy  factories     8 

Canning  factories,  fruit 5 

Carpenter  and  cabinet  shops     4 

Carriage  and  wagon  factories 10 

Car  works 5 

Chemical  factories 3 

Churches,  schools,  and  public  buildings     ...  7 

Cigar  and  vinegar  factories 3 

Cigar  and  tobacco  factories  and  cigar  stocks  .  7 

Coffee,  spice  and  drug  mills 6 

Cotton  mills     10 

Cotton  warehouses 5 

Country  stores 8 

Creameries  and  cheese  factories     5 

Cutlery  factories 4 

Currying  shops 13 

Distilleries 2 

Drug  stocks,  wholesale 5 

I>rug  stocks,  retail 2 

Electric  light  and  pow^er  stations 6 

Electric  street  railways 4 

Farm  property  and  country  dwellings 15 

Fertilizer  works  3 

Flour  mills   .       .  7 

Frame  rows  .   .  3 

Furniture  factories 7 


Furniture  finishing  and  upholstering 3 

Glue  factories 6 

Grist  mills 8 

Hardware  factories     7 

Hat  factories,  wool  and  fur 12 

Hotels,  town  and  country 9 

Horse-car  stables     5 

Ice  house  buildings  and  contents 8 

Iron  furnaces  and  rolling  mills g 

Iron  foundries,  stove  and  hollow  ware     ....  11 

Jewelry  factories 5 

Knitting  mills 4 

Laundries,  steam     6 

Livery  stables 2 

Limiber  yards,  with  or  without  mill  exposure  5 

Machine  shops 11 

,  Mercantile  risks  generally 16 

Metal  workers  generally 4 

Miscellaneous    manufactories    and    omnibu.s 

special  hazard  risks 5 

Morocco  and  glove  factories 10 

Nail,  tack,  and  wire  works 5 

Oilcloth 2 

Pail  and  tub  factories 3 

Paint,  oil,  and  color  works 11 

Paper  box  and  bag  factories 4 

Paper  mills 11 

Photograph  galleries 4 

Piano  and  organ  factories 4 

Planing,  sash,  door,  and  blind  factories     ...  4 

Pork  packing  and  rendering 10 

Potteries,  brick  and  tile  works 6 

Prison  risks 3 

Printing,  Lithograph,  and  bookbinding    ....  14 

Pulp  mills,  chemical  and  grinding 5 

Rag  and  junk  stocks 3 

Rubber  mills 4 

Saw  and  shingle  mills,  water  and  steam    ...  12 

Silk  mills 4 

Soap  and  candle  factories 10 

Steamboats lo 

Storage,  general 2 

Straw  goods  factories 5 

Sugar  refineries     6 

Summer  residences     3 

Summer  hotels 7 

Tanneries 13 

Theaters , 6 

Tin  shops  and  sheet-iron  workers 3 

Tobacco  barns  and  warehouses 5 

Unprotected  risks  generally 4 

Wall  paper  factories 4 

Woodworkers  generally ii 

Woolen  mills 18 

Wool-scouring  mills 3 

Worsted  and  carpet  mills 4 


The  Nebraska  supreme  court  says:  An 
insurance  company,  having  sustained  a 
loss  in  this  state  which  is  adjusted  and 
payable  here,  cannot  be  garnisheed  in  an- 
other state,  where  it  has  neither  property 
nor  money  of  the  debtor  subject  to  the 
process  of  the  court. 
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The  Life  Insurance  Policy. 

How  Haksh  Conditions  Havk  Been  Retired, 
One  by  One— By  J.  L.  Halsey,  in  Holiday 
Chronicle. 

The  evolution  of  the  life  insurance  ])ol- 
iey  i.s  interesting.  The  tii-st  policy  issued 
was  for  a  specific  risk  such  as  a  sea  voy- 
•dge  or  other  hazard,  and  terminated  gen- 
erally within  a  year  or  two.  Specimens 
of  this  form  of  policy  have  been  published 
in  the  insurance  press  as  curiosities  and 
are  familiar  to  insurance  men.  The  evo- 
lution of-  the  modern  American  policy 
was  from  the  policy  of  Enu-lish  com- 
l)anies,  such  as  the  National  Fund  Life 
Insurance  Company,  which  did  a  large 
American  business  in  the  forties.  It  con- 
sisted of  a  large  number  of  "thou  shalt 
nots. "'  I  quote  from  a  policy  issued  by 
one  of  the  most  jirogressive  American 
companies  in  1850,  in  w^hich  the  following 
exclusions  were  insisted  on: 

The  insured  shall  not  die  upon  the  seas.  He 
shall  not  pass  beyond  the  settled  limits  of  the 
United  States,  except  that  in  times  of  peace  and 
general  health  he  may  cross  the  Atlantic  ocean  in 
government  or  mail  steamers,  or  in  first-class  sail- 
ing vessels:  may  reside  in  those  parts  of  Europe 
lying  between  the  44  th  and  60  th  degrees  of  latitude 
and  the  20  th  degree  of  longitude  east  from  Green- 
wich: may  travel  by  ordinary  modes  of  convey- 
ance, either  by  land  or  water,  in  or  to  any  part  of 
the  United  States  east  of  the  western  boundary 
of  the  states  of  Louisiana.  Arkansas  and  Missouri, 
and  in  Iowa  east  of  the  23  d  degree  of  longitude 
west  from  Washington,  and,  between  the  first  day 
of  November  and  the  first  day  of  July,  may  reside 
south  of  Virginia,  Kentucky  and  Missouri. 

He  was  permitted  at  all  seasons  to  live 
north  and  east  of  the  excluded  lines,  and 
might  pass  into  the  settled  limits  of  the 
British  provinces  of  the  two  Canadas, 
Nova  Scotia  and  New  Brunswick;  but  the 
policy  was  void  if,  without  previous  con- 
sent, he  should  visit  those  parts  of  the 
United  States  lying  west  of  the  looth  de- 
gree of  west  longitude,  and  if  he  visited 
without  such  consent  the  portions  lying 
south  of  Virginia,  Kentucky  and  Mis- 
souri during  the  summer  and  autumn 
months.  The  policy  was  also  void  should 
he  enter  into  any  military  or  naval  serv- 
ice, or  in  the  militia  when  in  actual 
service:  or  if  he  should  die  by  his  own 
hand,   or   by  the   hands  of   justice,    or  in 


consequence  of  a  duel,  or  of  the  violation 
of  any  law  of  the  state,  or  of  the  United 
States,  or  of  the  said  provinces  or  any 
other  country  which  he  might  be  per- 
mitted to  visit  or  reside  in. 

Another  cause  of  forfeiture  was  non- 
payment of  premium.  In  the  event  of 
forfeiture  for  any  reason  all  payments  of 
premium  were  forfeited  to  the  company. 
Notice  of  assignment  was  required  to  be 
given  in  case  of  assignment. 

The  above  form  of  policy  was  written 
without  material  change  until  the  year 
1864,  when  the  Manhattan  Life  Insurance 
Company  made  a  startling  innovation  by 
attaching  to  each  policy  the  following 
endorsement:  ''This  policy  is  incontest- 
able after  five  years  from  its  date  for  or 
on  account  of  errors,  omissions  or  mis- 
statements in  the  application  except  as  to 
age."  No  other  company,  however,  im- 
itated this  liberality  for  many  years. 
Then  the  Equitable  took  it  up.  The  ten- 
dency of  the  policy  was  still  in  the  line  of 
restriction,  however.  We  find  policies 
issued  in  1859  which  contained  in  addi- 
tion to  the  restrictions  above  referred  to 
a  clause  excluding  mariners,  engineers, 
firemen,  conductors  or  laborers  in  any 
capacity  in  service  on  any  sea,  sound,  in- 
let, river,  lake  or  railroad  or  engaged  in 
the  manufacture  or  transportation  of  gun- 
powder or  fireworks,  or  in  sub-marine 
operations  or  mining.  The  line,  how- 
ever, of  western  exclusion  was  moved 
westward,  so  that  policyholders  were  per- 
mitted to  visit  or  reside  in  Kansas. 

The  form  used  in  1870  and  thereafter 
was  a  very  elaborate  docviment:  one  now 
before  the  writer  is  a  fair  specimen.  It 
contains  thirteen  numbered  express  con- 
ditions, which  are  briefly  indicated  be- 
low : 

(1)  The  policy  shall  not  take  effect  until  the  first 
premium  shall  have  been  paid  in  cash  during  the 
lifetime  of  the  person,  and  if  any  subsequent  pre- 
mium shall  not  be  paid  in  cash  before  the  day  when 
due  the  policy  shall  cease. 

(2)  No  premium  shall  be  deemed  paid  unless 
paid  in  cash. 

(3)  Receipts  of  premiums  past  due  are  acts  of 
courtesy. 

(4  Contains  the  exclusion  of  persons  engaged  in 
various  occupations.  An  advance  in  the  arts  is 
shown  in  the  exclusion  of  those  handling  nitre- 
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glycerine  and  the  exclusion  of  aeronauts  either  in 
balloon  ascensions  or  aerial  voyages  shows  what 
was  going  on  in  aerial  navigation  and  investiga- 
tion. 

(5)  Liberality  was  shown,  however,  in  permit- 
ting the  insured  persons  to  go  as  passengers  on 
vessels  sailing  north  of  the  northern  line  of  North 
Carolina,  but  not  beyond  the  50  th  degree  of  north 
latitude,  permitting  him  also  to  touch  at  any  ports 
on  the  said  coast. 

(6)  In  case  he  should  die  by  his  own  hand  or  act, 
or  by  the  act  or  procurement  of  the  party  or  parties 
entitled  to  receive  the  proceeds  of  the  insurance, 
or  in  case  he  should  become  so  far  intemperate  in 
the  use  of  alcoholic  stimulants,  opium  or  other  nar- 
cotics as  to  cause  his  death,  the  policy  would  be 
void. 

(7)  In  every  case  where  the  policy  became  null 
and  void  all  premiums  were  forfeited,  but  now  oc- 
curs one  of  the  first  of  the  liberal  movements : 
'■  Excepting  that  in  case  of  forfeiture  after  three 
or  more  years  premiums  haVe  been  paid  the  com- 
pany will  pay  the  equitable  value  provided  the 
policy  be  duly  surrendered  on  or  before  the  day  it 
lapses,  which  equitable  value  shall  be  determined 
by  the  company,"  and  that  after  payment  of  two 
annual  premiums  on  limited  payment  policies  the 
policy  shall  be  good  in  the  amount  of  fractional 
parts  according  to  the  number  of  premiums  paid  on 
such  policy. 

(S)  Suicide  had  come  in  to  trouble  the  compan- 
ies, and  it  was  provided  in  case  the  insured  should 
die  by  his  own  hand  or  act  while  insane  the  amount 
of  one-half  of  all  the  premiums  paid  .should  be  re- 
turned, otherwise  the  policy  should  be  void. 

(9)  The  agents  seem  to  have  been  doing  some- 
thing out  of  the  way,  as  it  was  provided  that  no 
agent  shall  make  any  contract  binding  on  the  com- 
pany nor  alter  the  policy. 

(10)  Required  proof  of  death  to  be  made  within 
two  years  on  blanks  furnished  by  the  company. 

(11)  Required  notice  of  assignment. 

(12)  Contained  the  incontestable  provision  after 
Ave  years  on  account  of  errors,  etc.,  in  the  applica- 
tion, except  as  to  age. 

(13)  Stated  that  the  policy  should  be  entitled  to 
participate  in  the  distribution  of  surplus. 

By  the  year  1873  these  restrictions  were 
modified  by  striking  out  from  the  sixth 
clause  the  condition  as  to   intemperance. 

In  1874  the  tenth  clause  was  modified 
by  makinrt-  the  proofs  of  loss  consist  of 
statements  furnishing-  full  and  complete 
answers  to  the  questions  contained  in  the 
blanks  of  the  company,  and  in  1878  the 
form  was  modified  and  liberalized  so  that 
the  death  of  the  insured  by  his  own  hand 
or  act  while  insane  did  not  void  the  pol- 
icy. In  the  same  year  the  policy  was  fur- 
ther liberalized  by  striking  out  the  clause 
that  the  jjolicy  should  not  take  effect  ini- 
til  the  first  premium  had  Ijeen  jjaid    dur- 


ing the  lifetime  of  the  insured,  and  the 
clause  "no  premium  is  to  be  deemed  paid 
unless  paid  in  cash  and  receipt  issued," 
and  the  clause  to  the  effect  that  receipts 
of  premium  past  due  were  acts  of  cour- 
tesy; and  that  portion  of  the  seventh 
clause  providing  that  in  case  of  forfeit- 
ure after  three  or  more  years  the  policy 
should  be  piu'chased,  the  equitable  value 
to  be  determined  by  the  company,  was 
also  striken  out. 

In  1879  the  jjolicy  was  modified  consid- 
erably, if  not  liberalized.  It  required 
satisfactory  proof  of  death  simply.  It 
gave,  in  case  of  the  surrender  of  the  pol- 
icy within  six  months  after  lapse  by  non- 
payment of  the  premium,  the  paid-up  in- 
surance the  legal  net  reserve  would  pur- 
chase. It  stated  that  the  company  did 
not  insure  against  self-destruction  in 
any  form,  either  sane  or  insane,  but  in 
every  such  case  the  company  would  pay 
the  legal  net  reserve  at  the  time  of  death. 
It  stipulated  that  no  suit  should  be 
brought  on  the  policy  after  two  years 
from  the  time  when  the  cause  of  action 
occurred. 

The  policy  of  the  year  1885  was  much 
simplified.  The  statements  made  in  the 
application  must  be  true,  and  the  insured 
must  not  die  in  consequence  of  any  viola- 
tion of  the  law:  he  must  not  engage  in 
blasting,  mining,  sub-marine  labor,  man- 
ufacture, handling  or  transportation  of 
any  explosive  material,  or  in  naval  or 
military  service  except  in  the  milita  not 
in  actual  service;  he  must  not  be  em- 
ployed on  any  railroad,  steamboat  or 
other  vessel,  or  as  an  engineer  or  fireman 
of  a  steam  engine;  or  if  he  should  pass 
beyond  the  United  States  and  British 
America  lying  south  of  the  49th  degree 
of  north  latitude  except  as  a  traveler,  or 
along  the  coast  of  Europe,  or  as  a  trav- 
eler north  of  the  33  d  degree  of  north  lat- 
itude the  i3olicy  was  void;  he  was  per- 
mitted, however,  between  the  first  day  of 
July  and  the  first  of  November  to  visit 
any  part  of  the  United  States. 


Where  insured  tenders  the  collection 
agent  of  the  company  I30,  the  full  amount 
of    his  annual  premium,    and   the  agent 
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accepts  oil  fio  thereof,  and  promisees  to 
pay  the  other  |io  in  satisfaction  of  owinpr 
by  him  to  the  insiu-ed,  the  eomjiany  is 
bound  by  the  agrent's  waiver  of  the  cash 
l)ayinent.  since  the  insured,  who  acted  in 
entire  g^ood  faith,  had  a  rig-ht  to  rely  on 
the  ajrent's  representation  that  the  trans- 
action constituted  payment  of  the  pre- 
mium in  full.     35  N.  E.  Rep.  39. 


Iowa  State  Traveling   Men's   Associa- 
tion. 

A   BnoTHEULY   Scheme  Declines  to   Pay,   on 
Technical  Grounds. 

Over  in  bleak  Iowa  there  is  an  ag-gre- 
gation  of  grip-giving  brothers  of  travel 
who  i)rofess  fraternal  esteem  and  mutual 
confidence.  They  are  organized  as  the 
Iowa  State  Traveling  Men's  Association, 
but  do  not  appear  to  have  any  corporate 
existence  or  official  recognition.  The 
name  of  the  association  appears  in  no  in- 
surance report  nor  insurance  chart.  It  is 
a  "go  as  you  please"  enterprise,  ostensi- 
bly in  the  intei"est  of  the  members,  but 
actually  in  the  interest  of  the  officers. 
There  are  many  like  it.  Why  does  not 
this  association  make  annual  reports  un- 
der oath?  Are  not  its  members  deficient 
in  business  sense  when  they  accept  print- 
ed unofficial  and  unsworn  statements  of 
its  business  condition? 

We  know  of  one  member  who  is  dis- 
satisfied with  the  management  of  the 
Iowa  State  Ti-aveling  Men's  Association. 
His  name  is  John  R.  Thomas,  and  his 
place  of  business  is  130  California  street. 
Mr.  Thomas  had  a  claim  for  accidental 
injuries  in  the  sum  of  $75.00,  against  the 
Iowa  association;  but  when  he  presented 
a  claim,  the  secretary  referred  him  to  an 
obscure  clause  in  the  constitution  and  de- 
nied all  liability.  Mr.  Thomas's  claim 
had  arrived  just  four  days  too  late. 
Otherwise  the  claim  was  all  right.  It 
was  not  denied  that  the  equities  of  the 
case  were  with  the  claimant.  He  had  in- 
curred the  injuries  as  alleged,  and  his 
claim  was  not  excessive.  But  there,  up- 
setting all  professions  of  brotherly  re- 
gard, was  a  little  clause  in  little  type  in 
the  riffamarole  of  the  constitution.     The 


claim  was  four  days  overdue,  and  there- 
fore, without  investigation  or  fraternal 
consideration,  it  was  arbitrarily  refected. 
If  a  stock  accident  company  were  to  de- 
cline to  pay  a  claim  on  such  purely  tech- 
nical grounds,  what  an  outcry  there 
would  be  I  Mr.  Thomas's  claim,  for  the 
same  accident,  against  a  stock  company 
was  promptly  paid. 

Mr.  Thomas  got  what  he  paid  for  from 
the  cheap  fraternal  association — cheap 
and  worthless  accident  insurance.  Some 
things  are  too  cheap,  and  the  "insur- 
ance" furnished  by  the  Iowa  association 
and  its  kind  is  one  of  them.  Of  course 
no  court  would  uphold  the  defense  offered 
by  the  Iowa  concern,  but  what  good 
would  it  be  to  sue  an  irresponsible  con- 
cern offering  so  frivolous  a  reason  for  de- 
clining to  pay  an  equitable  claim?  The 
moral  of  this  tale  is:  Insure  only  in 
companies  which  charge  a  fair  price  and 
back  their  pi-omises  with  coin.  Cut  rates 
mean  cut  claims. 


Something  to  Laugh  At. 

We  very  much  fear  that  our  amiable 
London  exchange,  the  Insurance  Journal, 
is  wanting  in  respect  for  the  eminently 
respectable  and  antique  London  county 
council.  The  charge  that  the  members 
of  this  mediyeval  council  are  afflicted 
with  mental  aberration  is  supported  by 
the  evidence  of  their  serious  talk  of  em- 
barking in  a  municipal  form  of  fire  in- 
surance. Evidence  of  the  councilmen's 
insanity  is  also  pi-esented  in  the  following 
curious  paragraph: 

It  now  appears  that  some  of  the  council's  mem- 
bers, not  content  with  impeding  the  usefulness  and 
harassing  the  patience  of  the  Metropolitan  Are 
brigade  by  a  variety  of  petty  annoyances,  have 
shown  a  desire  to  obstruct  the  men  in  the  actual 
work  of  extinguishing  fires.  We  are  told  that 
whenever  there  is  a  conflagration,  these  members 
post  themselves  in  the  middle  of  the  road  and 
frantically  wave  their  bulky  umbrellas  and  cotton 
gloves  to  stop  the  engine,  and  having  brought  it  to 
a  standstill,  they  demand  to  know  its  destination, 
and  to  be  taken  to  the  fire  for  the  purpose  of  mak- 
ing a  further  display  of  their  exasperating  self- 
sufficiency.  At  this  rate  people  will  begin  to 
think,  if  they  have  not  already  done  so,  that  the 
best  use  to  which  Captain  Simmonds's  hose  can  be 
put  is  not  the  extinction  of  fires,  but  the  council 
which  is  endeavoring  to  extinguish  the  brigade. 
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Mutual    Reserve    Fund    Life     Associa- 
tion. 

The  Policyholder,  a  British  journal, 
says  of  this  American  assessment  com- 
pany, which  does  business  in  England: 

As  is  usual  with  this  association,  the 
statements  made  by  the  officials  do  not 
coincide  with  the  accounts  as  drawn;  for 
instance,  speaking  of  death  claims,  the 
president  says:  "For  the  year  1892  we 
have  paid  in  death  claims,  £554,894  13s. 
5d.,"  whilst  the  i-e venue  account  states 
the  expenditure  on  claims  as  £588,780  14s. 
2d.,  to  which  we  must  also  add  £28,754 
los.  lod.  for  expenses,  in  excess  of  the 
amount  provided  by  the  entrance  fees  and 
dues,  for  management  expenses,  and  this 
makes  a  total  difference  of  £62,640  under 
this  head  alone.  It  seems  to  us  that  the 
intention  is  to  mystify  and  mislead  assur- 
ers from  the  true  issue,  for  whilst  Presi- 
dent Harper  states  that  the  income  from 
all  sources  amounted  to  £841,323,  which 
has  permitted  the  officers  to  add  £44,380 
to  reserve  during  the  year,  it  is  well  that 
the  public  should  realize  that  that  this 
boasted  and  yet  miserable  result  has  only 
been  effected  by  placing  to  the  credit  of 
the  year's  accounts  £213,957  of  premiums, 
i.  e.,  calls  for  four  months  to  come,  which 
were  not  due  and  had  not  been  received 
bv  the  association. 


spirit  of  the  warranty  was  observed,  that  the 
books,  invoices,  etc.,  should  be  kept  in  a  place 
apart  from  the  stock  so  as  not  to  be  injured  by  a 
fire  which  might  destroy  the  stock,  and  that  they 
would  by  that  means  be  forthcoming  if  there  was 
a  fire,  so  as  to  be  produced  to  the  company,  who 
could  thus  ascertain  what  was  really  destroyed. 


Singular    Australian    Court    Decision. 

Abbott  vs.  Lion  Fire  Ins.  Co.  Policy 
contained  the  usual  clause  requiring  in- 
sured to  keep  his  books  in  a  fire-proof 
safe,  or  in  some  other  building  sufficiently 
distant  as  not  to  be  affected  by  the  same 
fire  that  might  destroy  the  insured's 
premises.  Plaintiff's  invoices,  etc.,  at 
the  time  of  the  fire  were  in  a  building  800 
miles  away.  There  were  no  books  or  in- 
voices on  the  burned  premises  nor  in  any 
neighboring  building.     The  court  held: 

The  question  was  whether  these  books  or  invoices, 
stock-.sheets,  and  so  forth  were  deposited  in  some 
building  within  the  meaning  of  the  policy.  There 
was  certainly  no  evidence  to  show  that  they  were 
not,  and  further,  there  was  evidence  to  show  that 
the  invoices  were  kept  in  a  building  sufficiently 
distant  to  be  in  safe  custody,  inasmuch  as  they 
were  at  Bendigo,  800  miles  away,  when  the  tire  oc- 
curred.     So  that   not  only    the  meaning  but  the 


What  Life  Insurance  Does. 

Life  insurance  lifts  mortgages. 

Life  insitrance  educates  orphans. 

Life  insurance  preserves  the  family. 

Life  insurance  cultivates  saving  habits. 

Life  insurance  lightens  the  load  of  care. 

Life  insurance  keeps  the  wolf  from  the 
door. 

Life  insurance  gives  I'epose  to  the  rich 
man. 

Life  insurance  strengthens   man's   self- 
respect. 

Life   insurance    gives    courage    to  the 
poor  man. 

Life  insiu-ance  builds  a  barrier  to  the 
alms-house. 

Life  insurance  enables  a  man  to  live  up 
to  his  income. 

Life  insurance  supports   the  credit    of 
the  btisiness  man. 

Life  insurance  diminishes  competition 
among  wage-workers. 

Life  insurance  lays  the  foundations  of 
home  and  independence. 

Life  insurance  encourages  the  naarriage 
of  prudent  men  and  women. 

Life    insurance   keeps  embarrassed  es- 
tates out  of  receivers'  hands. 

Life  insurance  certifies  to  a  man's  affec- 
tionate regard  for  his  family. 

Life  insurance  saves  orphan  girls  from 
the  necessity  of  "working  out." 

Life  insurance  places  the  widow  above 
the  need  of  marrying  for  a  home. 

Life  insurance  adds  to   a   man's   years 
by  freeing  him  from  apprehension. 

Life  insurance  hightens  the  esteem  in 
which  wife  and  children  hold  a  man. 


Law  Books  for  Sale. 
May  on  Insurance;  Flanders  on  Fire  In- 
surance, second  edition;  Fire  Insurance 
Cases,  Bennett,  vols,  i,  3,  4,  5;  Clement 
Bates's  Digest  of  Fire  Insurance  Decis- 
ions; Hine  &  Nichols  Digest  of  F.  &  M. 
Insurance  Decisions:  to  be  sold  singly,  if 
wanted. 
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Assignment. 

Altog-ethtM-  too  many  ajj^onts  appciii'  to 
think  that  the  appointment  of  a  i-eceiver 
for  a  largfe  manufai'tui-inj>-  plant  or  a 
mercantile  firm  shovvinji-  a  failure  and  an 
assifrnraent  for  the  benelit  of  creditors  is 
a  commonplace  matter  and  warrants  them 
in  at  once,  without  consultation  or  au- 
thority from  their  companies  consenting- 
to  and  indorsing  the  policies  accordingly. 
They  either  don't  know  or  else  ignore  the 
fact  that  such  insurance  is  made  void  by 
such  an  at'signment  and  (ire  insurance  is 
not  personal  property  which  can  be  con- 
veyed by  an  assignment  of  that  kind.  In 
most  eases  the  companies  prefer*  and  often 
insist  upon  their  policies  being-  returned 
void,  short  rates  being  charged  for  full 
time  they  were  in  force  as  the  failure  and 
consequent  legal  proceedings  cannot  be 
through  any  fault  of  theirs  and  they  can't 
be  made  unwilling  partners  thereto. — ■ 
Once  in  a  While. 


the  wind  drifted  the  snow  upon  the  char- 
coal, whi(!h  ultimately  ignited  (by  slow 
combustion),  and  the  building  was  de- 
stroyed. The  same  thing  has  happened 
when  wood  ashes  have  been  packed  in  a 
wet  state. — W.  Armstrong. 


Queer  Spontaneous  Combustion. 

When  we  consider  that  the  atmosphere 
is  abundantly  supplied  with  oxygen,  and 
that  carbon  exists  in  all  animal  bodies, 
and  also  in  some  earths  and  even  min- 
erals; furthermore,  that  a  union  of  these 
two  elements  (oxygen  and  carbon)  in- 
variably i^roduces  heat,  the  wonder  is 
that  tires  from  this  source  are  not  of  more 
frequent  occurrence.  It  must  also  be 
remembered  that  all  substances  contain 
heat,  although  in  a  latent  sense  [i.  c, 
imperceptible  to  the  senses),  the  coldest 
ice  (snow  and  salt  being  colder)  as  well 
as  the  hottest  fire.  Hydration,  or  the 
admixture  of  water  with  chemical  sub- 
stances, such  as  lime,  sulphuric  acid, 
potassium,  etc.,  always  evolves  heat. 
Ona  authority  states  that  "every  chem- 
ical change  is  accompanied  by  a  change 
of  temperature;  and  that  whenever  a 
liquid  is  poured  upon  a  finely-divided 
solid  an  increase  of  heat  is  the  result." 
A  remarkable  incident  illustrative  of  this 
point  occurred  at  Leipsic  some  time  since. 
A  load  of  charcoal  was  placed  in  an  out- 
house, the  door  of  which  had  been  care- 
lessly left  open:  a  snow-storm  arose  and 


Railroad  Accidents. 

The  year  1893  will  be  distinguished 
among  recent  years  for  the  number  and 
fatality  of  railroad  accidents.  The  rail- 
road companies  very  foolishly,  very  self- 
ishly, maintained  high  rates  to  the  great- 
est of  fairs  until  near  the  close  of  the 
exposition.  Rates  were  then  reduced  to 
about  a  cent  a  mile.  Under  this  stimulant 
travel  to  Chicago  was  enormous.  Trains 
were  run  in  from  two  to  ten  sections.  In- 
experienced men  were  employed,  and  the 
regular  employes  were  overworked.  The 
conditions  thus  temporarily  existing  in- 
vited disasters.  Rear-end  collisions  were 
frequent,  and  other  forms  of  railroad 
accidents  were  too  common.  We  need 
not  go  into  particulars,  nor  cite  distress- 
ing accidents  of  the  rail.  Everybody 
knows  that  some  of  those  accidents  were 
appalling,  and  that  all  which  "got  into 
I^rint  ' '  were  destructive  of  life. 

It  is  remarkable  that  the  accident  in- 
surance companies  lost  little  money 
through  these  awful  railroad  accidents. 
The  travel  during  the  latter  half  of  the 
World's  Fair  season  was  without  parallel, 
in  the  number  of  passengers  and  in  the 
number  of  miles;  but  the  travel  seems  to 
have  been  drawn  principally  from  the 
classes  who  do  not  travel  much  and  who 
do  not  carry  accident  insurance.  It  is  to 
this  fact  that  we  attribute  the  escape  of 
the  accident  companies  with  comparative- 
ly insignificant  losses.  If  any  of  the  com- 
panies show  a  bad  year,  the  cause  must 
be  sought  in  too  low  rates  (which  is  a 
form  of  mismanagement)  or  in  unusual 
accidents  among  other  risks  than  those  of 
travel. 

The  responsibility  for  most  of  the  ex- 
traordinary railroad  accidents  of  1893 
rests  with  the  railroad  managers.  The 
greater    portion    of    the    accidents    were 
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avoidable,  because  the  cavise  was  careless- 
ness, or  inefficiency,  or  worn-out  rolling-- 
stock  or  road-bed.  Some  genius  once 
suggested  that  a  sure  way  to  secure  good 
service  and  perfect  equipment  would  be 
to  require  a  director,  a  president  or  other 
official  to  ride  on  the  cow-catcher  of  every 
engine.  Perhaps  that  would  be  a  sui'e 
way.  and  perhaps  the  only  way,  to  pre- 
vent collisions  resulting  from  the  over- 
working of  employes  or  the  economy 
necessitated  by  watered  stock. 

A  writer  in  an  illustrated  weekly  says: 

Without  looking  into  records,  any  intelligent 
American  would  say  at  once  that  such  a  succession 
of  fatal  accidents  is  extraordinary,  but  a  little 
examination  of  recorded  facts  will  indicate  how 
extraordinary  it  is.  In  the  last  seven  years  the 
passengers  killed  on  the  railroads  of  the  United 
States  in  train  accidents  alone  have  averaged  158 
a  year.  The  fatalities  in  one-quarter  of  a  year 
would  be  almost  40.  But  in  the  months  of  August, 
September  and  October,  1895,  there  have  been  more 
than  100,  probably  as  many  as  105,  passengers  killed 
in  train  accidents,  or  more  than  two  and  one-half 
times  the  average  for  seven  years.  It  is  not  won- 
derful that  a  public  whicii  feels  keenly  the  disgrace 
of  such  a  record,  and  which  is  apprehensive  of  the 
future,  should  ask  who  is  to  blame;  what  is  the 
cause;  what  is  the  remedy?  For  it  cannot  be  en- 
tirely a  question  of  luck;  doubtless  there  is  some 
underlying  common  cause. 

In  looking  for  the  coaiinon  cause  one  must  re- 
member that  a  railroad  accident  is  hardly  ever 
simple.  Usually  it  is  quite  complex;  several  things 
must  conspire  to  produce  it.  To  begin  with,  we 
may  find  that  the  ratio  of  the  number  of  passengers 
killed  and  injured  in  the  last  three  months  to  the 
total  passenger  movement  is  not  above  the  aver- 
age. In  the  last  six  years  one  passenger  a  year 
has  been  killed  in  train  accidents  for  about  82  mil- 
lion passenger  miles.  That  is,  a  man  would  travel 
S2  million  miles  before  he  would  get  killed.  This 
ratio  has  varied  from  51  in  1887  to  118  in  1892.  It 
may  be  found  that  in  1893  the  ratio  will  not  be  ex- 
ceeded. 

We  Hnd  that  the  two  great  accidents  of  August, 
in  which  25  passengers  lost  their  lives,  were  not  in 
World's  Fair  ten-itory,  and  might  have  occurred 
last  year  just  as  well  as  this.  But  every  one  of  the 
great  accidents  of  September  and  October  occurred 
on  railroads  that  were  crowded  with  World's  Fair 
travel ;  in  half  of  them  special  World's  Fair  trains 
were  involved. 


evening,  would  quietly  get  into  the  store 
with  a  dozen  pig's  bladders  and  bottles  of 
benzine.  The  bladders  filled  with  the  in- 
flammable fluid  would  be  concealed  behind 
draperies.  When  the  fire  happened  to  be 
in  a  dry  goods  store,  care  was  taken  to 
hang  shawls  and  goods  near  the  ceiling. 
A  time  fuse  was  attached  to  every  blad- 
der. These  lighted,  anywhere  from  an 
hour  to  three  hours  afterwards  the  blad- 
ders exploded,  raining  fire  in  every  direc- 
tion and  an  extraordinary  quick  blaze 
broke  out,  involving  the  whole  store. 
The  bladders  were  gone,  the  benzine  was 
gone,  and  there  was  nothing  to  show  that 
a  master  hand  had  been  there. ' ' 


Letter   from     Superintendent    Snider. 

Last  month  we  printed  a  summary  of 
an  alleged  government  insurance  scheme 
by  Insurance  Superintendent  Snider  of 
Kansas,  as  reported  in  the  everlastingly 
imreliable  daily  press.  We  regret  hav- 
ing done  the  gentleman  injustice.  Mr. 
Snider  writes  us  as  follows  : 

TOPEKA,  Kan.,  Dec.  19,  1893. 
Editor  Coagt  Review  : 

Every  line  in  it  is  untrue  so  far  as  I  am  con- 
cerned. I  have  never  been  interviewed  on  that 
question  by  any  one  and  have  never  expressed 
such  ideas  publicly  or  privately.  I  would  suggest 
that  if  the  editors  of  the  various  insurance  mag- 
azines would  take  more  pains  in  finding  out  facts 
about  superintendents  they-  would  serve  the  cause 
they  represent  in  a  much  higher  degree,  in  my 
opinion.    Very  truly  yours, 

S.  H.  Snider, 
Superintendent  of  Insurance. 


Novel  Incendiary  Methods. 

With  reference  to  the   methods   of  the 

flre-bugs  in  Chicago,  the  Tribune  of  that 

city  says  that  after  a  stock  of  goods  in  a 

store  was  insured,    "the  fire-bug,    some 


The  Mutual  Fire  Yawp. 

Recent  newspaper  discussion  of  a  re- 
sisted insurance  claim — discussed  from 
the  point  of  view  of  the  hungry  creditors 
of  an  embarrassed  firm,  and  paid  for  at 
so  much  a  line — gave  the  San  Francisco 
agent  of  the  Mutual  Fire  of  New  York 
and  the  "me  too"  Broadway  an  oppor- 
tunity to  advertise  his  companies.  He 
printed  a  card,  asserting  that  his  com- 
panies ' '  do  not  do  so. ' '  Yet  we  find,  on 
consulting  the  New  York  State  insurance 
report,  that  the  Mutual  Fire  in  1892  re- 
sisted a  larger  amount  of  claims  than  any 
other  New  York  fire  insurance  company, 
although  the  Mutual  does  only  a  small 
business. 
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"The   Legal   Aspect." 

Sylvestek  U.   WiI/I,iams's    Response   td    This 
Toast,  at  jiANguET  of  the  Mountain  Kiki.o 
Ci-UB,  Denvek,  Decembeh  29.  1H93 
As  I  understand  the  i-ules  of    after  din- 
ner siMiakintj.  it  is   inai)pi'opriate  to  say 
anything  that  may  be  appropriate  to  tlie 
occasion,  or  responsive  to  the  sentiment 
proposed.     You   will   pardon   me,   there- 
fore. Mr.  C'hairman,  if  I  assume  to  say  a 
word  which  may  be  germane  to  the  senti- 
ment of  "The  Legal  Aspect."' 

May  it  please  the  court  and  gentlemen 
of  the  jury:  The  legal  aspect  of  insur- 
ance I  understand  to  be  that  view  which 
is  presented,  when  we  look  at  a  policy  of 
insurance  as  ((  contract. 

Those  who  are  employed  on  strictly 
commercial  lines  of  insurance  work,  and 
are  more  or  less  imbued  with  the  intense 
trading  instincts  of  a  commercial  people, 
have  their  thoughts  and  conceptions  of 
insurance  moulded  after  a  commercial 
pattern.  They  are  prone  to  deal  with  pol- 
icies as  a  dry-goods  man  deals  with  calico 
and  muslin. 

A  tradesman  usually  has  an  avowed  ab- 
horrence of  legal  forms  and  observances. 
The  real  beauties  of  a  purely  technical 
distinction  find  no  place  upon  the  walls 
of  his  commercial  art  gallery;  they  form 
no  part  of  his  stock  in  trade. 

We  are  all  aware  that  a  technicality,  in 
its  true  sense,  is  the  product  of  an  ad- 
vanced state  of  art,  of  science,  or  of  com- 
merce. It  is  the  concentrated  essence  of  a 
business  proposition.  It  is  experience 
boiled  down.  But  the  word  '"technical- 
ity" is  used  on  the  streets  fi-equently  in 
an  opprobious  sense.  And  instead  of 
finding  in  the  jihraseology  of  the  insur- 
ance policy  a  careful  and  laudable  defini- 
tion of  the  mutual  rights,  duties  and 
obligations  of  the  parties  by  which  the 
true  meaning  and  spirit  of  the  undertak- 
ing is  to  be  determined,  many  pretend  to 
find  in  these  technical  phrases  only  the 
entanglements  of  the  fowler — a  net  spread 
for  the  unwary — a  conveyance,  convenient 
and  ever  ready  to  convey  the  underwriter 
away  from  his  obligations.  On  this  ac- 
count the  legal  asjject,  which  is  the  tech- 
nical aspect  of  the  business,    is  often,  too 


often    vmfortunately    for  the  good   of   all 
concerned,  forgotten  or  ignored. 

Insurance  companies,  in  the  race  for 
business  and  premiums,  instead  of  keep- 
ing before  their  agents  the  fact  that  the 
policy  is  a  contract,  set  their  agents 
loose  with  these  policies,  as  Sampson  set 
loose  the  foxes  with  lire  brands  tied  to 
their  tails,  into  the  midst  of  the  ripened 
corn.  As  a  result  they  carry  with  them 
fire  and  destruction.  Instead  of  being 
the  beneficent  institution  intended,  bring- 
ing relief  to  the  unfortunate,  insurance 
may  thus  be  made  the  veritable  source  of 
incendiarism,  arson  and  fraud. 

But  an  insurance  agent  is  in  the  busi- 
ness of  making  contracts,  under  which, 
for  a  small  pecuniary  consideration,  a 
large  liability  is  assured.  The  care  and 
prudence  in  the  making  of  these  contracts 
which  such  a  thought  should  engender 
ought  to  bring  to  insurance  more  profit- 
able results. 

In  viewing  the  policy  of  insurance  from 
its  legal  aspect,  as  a  contract,  there  are 
three  considerations  which  to  me  seem 
paramount.  First — the  contract  is  a  pure- 
ly personal  contract— not  to  insure  prop- 
erty, but  to  insure  Mr.  Carefulman  on 
the  one  hand,  or  Mr.  Burn'emup  on  the 
other.  For  this  reason  our  good  compact 
manager  may  permit  me  to  say  that  the 
system  of  rating  adopted  to-day  is  rad- 
ically wrong  in  this  important  regard. 
It  is  directed  wholly  to  the  property  and 
not  to  the  person  insured. 

The  personal  hazard,  or  what  you  call 
the  moral  hazard,  has  been  ignored  in 
the  general  scheme  of  rating.  And  I 
think  there  can  never  be  any  successful 
"Universal  Schedule"  which  does  not 
contemplate  the  personal  hazard,  or 
which  leaves  out  of  account  the  legal 
aspect  of  the  policy,  as  a  personal  con- 
tract, insuring  the  man  and  not  the 
property. 

If  a  policy  is  issued  to  .lohn  Smith,  it 
is  John  Smith  and  his  individual  relation 
to  the  property  which  forms  the  fore- 
ground of  the  legal  aspect,  and  nobody 
else  can  come  into  it  without  the  express 
consent  of  the  company.  If  the  policy 
has   one  of   those  things   called  a  mort- 


i6 


The  Coast  T{ej/ievv. 


gagee  clause  attached  to  it.  then  the 
mortg-ag-ee  comes  to  the  front  and  takes 
a  conspicuous  position  in  the  foreground. 
By  the  mortgag-ee  clause  I  distinguish 
that  innocent  looking  little  3x6  paster, 
which  the  agent  sticks  on  the  i^olicy  on 
every  possible  occasion — as  a  substitute 
for  the  gasoline  permit  and  lightning 
clause — an  agreement  which  waives  all 
conditions  of  the  policy  in  favor  of  some 
one  who  pays  nothing  and  gets  every- 
thing. Yet  in  all  cases,  whether  to  a 
mortgagor  or  mortgagee,  the  personal 
nature  of  the  contract  continues. 

The  second  featui-e  of  the  policy  pre- 
sented from  the  legal  aspect  is  that  it  is 
a  contract  of  indemnity.  Here  we  find 
the  distinction  between  insurance  and 
gambling,  or  wagers.  All  gambling 
contracts  were  rendered  void  by  an  early 
English  statute,  which  is  part  of  the 
common  law  of  this  country.  The  statute 
referred  to  was  enacted  with  special  i-ef- 
erence  to  insurance  wagers,  which  were 
contracts  of  insurance  written  '"interest 
or  no  interest, ' '  and  were  merely  wagers 
upon  the  loss  of  property,  in  which  the 
party  insured  had  no  pecuniary  interest. 
Such  conti'acts  are  now  positively  forbid- 
den by  law. 

Public  policy  forbids  that  the  commu- 
nity should  be  subjected  to  dangers  of 
incendiai'ism,  which  a  speculative  ele- 
ment in  fire  insurance  necessarily  engen- 
ders. Therefore,  the  policy  of  insurance 
contemplates  no  profit,  no  speculation  on 
the  part  of  the  assured,  and  adjusters 
well  know  it  reduces  the  amount  of  re- 
covery to  the  actual  cash  value  of  prop- 
erty destroyed  or  damaged. 

The  third  feature  presented  to  view 
from  the  legal  aspect  is  that  the  policy  is 
a  conditional  contract.  It  is  the  great 
leading  type  of  conditional  contract. 
Neither  sane  man  nor  corporation  would 
undertake  absolutely  to  pay  a  thousand 
dollars  for  a  consideration  of  I5.  The 
conditions  of  the  contract  constitute  all 
the  ditference  between  the  premium  and 
the  face  of  the  policy.  Tt  is  a  legal  prop- 
osition that  in  every  contract  the  under- 
taking or  consideration  on  the  one  side  is 
the  exact  equivalent  in  law  of  the  under- 


taking on  the  other.  So  that  if  a  policy 
of  f  i.ooo  is  issued  for  a  premium  of  ten, 
the  difference  of  I990  represents  the  con- 
ditional part  of  the  underwriter's  prom- 
ise. Thus  the  actual  pecuniary  signifi- 
cance, or  money  equivalent  of  the  condi- 
tions of  the  i^olicy,  may  be  measured. 
And  on  a  one  per  cent  rate  of  premium  it 
would  seem  that  the  conditions  constitute 
99  per  cent  of  the  inducement  to  the  un- 
derwriter to  assume  the  risk.  The  prac- 
tical value  of  the  conditions  must  always 
enter  into  the  successful  underwriter's 
calculations. 

The  insurance  policy  being,  from  the 
legal  aspect,  a  personal  conditional  con- 
tract of  indemnity,  how  is  it  to  be  en- 
forced as  such? 

It  is  a  great  deal  easier  to  keep 
out  of  trouble  than  to  get  out  after 
you  once  get  in.  The  contract  begins 
with  the  local  agent.  The  local  agent 
should  keep  in  mind  the  legal  aspect 
of  the  contract  when  he  makes  it.  There 
will  be  less  trouble  than  in  enforcing 
it,  because  there  will  likely  be  fewer 
mistakes.  ' 

If  a  local  agent  wants  his  companies  to 
keep  out  of  trouble  and  litigation,  he 
should  be  careful  not  to  get  them  into  it. 
When  he  has  written  a  policy  he  should 
be  prepared  to  stand  by  it,  from  the 
number  of  the  policy  to  the  signature  of 
the  president.  There  is  little  trouble  to 
enforce  a  jDolicy  which  the  local  agent 
will  stand  by  and  swear  by. 

The  education  of  the  public  begins  with 
the  local  agent:  and  to  the  local  agent  I 
would  say:  Write  your  policies  with  care 
and  circumspection,  and  then  stand  by 
them,  just  as  they  are  written.  The 
courts  don't  educate  the  public  half  so 
much  as  intelligence  and  integrity  in 
business  methods  and  adherence  to  busi- 
ness rules.  Litigation  is  often  expensive, 
vexatious  and  disappointing.  The  courts 
cannot  make  contracts,  but  only  interpret 
and  enforce  them. 

An  English  gentleman  complained  to 
his  attorney  that  he  had  been  sued  by  a 
man  he  never  heard  of.  and  for  a  bill  of 
goods  he  never  bought,  and  asked  what 
he   should    do.      "Pav    it    and    save    the 
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costs  ■'  was  the  ivply.  This  has  hecn  a 
common  policy  among  insurance  com- 
panies, for  which  they  claim  justifica- 
tion fi-om  their  experience  with  courts 
and  juries.  It  is  an  unfortunate  senti- 
ment to  exist  in  a  civilized  a<re. 

Afjain.  the  law  of  insurance  has  become 
synonymous  with  the  law  of  waiver  and 
estoppel. 

It  is  the  business  and  duty  of  agents 
and  adjusters,  and  of  lawyers,  to  keep 
people  out  of  litig^ation.  The  court  house 
is  the  last  resort:  but  when  forced  to  g-o 
there,  above  all  thing's  it  is  uncomfort- 
able to  discover  that  somebody,  perhaps 
the  office  boy,  or  the  girl,  or  it  may  be 
the  cat,  has  waived  all  the  conditions  of 
the  policy,  which  it  has  taken  centuries 
of  careful  underwriting  to  perfect. 

Educate  the  people,  therefore,  through 
the  office  of  the  local  agent,  the  office  boy 
and  the  girl,  and  the  cat. 

It  may  seem  to  you,  gentlemen,  that 
this  presentation  of  the  matter  of  waiver 
is  an  exaggerated  fancy:  but  is  it  not  a 
fact  that  the  office  girl  waves  her  own 
right  hand  whenever  she  fills  up  a  pol- 
icy, and  the  office  cat  will  wave  its  own 
tail  in  order  that  the  claimant  may  re- 
cover? 

When  you  go  into  court  be  sure  that 
the  conditions  of  your  policy  have  not 
been  waived.  The  conditions  are  all 
right:  they  will  hold  water:  they  are  the 
perfection  of  insurance  wisdom:  but  it  is 
with  them  as  it  is  with  the  doctrine  of 
predestination — 

"You  shall  and  you  shan't. 

You  will  and  you  won't, 
You'll  waive  if  you  do 

And  you'll  waive  if  you  don't." 


Fell  into  the  Trap. 

A  certain  official  of  a  New  York  tire 
office  has  long  been  suspected  to  be  the 
author  of  the  many  spiteful  things  said  of 
Pacific  Coast  affairs  in  the  cranky  Com- 
mercial Bulletin,  a  New  York  trade  jour- 
nal. Recently  there  appeared  in  a  San 
Francisco  daily  paper  an  erroneous  ac- 
count of  the  presentation  of  a  watch  and 
chain  to  a  brave  lad  "by  the  fire  patrol.  " 
This  report  was  cut  out  and  mailed  to  the 


aforesaid  New  York  company's  office,  in 
the  confident  belief  that  immediately  fol- 
lowing its  receipt  there  would  appear  in 
the  Commercial  Bulletin  the  usual  "old 
aunty  "  scold.  The  letter  was  timed,  and 
"sure  enough"  the  day  after  its  receipt 
out  came  old  granny  Commercial  Bulletin 
with  a  stereotyped  criticism  of  the  Pacific 
underwriters  for  spending  their  com- 
panies' money  without  authority.  The 
reader  will  recall  the  fact  that  the  dii-ect- 
ors  of  the  fire  patrol  personally  subscribed 
the  money  required  to  purchase  the  gift 
made  to  the  boy  in  recognition  of  his 
bravery. 


Letter  from  Seattle. 

Editor  The  Uoast  Review  : 

Added  to  a  dullness  and  falling  o!T  of 
insurance  in  this  city,  that  makes  agents 
extremely  blue,  is  a  general  complaint 
that  every  agent  (excej^ting  the  one  who 
makes  the  complaint)  is  rebating  com- 
missions. Ten  per  cent  does  not  appear 
to  be  an  unusual  rebate,  if  the  assured 's 
tales  are  to  be  relied  upon,  but  of  course 
they  are  not  in  all  cases,  because  the 
wiley  merchant  or  real  estate  owner  is 
looking  all  ways  to  save  a  dollar  in  these 
times,  and  he  soon  "catches  on''  to  the 
fact  that  a  good  story  of  what  rebates  he 
has  been  offered,  will  bring  the  same 
from  his  agent  if  there  is  any  weakness 
there,  and  it  seems  there  is.  One  mer- 
chant told  his  agent  that  he  had  been 
offered  15  per  cent  rebate  and  that  when 
he  asked  the  rebater  how  he  could  afford 
to  give  all  his  commission,  the  reply  was. 
"The  companies  will  take  care  of  me." 

Of  course  all  this  is  nothing  new,  and  it 
is  mentioned  just  to  show  San  Francisco 
and  Oakland  do  not  enjoy  a  monopoly  of 
the  rebate  business  on  this  Coast. 

Notwithstanding  the  business  depres- 
sion, that  is  probably  as  severe  in  this 
section  as  in  any  part  of  the  country, 
there  are  several  new  business  blocks  in 
process  of  construction  here,  but  scarcely 
any  building  is  being  done  in  dwellings  or 
other  structures.  Contractors  are  offer- 
ing to  take  jobs  at  about  one-third  below 
the  prices  of  a  year  ago. 
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DEPARTMENT  STORE. 

The  ■■Rialto""  is  a  fine  department 
store,  two  stories  high  with  a  basement 
and  sub-basement,  that  is  nearing  com- 
pletion on  Third  street,  between  Madison 
and  University.  It  is  120  feet  front  and 
100  feet  deep.  The  elevator  will  be  in  a 
brick  shaft,  but  there  will  be  a  large  open 
area  in  the  center  of  the  two  top  floors. 
A  number  of  business  firms  will  occupy 
the  building,  so  that  one  can  buy  a  cradle 
or  a  coffin,  or  any  article  needed  in  life 
between  those  two  periods,  without  going 
out  of  doors,  or  out  of  one  store  practic- 
ally, as  thei'e  will  be  no  partitions  in  the 
two  upper  or  sales  floors.  The  two  base- 
ments are  divided  by  brick  walls.  Stor- 
age, unpacking  and  packing  will  be  done 
in  these  lower  floors,  and  a  contract  has 
been  let  to  equip  them  with  Grinnell 
sprinklers,  dry  pipe  system,  supplied  by 
city  water  and  a  10,000  gallon  tank.  The 
two  upper  floors,  with  an  area  of  12.000 
feet  each,  and  communicating  through  a 
large  opening,  will  go  vmprotected. 

BATE    CXJTTERS. 

It  is  understood  that  the  Mutual  Fire 
and  its  associate,  Lloyd's,  will  take  the 
building  insurance,  which  will  be  good, 
but  they  will  leave  the  cream  (?) — the 
contents — for  the  union  companies.  A 
rate  ought  to  be  made  to  hold  a  good  line 
like  this. 

If  the  presence  in  town  of  representa- 
tives of  the  sprinkler  company  and  the 
Mutual  Fire  means  anything  they  are 
preparing  to  scoop  some  business  here. 
They  have  been  here  most  of  the  month 
just  past. 

The  liveliest  business  in  this  city  for 
the  past  fortnight  or  more  has  been  done 
by  auctioneers.  Half  a  dozen  or  more 
stores,  mostly  jewelry,  are  selling  by  that 
method. 

SPRINKLERS. 

The  question  of  equipping  the  steam- 
boats on  the  Columbia  river  with  auto- 
matic sprinklers  is  under  consideration. 
There  are  about  forty  of  these  vessels  on 
which  the  rates  have  been  inci-eased  from 
2  1-2  to  5  per  cent,  and  in  order  to  secure 
a   reduction   in    rate   it   is    proposed    to 


install  a  perfect  system  of  automatics  in 
boiler  and  engine  rooms,  state  rooms  and 
all  parts  where  a  cargo  is  carried.  The 
system  will  be  wet  pipe,  supplied  from  a 
200  to  400  gallon  pressure  tank  with  75 
pounds  air  pressure,  and  a  secondary  sup- 
ply from  the  steamer's  pumps  or  a  special 
fire  pump  in  cases  where  it  seems  advisa- 
ble. There  can  be  no  question  but  what 
the  risks  will  be  greatly  improved  by 
this  protection,  honestly  installed  and 
faithfully  maintained.  While  pressure 
tanks  have  not  met  with  much  favor  in 
the  Eastern  states,  they  have  done  excel- 
lent work  and  are  regarded  quite  as 
favorably  as  tanks  and  city  supplies  in 
the  territory  covered  by  the  Western 
Union,  by  reason  of  the  uncertainty  of 
the  two  latter  sources,  with  their  light  or 
varying  pressures. 

The  equipment  of  the  holds  of  seagoing 
vessels,  both  steamers  and  sailing  craft, 
has  been  seriously  considered  in  the  past, 
but,  unlike  the  plan  above  contemplated, 
carbonic  acid  gas  has  been  jiroposed  in 
place  of  water,  as  the  former  would  ex- 
tinguish fire  by  depriving  it  of  oxygen, 
its  means  of  support,  and  would  permeate 
the  cargo  without  injury  thereto,  whereas 
water  might  not  i-each  the  fire  at  all  and 
would  do  great  damage  to  the  cargo. 

Special. 

The  Hillmon  Case. 

A  press  dispatch  is  authority  for  the 
statement  that  Jno.  W.  Hillmon,  alleged 
to  be  dead  and  whose  ' '  widow  ' '  is  sueing 
the  life  insurance  companies,  has  been 
found  in  Idaho  and  has  made  a  complete 
confession.  Prominent  men  of  Lawrence, 
Kan.,  are  said  to  be  implicated.  Hill- 
mon, it  is  said,  will  plead  guilty  to  the 
charge  of  murder,  confirming  in  all  par- 
ticulars the  confession  made  by  John  H. 
Brown,  a  companion. 

THE   insurance. 

In  1878  John  Hillmon,  soon  after  his 
marriage,  applied  for  insurance  in  the 
Mutual  Life,  C^onnecticut  Mutual  and 
New  York  Life,  and  obtained  I25.000  in 
all.  at  a  cost  of  about  I480  per  annum.  He 
made  the  first  semi-annual  payments,  part 
cash  and  part  note.     Hillmon  was  vouched 
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for  by  a  fannei'  as  a  i-attle-man  with 
money.  This  farmer,  it  transpired,  was 
bankrupt  at  the  time.  When  a  mortfjag-e 
on  his  farm  was  foreclosed  he  asked  the 
bank  to  wait  until  the  money  was  paid  on 
the  Hillmon  insuranee  claim,  as  he  would 
then  have  |io,ooo.  Hillmon  was  a  poor 
man,  who  could  not  afford  ^25,000  life  in- 
surance. He  was  by  turns  a  quartz-miner 
and  a  cattle-herder.  Notes  g-iven  by  him 
wore  uncollectible.  Mrs.  Hillmon  was  a 
waitress  in  a  restaurant  when  he  married 
her.  Both  Hillmon  and  she  have  since 
married  again. 

STORY  OF  THE  CRIME. 

In  a  sparsely  settled  section  of  south- 
western Kansas  on  March  17,  1879,  ^  man 
was  shot  and  killed.  .John  Brown,  who 
notified  the  neighbors,  said  the  bodj'  was 
that  of  Hillmon.  who  had  accidentally 
killed  himself  while  taking  the  gun  from 
the  wagon.  The  insurance  agents,  w'ho 
arrived  subsequently,  insisted  that  the 
body  should  be  exhumed  for  identifica- 
tion. Brown  and  Baldwin,  the  aforesaid 
farmer,  swore  that  the  body  was  Hill- 
mon's.  The  body  was  taken  to  Lawrence, 
where  a  coroner's  jury  said  it  was  not 
Hillmon 's.  Brown  afterwards  confessed 
under  oath  that  Hillmon  had  killed  a 
strange  man,  whose  body  was  that  al- 
leged to  be  Hillmon 's.     Here  is 

BROWN'S  CONFESSION. 

About  tenth  of  December,  1878,  Jno.  W.  Hillmon, 
Levi  Baldwin  and  myself  entered  into  a  conspiracy 
to  defraud  the  New  York  Life  Insurance  Company 
-and  the  Mutual  Life,  of  New  York.  Baldwin  was 
to  pay  the  premiums  on  the  policies  on  the  life  of 
Hillmon.  and  Hillmon  and  myself  were  to  go  off, 
ostensibly  to  locate  a  stock  ranch,  but  in  fact  in 
some  way  to  find  a  subject  to  pass  off  as  the  body 
of  Hillmon.  for  the  purpose  of  obtaining  the  insur- 
ance money.  Our  first  trip  out  from  Wichita,  while 
the  snow  was  on  the  ground,  we  expected  to  find  a 
subject  that  would  appear  to  be  Hillmon  frozen  to 
death,  and  that  could  be  identified  only  by  the 
clothes  and  papers  found  on  it,  and  so  I  could  pass 
it  off  as  Hillmon. 

On  a  trip  in  March  we  overtook  a  stranger.  Hill- 
mon proposed  to  hire  him  as  a  herder.  This  man 
was  with  us  during  all  this  trip.  Hillmon  pro- 
posed to  me  that  the  man  would  do  to  pass  off  for 
him.  I  objected  because  his  proposition  was  to 
take  the  man's  life.  But  Hillmon  seemed  to  get 
more  determined  and  desperate  in  the  matter. 
Pains  were  taken  not  to  have  more  than  two  of  us 
seen  together  in  the  wagon. 


Hillmon  was  vaccinated  at  Lawrence.  His  arm 
was  quite  bad.  Hillmon  kept  at  the  man  until  he 
let  him  vaccinate  him.  which  he  did,  taking  his 
pocket-knife  and  using  virus  from  his  own  arm. 
(The  life  insurance  companies  required  Hillmon  to 
be  vaccinated.]  Hillmon  also  traded  clothes  with 
the  man,  whom  we  called  Joe. 

After  we  got  to  Elm  creek  camp  the  shooting 
occurred.  Joe  was  sitting  by  the  fire.  I  heard  a 
gun  go  off.  I  looked  around  and  saw  the  man  was 
shot,  and  Hillmon  was  pulling  him  away  to  keep 
him  out  of  the  fire.  Hillmon  changed  a  day-book 
from  his  own  coat  to  Joe's.  He  told  me  to  get  a 
pony  and  go  after  someone.  He  took  Joe's  valise 
and  started  north.  I  have  never  heard  a  word  from 
him  since.  Mrs.  Hillmon  knew  all  about  this. 
hiIjLMon's  story. 

The  foregoing  story  of  an  atrocious 
murder  is  now  declared  by  Hillmon  to  be 
true.  Hillmon  wandered  through  vari- 
ous Western  states  and  territories,  and 
finally  drifted  to  Paris,  Idaho.  He  has 
never  been  free  from  apprehension.  He 
knew  that  detectives  were  in  search  of 
him,  and  that  his  "'whereabout"  was 
known  to  several  persons  interested  in 
the  several  suits  against  the  insurance 
companies  in  the  federal  courts  for  the 
Kansas  district.     Hillmon  says: 

I  have  never  received  a  cent  since  that  eventful 
day  in  Barbour  county  except  what  I  worked  for.  I 
have  never  had  any  offered  me  except  once,  when  a 
relative  in  New  Mexico  offered  me  money  upon 
condition  that  I  would  conceal  my  identity  and 
forever  disappear.  1  have  not  been  asked  to  go 
back  to  Kansas.  I  would  have  gone  long  ago  had 
it  not  been  that  by  doing  so  I  would  have  suffered. 
I  feel  that  when  once  within  the  prison  walls  of 
Kansas  I  will  at  least  have  the  peace  of  mind  that 
comes  from  full  expiation. 


Mutual  Admiration  Society. 

The  Budget  of  Toronto  is  now  the  Bul- 
letin, under  the  same  management. 

The  Standard  speaks  of  the  "Binger  & 
Reich  "claim.  It  also  says  "bran  new." 
Several  other  exchanges  speak  of  the 
"Dyer  &  Rich"  case. 

The  Record's  Christmas  number  is  com- 
posed chiefly  of  letters  from  insurance 
editors.  These  editors  write  as  natiu-ally 
as  they  think,  and  are  therefore  imusually 
interesting.  What  a  pity  they  ever  mount 
editorial  stilts. 

The  Chronicle  of  New  York  prints 
weekly  an  insurance  stock  report,  from 
which  we  learn  that   stockholders  of  the 


20 


Ths  Coast  T^eview. 


state  Investment  now  ask,  and  for  weeks 
and  months  have  asked,  79  cents  for  stock 
in  that  bursted  company,  the  par  value 
of  which  is  quoted  at  100  cents.  The 
shareholders  and  loss  claimants  of  the 
late  disreputable  defunct  regret  that  the 
Chronicle  stock  reports  are  not  wholly 
reliable. 

Whew  I  here  is  a  scorching  critic  from 
the  antipodes— the  New  Zealand  Insur- 
ance Journal  man— who  presents  his  ex- 
changes with  a  "write  up."  Here  are 
samples: 

The of  London:   a  poor,  little,  insignificant 

wretch  of  a  paper  not  worth  opening.  In  eight 
years  we  have  never  got  a  par  from  it.  Probably 
someone  must  buy  the  rag,  but  then  the  world  is 
full  of  fools. 

The of  New  York.      For  an  utterly    stupid 

paper  recommend  us  to  this  abortion.  For  dulness, 
ignorance,  etc.,  it  is  unique.  It  reaches  us  flat, 
however,  not  coiled  up  like  a  conger:  but  then  it  is 
flat  inside— print  execrable. 

The  Chronicle  of  New  York  issues  a 
line  holiday  number,  extra,  and  extra 
good.  Contents  include  a  paper  on  auto- 
matic sprinklers,  by  Edw.  Atkinson;  an 
elementary  treatise  on  i  nsurance  princi- 
ples, by  Abram  Williams;  a  paper  on 
fidelity  insurance  and  its  social  effects; 
a  paper  by  F.  O.  Affeld  on  the  co-insur- 
ance clause  or  "pro  rata  liability:" 
Charles  Lyman  Case  writes  to  the  elTect 
that  liability  is  taken  on  too  thoughtless- 
ly; W.  C.  Wright  is  right  when  he  writes 
that  the  endowment  policy  is  right;  Jno. 
I.  Covington  makes  a  strong  plea  for 
small  insurance  companies. 


New  Humbug. — Mutual  Indemnity  Co., 
"for  beneficial  purposes,"  by  L.  M.  Mc- 
Kenney.  We  have  given  an  order  for  an 
epitaph. 

The  competitive  literature  life  agent  is 
said  to  be  abroad  out  on  the  Pacific  Coast. 
Both  he  and  his  circulars  should  be  sup- 
pressed. As  the  Irish  judge  said  of  the 
refractory  witness,  "all  that  is  wanted  of 
him  is  silence,  and  mighty  little  of  that." 
— Insurance  Age.  Some  of  this  "compet- 
itive literature"  is  dactylological,  in 
which  "a"  predominates.  At  least,  two 
life  agents  recently  used  their  fists. 


Pro    Rata    Liability     or    Co-Insurance 
Clause. 

Why  This  Clause  is  Necessary  to  the  Estab- 
lishment OF  Rates  —By  F.  O.  Affeld,  in 
Holiday  Chiionicle. 

From  the  many  communications  re- 
ceived from  friends  and  insurance  agents, 
and  from  some  of  the  comments  of  the 
I^ress  upon  this  subject,  I  am  forced  to 
the  belief  that  there  are  many  under- 
writers as  well  as  laymen  who  are  not 
clear  as  to  the  purpose  and  necessity  of 
the  pro  rata  liability  or  so-called  co- 
insurance clause,  which  reads  .substan- 
tially as  follows : 

It  is  understood  and  agreed  that,  in  case  of  loss, 
this  company  shall  not  be  liable  for  any  greater 
proportion  of  any  loss  than  the  amount  hereby  in- 
sured on  each  item  above  mentioned  bears  to 
%  of  the  value  of  each  of  said  items  re- 
spectively. Also  that  when  a  loss  does  not  exceed 
five  per  cent  of  the  insurance  a  special  inventory  of 
the  undamaged  property  to  ascertain  values  will 
not  be  required. 

Some  claim  that  its  general  adoption 
will  materially  increase  the  premium  re- 
ceipts without  correspondingly  increas- 
ing the  loss  ratio  and,  therefore,  be 
equivalent  to  an  increase  of  rate;  others 
that  to  establish  an  89  per  cent  basis  of 
insurance  to  value  will  elTect  a  reduction 
of  premium  receipts;  others  that  it  will 
i-educe  the  loss  ratio;  others  that  it  will 
increase  the  moral  hazard.  All  of  these, 
except  the  last,  may  be  correct  in  indi- 
vidual instances  or  under  peculiar  cir- 
cumstances and  yet  in  no  way  touch  the 
question  of  the  absolute  necessity  for  the 
adoption  of  the  pro  rata  clause. 

If  our  business  is  to  be  put  on  a  better 
footing,  the  clavise  limiting  a  company's 
liability  to  the  proportion  of  insurance  to 
value — or,  in  other  words,  the  clause  that 
prevents  the  insured  from  insisting  upon 
any  larger  portion  of  indemnity  than  he 
paid  a  premium  for — must  be  irrevocably 
fixed  as  a  condition  of  every  contract  be- 
fore it  is  possible  to  establish  equitable 
insurance  rates.  As  a  merchant  cannot 
quote  the  price  of  his  goods  without  the 
quantity  being  given  at  the  same  time,  as 
per  pound,  per  yard,  per  gallon  or  per 
cent,  so  cannot  the  underwriter  make 
any  fair  rate  unless  the  quantity,  that  is. 
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B —  lo.ooo 

7,500 

1% 

C  —  it),uco 

5,000 

t% 

Actual 

No.  of 

Total 

Rate. 

Risks. 

Premiums, 

A-i     % 

100 

$10,000 

B-  %% 

100 

7,500 

C-  ViX 

100 

5,000 

the  peiventajTO  of  iusiuaiK-e  to  be  carried, 
is  fixed  at  the  .same  time.  This  being- 
self-evident  it  follows  that  rates  ti.xed 
without  a  basis  of  insurance  to  value  are 
not  established  until  the  insured  deter- 
mines what  proportion  of  insurance  he 
will  carry,  and  then  only  so  long-  as  those 
I'onditions  continue.  As  soon  as  the  value 
increases  or  the  insui-ance  is  reduced  the 
rate  is  changed. 

All  underwriters  will  concede  that  the 
value  covered  is  always  the  amount  at 
risk,  therefore  a  rate  can  only  be  ascer- 
tained by  dividing  the  total  pi'omium 
paid  by  the  total  value  of  the  property 
insui-ed.  viz: 

Value.  insurance.  Nominal  Kate.  Premiums. 
A — ^$10,000       $10,000  \%  $100 

75 
50 

50%  Loss 
Costs. 
50    % 

100    % 

Now,  as  in  every  well  appointed  city, 
the  number  of  total  losses  are  not  one  in 
a  hundred,  and  over  eig-hty  per  cent  of 
the  number  of  fires  destroy  less  than  fifty 
per  cent  of  value,  it  is  gross  injustice  on 
A  to  charge  him  one  pei'  cent  for  full  in- 
demnity while  C  receives  in  eight  cases 
out  of  ten  the  same  indemnity  for  one- 
half  per  cent;,  or  else  it  is  an  imposition 
on  the  insurance  companies  that  C  secures 
one  hundi-ed  per  cent  indemnity  for  I50 
on  property  which  he  only  one-half  in- 
sui-es  while  A  receives  only  fifty  per  cent 
indemnity  for  |ioo.  Can  anything-  be 
more  unjust,  absurd  and  irrationaiy 

What  right  has  the  fire  underwriter — 
who  ought  to  be  best  posted  regarding 
the  probabilities  of  fires  and  fire  damage, 
and  who  pays  exorbitantly  for  fire  pro- 
tection in  the  shape  of  salvage  corps, 
license  fees  and  premium  taxes — what 
right  has  he,  by  neglecting  the  percent- 
age of  insurance  to  be  carried,  to  virtual- 
ly place  the  fixing  of  rates  and  the  secur- 
ing of  salvage  in  the  hands  of  the  insured 
and  reward  him  in  nine  cases  out  of  ten 
by  giving  him  full  protection  for  a  par- 
tial premium? 


If  a  certain  charge  for  a  i-isk  is  fair  and 
equitable  why  should  the  fire  under- 
writers allow  full  indemnity  to  be  ob- 
tained for  any  loss  of  money? 

I  do  not  claim  that  the  pro  rata  liabil- 
ity clause  will  reduce  the  number  of  fires, 
or  will  increase  the  premiums,  or  will 
increase  rates,  or  will  reduce  the  moral 
hazard,  though  it  may  do  all  these 
things,  but  I  do  claim  that  it  will  place 
our  business  where  business-like  under- 
writing can  begin  and  gambling  in  in- 
surance cease. 

Heretofore  nominal  rates  have  been  es- 
tablished on  the  theory  of  placing  them 
high  enough  to  cover  all  the  contin- 
gencies of  short  and  over-insurance  that 
could  possibly  arise.  But  the  experience 
of  the  last  twenty  years,  which  has 
ruined  or  retired  more  insurance  com- 
panies than  are  now  in  existence,  ought 
to  have  taught  us  that  such  rates — with- 
out a  basis  of  insurance  to  value— tempt 
the  very  companies,  which  have  com- 
bined to  make  them,  to  break  them;  and 
rates  that  might  have  afforded  a  profit 
very  rapidly  dwindle  to  a  figure  which 
leaves  no  margin  for  even  security  to 
policyholders,  not  to  mention  profit  to 
the  underwriters.  But  such  rates,  being- 
made  to  cover  all  unfair  advantages 
which  the  few  take  of  the  many,  produce 
dissatisfaction,  distrust  and  irritation 
among  the  many,  which  shows  itself  in 
unrighteous  verdicts,  anti-compact,  high 
license  and  valued  policy  laws,  whenever 
the  average  policyholder  has  the  oppor- 
tunity to  ventilate  his  feelings  towards 
insurance  companies. 

When  our  contracts  and  rates  are  based 
on  the  principle  of  indemnity  in  that  pro- 
portion only  as  the  insurance  bears  to 
value  the  insured  and  the  underwriter 
will  be  as  near  as  possible  on  a  basis  of 
mutuality,  where  every  improvement  for 
the  prevention  of  or  protection  against 
fire  will  benefit  both  parties  alike,  and 
our  rates  will  then  come  as  near  to  an 
equitable  basis  as  possible  in  dealing 
with  uncertain  events. 

With  equitable  rates  and  equitable 
contracts  the  fire  insurance  business 
would    be   placed   on   a   basis  where   the 
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experience  of  a  decade  will  afford  more 
reliable  data  to  underwriters  than  the 
last  century  of  underwriting-  has  been 
able  to  furnish. 

The  statistics  of  fire  departments  will 
then  substantially  conform  to  those  of 
the  underwriters,  and  will  then  no  longer 
be  the  record  only  of  fair  or  sharp,  or 
loose  adjustments  on  the  part  of  under- 
writers, or  cai'eless  estimates  on  the  part 
of  fire  departments,  but  will  be  the  actual 
record  of  losses  as  established  by  both. 


Texas  Insurance  Club  Decision. 

Queen  Ins.  Co.  et  ai^.  v.  State  of  Texas— Insur- 
ance Companies  May  Combine  to  Regulate 
Prices  — Such  Combination  Not  in  Re- 
straint OP  Trade. 

Suit  in  the  name  of  the  state  of  Texas 
was  brought  by  the  attorney-general 
against  the  "Texas  Insurance  Club"  and 
against  fifty-seven  insurance  companies. 
It  was  alleged  that  the  club  was  created 
with  the  consent  and  by  the  procurement 
of  the  other  defendants,  for  the  purpose 
of  fixing  uniform  rates,  and  thereby  pre- 
venting competition.  Such  combination 
was  alleged  to  be  illegal  imder  the  act  of 
March,  1889,  and  also  in  restraint  of  trade, 
contrary  to  public  i)olicy,  and  therefoi-e 
illegal  at  common  law.  The  trial  court 
gave  judgment  accordingly,  though  find- 
ing the  said  March  act  unconstitutional. 
The  supreme  covirt  reversed  this  decision, 
and  ruled  that  the  combination  in  this 
case  was  not  illegal  at  common  law. 
Some  of  the  points  made  in  this  decision 
are  striking.  For  example:  "Insiu-ance 
is  a  mere  contract  of  indemnity  against  a 
contingent  loss.  It  is  not  a  business  in 
which  the  public  /la.s  m\y  direct  right. 
No  franchise  is  necessary,  and  no  one  has 
a  right  to  demand  of  an  underwriter  that 
his  property  shall  be  insured  at  any 
rate."  We  copy  a  considerable  part  of 
this  decision,  as  it  covers  the  ground  so 
thoroughly: 

restrictions  in  trade. 
Admitting  that  the  language  of  the  statute  suf- 
ficiently manifests  the  intention  of  the  legislature 
to  make  such  combinations  as  are  defined  therein 
unlawful  and  to  make  punishable  acts  committed 
in  violation  of  its  provisions,  and  that  the  act  Is 
not  in  conflict  with  the  constitution,  we  still  have 


the  question  whether  the  combination  charged  is 
embraced  within  the  provisions  of  the  law.  This 
question  must  be  answered  in  the  negative  to  deter- 
mine that  it  is  so  embraced,  it  must  be  held  either 
that  it  is  a  restriction  in  trade  within  the  meaning 
of  the  statute  and  that  these  words  sufficiently  de- 
tine  an  offense  so  as  to  make  it  punishable  or  that 
the  contract  of  insurance  is  a  commodity.  A  com- 
bination between  two  or  more  insurance  companies 
to  increase  their  rates  or  to  diminish  the  rates  to 
be  paid  their  agents  is  in  a  general  sense  a  com- 
bination in  restraint  of  trade.  But  the  words 
"restrictions  in  trade"  were  not  intended  to  receive 
that  construction  in  the  statute.  If  so  intended  it 
may  be  gravely  doubted  whether  under  our  laws 
they  sufficiently  designate  an  offense  so  as  to  make 
it  punishable.  In  ordinary  language  the  word 
"trade"  is  employed  in  three  different  senses. 
First,  in  that  of  the  business  of  buying  and  sell- 
ing. Second,  in  that  of  an  occupation  generally, 
and  third,  In  that  of  a  mechanical  employment. 
The  question  presents  itself  whether  in  the  use  of 
the  words  "  restrictions  in  trade"  the  legislature 
meant  to  use  the  word  trade  as  the  mere  equivalent 
of  commerce  or  ti-afflc.  Some  contracts  in  restraint 
of  trade  are  unlawful  in  the  sense  that  they  will 
not  be  enforced.  Others  are  lawful  and  enforceable. 
To  be  unlawful  they  must  be  unreasonable.  The 
clause  of  the  act  makes  no  distinction  between 
such  restraints  of  trade  as  are  reasonable  and 
such  as  are  unreasonable.  Hence  if  we  should  give 
to  the  words  "  i-estrictions  in  trade"  their  ordinary 
technical  meaning  it  would  follow  that  the  act 
made  punishable  all  contracts  in  restraint  of  trade, 
however  reasonable  they  may  be.  It  would  follow 
that  if  one  merchant  engaged  in  the  hardware 
business  should  buy  out  another,  such  other  agree- 
ing not  to  pursue  the  same  business  in  the  same 
town  for  a  limited  time,  both  would  be  subject  to 
the  penalties  affixed  by  the  act.  It  is  probable  that 
the  legislature  could  make  such  a  law,  but  it  is  un- 
reasonable to  presume  that  they  intended  to  make 
it.  The  offense  is  a  felony,  and  we  do  not  think 
that  the  legislature  intended  to  give  to  the  word 
"trade"  such  a  meaning  as  would  subject  all  par- 
ties to  contracts  in  restraint  of  trade,  as  these 
words  are  understood  at  common  law,  to  such 
heavy  penalties.  The  word  must  be  construed  in  a 
more  restrictive  sense  and  as  synonymous  with 
"  traffic."  In  this  sense  it  embraces  the  buying 
and  selling  of  any  article  of  commerce,  the  barter 
of  such  articles  and  their  transportation  by  com- 
mon carriers.  It  does  not  embrace  the  business  of 
insurance,  which  is  a  trade  only  in  the  sense  that 
it  is  an  occupation  or  employment. 

not  a  commodity. 

Is  the  contract  of  insurance  "  an  article  of  com- 
merce" or  a  "  commodity"  within  the  meaning  of 
the  statute?  In  Paul  vs.  Virginia  [8  Wall.,  168J, 
the  supreme  court  of  the  United  States  held  that 
the  business  of  insurance,  as  carried  on  in  one 
state  by  a  company  chartered  by  another,  was  not 
commerce  between  the  states.  It  is  an  aid  to 
commerce,  but  not  commerce  itself;  nor  is  it  an 
article  of   commerce.      Insurance  is  neither  pro- 
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duced.  consumed,  manufactured,  transported  nor 
sold,  in  the  ordinary  signification  of  any  of  tliese 
words,  and  therefore  it  is  not  within  the  plain  im- 
port of  the  language  employed  in  the  act.  The 
title  of  the  act  is  "an  act  to  define  trusts,  etc." 
The  term  trusts  is  not  used  in  a  technical  legal 
sense.  By  very  recent  commercial  usage  the  mean- 
ing of  the  word  has  been  extended  so  as  to  compre- 
hend combinations  of  corporations  or  capitalists 
for  the  purpose  of  controlling  the  price  of  articles 
of  prime  necessity,  or  the  charges  of  transportation 
for  the  public.  The  formation  of  gigantic  combi- 
nations for  these  purposes  in  late  years  has  created 
alarm  and  excited  the  liveliest  interest  in  the  pub- 
lic mind.  In  the  year  1S88  the  discussion  of  this 
problem  seems  to  have  become  general,  and  in  1889 
many  legishUures,  including  our  own,  made  laws  to 
repress  conspiracies.  The  legislation  was  aimed 
at  combinations  for  the  purpose  of  affecting  the 
prices  of  articles  of  prime  importance  in  commerce, 
or  rates  of  transportation.  The  words  "  to  create" 
were  intended  only  as  a  general  expression  of  the 
purpose  of  the  law  and  that  the  acts  defined  in  the 
subsequent  members  of  the  section  were  intended 
as  a  specific  definition  of  what  was  meant  in  the 
first.  The  case  stated  in  the  petition  does  not 
come  within  the  provisions  of  the  statute. 

THE  COMMON  LAW. 

This  court  is  not  prepared  to  concur  with  the 
court  of  civil  appeals  in  holding  that  the  whole  act 
is  inoperative.  It  is  true  that  while  trusts  are  de- 
fined in  the  first  section,  nowhere  are  they  express- 
ly declared  unlawful— there  is  a  clear  hiatus.  But 
the  legislature  evidently  intended  to  affix  a  punish- 
ment to  some  acts,  and  it  is  reasonable  to  presume 
that  the  acts  they  have  defined  were  those  intended 
to  be  forbidden.  This  is  made  more  evident  by  the 
sixth  section,  which  declares  that  a  violation  of 
the  provisions  of  the  act  is  a  conspiracy  against 
trade.  The  court  docs  not  feel  called  upon  to  dis. 
cuss  the  constitutionality  of  the  statute.  Are  the 
acts  charged  against  defendants  unlawful  at  com- 
mon law?  Agreements,  it  is  said,  to  raise  or  de- 
press prices  between  persons  engaged  in  the  same 
business  is  a  combination  in  restraint  of  trade. 
That  such  contracts  are  applied  to  certain  kinds  of 
business  are  unlawful  in  the  sense  that  they  are 
not  valid  there  is  no  doubt ;  but  whether  the  rule 
extends  to  every  class  of  business  is  a  different 
question.  It  extends  to  a  business  in  which  the 
public  has  a  right,  as  railroad  and  telegraph  com- 
panies. All  combinations  among  dealers  in  pro- 
visions or  other  articles  of  prime  necessity  are 
deemed  in  law  contrary  to  public  policy,  and  con- 
tracts to  effect  or  carry  out  such  combinations  are 
held  void.  Insurance  is  a  mere  contract  of  indem- 
nity against  a  contingent  loss.  It  is  not  a  business 
in  which  the  puhlic  has  any  direct  right.  No  fran- 
chise is  necessary,  and  no  one  has  a  right  to  de- 
mand of  an  underwriter  that  his  property  shall  be 
insured  at  any  rate.  Labor  is  necessary  to  produc- 
tion and  transportation,  and  is  a  necessity  of  com- 
merce. It  is  advantageous  to  the  public,  and  in 
that  sense  they  have  an  interest  in  it.  The  services 
of   professional  men  are  likewise   indispensable. 


The  public  has  an  interest  in  them  in  the  same 
sense  in  which  it  has  an  interest  in  the  business  of 
insurance.  If  insurance  companies  are  to  be 
brought  within  the  rule  that  makes  agreements  to 
increase  the  price  of  merchandise  unlawful,  upon 
the  ground  that  the  public  has  an  interest  in  their 
business,  agreements  among  laborers  and  among 
professional  men  not  to  render  their  services  below 
a  stipulated  rate  should  be  held  contrary  to  public 
policy  and  void  upon  the  same  ground. 

COMBINATIONS 

Among  working  men  to  increase  or  maintain 
their  wages  by  unlawful  means  are  unlawful.  But 
are  such  combinations  unlawful  when  the  only 
means  resorted  to  to  accomplish  their  object  is  a 
refusal  on  the  part  of  the  parties  to  the  agreement 
to  accept  employment  at  a  lower  rate  of  wages 
than  that  designated  in  the  contract?  The  weight 
of  authority  is  against  the  proposition  that  such  a 
combination  among  workmen  was  indictable  at 
common  law.  It  does  not  follow  that  any  agree- 
ment of  that  character  is  not  against  public  policy 
and  therefore  void.  Upon  the  question  whether  an 
agreement  among  workmen  to  raise  their  wages  is 
contrary  to  public  policy  as  being  in  restraint  of 
trade,  there  is  some  conflict  in  the  authorities.  It 
has  been  held  that  a  combination  among  compress 
companies  by  which  they  increased  the  price  was 
not  lawful  [53  Tex.,  172J.  On  the  other  hand  the 
supreme  court  of  Illinois  held  that  an  agreement 
among  stenographers  one  of  the  objects  of  which 
was  to  control  the  price  of  work  by  its  members 
was  an  illegal  combination  and  would  not  be  en- 
forced [Moore  vs.  Bennett,  15  Law  Rep.,  36]. 

We  cannot  concur  in  the  doctrine  announced  in 
that  case.  The  business  of  stevedores  is  essential 
to  commerce,  and  that  of  compressing  cotton  is  an 
important  aid  to  traffic  in  that  staple.  In  that  par- 
ticular neither  are  secondary  to  the  business  of  in- 
surance. The  public  has  an  interest  in  the  one 
just  as  it  has  in  the  other,  and  if  it  be  law  those 
engaged  in  loading  ships  and  compressing  cotton 
may  combine  to  regulate  their  charges,  we  see  no 
good  I'eason  ivhy  insurance  companies  may  not 
combine  for  a  similar  purpose.  The  combination 
in  this  case  is  not  illegal  at  common  law.  The 
court  would  not  be  understood  as  holding  that  the 
combination  disclosed  in  this  case  is  not  detrimen- 
tal to  the  public  and  that  sound  policy  does  not  de- 
mand the  suppression  of  that  and  all  like  organiza- 
tions of  a  similar  magnitude.  This  action  can  not 
be  maintained.  Reversed  and  rendered  for  defend- 
ants.   Opinion  by  Gaines,  J. 


By  reducing  its  capital  stock  to  $500,000  the  Ori- 
ent is  enabled  to  present  a  large  and  attractive 
policyholders'  surplus,  which  is  always  an  induce- 
ment to  insurers. 

The  Dutch  have  again  invaded  Manhattan  is- 
land, the  Nederlands  Life  Ins.  Co.  having  estab- 
lished an  agency  in  New  York.  The  Dutch  are  a 
brave  people;  besides  the  managers  of  this  com- 
pany know  that  the  American  companies  which  pay 
75  per  cent  commissions  are  playing  a  "  bluff 
game." 
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Consumption  and  Life  Insurance. 

There  recently  appeared  in  a  San  Fran- 
cisco daily  newspaper  the  editorial  state- 
ment that  life  insurance  companies  have 
put  themselves  on  record  as  believers  in 
the  heredity  and  contagiousness  of  con- 
sumption. As  the  Coast  Review  knows  of 
no  such  record,  the  attention  of  the  edi- 
tor of  the  Medical  Sentinel  of  Portland 
was  called  to  this  newspaper  statement. 
The  editor  kindly  writes  in  reply  as  fol- 
lows, and  refers  to  the  Medical  Sentinel  of 
April,  1893.  for  further  discussion  of  the 
subject  of  tuberculosis.  Dr.  Coe's  letter 
seems  to  be  of  such  genei^al  interest  that 
we  print  it  all: 

Portland.  Or.,  December  20,  1893. 
Editor  Coast  Review  : 

In  reply  to  your  recent  favor  allow  me 
to  return  answer  in  the  order  of  your 
questions. 

So  far  as  known,  no  life  insurance  com- 
pany has  "'put  itself  upon  record  as  a 
believer  in  the  heredity  and  contagious- 
ness of  consumption.''  And  in  speaking- 
of  consumption  we  will  refer  to  tubercul- 
ous disease  of  the  lung-s. 

Every  company,  as  you  know,  has 
placed  impassable  bounds  about  an  appli- 
cant whose  history  shows  a  prevalence  of 
tubercular  trouble  in  his  family.  This  is 
not  however  on  account  of  a  theory  of  an 
inheritance  of  tuberculosis  in  such  case, 
but  of  an  inheritance  of  either  weak  hmgs 
or  lungs  not  possessing  the  power  of  re- 
sistance or  control  of  such  germs  of  tu- 
berculosis as  might  come  in  contact  thei"e- 
with. 

It  is  well  recognized  that  tuberculosis 
is  contagious,  the  bacillus  tuberculosis 
being  the  exciting  cause  of  the  disease. 
This  fact  can  be  demonstrated  at  any  time 
by  taking  the  tuberculous  sputum  of  a 
consumptive,  cultivating  it  and  inoccu- 
lating  an  animal  therewith,  which  will 
cause  the  animal  at  once  to  go  into  tu- 
berculosis and  will  produce  similar  pio- 
ducts  in  the  new  body.  A  person  may 
have  any  form  of  disease  of  the  lung  and 
so  serious  indeed  that  death  may  ensue, 
but  if  the  bacilli  are  not  present  and  can 
not  be  found  at  the  seat  of  trouble,   no 


tuberculosis  exists.  But  even  if  tuber- 
culosis is  contagious,  no  insurance  com- 
pany that  I  know  of  has  or  can  from  a 
practical  point  of  view  take  such  fact 
into  account  in  the  selection  of  risks,  be- 
cause they  do  not  know  who  among  the 
applicants  will  be  exposed  to  the  specific 
poison,  and  being  exposed  contract  the 
disease.  The  most  the  companies  can  do 
is  to  decline  those  risks  whose  family  his- 
tory demonstrates  that  they  are  specially 
liable  to  suffer  from  the  ravages  of  the 
tuberculous  bacillus. 

Strictly  speaking,  it  is  quite  likely  that 
none  of  us  who  have  reached  manhood 
have  escaped  an  absorption  at  some  time 
or  times  of  some  of  these  bacilli.  These 
bacilli  require  a  fertile  field  to  develop 
in.  and  the  healthy  lung  does  not  offer 
such  a  site  unless  the  number  of  bacilli 
shall  be  very  large  lodged  in  one  circum- 
scribed and  minute  portion  of  the  lung. 
Under  favorable  conditions  of  life  the 
bacilli  ai'e  soon  destroyed  or  encysted, 
and  in  either  case  does  thereafter  no 
harm,  unless  it  be  that  later  in  life.,  in  a 
degeneration  of  the  tissues,  bacilli  which 
have  been  encysted  are  liberated,  multi- 
ply, and  more  general  infection  then 
takes  place. 

While  the  disease  is  contagious,  happily 
for  mankind,  the  bacillus  tubei'culosis  is 
conveyed  from  the  body  only  in  the  fluids, 
and  if  the  disease  is  confined  to  the  lungs, 
in  such  case  only  through  the  products 
expectorated.  These  products  can,  if  the 
patient  be  in  possession  of  sufficient 
knowledge  and  intelligence,  and  has  a 
disposition  to  shield  others  from  his  own 
disease,  be  so  carefully  secured  and  disin- 
fected as  to  reduce  the  danger  of  conta- 
gion to  almost  a  nil. 

One  has  but  to  think  of  the  way  cai'eless 
consmnptives  have  during  the  past  min- 
gled freely  and  expectorated  carelessly 
about  their  surroundings,  and  to  see  to- 
day patients  suffering  from  this  disease 
traveling  about,  expectorating  and  de- 
positing their  sputa  upon  our  thorough- 
fares, to  realize  that  a  healthy  lung  is 
almost  immune  from  danger  from  this 
bacillus.       When    we    think    that    these 
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hai'illi  ht'coiiR'  liry.  and  luixiii^'  with  the 
dust  of  room  and  street,  aro  beings  often 
inspired  into  our  own  lung's  with  no  evil 
elTect.  we  realize  that  it  requii-es  some- 
thing besides  the  g-crm  to  induce  its 
disease. 

On  the  other  hand,  when  we  lieliold 
the  jrreat  num1)er  of  people  who  annually 
die  from  this  disease,  we  can  readily  see 
that  the  ])()ssibilities  for  reform  in  caring 
for  this  now  recognized  contagious  disease 
are  almost  limitless. 

In  reg'ard  to  your  last  question,  it  is 
proper  to  say  that  infants  are  sometimes 
born  with  tuberculosis  present  in  their 
system,  but  in  these  cases  the  child  has 
acquired  the  disease  by  the  process  of 
contagion  while  yet  within  its  mother's 
womb.  Again,  children  may  acquire  the 
disease  through  the  milk  of  the  mother. 

Nature,  however,  makes  a  tremendous 
effort  to  overcome  the  disease  in  the  ve)'y 
young,  and  to  destroy  the  bacilli  whether 
in  limg,  suppurating  gland,  as  of  the 
neck,  or  in  tuberculosis  of  bone,  as  in  hip 
disease,  and  attempts  either  by  discharge 
in  the  medium  of  sputum  or  pus,  or  by 
enclosing  such  germs  within  an  impei^vi- 
ous  capsule  to  prevent  the  otherwise  cer- 
tain death  of  the  individual  and  extinc- 
tion of  the  species  by  this  the  g-reatest 
present  foe  to  physical  man. 
Yours  very  truly, 

Henry  W.  Cok,  M.  D. 


Another  Mortgage   Clause. 

EOitor  doast  Refieic  : 

The  average  mortgage  clause  is  yet  far 
from  acceptable,  and  notwithstanding  a 
number  of  these  have,  in  the  last  year  or 
two,  been  reformed  so  as  to  eliminate 
certain  objectionable  features,  there  are 
many  of  them  in  vogue  which  are  abso- 
lutely dangerous.  It  has  been  my  obser- 
vation that  frequently  these  clauses  are 
designed  to  mislead  the  underwi-iter,  and 
I  fear  that  it  is  customary  to  examine 
them  loosely.  Some  two  years  ago  few 
of  these  clauses  contained  a  cancellation 
or  a  contribution  clause.  Latterly,  how- 
ever, through  the  demands  of  the  com- 
panies, the  loaning  corporations  have 
inserted  these,  thus  rendering  the  clause 


more  acceptable.  The  intent  of  this 
communication  is  to  call  attention  to  a 
form  recently  coming-  to  my  notice,  and 
which  is  so  ingeniously  drawn  as  to  prove 
misleading.  The  clause  in  question  varies 
fi-om  the  usually  accepted  form,  and  con- 
tains some  provisions  that  are  worthy  of 
notice,  and  should  place  all  companies  on 
their  guard.  \ 

It  is  now  conceded  that  the  only  safe 
wording-  of  a  policy  relative  to  other  in- 
surance, or  contribution,  is  to  use  the 
term  "  valid  or  not  valid,"  and  the  pres- 
ent clause,  while  going  so  far  as  to  admit 
within  its  confines  the  right  of  contribu- 
tion, words  it  to  this  effect,  -'and  if  there 
be  other  valid  insurance,  etc.  "  It  will  be 
easily  seen  that  company  "A"  might  be 
forced  to  exhaust  its  policy  in  settlement 
of  a  partial  loss,  and  where  the  total 
insurance  exceeds  the  damage.  Again, 
in  that  part  of  the  clause  relating  to 
subrogation,  it  reads,  "At  its  option  it 
may  pay  to  the  mortgagee  the  whole  un- 
paid sums  secured  by  said  mortgage, 
with  all  interest  and  any  other  disburse- 
ments made  by  the  mortgagee."  This 
would  make  it  possible  to  include  pay- 
ments not  recoverable  under  the  mort- 
g-age  rights  so  subrog-ated.  The  remain- 
ing part  of  the  subrogation  clause  in 
question  is  exceedingly  defective,  and  so 
constructed  as  to  give  every  latitude  to 
the  mortgagee  or  assigns,  contracting  the 
rights  of  the  company.  It  is  almost  uni- 
versally the  case  that  these  clauses  make 
the  loss  payable  to  the  mortgagee  or 
"assigns,"  and  while  this  clause  does 
not  differ  in  that  respect,  it  goes  so  far 
as  to  express  interpretation  of  this  word 
by  adding  "notice  of  any  transfer  or  as- 
signment of  either  mortgage  or  trust 
deed,  need  not  be  given  to  the  said  in- 
surance company,"  and  further  agrees 
that  "foreclosure  and  other  proceedings''^ 
shall  not  impair  the  rights  of  the  bene- 
ficiary. 

Some  years  ago  an  effort  was  made  to 
have  the  P.  I.  U.  adopt  a  form;  sui-ely 
the  time  is  ripe  for  such  concerted  ac- 
tion. The  office  with  which  I  am  con- 
nected has  had  some  very  peculiar  and 
interesting      experiences      under      these 
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clauses,  and  are  in  themselves  suffie-ient 
arguments  for  a  reformation  of  what  ap- 
pears to  be  an  increasing-  tendency  to 
force  the  companies  to  alienate  their 
rights  under  the  contract. 

R.    W.   OSBOHN. 


The  Atlas  Assurance  Company. 

It  is  understood  that  Mr.  Yoo,  at  his 
recent  visit,  effected  somewhat  of  a  modi- 
fication in  the  business  organization  of 
the  Atlas  on  the  Coast,  and  the  latter 
will  in  future  assume  the  shape  of  a 
branch  instead  of  a  general  agency.  The 
business,  however,  will  continue  to  be 
carried  on  in  the  office  of  Messrs.  H.  M. 
Newhall  &  Co..  and  whilst  members  of 
the  firm  will  act  as  directors  of  the 
branch,  the  management  will  remain  in 
the  hands  of  Mr.  Devlin.  Mr.  Yeo  be- 
lieves the  new  organization  will  more 
perfectly  answer  the  present  require- 
ments of  the  business;  and  in  making  the 
change,  the  Atlas  is  of  course  only  put- 
ting itself  into  line  with  the  other  lead- 
ing companies  of  the  Coast.  In  this  con- 
nection it  may  be  well  to  add  that  Messrs. 
H.  M.  Newhall  &  Co.  continue  as  general 
agents  of  the  National  Assurance  Co.  of 
Ireland,  and  the  Boylston  Insurance  Co. 
of  Boston. 


An  Atrocious  Crime. 

An  Idaho  Rancher  Pours  Oil  on  His  Horses 
AND  Sets  Fire  to  His  Barn  and  House. 

Recently  there  have  been  so  many  fires 
on  ranches  in  Idaho,  that  incendiarism 
has  been  suspected.  The  insurance  com- 
panies employed  Detective  McCarthy  to 
investigate  some  of  the  fires,  and  he  soon 
unearthed  evidence  of  more  than  one  in- 
cendiary fire.  Two  men  have  been  ar- 
rested, and  one  of  them,  a  most  inhumane 
scoundrel,  is  in  a  fair  way  to  do  hard 
labor  in  the  Idaho  penitentiary  foi-  several 
years. 

Charles  Mason,  a  young  man  of  twenty- 
one  years,  has  voluntarily  confessed,  vm- 
der  oath,  that  J.  M.  Hammond,  of  Fre- 
mont county,  Idaho,  with  whom  he  was 
living,  set  fire  to  the  Hammond  house 
and  barn  on  November  25.  1893.  Ham- 
mond told  Mason  that  if  he  could  keep  a 


secret  they  could  make  some  money. 
They  could  make  money  by  firing  the 
buildings  and  collecting-  the  insurance 
money.  Mason  refused  to  start  the  fire, 
but  he  drove  Hammond's  several  horses 
into  the  barn  at  his  request.  Hammond 
took  a  coal-oil  can  and  poured  oil  on  the 
kitchen  floor  near  the  stove  and  set  fir-e  to 
it.  The  scoundrel  then  went  to  the  barn 
and  poured  coal-oil  over  the  unfortunate 
horses  and  over  the  floor,  and  applied  a 
lighted  match.  House  and  barn  and  con- 
tents, including-  the  poor  beasts,  wei-e 
burned. 

Both  Hammond  and  Mason  were  arrest- 
ed. The  young  man,  who  made  the  con- 
fession, has  been  released  under  |i,5oo 
bond.  The  chief  villain,  the  elder  man, 
being  unable  to  g-ive  17,500  bail  bond, 
now  lies  in  jail.  Efforts  will  be  made  to 
' '  spirit  away ' '  the  chief  witness,  no 
doubt;  but  the  prosecution  has  evidence 
enoug-h  to  convict  Hammond,  and  we 
may  therefore  hope  that  prison  walls  will 
for  many  years  separate  this  wretch  from 
the  world  which  he  disgraces.  The  Coast 
Review  also,  invites  the  attention  of  the 
Society  for  the  Prevention  of  Cruelty  to 
Animals  to  Hammond's  frightful  deed. 

The  seeming-  ease  with  which  doubtful 
claims,  of  whispered  incendiary  origin, 
have  been  collected  from  the  insurance 
companies,  up  thei^e  among  the  ranches 
of  Idaho,  doubtless  led  to  the  perpetra- 
tion of  Hammond's  cruel  crime.  The  in- 
surance companies,  always  too  ready  to 
pay  claims  on  insufficient  investigation, 
are  in  some  degree  to  blame,  but  not 
more  so  than  those  merchants  —  like 
Buyer  &  Reich's  sympathizers  —  who 
clamor  against  a  thorough  investigation 
and  against  the  resistance  of  an  exorbit- 
ant claim.  Those  companies  and  those 
agents  who  make  a  stand  for  an  honest 
investigation  and  for  the  resistance  of 
a  dishonest  claim,  make  a  stand  also 
against  incendiarism,  against  high  rates 
necessitated  by  incendiary  fires,  and 
against  atrocious  crimes  like  that  of 
Hammond's.       

The  Manchester  Fire,  having  absorbed  the  Al- 
bion, will  present  some  much  larger  figures  of 
assets  and  business. 
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"  The  Happy  Medium  Plan." 
Thf  secret  a  ry  of  what  wo  must  still 
i-lass  as  an  assessiUL'iit  company  foi-  tho 
want  of  a  better  name,  and  because  the 
meml)ers  are  sul)ject  to  the  liability  of 
special  assessment,  writes  us  a  letter  in 
which  lie  presents  some  argximents  foi* 
his  company's  plan.  We  yield  to  the 
temptation  to  print  a  part  of  this  letter, 
in  the  hojje  that  it  may  ])rovoke  a  reply 
from  some  old-line  reader  whose  sword  is 
always  unsheathed  for  the  ••  nevv-linei-.  "■ 
Our  correspondent  says: 
Kilitor  Codsf  lierieir : 

1  have  read  with  much  interest  your 
article  entitled  ''What  Shall  We  Call 
ThemV"  It  is  an  exceedingly  fair  state- 
ment of  the  case  in  most  respects.  In 
fact,  it  is  good.  There  is  only  one  point 
that  I  would  in  any  way  criticise;  that  is 
in  the  next  to  the  last  paragraph  in 
which  you  say  "Having  adopted  fixed 
premiums  the  next  step  will  be  the  crea- 
tion of  a  leg-al  reserve. ''  To  my  mind  we 
have  struck  that  happy  medium  between 
the  fixed  and  unyielding-  jjlan  of  the 
"old-line"  companies  while  avoiding  the 
irresponsibility  of  the  assessment  plan. 
Consider  carefully  whether  the  legal  re- 
serve, together  with  the  policy  contract 
that  is  issued  by  legal  I'eserve  comijanies, 
is  not  an  element  of  weakness.  Our  jjlan 
g-ives  us  the  strength  of  an  adequate  re- 
serve with  the  ability  to  make  good  any 
impairment  that  can  possibly  occur  by 
any  reason  whatsoever.  I  cannot  call  to 
mind  a  single  case  of  an  "old-lino"'  com- 
pany that  has  failed  that  could  not  have 
easily  kept  its  head  above  water  if  it  had 
not  guaranteed  absolutely  to  carry  its 
risks  at  a  fixed  and  absolute  price.  In 
these  days  of  panics  and  crises,  when  the 
value  of  investments  to-day  may  far  ex- 
coed  the  value  of  to-morrow,  it  is  a  qvies- 
tion  as  to  whether  the  temporary  con- 
dition of  the  accumulations  of  the  "old- 
line"  companies,  measured  by  a  4%  stand- 
ard, would  not  place  them  in  the  category 
of  technically  and  legally  insolvent  cor- 
porations, while  in  effect  and  to  all 
purposes,  so  far  as  the  policyholder  is 
concerned,     they    are    thoroughly    sound 


and  solvent.  Another  point  seems  api^ar- 
ent,  and  that  is  that  just  as  the  amount  of 
reserve  was  increased  by  decreasing  in- 
terest rate  from  /^Yz  to  4%  a  few  years 
ago,  just  so  it  is  uncertain  when  some 
state  or  states  will  require  a  further  de- 
crease of  interest  from  4  to  3>^%  or  even 
3%.  Such  a  reduction  would  certainly 
not  affect  the  solvency  of  any  of  the  lead- 
ing "old-line"  companies  so  far  as  their 
ability  to  pay  their  claims  is  concerned, 
but  they  might  be  adjudged  legally  and 
technically  insolvent. 


The  Month. 

Fire — Frozen  up  and  out — the  Wash. 
Fire  of  Tiffin,  O. 

It  is  proposed  in  Chicago  to  pay  a  7^ 
per  cent  brokerage  on  15  pei-  cent  flat 
business. 

Announcement  is  made  of  a  projected 
new  underwriters'  union,  covering  the 
entire  Atlantic  Coast  states. 

The  Insurance  Company  of  North 
America  has  reinsured  the  retii-ing  Nash- 
ville Fire,  a  twelve-year-old. 

Woolen  mill  rates  have  been  increased 
in  New  England.  Woolen  mills  and 
woolen  goods  are  bad  risks  now. 

The  Syndicate  of  Minneapolis  has 
changed  its  name  to  the  Minnesota  Fire. 
No  wonder.  The  state  had  no  power  to 
object. 

A  New  Jersey  merchant  has  been  sen- 
tenced to  fifteen  years'  imprisonment  for 
arson.  Pity  a  similar  salutary  example 
can  not  be  made  in  San  Francisco. 

The  Economic  Fire  office  is  about  to  be 
reorganized  as  the  British  Assurance  Cor- 
poration, and  will  do  a  miscellaneous  acci- 
dent, fidelity  and  liability  business. 

Four  non-union  offices  of  some  prom- 
inence are  ci-edited  with  an  expressed 
resolution  not  to  join  the  Western  Union 
except  on  an  unlimited  commission  basis. 

The  Niagara  Fire  has  won  a  suit  in  a 
Missouri  court.  The  company  contested 
a  loss,  on  the  grounds  that  the  insured 
had  not  complied  with  the  conditions  of 
the  policy  requiring  him  to  make  an  an- 
nual inventory  and  to  keep  a  cash  ac- 
count, the  books  containing  both  items 
to  be  deposited  in  an  iron  safe  over  night. 
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This  the  insured  did  not  do.     The  court 
sustained  the  position  of  the  company. 

Announcement  is  made  of  a  provisional 
ao-reement  for  the  absorption  of  the  Albion 
Fire  (formerly  the  P"'ire  Insurance  Asso- 
ciation) by  the  Manchester  Fire,  which 
takes  over  business  and  assets  of  the  Al- 
bion. The  Fire  Insurance  Association 
was  formerly  represented  on  this  ( 'oast. 

Life— The  Mutual  Life  has  abolished 
executive  specials. 

The  Christmas  number  of  The  Tngle- 
side.  the  United  States  Life's  publication, 
was  exceeding'ly  handsome   and  readable. 

Richard  Hines  is  no  longer  agent  of  the 
Germania  for  Utah.  There  is  trouble 
over  his  "lightning  "  methods  of  getting 
business — plenty  of  new  business,  but  on 
time. 

The  Insurance  Record  issued  a  circular 
letter  addressed  to  the  president  of  every 
American  life  office,  asking  him  if  he 
would  be  willing  to  meet  the  officers  of 
the  other  regular  life  insurance  com- 
panies and  discuss  the  commission  ques- 
tion, so  that  action  might  be  taken 
affecting  the  business  of  1894.  Favorable 
replies  were  received  from  President  Bat- 
terson  of  the  Travelers,  President  Dewey 
of  the  National  Life  of  Vermont,  Pres- 
ident Bulkeley  of  the  JEXna.  Life,  Pres- 
ident Stokes  of  the  Manhattan  Life,  and 
others. 

Supt.  Pierce  notified  the  insurance 
department  of  Missouri  that  the  regular 
life  insurance  companies  of  New  York 
"have  severally  adopted  as  their  standard 
of  valuation  the  net  premium  basis  ac- 
cording to  the  Actuaries'  or  Combined 
Experience  Table  of  Mortality,  with  in- 
terest at  four  per  cent,  per  annum."  This 
action  of  the  companies  having  virtually 
invalidated  the  Roche  "go-as-you-please'' 
valuation  law,  the  Missouri  department 
withdrew  its  requirements  of  a  schedule 
of  all  policies  in  force  in  every  New  York 
company,  for  valuation  on  a  four  per 
cent,  basis.  What  was  that  fool  Roche 
law  enacted  for,  anyhow '^ 


The  Travelers  is  now   writing  a  liabil- 
ity business. 


Editorial    Scribblings. 

Fire  underwriters  breathed  a  sigh  of 
i"elief  when  1893  passed  away.  For  long 
there  had  been  little  to  hope  from  '93, 
outside  of  the  Pacific  Coast;  and  hei-e  on 
the  Coast  suspicious  fires  were  increasing 
in  number,  and  creditors  of  embarrassed 
claimants  were  resorting  to  dishonorable 
methods  to  compel  the  pajTnent  of  dis- 
honest claims.  Even  the  last  week  of  the 
year  might  contain  an  incendiary  fire 
consuming  many  exposure  hazards  and 
sweeping  away  all  profit.  The  air  was 
charged  with  suspicion  and  apprehension. 
But  happily  the  year  went  out  without 
any  pyrotechnic  display.  True,  here  and 
there  a  merchant  or  small  manufacturer 
was  burned  out,  and  investigation  dis- 
closed the  fact  that  creditors  were  about 
to  attach,  or  that  the  insured  was  over- 
stocked with  goods  which  have  recently 
greatly  declined  in  value:  but  the  deter- 
mined stand  taken  l)y  the  underwriters  in 
a  notorious  case  has  prevented  much  of 
that  sort  of  thing.  It  is  now  known  to 
be  very  improbable  that  a  lighted  match 
■ '  carelessly  ' '  tossed  into  a  rubbish  heap 
may  lead  to  the  "purchase"  of  a  stock 
of  unsalable  goods  at  the  prices  of  a  year 
ago.  and  there  is  therefore  little  more 
"carelessness"  than  usual. 

* 
Chicago  has  been  figuring  on  its  pres- 
ent population,  on  the  basis  of  recent  elec- 
tions, and  multiplying  by  8.78  discovers 
that  its  happy  and  unhappy  inhabitants 
number  over  2,000.000.  This  announce- 
ment on  the  morning  of  the  new  year  is 
supposed  to  have  made  that  anniversary 
an  unhappy  one  for  all  of  the  people  of 
New  York.  The  conclusion  that  Chicago 
has  so  many  people  may  be  too  hasty,  for 
the  figures  may  prove  rather  that  the 
politicians  are  expert  ballot-box  stuffers. 
Or  it  may  be  that  New  York,  being  in 
the  grij)  of  only  one  gang  of  thieves,  al- 
ways sui'e  of  a  majority,  does  not  poll  its 
full  vote.  Under  the  stimulus  of  a  nar- 
row majority,  with  a  full  vote  and  clever 
stuffing.  New  York  might  easily  demon- 
strate its  possession  of  over  3,000.000 
population.     Chicago  is  in  foolish  haste 


TiiF  Coast  T{F.yiFAV. 


2g 


to  assvimt'  the  perplexing  imiiiicipul  prob- 
lems of  a  2.o<)o.(Mx>  population.  The  nia;?- 
nifitvnt  eountry  tributary  to  ("hieaj,fo  is 
without  equal  in  the  world,  and  in  time 
it  will  create  not  merely  the  larjifest  city 
in  tho  Western  hemisphere,  but  the 
larjjest  city  on  the  earth.  We  beg  of  the 
insurance  antiquarian  who  live  hundred 
years  hence  pores  over  these  pag'es  to 
note  and  comment  on  this  bold  prophecy. 
Chicago  is  a  great  city,  not  by  virtue  of 
its  population,  half  of  whom  had  better 
never  have  been  born — it  is  a  great  city 
by  virtue  of  its  greatest  of  world's  fairs 
and  the  indomitable  "I  will"  spirit  of 
the  men  who  give  it  soul  and  character. 
Mere  numbers  are  nothing,  save  as  food 
for  powder  for  a  Napoleon,  or  creators  of 
wealth  for  broad-minded  and  liberal  men. 
When  Chicago  has  2,000,000  population 
the  virtuous  people  of  the  city  and  state 
should  put  on  sackcloth  and  ashes  and 
prepare  for  a  death  struggle  with  the 
most  vicious  elements  of  the  whole  earth's 
population.  Speaking  insurance-wise, 
though  Chicago  be  larger  than  New  York, 
we  shall  never  concede  its  equality  with 
the  seaport  city  until  it  has  as  many  and 
as  good  insurance  companies.  Until  then 
the  Illinois  town  will  be  provincial,  mush- 
room, and  dependent,  presenting  proofs 
of  an  existence  on  borrowed  capital,  and 
therefore  a  mere  suburb  of  the  commer- 
cial "  down-town"  or  old  city  New  York. 
Our  Chicago  insurance  exchanges  should 
begin  the  advocacy  of  the  organization 
of  home  insurance  companies,  and  point 
out  the  fact  that  about  all  the  insurance 

profits  are  made  west  of  the  Alleghenies. 
*     * 

The  fire  underwriters  made  a  great  deal 
of  money  out  of  the  World's  Fair.  That 
there  was  no  serious  loss — excepting  al- 
ways the  loss  of  life  at  the  cold  storage 
fire — was  because  of  the  fire-preventive 
conditions  imposed  by  the  underwriters. 
But  what  did  the  fire  insurance  compan- 
ies do  toward  making  the  Fair  a  success"? 
We  have  seen  no  list  of  insurance  com- 
panies contributing  anything.  The 
Chicago  underwriters  no  doubt  contrib- 
uted, in  common  with  other  enterprising 
citizens;  but  the  absence  of  any  eharac- 


teristic  ••exhibit""  by  the  insui-ancc  com- 
panies, and  of  any  monetary  c(jnti-ibution, 
is  painfully  conspicuous.  No  satisfactory 
insurance  "'exhibit"  could  have  been 
made,  in  the  midst  of  the  numberless 
and  more  attractive  exhibits,  it  is  true; 
but  in  view  of  the  enormous  profit 
made  by  the  fire  insurance  companies 
it  is  to  be  specially  regretted  that  the 
proposed  insurance  exhibit  was  not  made, 
or  that  an  underwriters'  "public  com- 
foi't  "  building  was  not  erei-ted  on  the 
grounds,  as  an  expression  of  the  good 
will  and  an  evidence  of  the  liberal  sup- 
port of  one  class  of  corporations — a  class, 
too.  not  altogether  "popular."  Such  a 
building  would  have  been  worth  all  its 
cost  if  its  walls  had  supported  on  all  sides 
only  this  inscription  as  the  sole  exhibit  of 
American  fire  underwriters:  '•The  aver- 
age fire  underwriting-  profit  in  the  United 
States  is  only  four  per  cent  of  the  pre- 
mium I"     Millions  of  visitors  would  have 

read  and  remembered  it. 

*  * 
* 

Speaking  of  the  Columbian  Fair  re- 
minds us  of  tho  California  Midwinter 
Exposition.  The  buildings  are  nearly 
completed,  but  the  exhibits  will  not  all 
be  in  place  for  a  month.  This  Palm  City 
is  really  wonderful — a  gorgeous  oriental 
city  on  the  last  shore  line  of  the  Occident, 
surrounded  by  mountains  on  three  sides 
and  by  the  Pacific  ocean  on  the  west. 
The  view  of  this  fair  white  city,  with  its 
shining  domes  and  minarets,  its  flying 
flags,  and  its  lofty  central  tower,  especially 
the  view  from  the  hills,  is  very  attrac- 
tive. The  fire  prevention  measures — the 
apparatus,  water  mains,  and  regulations 
— were  published  in  a  complete  and  trust- 
worthy form,  for  the  first  time,  in  the 
December  Coast  Review. 

*  * 

When  the  Pacific  Bank  failed,  Insur- 
ance Commissioner  Wilson  had  12,988  of 
the  depai'tment's  funds  on  deposit  there. 
Now  the  state  controller  demands  the 
money  from  the  commissioner,  who  re- 
fuses to  pay.  The  state's  attorney  holds 
the  commissioner  personally  liable.  As 
Mr.  Wilson  has  a  big  safe  in  the  office, 
and    is    not    authorized    to    deposit    the 
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state's  funds  in  a  bank,  he  will  probably 
have  to  pay  up,  and  should  be  prepared 
to  look  as  pleasant  as  jiossible  under   the 

circumstances. 

*      * 
* 

Portland  is  one  of  the  best  towns  in  the 
country.  It  is  solid,  prosperous,  inde- 
pendent, and  is  located  in  one  of  the 
finest  tributary  valleys  (the  Willamette) 
in  the  world.  Modern,  handsome  build- 
ings are  now  being  erected.  San  Fran- 
cisco would  be  vain  of  some  of  them.  The 
situation  is  tine— in  some  parts  beautiful, 
with  the  finest  mountain  peak  views  in 
America.  Portland's  future  is  assured, 
come  what  may.  It  may  not  remain  al- 
ways the  largest  city  in  the  Pacific  north- 
west, but  it  will  be  a  much  larger  city 
than  it  is.  Portland  has  all  needed  ele- 
ments of  an  enduring  prosperity — perhaps 
too  many,  thus  making  the  composite 
spirit — to  coin  a  phrase — over  confident, 
or  rather,  too  dependent  on  natural  re- 
sources. Insurance-wise,  Portland  seems 
a  good  town.  Wealth  and  prosperity 
count  for  much  in  the  moral  hazard,  and 
the  moral  hazard  counts  for  much  in  con- 
sidering the  collective  as  well  as  the  in- 
dividual risk.  It  is  a  fine  field  for  a  local 
company;  but  the  local  company  with 
local  capital  must  always  contend  with 
stockholders  who  see  opportunities  for 
mortgage  investments  at  a  temporarily 
high  rate  of  interest,  and  who  do  not  see 
the  value  of  a  good  and  long-established 
underwriting  plant. 

* 
Here  in  San  Francisco  our  mercantile 
interests  suffer"  from  the  domination  of 
old  fogy  merchants  who  continue  to  de- 
mand the  pr.ofits  of  stage-coach  days. 
Our  wholesale  merchants  are  retailers. 
Wholesale  grocers  have  have  their  retail 
customers,  and  other  wholesalers  adver- 
tise "goods  at  retail."  They  are  greedy 
for  the  retailers'  profits  and  do  not  pro- 
tect their  own  customers.  Some  of  oui* 
so-called  "great  merchants"  began  life 
as  peddlers  with  pack  on  back,  and  they 
have  been  asking  the  peddler's  "cent  per 
cent"  profits  ever  since.  Hence  the  pro- 
vincialism   of    San    Francisco,    and    lost 


trade,  and  languishinging  enterprises, 
and  reduced  stocks,  and  stationary  pre- 
mium receipts  by  insurance  companies. 
The  decline  of  San  Francisco  business  is 
not  wholly  owing  to  panic  or  tariff 
changes.  Our  merchants  are  largely  re- 
sponsible for  the  present  condition  of 
affairs,  because  of  their  petty,  provincial 
and  dependent  spirit,  an  illustration  of 
which  was  presented  when  a  number  of 
them,  at  the  solicitation  of  interested 
parties  (assignees)  agreed  to  boycott  the 
companies  which,  after  due  investigation, 
refused  to  pay  a  largely  excessive  claim 
pi'esented  by  a  firm  which  has  made  an 
assignment.  The  matter  was  none  of  the 
business  of  these  meddling  merchants, 
yet  they  allowed  themselves  to  be  used  as 
cat's-jiaws  to  pull  somebody  else's  chest- 
nuts out  of  the  fire.  No  wonder  the  mer- 
chants of  competing  towns  are  able  to 
undersell  such  men  "under  their  very 
noses.  "  We  are  certain,  and  we  ai-e  glad, 
that  no  other  city  in  the  country,  cer- 
tainly no  other  equally  large  city,  must 
confess  to  any  similar  boycott  or  attempt- 
ed boycott  of  underwriters  for  discharg- 
ing a  duty  which  they  owe  to  themselves, 
to  their  stockholders  and  to  society. 


Life  Paragraphs. 

The  New  York  Life  now  prints  on  each 
application  form  in  red  ink  a  notification 
that  I'ebate  is  illegal.  This  is  good,  as 
far  as  it  goes;  but  what  does  the  appli- 
cant care  so  long  as  there  is  no  penalty 
for  his  accepting  the  rebate? 
*  * 

The  cases  of  Sallie  E.  Hillmon  versus 
the  Mutual  Life,  New  York  Life  and 
Connecticut  Mutual,  in  the  federal  court 
for  the  district  of  Kansas,  begun  in  1880, 
are  again  set  for  trial  this  month.  The 
first  and  second  juries,  in  1882  and  1885, 
failed  to  agree,  but  at  the  third  trial  in 
1888  the  jury  found  a  verdict  for  the 
plaintiff.  A  new  trial  was  granted,  which 
takes  place  this  month.  Meantime  the 
alleged  dead  Hillmon  has  obligingly 
come  forward  and  surrendered  himself. 
This  famous  case  has  a  parallel  in  that  of 
the  equally  famous  Wackerly  case,  where 
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the   ••  nioui'ninji"    widow"    w;is   confronted 

by  litT  •  •  deci'iisod  husband"  in  coiii-t. 
*  * 

E.  Duncan  Sniflfen,  of  whom  The  Coast 
IXoview  some  years  ajjo  printed  uncompli- 
mentary thinjjs,  has  sued  the  New  Yoi-k 
Life  Insurance  ("omjiany  at  St.  Paul  for 
I236.510,  alle<jed  to  be  due  for  commissions 
under  a  "violated  contract."  Sniffen  is 
of  the  ••  liyhtnino- "  variety. 

Chief  Coast  Fires  in  1893. 

Thk  iNHiTitANCE  Losses  Tiieueat  in  Kuund  Num- 
bers OF  Ten  Thousand  or  More. 

Junuiiry— Butte  City.  Mon fri.ooo 

SpokiUip,  Wash 40,000 

Duru,nf;o.  Colo.  iS.  F.  agencies) 13,000 

Boca.  Cal 40,000 

Danville,  Cal 20,000 

February— Snohomish,  Wu.sh lo.oco 

Portland, Or 11,000 

Los  Alamos,  Cal 17,000 

Red  Bluff.  Cal 25,000 

March— Butte.  Mon 13,000 

Walla  Walla,  Wash 17,000 

Park  City,  Utah 17,000 

Ogden,  Utah 50,000 

Los  Angeles,  Cal 15,000 

San  Francisco 26,oco 

April— Salt  Lake,  Utah 16,500 

Colfax,  Wash 50,000 

Patolia,  Wash 13,000 

Wardner,  Idaho 20,000 

Point  Arena.  Cal 1 1,000 

Redondo,  Cal 11, coo 

Visalia,  Cal 25,000 

San  Francisco 35,000 

San  Francisco i5,oco 

May — Pullman,  Wash 10,000 

Portland,  Or 25,000 

Cambria,  Wyo.  (S.  F.  agencies) 13,500 

'     East  Las  Vegas,  N.  M 10,000 

Bakerstield.  Cal 15,000 

Eureka,  Cal 15,000 

Ball's  Ferry,  Cal 10,000 

Rocklin,  Cal 25,000 

June— Ballard.  Wash 17,000 

Tillamook,  Wash 14,000 

Visalia,  Cal 10,000 

San  Francisco 80,000 

Redwood,  Cal 10,000 

.July— Fresno,  Cal 70,000 

Maxwell,  Cal 50,000 

Monterey,  Cal 13,000 

Oakland,  Cal 12,000 

Oroville,  Cal 12,000 

Susanville,  Cal 77,000 

Bullionsville,  Nev 25,000 

Nampa,  Idaho 14.000 

Gimsel,  Idaho 17,000 

Moscow,  Idaho 10,000 


August  -Fresno.  (,"al  .37.000 

Hanford.  Cal  .    .  32,000 

Merced  Falls,  Cal  .   .  58,000 

Oakland,  Cal 63,000 

Oakland,  Cal 13,000 

Denver,  Colo.  (S.  F.  agencies) 13,000 

September— Spokane,  Wa.sh ig,ooo 

Spokane,  Wash 15,000 

Bonner's  Ferry,  Idaho 13,000 

Lake  Co.,  Cal 15,000 

October— Montesano.  Wash 12,000 

La  Grande.  Or 16.000 

Gold  Beach,  Or 15,000 

Pueblo.  Colo 10.000 

Los  Angeles,  Cal n,ooo 

Turlock,  Cal 25,000 

San  Francisco 16.500 

November— Portland.  Or 13,000 

Eugene  City.  Or 10,000 

Salt  Lake  City,  Utah 28,000 

Healdsburg,  Cal 11,000 

Stockton,  Cal 13.000 

San  Francisco 62,000 

December— Woodburn,  Or 18,500 

Snoqualmie.  Wash 23.000 

Puget  Sound  (boat)  Wash 15,000 

Belgrade,  Wash 12,000 

San  Francisco So,ooo 


Bond  Investment  Frauds. 

The  postoffice  department  has  sent 
notices  to  the  postmasters  of  the  country 
forbidding-  them  to  deliver  registered 
mail  to  bond  investment  swindles. 
Among-  those  in  the  list  are: 

Guarantee  Investment  Co..  Seattle,  Wash. 
Pacific  Coast  Bond  Investment  Co..  Ogden,  Utah. 
Modern  Investment  Co.,  Pueblo.  Colo. 
Workingmen's  Investment  and  Bond  Co..  Denver. 
Colo. 
Denver  Investment  Bond  Co..  Denver,  Colo. 
Guarantee  Investment  Co.,  Denver,  Colo. 
Colorado  Guarantee  and  Loan  Co.,  Denver. 
Phuenix  Loan  &  Investment  Co..  Denver. 

We  again  call  the  attention  of  Post- 
ofiice  Inspector  Irwin  to  the  existence  of 
similar  investment  swindles  in  San  Fran- 
cisco. They  boldly  advertise  in  the  daily 
newspapers,  which  print  editorial  "puft's" 
for  the  misleading  of  ignorant  people. 


A  Welcome  Visitor. — The  Coast  Review,  the 
most  beautifully  printed  insurance  journal  in  the 
world,  is  always  to  us  a  welcome  visitor.  It  is 
doubly  interesting  to  those  who  desire  to  keep 
posted  upon  insurance  matters  on  the  Pacific  Coast. 
Its  monthly  list  of  fires  in  California  and  contigu- 
ous states,  with  the  names  and  amounts  of  the 
companies  involved,  is  prepared  with  the  greatest 
care,  and  is  always  remarkably  accurate.  We  hope 
the  Coast  Review  will  continue  as  prosperous  as  it 
deserves  to  be.— Insurance  Agent,  New  Orleans. 
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December    Fires. 

Oregon. 

15.     [Nov.l    Portland,  dwg: 
New  Zealand S214 

30.  [Aug.]  Portland,  dwg  and 
conts : 

New  Zealand J1.273 

25.    Woodbum,  gen"l  lire : 

Western $1,000 

Hamburg-Bremen  ....  1,500 

Transatlantic 5to 

Springfield 5°° 

In.s.  Co.  of  N.  A r,5oo 

Lion      i.ooo 

Imperial     i>ooo 

Orient 1.500 

Prov.-Washington    ...  500 

Palatine     3.000 

Connecticut 2,000 

Scottish  Union 2,000 

Fire  Ass"n,  Pa 1.500 

Queen 500 

Total $18,000 

16.  [Septem.]  Klamath  Falls, 
building  and  stock: 

New  Zealand $1,123 

7.     [Nov.]     Eugene,  wheat: 

Home  Mutual $1,800 

20.  [Nov.]  Tillamook,  dwg  and 
furn: 

Home  Mutual $500 

16.    Vinson,  barn: 

American,  Pa $950 

13.     [Nov.]     Hillsboro,  dwg: 

American  Central $488 

6.    Portland,  wearing  apparel: 

Western,  Toronto $391 

4.  [Nov.]     Portland,  big : 
Delaware $322 

26.     [Nov.]    Portland,  furni: 
Queen $233 

9.    Portland,  dwg: 
London $2,100 

5.  [Nov.]  Portland,  bdgs  and 
conts : 

Atlas      $1,013 

4-    Portland,  barber  shop : 

Springfield $325 

22.    Portland,  fr  dwg : 

Oakland  Home     $375 

1.    Portland,  fr  dwg: 

German- American $8co 

25.    Portland.  gen"l  mdse: 

North  British $i,5co 

Small  losses    ....  $  2,000 
Total  Oregon  .   .    33,407 
Washington. 
5.    Pullman,  fr  dwg: 

German-American     ....  $200 
9.    Pullman,  fr  dwg  and  conts : 

Liver"  1  &  Lon.  &  Globe  .   .  $700 
20.    Pullman,  lumber  yard: 

Liver"  1  &  Lon.  &  Globe       .  $696 


27.    Oakesdale,  fr  big: 

Lion S250 

9.    Oakdale.  hhd  furni  and  dwg: 

Oakland  Home $300 

National.  Hartford  ...  400 
4.    Palouse.  fr  dwg : 

Palatine $400 

31.    Palouse.  hhd  effects : 

National.  Hartford  ....  $1000 
26.    Pierce  co.  dwg  and  conts : 

Norwich  Union $150 

4.    Walla  Walla,  fr  dwg : 

Phoenix  of  Hartford  ...  $150 
3.  New  Whatcom,  fr  hotel  and 
conts : 

Orient $6c6 

Liver"  1  &  Lon.  &  Globe  .   .  2.700 

Prussian  National  ....  500 
17.    Snohomish,  fr  dwg : 

Hartford     $125 

28.     [Nov.]     lUman.  saloon: 

North  British $1,500 

9.    Snohomish  f r  dwg : 

North  British $500 

1.  Spokane,    furniture,  fixtures, 
etc: 

Imperial $586 

2.  Spokane,  fr  dwg: 

State  of  Penn $700 

8.    Spokane,  br  big: 

North  British $340 

Alliance 39° 

27.    [Sept.]    Spokane,  dwg: 
American  Central $iSo- 

21.     [Nov.]    Spokane,  br  bldg: 
N.  Y.  Underwriters  ...  $253 

14.    Spokane,  fr  dwg: 
N.  Y.  Underwriters    .   .   .  $1200 

12.    Dayton,  fr  dwg  and  furni: 
Oakland  Home $924 

14.    Tacoma.  fr  store  bldg: 

Norwich  Union $605 

Queen 500 

28     Mount  Vernon,  dry  kiln: 
Liver"  1  &  Lon.  &  Globe  .   .  $650 

29.    Mt.  Vermon,  fr  shingle  mill : 

Lion $300 

Imperial 300 

26.    Snoqualime.  saw  mill : 
Hamburg-Bremen  ...    $2,500 

Niagara      2.500 

Transatlantic i.coo 

Manchester 1.500 

Palatine     3-5oo 

American,  N.  J       ....      1,000 
Phoenix,  Hartford     .       .      2,coo 

Caledonian 1,500 

Home,  N.  Y 2,cco 

Prussian  National    .   .   .      i.oco 

Lion      1.500 

Imperial     1.500 

United  States i.oco 

Total $22,500 

16.    Puget  Sound,  steamer : 
Alliance $1,600 


10.    Puget  Sound,  steamer: 

Alliance $5,000 

Caledonian  i.cco 

Hamburg-Bremen         .   .      1,250 

London S.coo 

Manchester i.cco 

Total $13,250 

27.    Seattle,  fr  dwgs : 

North  British $i,2co 

ig.    Seattle,  dwg : 

American  Central $200 

10.    Seattle,  fr  dwg  and  conts ; 

N.  British  &  Mercantile  .  $1,191 

—  Seattle,  mdse: 

Phoenix,  Hartford $500 

—  Seattle,  fr  dwg : 

Phoenix.  Hartford $ico 

2.    Seattle,  hiild  furni: 

Lion $207 

27.    Seattle,  fr  dwg: 

Home,  N.  Y $160 

2.    Chehalis  co.,  fr  dwg : 

Phenix.  Brooklyn  .   .  $2,200 

.  II.     [Nov.]    near  Chehalis,  dwg 
and  bam: 

Atlas     $462 

30.     [Nov.]    Farmington.     brew- 
ery, etc. : 

Home  Mutual $1,400 

Small  losses     ...  $   6,000 
Total,  Washing"n   68,347 

Idaho. 
—    BlacWoot.  bigs  and  conts: 

Phcenix,  Hartford  ....  $1,000 

German-American  ....    1,400 
17.    Ross  Fork,  hhld  furni : 

Orient $800 

22.    Nez  Perce,  barn  and  hay : 

Phenix,  Brooklyn     ....  $3,450 

16.  [Nov.]     Ovid  CO.. hhld  furni: 
Continental $750 

I.  [Nov.]    Fremont  co.,  dwg  and 
granary : 

Continental $890 

27.    [Nov.]    Hendrick,  elevator: 

Phoenix,  London  .....  $1,430 
14.  Fremont  CO.,  dwg  and  gran- 
ary: 

Continental $650 

29.    Pocatello,  big: 

London  and  Lancashire       $450 

17.  [Oct.]    Pocatella.  fr  dwg: 
N.  Y.  Underwriters  ....  $275 

II.  Genesee,  fr  dwg  and  barn: 

Home,  NY $955 

Phoenix.  Hartford 955 

26.     Latah  co.,  fr  barn: 

Phoenix,  Hartford $300 

29.    DeLamar,fr  hotel  and  conts: 

Liv.  &  Lon.  &  Globe  .   .   .  $1,400 

.^tna     1,050 

—    Clifton,  gen'l  md.se: 

^Etna     $1,500 
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iH.    Cu'ur  lie  AU'iio.  fr  dwfr: 
Imperial $3™ 

Small  losses  .   .  $  1,700 

Total  Idaho      .    .     18,980 
Montana. 

2b.    Hcl|j;ratle,  f r  bd^s  and  md.se : 

Palatine $1,5"*' 

Phenix,  Hnwklyn     ....    1,200 

Westchester 1,700 

Manufact'rs  &  Huilders   .    1,500 

Fireman's  Fund 1,000 

Transatlantic 1,050 

Oakland  Home 1,250 

^Etna 1,500 

Total     .  - $10,700 

9.    Butte  City,  sen"!  tire: 

Prov. -Washington    ....  $277 

Fireman's  Fund 555 

Hartford 555 

Teutonia 237 

Granite  State 215 

Reading     215 

Union,  London 237 

Alliance     . 23S 

Orient 693 

^tna 964 

20.  [Oct.]    Ramsey,  big: 
Delaware     $400 

22.     [Nov.]     Helena,  church: 
New  Zealand $179 

25.  [Oct.]    Helena,  furni : 

Delaware     S558 

American  Central 223 

5.     Fort  Benton,  brk  big  : 
North  British $175 

8.    Bozeman,  stock  of  marble: 

Westchester $400 

Oakland  Home 625 

21.  Anaconda,  stock  of  general 
mdse: 

Prov.- Washington $3^6 

Manchester 500 

Caledonian  500 

N.  Y.  Underwriters   ....    3t9 

26.  •  Big  Timber,    iron      and     fr 

livery  stable: 

Caledonian        $900 

Royal goo 

Small  losses    ....  $  1,000 

Total  Montana    .    21,961 

Nevada. 
21.     Aurora,  brk  store : 

Alliance fsoo 

—    Washoe  co.,  fr  dwg  and  barn : 

Phenix,  Brooklyn    ....  $3,500 

Utah. 

28.  [Nov.]    San   Pete  co.,    dwg 
and  conts : 

Continental $1,300 

29.  Salt  Lake  City,  fr  store : 
North  British $600 

11.    Salt  Lake,  mdse: 
Lion $125 


22.     [Nov.]     Salt      Lake      City. 
mdse  and  big: 
American  Central  $271 

Delaware  4<  6 

Atlas  256 

North  Clerman  542 

London 100 

Lancashire 299 

1.  Logan,  dwg: 

Rochester    .    .  ■. $150 

2.  Salt  Lake  City,  dwg: 
Franklin $300 

11.    Brigham  City,  law  library: 

Transatlantic $492 

Palatine 500 

Hartford 985 

3.  [Oct.]    Salt    Lake     City,     fr 
dwg: 

N.  Y.  Underwriters   .   .   .  $1,479 

22.  [Nov.]     Salt      Lake       City, 
md.se : 

United  Firemcns $428 

23.  Cache  co.,  hay  in  stack: 
Hartford $400 

21.    Mount  Pleasant,  adobe  big: 
Hartford $100 

3.    Weber  co.,  fr  dwg: 
Hartford |8oo 

Small  losses.   .   .       .$    900 
Total  Utah    .   .   .    10,433 

Colokado. 

30.     [Nov.]     Antonita,  elevator: 

Imperial $1,000 

National  of  Hartford    .   .    1,000 

2.  Denver,  stock  of  dry  goods  : 
Alliance $125 

6.    Gunnison,  fr  oflice : 

Alliance $750 

5.     Gunnison,  mdse : 

Firemans  Fund $483 

11.  Colorado  Springs,  dairy  barn  : 
National  of  Hartford       .  $1,200 

8.    Loveland.  hay : 
National  of  Hartford   .    .    .  $392 

14.  Lake  City,  dwg: 
National  of  Hartford    .    .    .  $3(.o 

12.  Las    Animas    co.,  dwg    and 
furni : 

Palatine $700 

12.    Leadville,  fr  dwg: 

Scottish  Union  &  Nat'l  ,  $278 
25.  [Nov.]  Denver,  brk  church 
and  conts: 

N.  British  &  Mercantile  .   .  $117 

3.  Pueblo,  br  big  and  conts  : 

N.  British  &  Mercantile  .  $1,300 
16.    Denver,  f  r  big  and  cont.s  : 
N.   British  &  Mercantile  .  $163 

15.  Weld  CO. ,  f r  dwg : 

Svea $700 

12.    Clmaron,  fr  big  and  mdse : 

Imperial $597 

Small  losses $    900 

Total  Colorado    .    10,005 


Arizona. 

2.  Tucson,  mdse : 

Lion $400 

19.  Tucson,  adobe  big: 

North  British $350 

30.  Phcenix,    hhd    furni    and    fr 
dwg: 

Granite  State  .  $400 

Phenix,  Brooklyn  .    .    400 

American,  Pa 400 

18.     Phujnix,  brk  store : 

Palatine $150 

Royal     464 

American,  N.  Y 275 

26.  [Oct. I     Flagstaff,  store  big: 
Atlas     $308 

—    Prescott,  fr  quartz  mill: 

Phojnix,  Hartford $300 

New  Mexico. 

31.  Kingston,  brk  big: 
National,  Hartford    ....  $150 

Alaska. 

20.  Sitka,  stock  mdse: 
German-American $250 

Wyoming. 
29.     [Novem.]    Sheridan,   saloon 
and  furni : 
North  British $4,100 

28.  [Nov.]     Cheyenne,  fr  big: 
Scottish  Union  and  Nat'l  .  $339 

British  Columbia. 
15.    New    Westminster,   fr   dwg 
and  furni : 

Phenix,  Brooklyn $500 

20.    Vancouver,  frdwg: 
Hartford $400 

27.  [Nov.]     Honolulu,  fr  bigs : 

Lion $116 

Imperial 133 

Total  outside  territory  $187,221 
California. 

3.  Delano,  mdse,  general  tire : 

Imperial $  903 

Home,  N.  Y 450 

Norwich  Union 2.653 

Palatine 1.761 

Phoenix,  Hartford    ....      8S0 
Lion 903 

29,  Bakersfleld,  br  dwg  and 
hhd  furni : 

Commercial  Union    ...      $850 
Alliance 750 

29.    [Nov.]  Capay  Valley,  Yolo 
CO.,  fr  dwg  and  windmill : 

Oakland  Home $2,040 

Home  Mutual 2,367 

14.     Grass  Valley,  fr  dwg,  hhd 
furni.  etc. : 

Caledonian $150 

American,  N.  J 100 

Manchester 200 
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I).     Corma.  fr  dwg: 

London  &  Lancashire  .   .   .  $400 
4.    Contra  Costa  CO.,  hotel  f  urn: 

Westchester f.ioo 

16.  Amador  co  ,  dwg  &  conts  : 
Continental f55o 

<j     Chico,  f urni  and  dwg : 

Pacific $150 

California 6co 

12.    Colton.  fr  dwg: 
Palatine $400 

31.    AubuiTi.  dwg: 
National.  Hartford        .      $1,000 

II.    Colusa    CO.,  fr  bldg,  fix- 
tures, etc : 

Phenix,  Brooklyn $375 

American,  Pa 550 

Pennsylvania 550 

26.    Brownsville,  dwg: 
Firemans  Fund I300 

18.  Azuza.  bam: 

Scottish  Union f  100 

19.  (Nov.)  Alameda  CO..  dwg: 
New  Zealand $200 

22.  Hanford,  saloon  &  hotel : 

Scottish  Union $192 

Ins.  Co.  of  N.  A m 

4.     Hanford,  dwg: 
Prussian  National     ...     $250 

—    Caldwell,  hotel,  etc. : 
Conmiercial  Union  ....  13,500 

21.    Gilroy,  mdse: 

Imperial $tco 

Phenix,  Brooklyn 100 

Lion 133 

Westchester 150 

Pennsylvania ico 

<).    Golden  Gate,  dwg : 
London $1500 

I.  Greenfield,  fr  dwg  &  furni : 
Phenix,  Brooklyn    ....  $1,455 

II.  Glenn  CO..  fr  big  and  mdse: 
Phenix,  Brooklyn $800 

17.  Glenn  CO.,  dwg  &  bam: 

American,  N.  J $430 

Manchester 600 

29.     [Nov.]  Fowler,  fr  saloon: 
N.  Y.  Underwriters   .   .   .      $617 

10.    Fresno,  baled  hay : 
Fire  Ass'n  of  Pa $420 

4.    Fresno,  dwg: 
Sun.  S.  F $865 

10.    Fresno,  fr  bldg,  mchy,  etc : 
Manufacturers  &  Builders   $500 
Providence- Washington   .     900 

Orient 900 

Palatine 2,500 

Scottish  Union 2,500 

12.    Healdsburg,  hhd  furni, 
etc. : 
American  of  Pa $ito 

14.     [Nov.  J  Los  Angeles,  dwg 
and  hhd  furni : 
New  Zealand I1750 

23.  Los  Angeles,  fr  dwg: 
Phoenix,  Hartford $476 


27.  [Nov.]  Los  Angeles,  bldg: 
North  German $500 

4.  Los  Angeles,  fr  dwg: 
Connecticut $600 

15.     [Oct.]  Los  Angeles,  mdse: 
American  Central     ....    $422 

—    Los  Angeles,  fr  barn   and 
contents : 
Phcenix,  Hartford   ....  $1300 

5.  Los  Angeles,  fr  dwg: 
Phenix.  Brooklyn $200 

31.     Maytteld,  fr  dwg  &  barn: 

Phoenix.  Hartford $400 

Home,  N.  Y 400 

23.    Livingston,  mdse  and  big: 

Firemans  Fund $2,300 

German-American  ...     2,314 
Hartford 1.36S 

19.     Los  Gatos,  br  dwg,  piano : 
yEtna $600 

15.   [Nov.l  Mendocino  CO..  barn: 
New  Zealand $445 

19.  Monrovia,  dwg: 
Firemans  Fund $750 

25,    Merced  CO.,  ranch  barn: 
Hartford $1500 

28.  Merced  co.,  barn: 
Firemans  Fund $800 

10.  Merced,  br  livery  stable : 

Magdeburg $  736 

JEtna,     n6o 

9.    Maxwell,  dwg  and  conts : 

Home,  N.  Y $300 

Ins.  Co.  of  N.  A 320 

17.    Marysville,  dwg: 
Magdeburg $687 

20.  Marysville,  br  dwg: 
Caledonian $130 

14.  Mendocino,  fr  dwg: 

Liver' 1  &  Lon.  &  Globe  .    .  $500 

9.  Napa,  farm  property : 

Ins.  Co.  of  N.  A $140 

3.     Nevada  City,  fr  dwg : 
Caledonian $240 

11.  Oakland,  br  store  and  res- 
taurant : 

Alliance     $1100 

6.  Oakland,  dwgs  and  conts : 
Sun,  S.  F $2074 

I.    East  Oakland,  dwg  &  conts : 

Boylston $610 

National  of  Ireland  ....     619 
Atlas 1599 

10.  Orland,  fr  bldg : 

American  Central $400 

Lion 400 

9.    Pasadena,  fr  barn : 

Pennsylvania $250 

25.    Pasadena,  bldg: 

London  &  Lancashire  .  .  .  $600 
13.    Riverside,  dwg  and  conts: 

Ins.  Co.  of  N.  A $2365 

Liver' 1  &  Lon.  &  Globe  .    .    1500 

15.  Redlands,  mdse: 
Franklin,  Pa $150 


18.  Ross  Landing,  fr  store  & 
mdse : 

German-American    ...  $1750 
10.    Rialto,  fr  dwg: 

Imperial $600 

9.    Plumas  CO.,  dwg,  barn  and 
conts : 

Continental $1,150 

13.  Solano,  machine  house  and 
granary : 

Phenix  of  Brooklyn  ....    $650 
u.    Smith  River,  fr  dwg  and 
furni : 
London  &  Lancashire  .       $1000 

24.  (Nov.)  San  Diego  CO.,  barn 
and  conts: 

Continental       $500 

25.  Santa  Clara  CO.,  stable: 

American $150 

Franklin 150 

4.    Santa  Maria,  fr  dwg : 
Liver' 1  &  Lon.  &  Globe  .   .  $127 

6.  Siskiyou  co. .  awg  and  f  urn : 
Firemans  Fund $1860 

1.  San  Bemadino  co..  lodging 
house,  dwg,  etc. : 

Caledonian     $610 

Manchester 610 

Western 610 

Atlas     610 

4.    Sonoma  co. ,  dwg : 
Home  Mutual $2500 

19.  Sonoma  co.,  fr  dwg: 

Home  Mutual $1000 

24.     [Nov.]    Shasta  co.,  barn 
and  hay : 
National  of  Ireland   ....  $500 
15.    Near  San  Rafael,  bldg  and 
stock: 
London  &  Lancashire       .  $1350 

7.  San  Jose,  general  fire : 
Liver' 1  &  Lon.  &  Globe    .    .  $288 

Phenix,  Brooklyn 102 

JEtna 600 

North  British 175 

26.  San  Jose,  bldg : 

Prussian  National     ....  $663 

14.  San  Jose,  bldg  and  conts : 
New  Zealand $300 

—    San  Jose,  fr  dwg : 

14.  (Nov.)  San  Jose,  fr  bakery  : 
N.  Y.  Underwriters  ....  $450 
Home,  N.  Y $122 

15.  San  Jose,  fr  dwg  and  f  urn : 
Commercial  Union  ....  $1350 

19.    San  Jose,  fr  dwg: 
United  States $100 

26.  San  Luis  Obispo,  fr  dwg 
and  furni: 

Oakland  Home     $700 

2.  San  Luis  Obispo,  fr  dwg : 

N.  British  &  Mercantile   .    $130 

27.  [Nov. I  Stanislaus  co..  fr 
granary: 

North  British $460 
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15.     ( No V .  I  S  loc  k  U)n .  il  w  t;  : 
New  Zcsiliinil $-M<i 

13.    SacTiimonto  co..  fr  ilwf,' : 
Oukliind  Home  .  $250 

19.  Siienimento.  eiirriaKe  i'nd 
hhd  furni : 

Unileil  States $805 

9.  I  Sept.  1  Sacramento,  paints 
and  oils: 

Westchester $190 

i9.     Sacramento,     plumbers 
stock : 
Fhcenix.  London $325 

9.  Sacramento,  barn: 

Sun.  S.  F $200 

10.  Sacramento,     buggies     and 
harness : 

Royal $207 

7.    Sacramento,  fr  dwg  and  furni : 

N.  Y.  Underwriters  ....  $159 
I.    Sacramento,  dwg  and  f urn : 

North  German $287 

9.    Sacramento,  bldgs : 

North  German $800 

7.     West  Point,  school  bldg : 

Home  Mutual $1239 

—    Watsonville,  baled  hay: 

Phenix.  Brooklyn $ico 

21.     Tulare,  dw-g  and  conts  : 

Phenix.  Brooklyn $2300 

1 2.    Tehama  co. .  hay  &  mchy : 

Manufact'rs  &  Builders  .  .  $280 
21.    Visalia,  paints,  oils,  etc: 

Palatine $500 

1.  Ventura  co. .  fr  dwg: 
Phenix,  Brooklyn $600 

28.  Willows,  fr  dwg  &  furni : 
Commercial  Union     ....  $500 
Helvetia 500 

Small  losses    ....  $13,000 
Total  California. 
S.Fran,  exe'd-  .$112,55 
San  Francisco. 

20.  Fr  dwg: 

Commercial  Union    .   .        $150 

4.  Hotel : 

Palatine $120 

2.  Hhd  furni: 

North  German $350 

II.     [Nov.]  Stock  of  furni : 
New  Zealand $865 

29.  [Nov.]   Sewing  machines: 
New  Zealand $500 

5.  Stock  and  fixtures : 
Prus&ian  National     ....  $395 


s.     Hhd  furni: 
.-Etna     $648 

6.  Fr  dwg  and  conts  : 

Liver'l  &  Lon.  &  Globe  $13" 
5-    Frbldg: 

London  &  Lancashire  .  .  $100 
27.     Dwg  anil  conts  : 

London  &  Lancashire  .  ,  .  $150 
4.    Stock  of  fancy  goods :  * 

Western $700 

8.    Dwg : 

Firemans  Fund $767 

7.  Stock  of  liquors  : 
German-American  .  .    .  $105 

3.  [Oct.]     Machinery: 
Delaware $497 

10.  [Nov.]   Bldg: 

American  Central  .    .  $152 

21.     [Nov.]   Mdse: 

American  Central $700 

12.    Fr  dwg: 

Alliance $6<  o 

4.  Fr  tailoring  store  : 

Alliance $7<  6 

Royal  Exchange 282 

11.  Fr  dwg: 

Royal  Exchange $5™ 

6.    Dwg  and  conts  : 

Hartford      $116 

6.    Stock  genu  mdse: 

Union,  London $  700 

Royal       179S 

Palatine 3000 

25,    Fr  dwg: 

Imperial $115 

II.  [Nov.]  Furniture  wareh'se: 

Transatlantic     $4280 

8.  Fr  dwg  and  barn  : 

North  British        $1500 

London       1917 

Springfield 1150 

14.     (Sept.)    Wall  paper  stock: 
Farragut $227 

10.     (Nov.)     Brkblg: 
N.  Y.  Underwriters  ....  $305 

3.    Chinese  mdse: 
National,  Hartford  .    .  $160 

25.    Gen' 1  fire,  printing  offices, 
presses,  mchy,  etc. 

Firemans  Fund $  450 

Caledonian 4700 

Baloise 1000 

Helvetia 4762 

American.  N.   J 2400 

Manchester     2750 


Western  3000 

London  &  Lancashire    .    .  3500 

I'russian  National   ....  1250 

Palatine 2750 

Westchester 2500 

Liver'l  &  London  &  Globe  looo 

.(Etna 1700 

Phcenix,  London 700 

Home  Mutual 3500 

Pennsylvania 2500 

Phenix.  Brooklyn 2500 

American,  Pa 1000 

Ins.  Co.  of  N.  A 1588 

Sun.  S.  F 2500 

Alliance     2200 

National,  Hartford  ....  2250 

Fire  Association  of  Pa.  375 

Granite  State     950 

Prov. -Washington        ...  400 

Scottish  Union 2c6o 

Norwich  Union 125 

Royal 2500 

Springfield 1400 

Hamburg-Bi-emen     ....  2500 

N.  Y.  Underwriters     .   .   .  2000 

North  British 2150 

Transatlantic 450 

Rochester  German   ....  500 

Union  of  London 700 

Merchants  of  N.  J 1500 

Glens  Falls 2000 

Aachen  &  Munich     ....  2000 

Hamburg  Magdeburg    .    .  2173 

Queen 1200 

Franklin     150 

American.  Mass 1150 

Patriotic 1300 

Total $78,083 

Guardian  &    Sun.  esti- 
mated       30,000 

Small  losses 6.200 

Total  San  F'ran- 

cisco     $107,998 

Total  California  .  .  $220,549 
Total  Pac.  Coast  .  .407,770 
Total  foryear'93  ,  .  5,646,399 
Total  for  year '92     .   .  5.348,282 

Estimated  adjust- 
ed loss  ratio, 
1893 49% 

Average  loss  ra- 
tio, 1892.    .   ,   .         44% 


The  Travelers  calls  si:)ecial  attention  to 
its  annuity  plan,  payable  in  installments 
instead  of  a  lump,  furnishing-  a  regular 
income  to  wife  or  children.  This  excel- 
lent plan  is  "backed  up"  by  $2,579,794 
surplus.  W.  W.  Haskell,  general  agent: 
J.  E.  Pinnegan,  city  agent. 


C.  P.  Ferry,  formerly  an  "insurance 
man,  "is  lecturing  in  the  East  on  the 
state  of  Washington.  Our  loss  reports 
afford  good  material  for  a  lecture  on  "the 
state"  of  Washington. 


Thi^ee  Systems  Life  Insurance,  |2. 50. 
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The  Coast  Review's   New   Dress. 

The  Coast  Review  is  now  in  its  twenty- 
fourth  year,  and  it  has  many  subscribers 
who  are  not  as  young  as  when  they  began 
to  read  the  Coast  Review  twenty  years  or 
more  ago.  We  have  noted  the  signs  of 
time  and  hard  work  when  many  familiar 
faces  of  California  and  Sansome  and 
Montgomery  and  Pine  streets  first  ap- 
peared with  eye-glasses.  What  a  change 
even  in  so  short  a  time  as  ten  years! 
Spectacles  and  gray  hairs  are  commoner 
now,  but  after  all,  the  old  spirit  of  the 
'70's  is  still  dominant.  The  hair  may  be 
frosty,  but  the  blood  is  still  warm,  and 
the  business  of  underwriting  in  this  field 
is  conducted  with  the  energy  of  youth  as 
well  as  with  the  wisdom  of  age.  The  ex- 
treme West  is  a  model  for  the  extreme 
East. 

In  deference  to  our  older  subscribers, 
over  all  the  Pacific  Coast,  and  scattered 
throughout  the  world,  we  have  increased 
the  size  of  our  reading  type  from  7-point 
to  8-point.  and  have  selected  "modern 
Roman"  because  it  gives  the  largest  face 
on  a  given  body.  Perhajas  we  have  in 
some  degree  sacrificed  symmetry  and 
beauty,  but  we  have  gained  in  legibility 
for  many  eyes.  The  increase  in  the  size  of 
the  type,  Publisher  Edwards  says,  will 
be  met  by  the  printing  of  extra  pages,  so 
that  the  volume  of  reading  matter  will 
not  be  reduced.  We  shall  be  glad  to  hear 
from  any  of  our  readers,  in  api>roval  or 
condemnation  of  The  Coast  Review's  new 
dress.  It  is  plain  (that  is  plain  to  be 
seen  I,  but  then  The  Coast  Review  is  no 
longer  "sweet  sixteen,"  and  its  more 
sober  garb  becomes  its  more  mature 
years.     Isn't  that  your  view? 


The  Colorado  statute  makes  railroad 
companies  liable  for  fires  caused  by  loco- 
motives, regardless  of  negligence.  It 
was  because  of  this  statute,  in  the  main, 
that  the  Colorado  supreme  court  decided 
that  the  fire  insurance  company  has  little 
or  no  equitable  right  in  case  of  loss 
caused  by  locomotive  sparks.  The  court 
said:  '"The  insurance  company  volun- 
tarily goes  upon  the  line  of  the  railroad 
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and  insures  i)i-operty  exposed  to  an  extra- 
oi-dinai\v  danjjer.  The  premium  is  pre- 
sumably commensurate  with  the  extraor- 
dinary hazard,"  and  therefore  the  insur- 
ance company  has  no  equitable  claim  to 
reimbursement  from  the  railroad  com])any 
for  losses  caused  l)y  fires  from  its  ti-ains. 
The  statute  of  unconditional  lialiility, 
accordin<»-  to  this  decision,  is  for  the 
benefit  of  only  those  property-owners  who 
are  uninsured:  and  as  their  number  is 
nominal,  the  statute  is  a  dead  letter. 
Why  should  the  railroad  company  exer- 
cise any  special  cai-e  to  prevent  such  fires. 
since  the  insurance  companies  must  pay 
the  losses,  and  the  railroad  is  not  liable 
to  the  insurer?  The  wording-  of  the 
statute  should  be  amended. 


The  State  Investment. 

Some  time  ago  Mr.  Edwards  of  The 
Coast  Review  gave  notice  of  contem- 
plated suit  against  the  stockholders  of 
the  wi-ecked  State  Investment,  and  asked 
for  an  assignment  of  claims.  A  number 
of  such  claims  against  the  company  were 
assig-ned  to  him,  and  Avei-e  placed  in  the 
hands  of  an  able  attorney.  A  thorough 
investigation  has  disclosed  all-sufficient 
evidence  that  nothing  can  be  recovered 
from  the  stockholders.  President  Bran- 
der  and  his  confederates  did  their  work 
well,  and  the  solvent  stockholders  "un- 
loaded" at  the  right  time,  placing  their 
stock  with  the  company  itself  oi-  with 
men  from  whom  not  a  dollar  can  be  col- 
lected by  legal  process. 

There  was  a  deliberate  swindle  on  the 
part  of  both  the  management  and  the 
stockholders.  The  latter  shirked  their 
just  obligations,  and  found  willing  tools 
in  President  Brander  and  the  directors. 
What  makes  their  offense  a  more  grievous 
violation  of  law  and  morals  is  the  fact 
that  for  many  years  these  stockholders 
''drew  down"  yearly  fat  twelve  per  cent. 
dividends,  and  forced  the  former  man- 
agers to  pay  such  dividends,  in  the  face 
of  extraordinary  losses  and  a  falling  sur- 
plus, on  pain  of  dismissal  from  the  ser- 
vice of  the  company. 

The  failure  of  the  State  Investment  is 
a    disgrace  to   California,  not  because  of 


failure  itself,  but  because  of  the  gross 
dishonesty  characterizing  it.  Stockhold- 
ers, directors  and  president  have  been 
dishonest,  making  false  statements,  sell- 
ing or  giving  away  stock  to  escape  lia- 
bility, and  writing  business  long  after 
the  company  was  hojielessly  bankrupt. 
The  officials  of  the  law  have  been  negli- 
gent in  their  duties,  also,  in  allowing  the 
managers  of  this  fraudulently  managed 
company  to  go  unwhipt  of  justice.  There 
is  ])lain  need  of  more  honesty  and  less 
politics  in  the  affairs  of  government  in 
this  commxmity.  The  attention  of  the 
grand  jury  should  be  called  to  this  "rot- 
ten "  failure. 

Accident  Notes. 

The  United  States  Mutual  is  undergo- 
ing an  examination  by  the  New  York 
department. 

The  Guarantee  Accident  Lloj'ds  (hy- 
brid) of  New  York  recently  refused  to 
pay  a  claim  for  injuries  from  the  bite  of 
a  spider,  on  the  plea  that  the  claim  came 
under  the  provisions  of  the  policy  ex- 
empting the  company  from  liability  for 
any  accident  caused  by  coming  in  con- 
tact with  any  poisonous  substance.  The 
regular  companies  pay  such  claims. 

The  newly  appointed  chief  of  the  Los 
Angesles  Are  department  is  a  one-legged 
man.  While  going  to  a  fire  in  1891  he 
was  i*un  over,  and  amputation  was  neces- 
sary. The  Coast  Review  spoke  of  the  ac- 
cident at  the  time,  and  remarked  on  the 
impressive  lesson  thereof  in  behalf  of 
keeping  one's  accident  policy  in  force. 
Chief  Moriarty  was  about  to  be  insured, 
but  he  postponed  the  application  just  one 
day  too  long. 

We  know  of  an  agent  who  deserves  to 
be  let  alone.  He  is  too  foolish  to  be  good 
for  anything,  or  too  dishonest  to  be 
trusted  with  an  application.  His  em- 
ployer subscribed  for  the  Coast  Review 
for  him,  and  the  subscription  bill  was  in- 
advertently sent  to  this  fool  agent.  He 
wrote  back:  "I  never  subscribed.  If  I 
have  i-eceived  it.  then  I  have  thrown  it 
with  other  printed  matter  into  the  waste 
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basket."  This  southern  California  jack 
declares  that,  for  seven  months,  he  has 
monthly  thrown  unopened  into  a  waste- 
basket  a  package  weighing  half  a  pound, 
because  he  didn't  have  the  curiosity  to 
open  it.  We  believe  he  lies,  and  we  pro- 
nounce him  a  dangerous  agent,  not  be- 
cause he  lies  and  a  is  dishonest  man,  but 
because  he  lies  foolishly  and  is  a  dishon- 
est man  without  due  and  sufficient  cause. 
We  expect  to  i-ead  of  him  some  day  as  an 
embezzler. 


Fireworks— Responsibility    of    Munici- 
pal Corporations. 

In  1887  at  a  political  mass-meeting  in 
Brooklyn  there  was  a  display  of  fire- 
works. A  rocket  entered  an  attic  window 
of  a  house  belonging  to  one  Speir,  and 
set  fire  to'  the  building.  Speir  brought 
suit  against  the  city,  and  obtained  judg- 
ment. The  municipality  appealed,  but 
the  judgment  was  affirmed  by  the  su- 
preme court  and  later  by  the  court  of 
appeals.  In  this  case  the  mayor  had 
granted  permission  for  the  fireworks  dis- 
play, imder  a  chapter  of  the  city  ordi- 
nances. 

The  trial  judge  found  that  the  use  of 
the  street  for  the  discharge  of  fireworks 
constituted  a  public  nuisance,  and  that 
the  city  by  licensing  a  public  nuisance  in 
the  street  was  liable  for  any  damage 
therefrom.  The  covirt  of  appeals  held 
that  this  finding  was  amply  justified. 
The  court  said : 

The  discharge  of  fireworks  in  a.  city  under  any 
circumstances  is  attended  with  danger.  This  dis- 
play was  managed  by  private  persons  under  no 
otticlal  responsibility,  and  no  municipal  or  public 
interest  was  concerned.  Under  the  circumstances. 
In  view  of  the  place,  the  danger  involved,  and  the 
occasion,  the  transaction  was  an  unreasonable,  un- 
warranted and  unlawful  use  of  the  sti-eets.  expos- 
ing persous  and  property  to  injury,  and  was  proper- 
ly found  to  constitute  a  public  nuisance. 

If  the  city  directed  or  authorized  the  discharge 
of  the  fireworks  which  resulted  in  the  injury  com- 
plained of,  it  is  liable,  and  there  seems  to  be  no 
reason  in  justice  which  should  deny  the  injured 
party  reparation. 

This  decision  of  the  highest  court  of 
the  most  populous  state  in  the  Union  is 
an  exceedingly    important    one.  for  it  es- 


tablishes the  liability  of  municii^alities 
for  losses  by  fires  caused  by  the  author- 
ized discharge  of  fireworks,  at  least  when 
the  conditions  constitute  the  discharge  of 
fireworks  a  public  nuisance,  as  when  the 
discharge  is  in  the  streets  or  in  the  pop- 
ulous districts  of  a  city.  The  insurance 
companies  suft'ering  such  losses  are,  by 
the  law  of  subrogation,  entitled  to  reim- 
biu-sement. 


Outside    Territory   Losses. 

Following  is  a  list  of  territorial  losses 
for  the  year  1893  which  do  not  appear  in 
our  territorial  table,  printed  elsewhei'e: 

Alaska %  2,500 

British  Columbia 14,500 

Hawaii 12,500 

New  Mexico 68,600 

Wyoming 34.100 


Review  of  the  Year  1893. 

We  cull  the  following  from  the  Weekly 
Underwi'iter's  annual  review: 

Fire  losses  have  certainly  been  larger 
in  the  aggregate  in  1893  than  in  previous 
years,  but  whether  they  have  been  larger 
in  proportion  to  the  amount  at  risk  can 
be  disclosed  only  by  the  annual  state- 
ments. There  have  been  several  large 
fires,  notably  those  in  Boston  in  the  early 
part  of  the  year;  but  the  real  trouble  has 
been  a  steady  loss  which  has  been  felt  as 
it  was  during  1892  among  the  better  class 
of  fire  insurance  hazards.  This  year, 
too,  the  western  field  has  been  as  unfor- 
tunate as  the  eastern,  so  that  the  year 
1893  closes  with  a  more  widespread  feel- 
ing of  gloom  than  has  been  the  case  for 
many  years. 

There  are  those  who  believe  that  this 
steady  downpour  of  fire  losses  has  been 
the  result  of  commercial  depression  felt 
all  over  the  country  causing  incendiary 
fires,  while  others  feel  sure  that  the  losses 
are  the  result  of  physical  causes  which 
can  be  explained  to  some  extent  by  the 
additional  and  unknown  hazards  of  elec- 
tricity. 

Various  etTorts  have  been  made  to  meet 
the  situation  by  reforms  in  business 
methods.     Rates    have    been  advanced  at 


Tire  Coast  '/{ev/ejv. 


39 


many  points,  but  nearly  all  of  those  ad- 
vaiioos  have  been  accompanied  by  sched- 
ule ratini»-s  which  have  permitted  reduc- 
tions sus  well  as  advances,  so  that  one  is 
still  in  doubt  as  to  the  effect  of  the  in- 
crease upon  the  general  business,  al- 
though there  is  no  doubt  whatever  of  its 
beneficial  effects  in  a  better  classification. 
The  jjercentage  co-insurance  clause  has 
also  been  adopted  in  many  places  where 
it  has  never  before  been  used,  and  that  has 
also  a  tendency  to  increase  rates  oi-  de- 
crea.se  risks. 

The  Maine  legislature  passed  an  anti- 
compact  law.  and  the  New  England  In- 
surance Exchange  was  obliged  to  with- 
draw from  its  supervision  over  the  busi- 
ness in  that  state,  but  resort  was  had  at 
once  to  what  is  known  in  Texas  as  the 
.Jalonick  system  of  rating.  An  individ- 
ual underwriter  made  ratings  for  applica- 
tion in  the  state,  and  insurance  companies 
purchased  the  right  to  use  them.  By  a 
curious  coincidence,  the  cause  of  the  .Jal- 
onick bureau  in  Texas  was  removed  later 
in  the  year  by  the  supreme  court  of  that 
state,  and  companies  were  left  to  com- 
bine and  make  rates  at  their  own  sweet 
will. 

Among  the  incidents  of  the  year  in  fire 
insurance  which  do  not  call  for  extended 
comment,  although  they  were  in  them- 
selves interesting  and  in  some  cases  very- 
important,  were,  the  application  of  the 
universal  mercantile  schedule  in  Boston 
and  other  large  cities,  the  growth  of  the 
independent  Lloyds  movement,  checked 
by  legislation  in  Michigan  and  some 
other  states,  the  growth  also  of  small 
irresponsible  co-operative  companies  in 
New  York  and  Brooklyn,  manned  mostly 
by  German  Hebrews  and  also  checked  by 
legislation,  the  abandonment  by  com- 
panies doing  business  in  the  metropolis 
of  the  twenty  years  old  system  of  mutual 
exchange  of  confidences  known  as  the 
"Alliance,"  the  dissolution  of  the  New 
York  Board  of  Fire  Insurance  Bi-okers, , 
the  organization  of  a  New  York  State 
Association  of  local  boards  and  the  change 
in  the  elements  of  the  New  York  Under- 
writers Agency. 


BEtJAN    BUSINESS   IN    1893. 

Paid-up 
Capital. 

CJerman  Fire.  Philadelphia $100,000 

Saginaw  Valley  Fire  and  Marine.  Saginaw, 

Mich 100,000 

Shawnee  Fire.  Topeka.  Kan 100,000 

Northern  City  Fire,  Duluth,  Minn 200,000 

Total $500,000 

While  American  capital  was  not  dis- 
posed in  1893  to  venture  into  new  joint 
stock  corporations,  the  pressing  need  of 
more  insurance,  and  the  facility  with 
which  combinations  of  individual  under- 
writers could  be  formed  into  Lloyds  and 
operated  without  the  legal  restrictions 
surrounding  joint  stock  companies,  led  to 
the  organization  of  a  number  of  these 
concerns  and  to  the  promise  of  a  still 
greater  number  in  the  coming  year.  It 
is  probable  that  this  form  of  underwrit- 
ing wall  become  epidemic  soon,  unless  the 
legislatui'es  put  obstacles  in  its  way. 
Among  the  new  Lloyds  organized  or  pro- 
jected in  1893  were  the  Manufacturers  of 
New  York,  Insurers  Alliance  of  New 
York,  Ohio  Fire  of  Cleveland.  General 
Fire  of  St.  Paul  and  Grain  Dealers  of  St. 
Paul.     Thei-e  were  others. 

CEASED  DOING   BU.SINESS   IN   1893. 

Paid-up 

Companies.  Capital. 

Denver,  Colorado $   200.000 

Re-insured  by  Royal. 

Exchange  Fire.  N.  Y 200.010 

Fire  As.sociation  of  Texas 100.000 

Re-insured  by  Mechanics  &  Traders.  N.O. 
Globe  Fire,  Cincinnati 100.000 

Re-insured  by  Phenix.  N.  Y. 
Home  Pi'otection.  Ala 100.000 

Re-insured  by  Mechanics  &  Traders.  N.O. 
Home.  Seattle.  Wash 

Re-insured  by  Westchester  Fire. 
Indemnity,  Iowa 25,000 

Re-insured  by  State.  Des  Moines. 
Miami  Valley.  Cincinnati 100.000 

Re-insured  by  Fire  Association.  Phila. 
Morotock.  Va Nominal 

Failed. 
Nashville  Fire  &  Marine.  Tenn 100.000 

Re-insured  by  Ins.  Co..  of  North  America. 
Peoples  Fire.  N.  H 500.000 

Failed. 
Phoenix,  Fargo.  N.  D Nominal 

Failed. 
State  Investment.  Cal 400.000 

Failed. 
Sandusky.  Toledo Nominal 

Failed. 
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United  Underwriters,  Ga 300.000 

Re-insured  by  Atlanta  Home. 
Washington  Farmers.  Spokane Nominal 

Failed. 
Wytheville.  Va Nominal 

Failed. 

Total $2,125,010 

Life  Insiu-ance. 

Of  projected  companies  announced  there 
was  a  number.  The  most  pretentious  of 
these  was  Mr.  Armstrong-'s  American 
Union  Life,  to  have  1500,000  cash  capital 
and  five  hundred  charter  members,  and 
do  business  at  prices  which  will  paralyze 
that  of  older  companies.  Mr.  Armstrong*' 
beg-an  organizino-  as  far  back  as  last  Jan- 
uary and  is  still  at  it.  Other  projected 
companies  announced,  the  first  three  of 
them  in  Chicago,  were  the  Economic 
with  I500.000,  American  Home  with  I250. - 
000  and  National  Benefit  with  1500,000 
capital,  the  Industrial  Life  of  Syracuse 
with  1500,000  capital  and  the  Capital  Life 
Accident  and  Maturity  of  Washington. 
D.  C,  with  |ioo.oo..>  capital.  There  is  a 
serious  question  if  any  of  these  material- 
ize. The  Park  City  Life  of  Bridgeport, 
chartered  by  the  Connecticut  legislature. 
appears  to  have  a  better  outlook. 

The  failures  of  assessment  companies 
were  larger  in  number  than  their  debuts, 
cheap  as  putting  them  into  the  world 
may  be.  Of  New  York  companies  alone 
during  the  year  there  were  the  Life 
Union,  Citizens"  Mutual,  Home  Benefit 
and  National  Benefit,  all  noisy  concerns 
in  the  past,  and  the  New  York  State  Mu- 
tual Benefit  of  Syracuse.  In  Connecticut 
the  notorious  Mutual  Benefit  failed,  and 
in  Chicago  the  Total  Abstinence  Life. 
Miscellaneous  Insurance. 

COMPANIES  CHARTERED  OR  PROJECTED  IN  1S93. 

Capital. 
American  Credit  and  Indemnity  Co..  New 

York I  150-000 

Commercial  Credit  Guarantee    Co..   New 

York 250.000 

Credit  Insurance  Co.,  Chicago loo.ooo 

District  Title  Insurance  Co.,  Washington. 

D.  C 200,000 

Great  Eastern  Casualty  and  Indemnity 

Co..  New  York 125,000 

Inter-state  Casualty  Co..  New  York.   .   .        150.000 

Lawyers  Mortgage  Insurance  Co 500.000 

Mutual  Plate-Glass   Insurance  Co..  Will- 

lamantic.  Conn Mutual 


National  Surety  Co..  Kansas  City.  Mo  .    .        200,000 
Preferred  Accident  Insurance  Co..    New 

York 100.000 

Suretyship  Co.  of  America.  New  Jersey  .        100.000 
Union  Casualty  and  Insurance    Co..    St. 

Louis 250.000 

Two  companies  of  this  class  became  failures  in 
1893,  the  American  Steam  Boiler  of  New  York  and 
its  twin,  the  notorious  American  Casualty  Insur- 
ance and  Security  of  Baltimore. 


The  Traders  Insurance  Company  of 
Chicago  makes  a  good  showing  with  the 
closing  of  1893.  considering  the  fact  that 
it  was  not  a  year  for  profitable  under- 
writing. Following  are  the  totals  from 
statement  issued  January  i.  '94: 

Total  assets f1.703.556.45 

Liabilities — 
Losses  not  due  and  unadjusted     .....    J99,o4o.6o 

Re-insurance  reserve 456,761.63 

All  other  claims  against  the  company  .    .     23.429.16 

Total  liabilites $579-231.39 

Surplus  as  regards  policyholders    .   .   .  $1,124,325.16 
Net  surplus  over  all  liabilities,  includ- 
ing capital  stock 625.325.c6 

Total  amount  of  losses  paid  since  organ- 
ization of  company 6.035.344.32 

The  Traders  is  rej^resented  on  this  Coast 
by  Voss.  Conrad  &  Co. 


Charles  W.  Holden  says  that  an  indi- 
vidual's life-time  is  similar  to  a  bond 
with  a  definite  number  of  coupons  at- 
tached, each  representing  a  day  in  a 
person's  life.  The  number  of  coupons  is 
not  only  limited  but  unknown.  Then  he 
ask  why  not  counteract  the  uncertainty 
by  life  insurance "?  By  so  doing  the  full 
face  value  of  the  equivalent  of  the  bond 
will  be  paid  in  cash  at  its  maturity. 
Think  of  this  as  each  day  closes:  another 
coupon  has  fallen  from  your  life's  calen- 
dar.— Insurance  Times. 


We  print  a  list  of  non-paying  hazards 
in  New  England,  as  shown  by  the  ex- 
perience of  a  number  of  companies.  This 
list  is  instructive,  and  in  the  hands  of  the 
enterprising  local  agent  it  may  be  useful 
where  unreasonable  complaints  are  made. 
No  doubt  there  are  many  non-paying 
hazards  on  the  Pacific  Coast.  A  similar 
compilation  in  this  field  might  reveal 
some  surprising  average  experiences,  and 
induce  a  general  revision  of  rates. 


The  Coast  T{ei^ieiv. 


41 


The   Coast   Loss-Incurred    Ratios 

We  i)rint  olsowhoro  a  table  of  losses  on 
the  I'acifu'  Coast,  by  states  and  territor- 
ies, in  1S93.  In  making-  estimates  of  the 
loss  ratios  we  are  somewhat  at  sea  this 
year,  for  two  reasons,  to-wit:  the  hard 
times,  which  have  prevented  the  usual  in- 
crease in  jiremiums:  and.  second,  the 
sixty-day  settlement  resolution  of  the  San 
Francisco  underwriters. 

The  affffrogate  losses,  as  ])rintcd  in  the 
Coast  Review,  are  considerably  in  excess 
of  the  ajTO'reg'ate  losses  paid,  since  the 
losses  of  the  last  two  months,  under  the 
sixty-day  rule,  are  in  the  main  losses  in- 
curred. The  averag-e  loss  ratio,  say  49 
per  cent,  it  should  be  understood,  is  the 
average  ratio  of  losses  incuri'ed.  The 
average  ratio  of  losses  jiaid  will  be  only 
about  41  per  cent,  but  this  average  is 
misleading,  because  of  the  two  months 
unpaid  losses. 

We  are  "at  sea  "  in  regard  to  the  Coast 
premium  income.  What  shall  we  esti- 
mate it  at?  Some  offices  report  a  slight 
increase  of  j^remium,  others  report  a  de- 
cline. The  general  opinion  seems  to  be 
that  the  Coast  underwriters  have  barely 
held  their  own,  and  that  thei-e  has  been 
no  increase  of  premium  receipts.  In 
ordinary  times,  when  merchants  and 
manufacturers  would  maintain  their 
usual  stocks,  and  building  operations 
would  not  be  ai-rested,  the  inci"ease  would 
be  over  ten  per  cent,  giving  a  total  Coast 
premium  income  in  excess  of  thirteen 
millions  and  a  quarter.  Harkening  to 
the  complaints  of  hard  times,  we  have 
estimated  the  Coast  jjromium  income  at 
twelve  and  a  quarter  millions,  and  have 
made  our  ratio  estimates  accordingly.  A 
fortnight  from  now  we  shall  have  the  of- 
ficial figures.  Hitherto  we  have 
"banked"  on  our  estimate,  but  this 
year  we  present  them  hesitatingly,  and 
warn  the  i-oader  to  accept  them  with  a 
liberal  salt  allowance. 

The  total  Pacific  Coast  incurred  losses 
in  1893  were  in  round  numbers  15,750,000, 
a  gain  of  only  1350,000  in  a  bad  year. 
The  loss  ratio  (incurred),  however,  if 
our  estimate   of   premium   income   is    ap- 


pi-oximateiy  cori-ect,  has  increased  from  44 
to  49  per  cent. 

Losses  have  increased  in  California, 
thoug-h  San  Francisco  losses  were  about 
the  same  as  in  1892.  Losses  have  also  in- 
creased in  Idaho,  Montana,  Nevada, 
Utah  and  Colorado.  It  is  worth  noting 
that  losses  in  Oregon  and  Washington 
fell  off — 40  per  cent  decline  in  the  former, 
20  per  cent  in  the  latter.  But  the  busi- 
ness in  these  two  states  has  declined  ac- 
cordingly, it  is  believed;  and  Gov.  Pen- 
noyer  will  vouch  for  the  general  depres- 
sion which  is  responsible  for  the  reduc- 
tion. 

If  California  pi-emiums  were  as  much 
as  in  1892  the  average  loss  ratio  incui-red 
was  about  50  per  cent.  San  Francisco 
premiums  have  probably  fallen  oft' 
slightly. 

The  average  results  will  doubtless  show 
a  profit  in  this  field — not  a  very  large  one, 
yet  one  greatly  in  excess  of  the  average 
experience  for  the  whole  United  States. 
It  should  not  be  forgotten,  however,  that 
the  official  figures  for  the  Coast  will  be 
considerably  more  favorable  on  the  sur- 
face than  the  actual  losses  incvun-ed  will 
justify. 


Hartford  Fire  Insurance  Company, 

One  Hundred  Years  Old— Increase  in  Assets 
AND  Reserve. 

The  Hartford  Fire  Insurance  Company 
pi-esents  a  centennial  statement  this  year. 
The  company  is  one  hundred  years  old. 

When  we  look  at  its  flattering  prelim- 
inary figures,  and  compare  them  with 
those  of  a  year  ago,  we  are  not  surprised 
that  the  managers  of  the  Hartford  Fii'e 
are  even  a  bit  faster  than  usual  in  pub- 
lishing a  statement  of  the  resources  and 
condition  of  the  company.  The  year 
1893  was  an  unsatisfactory  one  to  business 
men  generally  in  the  United  States,  and 
not  less  so  to  fire  underwriters;  but  the 
Hartford  Fire  increased  its  assets  1268,267 
during  the  year,  des])ite  reduced  values 
of  securities  of  all  kinds;  and  over  a  third 
of  a  million  of  dollars  was  added  to  the  re- 
insurance reserve.  These  are  exceedingly 
creditable  gains. 
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The  Hartford  Fire's  preliminary  tig-- 
ures  are:  total  cash  assets,  17,378,092; 
policy-holders'  surplus,  13.546,770:  net 
surplus,  |2, 296, 770. 

The  Pacific  Coast  figures  of  Messrs. 
Belden  &  Cofran,  the  general  agents, 
will  show  an  increase  of  husiness  in  this 
field. 

There  is  in  the  home  office  of  the  Hart- 
ford Fire  Insurance  Company  a  i^olicy 
issued  by  the  company  in  February,  1794, 
for  £800.  The  Hartford  Fire  was  then 
operated  on  the  Lloyd's  plan,  by  individ- 
ual subscriptions  on  each  risk  accepted 
by  the  company.  In  1810  a  perpetual 
c'harter  was  procured  from  the  legislature, 
and  the  company  began  business  on  the 
stock  plan,  with  a  subscribed  capital  of 
I150.000.  16  i^er  cent  of  which  was  paid 
uj)  in  cash.  The  fii'st  officers  were  Na- 
thaniel Terry,  president,  and  Walter 
Mitchell,  secretary.  These  offices  are 
now  held  by  Geo.  L.  Chase  and  P.  C. 
Royce,  respectively. 

The  Hartford  was  the  pioneer  of  the 
agency  system.  In  December,  1810,  Jona- 
than Trumbull  of  Norwich,  Conn.,  was 
authorized  to  receive  proposals  for  insur- 
ance. It  was  a  Connecticut  man  of  this 
name,  a  relation  no  doubt,  from  whom 
was  derived  the  coloquial  "Brother  Jona- 
than, "  who  is  to  the  United  States  what 
"John  Bull"  is  to  England. 

At  the  great  fire  in  New  York  in  1835 
the  Hartford  Fire  lost  $65,000.  At  this 
time  the  entire  cash  assets  were  only 
125,000.  The  president  went  to  New  York 
and  gave  public  notice  that  the  comiiany 
was  i-eady  to  pay  losses  in  cash  and  in 
full.  The  managers  were  full  of  tr-ue 
grit.  They  opened  an  office  in  New  York, 
and  spi'ead  this  announcement  broadcast. 
Confidence  was  inspired.  Business  came 
in  so  rapidly  that  there  were  premiums 
enough  to  pay  the  losses  at  sight. 

This  tide  of  prosperity  has  been  flow- 
ing ever  since.  The  Hartford  Fire  prompt- 
ly met  the  extraordinai-y  losses  of  con- 
flagrations in  New  York  in  1845.  in  St. 
Johns  and  Nantucket  in  1846;  1151,000  in 
Portland  in  1866:  nearly  |2, 000.000  in 
Chicago  in  1871,  and   nearly   half  a   mil- 


lion in  Boston  in  1872.  In  the  hundred 
years  of  its  career  the  Hartford  Fire  has 
paid  over  140,000,000  losses. 

In  the  last  ten  years  the  assets  of  the 
company  have  increased  nearly  three 
million,  or  about  thirty  per  cent,  and 
the  annual  premium  income  has  risen 
from  12,342,899  to  14,070.901.  These  re- 
markable gains  attest  the  aggressive 
character  of  the  management  and  the 
popularity  of  the  company. 


The  Average   Life  Solicitor. 

Assui'e,  of  London,  says  the  average 
life  insurance  man  has  no  interest  in  the 
literature  of  life  insurance.  We  ai'e  in- 
clined to  think  this  is  true  of  this  side  of 
the  Atlantic  as  well.  Here  the  average 
solicitor  expects  to  get  business  by  out- 
bidding some  other  rebater.  Ho  don't 
cai'e  to  know  anything  of  the  principles 
of  life  insurance  or  of  its  current  litera- 
ture. Perhaps  he  best  knows  the  kind  of 
solicitor  his  company  wants.  And  the 
average  accident  insurance  solicitor — is 
he  any  better':*  Probably  worse..  We 
overheard. one  arguing  against  the  United 
States  Mutual  because  its  aggregate  ex- 
penses were  larger  than  his  company's 
and  his  company  did  a  much  smaller 
business.  This  solicitor  didn't  know  how 
to  cast  a  percentage  of  expenditures,  and 
was  speechless  when  told  that  his  com- 
pany's expense  ratio  was  several  figures 
larger  than  the  ci'iticised  company.  The 
more  we  know  of  the  average  life  or 
accident  solicitor  the  more  certain  are  we 
that  he  needs  a  schooling  in  the  litera- 
ture of  his  work.  Any  ordinary  assess- 
ment company  advocate  can  hopelessly 
entangle  him  in  a  web  of  his  own  weav- 
ing. This  is  one  reason  assessment  insur- 
ance has  survived  as  long  as  it  has. 


Central  Pacific  Snow  Sheds. — A  corre- 
spondent of  the  Scientific  Amei'ican  says 
that  in  addition  to  the  usual  provisions 
for-  safety,  "a  watchman  is  located  high 
up  the  mountain  side,  at  Cisco,  from 
which  vantage  ground  he  has  in  view  al- 
most the  entire  line  of  these  forty-odd 
miles    of    sheds.     Part    of    his  apparatus 
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consists  of  a  dial,  with  a  pointer  so  ar- 
ranjrt'd  that  in  case  of  fire  at  niyht.  by 
brinj^'ini,'-  the  pointer  in  line  with  the 
blaze  and  then  consultin},^  the  dial,  he  is 
at  once  able  to  locate  the  lire  and  y-ive  the 
alarm  to  the  lire  train  at  Summit.  The 
enormous  cost  of  the  structure  causes  the 
company  to  take  every  precaution  to 
jfuard  ajrainst  its  destruction." 


The    Fireman's  Fund  Insurance  Com- 
pany. 

Had  it  been  authoritatively  announced 
at  the  bepfinningr  of  this  disastrous  year 
1893  that  only  six  or  seven  American  fire 
offices  would  be  able  to  report  an  increase 
of  net  surplus  at  the  end  of  the  year,  we 
should  have  named  the  Fireman's  Fund 
Insurance  Company  of  San  Francisco  as 
one  of  the  fortunate  few.  And  we  should 
not  have  been  disappoiTited. 

After  listinf^  all  assets  at  the  most  con- 
servative values,  the  Fireman's  Fund,  in 
the  face  of  the  temporary  depreciation 
from  which  all  securities  are  suffering,  is 
able  to  show  an  increase  of  about  f  100. 000 
in  assets.      The  assets  are  now  13,111.490. 

The  net  surplus  over  the  |i,  000, 000 
capital  and  all  other  liabilities  is  the  ex- 
traordinary one  of  1733,067,  a  gain  ot 
over  152,000.  Considering  the  unfriendly 
nature  of  1893,  with  its  increased  fires 
and  decreased  business,  this  result  makes 
the  company  doubly  conspicuous  in  the 
underwriting  world  and  entitles  the  man- 
agement and  stockholders  to  general  con- 
gratulations. 

The  income  in  1893  was  |i. 830, 180;  the 
losses  and  expenses  were  fi.  587, 071,  leav- 
ing a  balance,  in  round  numbers,  of  a 
quarter  of  a  million  on  the  year's  trans- 
actions. The  usual  twelve  per  cent  divi- 
dends were  paid.  The  volume  of  fire 
premiums  was  maintained,  but  the  marine 
business  fell  oft'  slightly.  The  total  pre- 
miums were  11.682,853.  The  full  state- 
ment is  printed  elsewhere  on  a  colored 
page  insert. 

The  Fireman's  Fund  has  had  a  unique 
career.  It  began  business  away  back  in 
1863 — the  com];)any  is  over  thirty  years 
old  now — and  it  began   literally  as  a  fire- 


men's fund  company.  Some  of  the  bright- 
est and  most  successful  underwriters  on 
the  Coast  are  graduates  of  the  Fireman's 
l<''und  office.  There  was  a  bit  of  struggle 
in  the  early  days,  but  the  success  of  the 
company  was  soon  assured,  and  has  been 
maintained  ever  since  under  the  lead  of 
President  Staples.  Vice-president  Dutton 
and  Secretary  Faymonville  rank  high 
among  the  most  thorough  and  practical 
underwriters  in  the  country.  The  more 
conspicuous  advance  of  the  Firemans 
Fund  dates  from  the  Chicago  fire,  when 
the  stockholders  bravely  replaced  the 
capital  swept  away  by  that  conflagration. 
The  comparative  figures  for  a  number 
of  years  illvistrate  the  happy  progress  of 
the  company,  as  on  .January  i.  1885, 
#1.520.894  assets,  compared  with  12,630,- 
390  on  .January  i,  1891,  and  13.111,489  at 
the  beginning  of  the  present  year.  Ob- 
serve the  remarkable  progress  of  the  net 
surplus:  #268.332  nine  years  ago,  then 
#484,438  at  the  beginning  of  '90,  and  now 
1733-067. 

Falling  Fire  Figures. 

It  is  the  general  opinion  that  nearly  all 
American  fire  offices  will  report  lower 
figures  for  the  year  ending  December  31. 
as  compared  with  the  figures  for  the  pre- 
ceding year — lower  assets,  net  surplus  and 
premium  income — on  account  of  the  gen- 
eral depreciation  in  values,  reduced  stocks 
carried  by  merchants,  and  decreased 
manufactures.  It  is  feared,  too,  that  the 
grievous  times  have  increased  the  fire 
losses,  by  promoting  criminal  careless- 
ness or  provoking  incendiarism.  The 
absence  of  a  national  bankrupt  law  is 
doubtless  responsible  for  a  number  of 
fires,  since  relief  from  hounding  creditors 
may  be  found  in  a  fire  and  an  exorbitant 
insurance  claim  pushed  for  collection 
with  threats  by  these  same  creditors. 
Our  readers  will  not  be  surprised  to  read 
of  many  companies  reporting  lower  net 
surplus  and  stationary  or  low^er  resources 
and  business. 


As  was  predicted,  after  the  close  of  the 
World's  Fair  there  was  a  relaxation  of 
the  vigilance  which   preserved  the  beau- 
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tiful  buildings  from  fire  during  the  exi)o- 
sition  period.  The  work  of  demolition 
was  aided  by  a  fire  which  broke  out  in 
the  Casino  restaurant  last  week,  and  ex- 
tended to  the  31-acre  building,  in  which 
many  exhibits  remain  in  bond.  As  usual, 
the  daily  papers  exaggerated  the  loss. 
There  was  no  insurance.  Had  there  been 
any,  the  insurance  comiianies  would  have 
compelled  the  same  extraordinary  vigi- 
lance which  prevailed  during  the  exposi- 
tion. 


The   Pacific  Surety  Company. 

Our  prosperous  local  sui'oty  company, 
the  Pacific  of  San  Francisco,  makes  a 
handsome  showing  for  the  year  ending 
December  31,  1893.  The  managers  con- 
tinue to  make  money  for  the  stockhold- 
ers, the  company  paying  good  dividends 
and  increasing  its  reserves.  The  Pacific 
Surety  supplies  a  local  want,  and  its 
progress  proves  that.it  supi)lies  this  want 
most  acceptably  to  all  concerned. 

The  California  business  for  1893  was  as 
follows:  Policies  in  force,  guarantee 
2,474,  accident  461,  insuring  13,338,866 
guarantee  and  12,060,500  accident.  Writ- 
ten and  delivered  during  the  year:  guar- 
antee, 3,674,  insuring  15,993,766,  with 
132,919  premiums;  accident,  531,  insuring 
f2, 116, 550,  with  |io, 302  premiums.  Total 
new  insurance,  |8,  no,  316;  total  premiums, 
l43,22i;  total  losses,  112,469.  The  Pacific 
Surety,  it  is  evident,  is  covering  its  own 
territory  thoroughly  and  successfully. 


Chips. 

— W.  A.  Richards,  local  agent  at  Chey- 
enne, Wyo.,  is  missing — and  so  is  the 
money  due  his  companies.  This  is  one  of 
the  times  when  Richards  "wants  to  be 
alone. " 

— The  Hanover  Fire's  interest  in  the  New 
York  Underwriters'  Agency  risks  has 
been  reinsured  in  the  Phenix  of  Brook- 
lyn, "irrespective  of  good  will."  Man- 
ager Stoddart  continues  to  manage  the 
closing  up  of  the  joint  business  of  the 
Hanover  and  the  Citizens,  and  the 
Agency  losses  of  those  companies  will  be 
paid  through  him. 


— The  Connecticut  will  show  an  increase 
of  assets. 

— Belden  &  Cofran,  of  the  Hartford,  issue 
a  timely  series  of  Midwinter  Fair  .colored 
lithographs,  and  a  bird's-eye  view  of  the 
grounds  as  well. 

— The  Peoi^les  Fire. — We  have  it  on  good 
authority  that  all  claims  against  this 
New  Hampshire  company,  now  in  the 
hands  of  a  receiver,  will  be  paid  in  full. 
— The  fii-m  of  Bromwell,  Fowler  &  Co. 
has  dissolved.  Mr.  Fowler  retains  the 
general  agency  of  the  Mannheim  and  the 
Austrian  Phoenix  Royal,  both  marine 
comijanies,  with  office  at  313  California 
street,  as  at  present. 

— Frank  W.  Yoimg,  a  well  known  and 
popular  special  agent,  who  has  repre- 
sented the  Fireman's  Fund,  the  Home 
Mutual,  and  Mr.  Dornin  and  the  National 
Fire,  has  opened  an  ofiice  as  an  independ- 
ent adjuster  in  Denver,  Colo.  Mr.  Young 
is  a  first-class  adjuster  and  an  "all 
round ' '  good  fellow,  who  deserves  the 
success  which  the  Coast  Review  believes 
awaits  his  venture  as  an  independent  ad- 
juster. 

— Blanks. — Our  annual  blanks  for  the 
Pacific  Coast  business  of  1893  will  be  dis- 
tributed in  a  day  or  two.  Only  the  Coast 
figures  will  be  asked  for.  The  California 
figures  need  not  be  given,  unless  they  are 
a  cori'ection  of  those  filed  with  the  insur- 
ance department.  General  agents  are  re- 
quested to  instruct  their  clerks  to  give 
The  Coast  Review  these  figures  prompt- 
ly, in  order  that  an  extra  containing  the 
Coast  figures  may  be  distributed  immedi- 
ately. 

— A.  W.  Yeo  of  London  visited  Califor- 
nia a  few  weeks  ago  on  a  general  tour  of 
inspection  of  agencies  of  his  company. 
Mr.  Yeo  is  manager  of  foreign  branches 
of  the  Atlas  Ins.  Co.  of  London.  In  con- 
versation with  this  gentleman,  the  Coast 
Review  noted  that  he  and  his  people  are 
careful  readers  of  American  insurance 
literature  and  fully  posted  as  to  the  busi- 
ness and  methods  on  this  side.  As  noted 
elsewhere  in  this  issue,  Mr.  Yeo  made 
some  changes  in  his  Pacific  department. 
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— TIk'  Ma.s.sai.-huf>etts  Lifo  ins.  ("o.  issiios 
a  hamlsoinc  twolvo-oard  calendar,  j^ivinjr 
vei\v  lino  colorod  lithoirraplis  of  ropre- 
sentativo  Anioiicans,  and  typical  scenes 
from  life  or  works.  This  calendar  is  the 
finest  of  the  season. 

—  ••With  Christmas  Compliments  of  K. 
W.  Carpenter,  manafrur  of  the  Norwich 
Union,"  a  beautiful  souvenir,  six  art 
etchinj^s  from  recent  paintinj^s,  to-wit: 
Sappho  and  Her  Companions,  A  Bit  of 
Old  Knyland,  The  Rest  in  the  Desert,  A 
Mill  of  ye  Olden  Time,  A  Scene  of  An- 
cient Pompeii,  The  Soldier's  Dream. 

— In  the  Cement  Business. — A  broker  ob- 
jected to  the  Buyer  &;  Reich  extra  issued 
by  the  Coast  Review.  The  ground  of  his 
objection  was  that  it  mig-ht  •'cement  the 
companies'",  in  a  more  determined  oppo- 
sition to  the  payment  of  the  claim.  Well, 
that  is  the  kind  of  cement  business  we 
are  in. 

— Captain  James  A.  Sladen,  for  the  past 
two  years  special  agent  and  adjuster  at 
Portland  for  the  German  American,  has 
been  appointed  clerk  of  the  United  States 
circuit  court  for  the  district  of  Oregon. 
Captain  Sladen  was  I'etired  from  the  reg- 
ular army  in  1888,  and  has  since  been  in 
the  insurance  business. 

— The  Continental  Fire  Ins.  Co.  issues  a 
•'Model  Form  of  Specifications  for  a 
Complete  Electrical  Plant,"  which  has 
received  the  approval  of  Chief  Elec. 
Insp.  Henley  of  the  St.  Louis  board  of 
fire  underwriters.  Cojiies  of  this  model 
form  can  be  procured  on  application  to 
the  Continental  office  in  New  York  or  at 
319  Pine  street. 

— At  a  meeting  of  the  directors  of  the 
Oakland  Home  Insurance  Company  in 
December,  L.  L.  Bromwell  was  elected 
vice-president  and  manager.  Col.  Brom- 
well and  Secretary  Blood  immediately 
thereafter  went  to  Chicago  and  effected  a 
reinsurance  of  all  the  business  of  the 
Oakland  Home  east  of  the  Missouri  river. 
The  Westchester  is  the  reinsurer.  The 
business  of  the  Oakland  Home  will  here- 
after be  confined  to  the  profitable  West 
and  Pacific  Coast. 


— We  print  an  interesting  address  on 
••The  Legal  Asjject"  of  the  fire  insur- 
ance bu.siness.  by  Sylvester  Williams,  of 
Denver.  We  especially  recommend  its  per- 
usal by  local  ag-ents.  special  agents  and 
general  agents,  and  all  other  '"gents." 

— The  general  and  city  offices  of  the 
Travelers  Insurance  Company  will  be  re- 
moved, on  or  about  January  15,  to  rooms 
21,  22,  23  and  24  of  the  Mills  building, 
facing  Montgomery  street.  (ienei-al 
Agent  Haskell  and  City  Agent  Finnegan 
are  to  be  congratulated. 

— The  B'nai  B'rith  of  San  Francisco  has 
been  sued  by  a  widow  for  |2,ooo  insurance 
due  on  the  life  of  her  husband.  The 
order  refused  to  pay  because  the  insured, 
who  was  its  secretary,  was  short  in  his  ac- 
counts. Probably  the  courts  will  hold 
that  this  .  widow  and  orphan  j^rotecting 
order  must  pay,  since  the  "covipon"  in- 
sured the  widow  and  not  the  order. 

— ^Walter  S.  Parks,  who  has  been  repre- 
senting the  German  of  Pittsburg  since 
the  death  of  E.  D.  Farnsworth,  ran  olT 
last  week,  leaving  a  shortage  of  several 
hundred  dollars.  Parks  is  the  son  of  an 
erstwhile  "prominent"  San  Francisco 
broker.  The  German  has  been  bush- 
whacking for  business  under  the  Parks 
management,  and  the  reader  can  imagine 
the  sympathy  felt  for  the  little  company 
under  its  bereavement.  This  loss,  we 
suppose,  will  visibly  aff'ect  the  German's 
net  surplus. 

— The  officers  and  directors  of  the  Fire 
Underwriters'  Association  of  the  Pacific 
extend  a  cordial  invitation  to  all  the 
agents  on  the  Pacific  Coast  to  make  the 
rooms  of  the  association  their  headquar- 
ters while  visiting  the  Midwinter  Fair. 
The  rooms  of  the  association  are  in  the 
Pacific  Insurance  Union  building,  305 
California  street.  The  Coast  Review 
likewise  extends  a  similar  invitation  to 
visiting  insurance  men.  They  will  find 
sunny  rooms  in  the  Pacific  Mutual  build- 
ing, with  "The  Coast  Review"  on  the 
door,  just  over  the  latch-string.  The 
editor  is  taking  lessons  in  politeness,  and 
has  promised  to  comb  his  hair  every  day. 
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— Edward  A.  Kober.  though  still  in  the 
service  of  Okell,  Donnell&Co.,  no  longer 
repi'Bsents  them  as  city  agent. 
— Oakland  Endowment  Swindle. — Four 
••prominent  men  of  Oakland" — F.  K. 
Shattuck,  W.  H.  Jordan,  A.  W.  Bishop 
and  N.  Rosenberg — directors  of  the  de- 
funct Life  &L  Annuity  Association,  form- 
erly the  Oakland  Endowment,  are  charged 
by  a  certificate-holder  with  "getting 
away"  with  1450,000  of  the  association's 
money.  Dishonestj^  is  charged.  The 
Coast  Review  has  often  paid  its  disre- 
spects to  .Jordan,  Bishop,  et  al.,  and  the 
association. 

— The  big  Mendocino  loft  raft  finally 
went  to  pieces  in  a  heavy  gale,  while  be- 
ing towed  to  San  Francisco.  The  raft 
was  625  feet  long  and  contained  3,515 
75-ft.  logs.  The  sea  is  now  full  of  float- 
ing logs,  which  endanger  navigation. 
The  marine  underwriters  have  positively 
refused  to  insure  these  rafts,  in  order  to 
discourage  their  construction.  It  has 
been  feared  that  if  one  went  to  pieces  in 
a  gale,  as  this  Ft.  Bragg  raft  has,  the 
shore  waters  would  hold  the  floating  logs 
for  a  long  time,  and  thereby  greatly  in- 
crease the  perils  of  coasting  vessels.  One 
small  vessel  has  already  encountered  a 
log  "end  on,  "  and  now  lies  at  the  bottom 
of  the  Straits  of  Fuca. 
— Oregon  Valued  Policy  Tax. — The  com- 
mittee of  Portland  locals  who  appeared 
before  the  Pacific  Insurance  Union  and 
asked  for  the  rescinding  of  the  ten  per 
cent  valued  policy  tax  were  finally  suc- 
cessful. The  union  has  suspended  the 
specific  charge  of  ten  per  cent  imposed 
because  of  the  valued  policy  law  until 
March  i,  1895,  in  the  belief,  founded  on 
the  pledge  of  representative  Oregonian 
merchants,  that  the  obnoxious  law  will 
be  repealed  at  the  next  session  of  the 
legislature.  The  effect  of  the  law,  in 
promoting  over-insurance  and  incendiar- 
ism, was  not  understood  by  the  people  of 
Oregon:  but  now  that  the  subject  has 
been  generally  discussed,  and  the  influ- 
ence of  the  law  on  rates  is  understood, 
there  is  good  reason  to  expect  the  early 
repeal  of  the  law. 


— The  Manchester  Fire  has  reinsured  the 
German  of  Quincy. 

— As  previously  stated  in  these  columns, 
the  sui^reme  court  of  Indiana  has  pro- 
nounced the  firemen's  pension  fund  tax 
law  unconstitutional.  The  county  audi- 
tors are  now  refunding  to  the  companies 
the  taxes  collected  under  the  law. 

— The  National  Fire  of  Hartford  presents 
as  a  preliminary  statement:  gross  assets, 
13,200,949,  a  gain  of  neai-ly  150,000:  added 
to  reserve  fund  for  uneai^ned  premiums, 
1136,202;  net  surplus,  1300,811,  making 
policyholders'  surplus  nearly  a  million 
and  a  third.  Manager  Dornin  is  to  be 
doubly  congratulated,  on  the  admirable 
showing  made  by  the  National  Fire 
and  on  the  increased  premiums  of  the 
Pacific  Coast  department.  The  Coast 
premiums  last  year  were  1221,655.  against 
1217,548  in  1892.  and  1158,026  in  '90,  and 
197,906  in  1888. 

— J.  Blumberger.  managing  director  of 
the  Transatlantic  Fire  Insurance  Com- 
pany of  Hamburg,  is  in  the  city  looking 
over  the  business  of  his  company.  Mr. 
Blumberger  will  remain  on  the  Coast  two 
or  three  weeks,  and  during  his  stay  will 
' '  prospect ' '  the  field  for  a  Coast  man- 
ager to  succeed  the  late  Mr.  Herbert  Low. 
Mr.  B.  is  a  genial  gentleman  to  meet  and 
has  made  many  friends  in  'Frisco  since 
his  arrival.  He  says  ho  has  quite  a  num- 
ber of  apijlications  on  file — in  his  trunk 
at  the  Palace — for  the  position  of  man- 
ager of  this  department. 

— A  Scotch  jury  has  returned  a  verdict  of 
•'not  proven"  in  the  case  against  Alfred 
John  Monson,  charged  with  the  murder 
of  Cecil  Hambrough,  a  heavily  insured 
man  by  whose  death  the  accused  would 
have  greatly  profited.  The  evidence 
pointed  to  a  conspiracy  of  some  kind. 
The  Mutual  Life  of  New  York  was  one  of 
the  insurers.  The  insured,  who  was  un- 
der age,  assigned  his  policy  to  Mrs.  Mon- 
son, wife  of  the  accused:  but  attempts 
had  been  made,  on  the  first  applications, 
to  have  her  made  beneficiary.  The  life 
companies,  as  the  case  shows,  must  be 
eternally  vigilant. 
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— UoUa  y .  Watt  i.s  secrotary  of  the  Cit- 
izens Relief  (Ominittee. 

—  Frozen  water  pijKw  afToct  the  "sprin- 
klered "  risks  on  the  other  side  of  the 
Rockies. 

— W.  J.  ("allinfrham  issues  a  pretty  lith- 
ogfraph  of  ••Christmas  {jreetinj^s"  and 
New  Year  wishes. 

— Vj.  .7.  .lolly,  for  sev^eral  years  special 
with  W.  .1.  Callino-ham,  has  accepted  a 
similar  position  with  the  Atlas  of  London. 
Mr.  Jolly,  is  an  active  field  worker  and 
populai'  with  the  local. 

—  March  Numbers.  —  For  these  ••back 
numbers"  we  are  indebted  to  Packard  & 
Piper  -of  Denver,  Frank  Hodjj-kin  of 
Salem,  C.  F.  Ellis  &  Co..  Helena.  C.  Ma- 
son Kinne  and  other  thoughtful  readers. 

— W.  A.  Tipping  of  the  Scottish  Alli- 
ance, who  visited  this  city  last  year, 
recently  read  a  paper  on  "A  Trip  to  San 
Francisco"  befoi-e  the  Insurance  Institute 
of  Ireland,  which  met  in  the  offices  of  the 
Patriotic  Assurance  Co..  Dublin. 

— Parliament  of  Religions. — Any  reader 
who  desires  a  verbatim  report  of  the 
Columbian  Exposition  i)arliament  of  re- 
ligions, in  fair  newspaper  print,  with  one 
hundred  outline  portraits,  can  procure 
the  same  through  this  journal  for  $i.oo. 

— The  Palatine  and  United  are  now  offi- 
cially married.  They  ai-e  one,  and  the 
Palatine  is  the  one.  since  the  amalgamated 
companies  operate  under  the  name  Pala- 
tine. The  company  is  to  be  congratu- 
lated on  the  possession  of  so  distinctive  a 
name.     There  is  but  one  Palatine. 

— H.  Haskell  leaves  next  Tuesday,  .Janu- 
ary 2,  for  Los  Angeles,  California,  to 
become  manager  for  the  Mutual  Life 
Insurance  Company  at  that  place,  to 
succeed  A.  D.  Thomas,  deceased.  Mr. 
Haskell  has  been  connected  with  the  life 
insurance  business  in  Detroit  for  many 
years,  he  having  been  for  twelve  years 
state  agent  of  the  Home  Life,  and  later 
general  agent  for  Eastern  Michigan  of 
the  Mutual  Life  of  New  York. — Detroit 
Indicator. 


— In  favor  of  the  provisional  government 
The  tram]). 

—John  Re]jpy.  of  Reppy  &  Hammond, 
general  insurance  agents  at  Ventura,  Cal.. 
was  in  the  city  last  month. 

—Manager  Thos.  C.  Hindman.  of  the 
Columbian  Fire  of  Louisville,  has  gone 
East  to  attend  the  annual  meeting  of  the 
company. 

—Major  E.  V.  Preston,  of  the  Travelers 
Insurance  Company  of  Hartford,  with  his 
wife  and  daughter,  is  spending  a  few 
weeks  in  California.  The  party  are  the 
guests  of  Mr.  and  Mrs.  W.  W.  Haskell. 

— The  New  York  Life's  new  business  foi- 
1893  was  enormous — "the  largest  by. 
150,000,000  of  any  year  in  the  company's 
history.  The  new  business  of  1893  ex- 
ceeded 82,000  policies,  insuring  I223.000.- 
000. 

— The  Liverpool  &  London  &  Globe,  not 
to  be  outdone  by  home  companies,  will 
erect  a  handsome  office  building  in  New 
Orleans.  This  great  company  owns  fine 
office  buildings  in  many  of  the  chief  cities 
of  the  globe. 

— The  general  agency  of  the  United  States 
Fii-e  Insurance  Company  for  this  Coast 
has  been  transferred  from  Bromwell, 
B^owler  &  Co.  to  Varney  W.  Gaskell  ct 
Co.  ft  is  understood  that  Col.  Bromwell 
retains  his  interest  in  the  agency  and  is 
therefore  the  ''Co." 

— Well,  here  is  a  ••bird."  as  the  boys 
say.  We  speak  of  the  Fii-eman's  Fund 
Christmas  postage  scales.  You  simply 
put  the  mailable  ai-ticle  on  the  scales,  and 
the  finger  points  to  a  figure  on  the  dial. 
The  figure  is,  not  the  weight,  but  the 
postage.  There  is  .sfjj.sp  in  this  thing. 
Turn  that  little  screw  on  toj)  and  you 
make  the  pointer  as  accurate  as  the  stamp- 
man  in  the  little  window  at  the  postoffice. 
There  are  four  circles  of  figures — mer- 
chandise, letters,  books,  newspapers. 
Works  like  a  charm.  Why  didn't  we  all 
think  of  this  simple  time-saver  and  tem- 
per-preservei-  before,  and  make  a  fortune 
out  of  the  invention  V  We  are  reminded 
of  the  story  of  Columbus  and  the  egg. 
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— The  Sun    Insurance  Companj'    of    San  — What  does  this    mean?     The    Fidelity 

Francisco  presents  its  friends  with  a  hand-  Aid  Society  of  California  issvied  one  pol- 

some  holiday  g-ift.  in  the  form  of  a  circu-  icy  in  Pennsylvania  in   1892.     Companies 

lar  mirror  supported  by  a  Cupid  in   the  that  owe  the  printer  are  of  little  account, 

clouds.  — Phila.  Ins.  &  Legal  Rep. 


California  Safe  Deposit  and  Trust  Co. 

Paid-up  Capital,  $1,000,000 
Cor.  rs/Iontgomery   &  California   Streets,    San    Francisco. 


J.  D.  FRY,  President.  HENRY  WILUAMS,  Vice-President. 

J.  DALZKLL  BROWN,  Secretary  and  Treasurer. 


This  Company  i.s  authorized  by  law  to  act  as  Executor,  Administrator,  Guardian,  Assignee, 
Receiver  or  Trustee.  It  is  a  legal  depositary  for  court  and  trust  funds.  Will  take  entire  charge 
of  real  and  personal  estates,  collecting  the  income  and  profits,  and  attending  to  all  such  details 
as  an  individual  in  like  capacity  could  do.  Acts  as  registrar  and  transfer  agent  of  all  stocks 
and  bonds.  Receives  deposits  subject  to  check  and  allows  interest  at  the  rate  of  2  per  cent,  per 
annum  on  dailj^  balances.     Issues  certificates  of  deposit  bearing  fixed  rates  of  interest. 

Receives  deposits  in  its  savings  department  and  allows  the  usual  rates  of  interest  thereon. 

REI^XS     SAKES 
inside  its  burglar-proof  vaults  at  prices  from  $5  per  annum  upward,  according  to  size.     Valua- 
bles of  all  kinds  may  be  stored  at  low  rates. 

WILLS    DRAWN    AND   TAKEN   CARE    OF   WITHOUT   CHARGE. 


SPRINGFIELD 

FIRE    AND    MARINE 

INSURANCE  COMPANY, 

OF    Sprixgfield,    Mass. 
Org^anized  1849. 

Assets,         -         ^^,7^0,000  00 


A.  G.  DUGAN,  General  Agent  Pacific  Department, 

215   Sa.rLSom.e  Street,  Sa^n  P^ra.ncisco. 

AMOS  F.  SEWELL.^  Special  Agents. 
L.  F.  LAMPING,        > 
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The  Otey  Manual. 

Following  are  a  few  of  the  testimonials  volun- 
teered by  local  agents  and  others: 

L.  R.  Grimes.  Ellensburg.  Wash.:  The  Otey 
manual  supplies  a  long-felt  want. 

Chas.  F.  Burton,  Billings,  Mon. :  I  have  gone 
through  it  and  find  it  very  useful.  It  is  now  on  my 
desk  for  reference. 

Craig  Bros.,  Pasadena,  Cal. :  We  have  found  it  a 
great  help. 

J.  B.  Fuller,  Marysville:    Of  great  benefit. 

C.  W.  Maxon.  Oceanslde,  Cal. :  It  is  certainly 
perfection  in  its  line. 

Geo.  C.  Ramsey,  Bozeman,  Mon. :  Valuable. 
Contains  many  suggestions  of  importance  to  local 
agent. 

Wooster  &  Ensign,  San  Jose,  Cal.:  The  Otey 
manual  contains  many  suggestions  not  to  be  ob- 
tained from  any  other  source. 

S.  A.  Stewart,  Elsinore,  Cal. :  I  could  not  well 
do  without  it. 

AUard  «&  Gibson.  Eureka,  Cal. :  It  is  concisely 
perfect. 

Geo.  W.  Neff,  Logan,  Utah:    It  fills  the  bill. 

Jas.  F.  Ferguson,  Baker  City,  Or. :  I  find  within 
its  pages  a  vast  amount  of  useful  information.  I 
have  never  seen  anything  else  that  would  render 
the  local  agent  as  much  assistance  in  the  prosecu- 
tion of  his  work  intelligently. 

Cummings  &  Vaught,  New  Orleans,  La. :  We 
keep  it  ready  at  hand,  referring  to  it  frequently, 
using  it  as  an  authority. 

P.  J.  Macmahon,  Laredo.  Tex. :  It  is  clear  and 
explicit. 
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Digest  of  Latest  Insurance  Decisions. 
Fire. 

ALTERATION  OF  BUILDING. 

Garrison  v.  Farmers'  Mutual,  N.  J.S.  C. 
Where  a  policy  of  fire  insurance  is  i-e- 
newed  from  year  to  year,  the  description 
of  the  insured  property  in  the  original 
policy  must  be  applied  to  the  condition 
of  the  property  at  the  date  of  the  last  re- 
newal. 

A  building-  was  described  in  a  policy  as 
a  sawmill,  size.  29  by  48  feet.  The  por- 
tion used  for  a  sawmill  was  first  built. 
Then  an  addition  was  built  onto  the  old 
building-,  with  no  partition  between  the 
two  portions.  In  the  lower  story  of  the 
new  part,  and  in  the  upper  story  of  both 
parts,  was  placed  machinery  for  a  sash 
and  blind  manufactory.  The  size  of  the 
whole  structui'e  was  43  by  48  feet,  but  the 
size  of  each  part  did  not  appear.  Held, 
that  the  insurance  was  upon  the  entire 
structure,  and  so  the  new  part  is  not  to 
be  regfarded  as  a  distinct  building,  the 
existence  of  which  breaks  the  warranty. 
28  A.  R.  8. 

ADDITIONAL,    INSURANCE. 

Kahn  v.  Traders,  Wyo.  S.  C. — Consent 
to  additional  insurance  given  by  an 
authorized  agent,  in  reliance  on  which 
insured  acts,  will  bind  the  company, 
thoug-h  there  is  a  failui"e  to  comply  with 
a  provision  of  the  policj'  requiring-  such 
consent  to  be  indorsed  on  the  policy. 

ALLEGED  FRAUD. 

The  fact  that  the  proof  of  loss  stated 
that  plaintiff's  g-oods  wei'e  "burned  up 
and  destroyed  by  fire, ' '  while  as  a  fact 
most  of  them  were  destroyed  by  smoke 
and  water,  is  not  "fraud  by  false  swear- 
ing-, "within  a  provision  of  the  policy 
making-  it  void  therefor,  when  the  prop- 
erty destroyed,  and  all  the  circumstances 
of  the  fire,  had  been  already  examined  by 
defendant's  ag-ent  and  adjuster.  34  P. 
Rep.  1058. 

TITLE— WIFE'S  JOINT  OWNERSHIP. 

Schroedel  v.  Humbolt  Fire.  Pa.  S.  C. — 
Condition  voiding  policy  "if  intei'est  of 
insured  be  not  truly  stated,  or  be  other 
than  sole  and  unconditional  ownership." 
precludes  I'ecovery  where    title  is    in    in- 


sured and  his  wife  jointly,  in  absence  of 
proof  of  fraud  or  mistake  as  to  insertion 
of  condition  in  policy.     27  A.  R.  1077. 

WARRANTY— INVENTORY. 

Citizens  v.  Sprague. — A  warranty  by 
assured  that  an  itemized  inventory  of 
merchandise,  furniture,  and  fixtures  shall 
be  made  once  each  year  gives  assured  one 
year  from  the  date  of  policy  to  make  an 
inventory,  and  if  the  goods  insured  are 
burned  two  months,  only,  after  said  date, 
assured 's  failure  to  have  made  an  in- 
ventory is  no  defense  to  his  claim.  35  N. 
E.  R.  720. 

Life. 

ESTOPPEL. 

Mutual  Benefit  v.  Robinson.  U.  S.  C.  C. 
When  an  applicant  for  life  insurance,  in 
answer  to  a  question,  states  the  facts  fully 
and  truthfully,  and  the  agent  of  the 
company,  authorized  to  ask  the  question 
and  write  the  answer,  putting  his  own 
construction  on  such  facts,  deduces  there- 
from an  erroneous  answer,  which  he 
writes  down,  assuring  the  applicant  that 
it  is  the  proper  answer  upon  the  facts 
stated,  and  the  one  the  insurer  wants,  the 
insui'ed  is  not  precluded  by  his  warrantj' 
in  the  application  from  showing  the  facts 
and  circumstances  under  which  the  an- 
swer was  made,  and  when  so  shown  the 
insurer  is  estopped  from  questioning  the 
truth  of  the  answer. 

The  same  rule  obtains  where  the  appli- 
cant answers  fully  and  truthfull3\  and  the 
agent  of  the  insurer,  charged  with  the 
duty  of  asking  the  questions  and  writing 
the  answers,  abbreviates  an  answer,  or 
omits  part  of  it. 

POWERS  OF  AGENT. 

A  pi'ovision  in  a  life  policj-  withholding 
from  the  agents  authority  "to  make,  al- 
ter, or  discharge  this  or  any  other  con- 
tract in  relation  to  the  matter  of  this  in- 
surance "  does  not  limit  the  powers  of  the 
insiu'er's  agents  in  preparing  and  accept- 
ing an  application  for  insurance.  58  F. 
Rep.  723. 

ENDOWMENT. 

Miller  v.  Campbell,  N.  Y.  C.  A.  An 
endowment  policy  insuring  a  husband's 
life  for  fifteen  years  provided  for  the  pay- 
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ment  of  the  amount  of  tin-  insuranco  to 
his  wife  "for  her  solo  uso,  if  livinjr,  or, 
if  the  person  whose  life  is  insured  shall 
survive  said  term  of  lifteen  years,  the  sum 
above  insured  shall  then  be  paid  to  him." 
Held,  that  the  interest  of  the  wife  ceased 
on  the  survival  of  the  husband  for  15 
years;  and  an  assij^nment  of  the  policy 
by  husband  and  wife  durini^  the  15  years, 
though  invalid  as  to  the  wife  when  made, 
was  made  valid  by  the  survival  of  the  hus- 
band for  that  period.     35  N.  E.  R.  651. 

WHEKE  ALL  BENEFICIARIES    DIE  FIRST. 

Ryan  v.-Rothweiler  et  al. — If  a  life  jiol- 
icy  is  taken  out,  and  premiums  paid,  by 
the  assured,  and  the  policy  made  payable 
at  his  death  to  his  wife,  and,  in  case  of 
her  decease  during  his  lifetime,  to  her 
children  by  him,  in  such  case,  if  all  the 
beneficiaries  named  in  the  jiolicy  die  be- 
fore the  death  of  the  assured,  such  policy 
reverts  to  the  assured,  and  at  his  death 
becomes  subject  to  administration  and 
bequest,  the  same  as  his  other  personal 
estate.     35  N.  E.  R.  678. 

SON  AS  BENEFICIARY. 

Cyrenius  v.  Mutual,  N.  Y.  S.  C— A 
policy  payable  "to  the  assured,  his  exec- 
utors, administrators,  or  assigns,  "  i-eci ted 
that  the  premium  was  paid  by  G.,  son  of 
A.,  on  whose  life  the  policy  was  issued. 
The  application,  which  was  signed  by  G. 
as  "the  applicant  or  person  for  whose 
benefit  the  insurance  was  applied  for, ' ' 
and  by  A.,  as  "the  person  whose  life  is 
proposed  for  assurance, ' '  stated  that  the 
insurance  was  for  the  benefit  of  G.,  and 
that  the  application  formed  the  basis  of 
the  contract.  Held,  that  the  term  "as- 
sured ' '  referred  to  G.     26  N.  Y.  Supp.  248. 

Accident. 

CLASSIFICATION— AGENT'S  BEPKESENTATIONS. 

Pacific  Mutual  v.  Snowden. — Where  an 
applicant  for  insurance  against  accident 
makes  a  true  and  full  statement  of  his  oc- 
cupation to  the  company's  agent,  the 
company  is  bound,  after  loss,  by  the  class- 
ification which  the  agent  gives  him;  and 
if  he  is  wrongly  classified,  according  to 
the  company's  rules,  the  fact  that  he  cer- 
tifies to  an  understanding  of  the  com- 
pany's classification  of  risks,  and  that  he 


belongs  to  the  class  given,  is  immaterial, 
when  in  fact  his  only  means  of  under- 
standing such  classification  is  thi-ough  tlie 
representations  of  the  agent.     58  F.  R.  342. 


Plate  Glass  Breakages. 

An  English  paper  has  compiled  the 
following  percentage  table,  showing  the 
cause  of  breakage  in  a  total  of  1,963 
casualties: 

Unknown Sl-g.) 

Accidentally  by   insured  and  employes      ...  ig.56 

Stone  throwing 8.88 

Wind 8.15 

Children  playing 3.76 

Goods  falling 3.17 

Slanuning  doors 2.75 

Shutters     2.75 

Cleaning  window,s 2.56 

Fastenings  giving  way 2.19 

Drunken  people 1.98 

People  passing 1.97 

Snow  falling 1.57 

Horse  backing,  etc 1.07 

Dressing  windows 0.87 

Tradesmen o.65 

Men  lighting 0.62 

Sun  blind 0.45 

Gas 0.40 

Burglars 0.35 

Animals  jumping  through  windows  .....  0.30 

Riot  . 0.25 

Customers 0.25 

Wilfully .  0.25 

Repairing      0.20 

Subsidence  of  building o.io 


Life  Office  Expenses. 

An  exchange  calls  upon  the  life  insur- 
ance companies  to  reduce  expenses. 
What  expenses?  Not  advertising.  That 
item  is  too  small  now.  What  are  the 
extraordinary  expenses  which  may  be  re- 
duced? Not  office  expenses;  not  j^rinting 
nor  advertising;  not  commissions  on  re- 
newals. Perhaps  salaries — at  the  toj). 
We  suspect  that  our  contemi)orary  is 
beating  the  devil  of  commission  about 
the  bush.  He  wants  the  75  per  cent,  com- 
mission reduced,  but  is  afraid  to  say  so. 
But  if  it  wei'e  reduced  it  would  make  no 
real  dilTerence  with  the  expense  element. 
Note  the  "special  executive  and  a  con- 
tingent" man.  He  is  often  in  financial 
hot  water.  He  is  not  more  ijrosperous 
than  the  35  per  cent,  man — not  as  well 
oft',  in  fact.     He  doesn't  get  the  big  com- 
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mission,  bein^  obliged  to  rebate  it  to  the 
man  who  insiu-es  with  him.  It  appears 
in  the  company's  figures  as  an  expendi- 
ture, of  course,  whereas  it  is  merely  a  re- 
duction of  the  cost  of  insurance  to  the 
new  policyholder  at  the  expense  of  the 
old  policyholder. 


The  Eastern  firemen  are  fighting  fire, 
with  frozen  water  pipes  to  contend  with, 
and  freezing  blasts  and  snow  in  streets: 
while  the  Pacific  Coast  firemen  have  all 
nature  in  their  service — rain,  mild  weath- 
er and  gentle  breezes. 


The  Mutual  Life  is  over  half  a  century 
old  now.  and  therefore  it  can  report  the 
death  of  "the  oldest  policyholder ''  often. 


The  World's  Life  Insurance. 

A  most  interesting  statistical  account 
of  the  working  of  the  German  life  offices 
and  a  compai'ison  with  the  simultaneous 
figures  of  the  English.  French.  Austrian, 
Swiss,  American  and  Scandinavian  life 
insurance  companies,  has  just  been  pub- 
lished for  the  year  1892.  The  delay  in 
the  compilation  is  explained  by  the  diffi- 
cultj'  of  obtaining  the  necessary  informa- 
tion abroad.  As  regards  the  Austrian, 
Swiss  and  Scandinavian  business,  the 
original  reports  were  received  from  each 
company,  whereas  the  American  informa- 
tion has  been  derived  from  the  official 
statements  issued  by  the  superintendent 
of  the  New  York  state  insurance  depart- 
ment, but  the  details  received  from  the 
English  and  French  companies  were  in 
many  respects  incomplete,  and  the  re- 
spective figures  maj-  therefore  be  less  ac- 
curate than  in  the  case  of  the  other 
countries. 

The  German  offices  confine  their  opera- 
tions principally  to  the  Fatherland, 
whilst  some  are  also  represented  in  Aus- 
tria, Belgium.  Holland,  Switzerland. 
Denmark,  Sweden  and  Norway,  but  none 
in  France  or  across  the  seas. 

As  to  the  mortality  tables,  those  of  the 
"seventeen  English  companies"  ai-e  used 
by    twenty-one    out    of    the    thirty-nine 


offices,  the  remaining  companies  using 
German  ones.  A  great  variety  of  opin- 
ions exist  in  respect  of  the  rate  of  inter- 
est upon  which  the  calculations  should  be 
based.  The  Gotha  and  Leipzig  assumed 
a  3  per  cent,  rate  throughout,  but  other 
companies  distinguish  between  policies 
issued  at  different  periods,  and  adopt 
from  3  to  3>^.  3I4;  up  to  4  per  cent.,  al- 
though first-class  investments  are  yield- 
ing less  interest  now  than  they  did  for- 
merly, and  the  tendency  is  still  towards  a 
further  decline  in  the  value  of  money. 

In  annuities  the  German  offices  are  sin- 
gularly unsuccessful.  Not  only  is  the 
number  of  annuities  small,  but  the  aver- 
age amount  of  each  (not  quite  £14),  ex- 
ceedingly low.  The  idea  of  enjoying  a 
larger  income  during  lifetime  at  the  ulti- 
mate sacrifice  of  the  capital,  is  evidently 
not  popular,  whereas  capitalists  who  can 
freely  dispose  of  their  savings  are  also 
comparatively  less  numei'ous  in  Germany 
than  in  England,  France,  or  America. 

Notwithstanding  the  prevalence  of  in- 
fluenza in  the  first  half  and  of  cholera  in 
the  second  half  of  the  year,  the  rate  of 
mortality  amongst  the  clients  of  thirty- 
one  offices  was  considerably  lower  than 
technically  expected. 

The  German  insurance  authorities  take 
altogether  a  difterent  view  from  our  own 
in  respect  of  the  most  desirable  and  safest 
mode  of  investing  the  accumulated  capi- 
tal. Thej'  hold  that  loans  on  mortgages 
oflfer  by  far  the  most  rational  and  satis- 
factory means  of  employing  the  guarantee 
capital,  although  Germany,  in  common 
with  almost  every  other  country,  is  suf- 
fering severely  from  agricultural  depres- 
sion, which  cannot  but  affect  the  security 
of  such  investments. 

NEW  BUSINESS  IN   1892. 

Xew  Average  sum 

Compaiues.                       Business.  of  Policy. 

80  English £47,206,400  £316 

39  German 22.628,200  189 

17  French 18.942,600  490 

17  Austriun 9,692,700  161 

7  Swiss 1.242,300  209 

15  Scandinavian  ...      2,947.200  176 

29  American 166,366,900  563 

204  £269.026.300  £392 
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DFTSTANDINi;   PtJMCIES   IN    1S92. 

('iini/iiinitx.  Ill  Forre.  Xmiiher.  Ai'fr. 

English €492.325,077  1.0)98.367  €448 

Gerniiin  234,i84.39i>  1.336.433  ^^ 

French  i5o,6jo,7iio  356,52"  4'S 

Austriiin  69,676,000  478,363  146 

Swiss    .   .  12.913,700  68,390  1K9 

Scunilinnviiin  22,616,800  106,816  211 

American  989,990,400  1.687,778  582 

Total  4:1,973,347,067     £5,132,667        t'3(9 

.MATITKKI)  POLICIES  DURING    1892. 

Dlirilifl 

Vompanies.                            At  DecUfi.  Lifetime. 

English £i3.435,5"o  £  .   .   . 

German 3.064, 900  55^,270 

French  ..." 2,021,100  855,340 

Austrian 735,960  286,130 

Swiss 2ig,  100  33.4"0 

Scandinavian 194,700  9.600 

American 11.922,200  1,713,300 

Total £31,593,460         £3,456,040 

Forfeiture 
liij  liy  per  cent. 

Companieii.  Purchaxe.  Forfeiture,  to  in  Force. 
Engli.sh  ....  £14,356,700       £  9.948.750  2.0 

German  ....      2,511,700  3.561.800  1.8 

French  1,624.100  10,446,000  6.9 

Austrian    .  286.000  4,214,200  6.0 

Swiss 13S.800  267,200  2.1 

Scandinavian.  .        248,150  997,000  4.3 

American  .   .   .    19.691,000         55.624,800  5.6 

Total      .   .  £38,856,450       £85.059,750  4.3 

OUTSTANDING   RISKS  ON  DECEMBER  31,    1S92. 

Companies.  Number.  Amount. 

Engli.sh £   991.917  £454>583i9fo 

German 1,270,198  224,487,500 

French 321,127  135,694.000 

Austrian 441,321  64.159.800 

Swiss 65,237  12,246.600 

Scandinavian 99,808  21,167,300 

American 1,532,812  892,381.900 

.  Total £4,722,420        £1,804,721,100 

Net  Average 

Companies.                                   Increase.  Policy. 

English £  9,465,000  £458 

German 12,931,400  176 

French 3,995,900  422 

Austrian 4,176.500  145 

Swiss 575.000  188 

Scandinavian 1,467,600  212 

American     68,758,400  5S2 

Total £101,369,800  £382 

It  will  be  seen  that  the  average  amount 
of  each  English  policy  is  about  two-and- 
a-half  times  higher  than  the  German,  and 
altogether  the  highest  in  Europe,  and 
only  exceeded  by  the  Americans  to  the 
extent  of  25  per  cent. 


ASSETS,   DECEMBER  3I,    1S92. 

(fiilstuniting  Total 

Companies.                          Annuities.  Assets. 

English                                .    .£  966.285  £175,084,500 

German 402,010  71,295,700 

French 2,032,262  67,874,700 

Austrian 122,807  16.398,400 

Swiss 57,333  4,130,900 

Scandinavian 82,635  7.536,700 

American 445-703  192,043,500 

Total £4,109,035  £534,364,400 

INCOME  IN  1892. 

Companies.      Premiums.        Interest.  Total. 

English    .       .      £17,371,175      £7,102.500  £25.160,000 

German    ....      8,519,798        2,276,285  10,967,811 

French 9.091,634         2.454,408  11,546,042 

Austrian  .                2.193.950           570.640  3,002,124 

Swiss     491,261           131,681  669,920 

Scandinavian              715,167            177-553  903,177 

American     .   .   .    38.379,233        8,786,063  47,392,812 

Total  .   .    .    .£76,762,218    £21,499,130      £99,642,386 
— Insurance  Spectator,  London. 

Exposure  Charges. 

We  learn  from  the  Surveyor  that  ''after 
carefully  considering  the  question  of  ex- 
posiu-e  charges,  the  schedule  committee 
has  decided  to  make  a  radical  change  in 
the  method  of  computing  them.  The 
basis  will  remain  the  same,  that  is,  18 
cents  for  a  $1.00  risk,  five  stories  high 
and  ten  feet  distant.  Instead  of  increas- 
ing the  charge  geometrically  upon  what 
is  known  as  the  excess  rate — the  excess  of 
the  rate  on  the  exposiu-e  over  the  rate  on 
the  exposed  risk — the  increase  will  be 
made  arithmetically.  Put  in  another 
way,  the  charge  will  increase  propor- 
tionately with  the  rate,  and  where  this 
charge  for  a  $1.00  exposure  is  18  cents  the 
charge  for  a  $2.00  exposure  will  be  36 
cents.  Under  the  old  system  the  charge 
for  the  $2.00  exposure  will  be  four  times 
what  it  was  for  a  $1.00  exposure. " 

Now  We  Know.  —  ''Why  do  (life)  in- 
surance journals  print  instances  of  extra- 
ordinary longevity  I" — The  Coast  Review. 
That  is  easy — as  an  advertisement  for  the 
cause  of  life  insurance.  When  a  man  is 
insured  in  a  legitimate  life  insurance 
company,  that  insures,  the  longer  he 
lives,  the  better  his  investment,  and  the 
greater  the  returns  for  his  money.  Life 
insurance  is    cumulative,    a  good    policy 
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growing  more  valuable  with  age,  being  a 
possession  that  a  sensible  man  values 
more  and  more  as  he  grows  older. — In- 
surance World. 

Three  Additional  Reasons. 

Money  is  tight,  business  is  dull,  and 
men  ai'e  inclined  to  retrench  their  expen- 
ditures. Some  luxuries  are  given  up, 
and  there  may  be  temptation  to  give  up 
the  life  insurance  policy — which  is  not  a 
luxury.  But  these  hard  times  furnish 
thi-ee  additional  reasons  for  life  insur- 
ance, to  wit:  first,  the  life  insui-ance 
policy  is  the  safest  investment  of  money, 
second,  the  difficulties  facing  the  family 
in  case  of  the  death  of  the  insured  are 
greater  than  in  ordinary  times;  third, 
the  rate  of  mortality  is  higher  during  a 
period  of  business  depression  like  the 
present. 

Fraternal     Assessment    Accident    In- 
surance. 

Catherine  Schauss  brovight  a  bill  in 
chancery  against  the  Northwestern 
Traveling  Men's  Association,  to  compel 
the  payment  of  the  certificate  of  a  de- 
ceased member.  John  Schauss  ajsplied 
for  membership  in  the  association  soon 
after  its  organization.  His  membership 
cei'tificate  was  issued  to  him  December  i6, 
1876,  and  it  was  not  disputed  that  he  con- 
tinued to  be  a  member  in  good  standing 
to  and  including  August  20.  1887.  The 
fraternal  association,  however,  contended 
that  he  forfeited  his  membership  after 
that  day  in  consequence  of  his  failure  to 
pay  a  two-dollar  assessment  levied  July 
20.  Schauss  remitted  the  assessment 
later,  and  it  was  received  and  retained 
by  this  brother-loving  association.  No 
further  notice  of  assessment  was  levied 
befoi-e  Schauss  died.  The  supreme  court 
of  Illinois  held  that  mere  failure  to  pay 
within  the  thirty  days,  without  any  ac- 
tion taken  thereon  by  the  board  of  direc- 
tors, would  not  cause  a  forfeiture  of 
membership,  since  the  constitutional  pro- 
vision (requii-ing  prompt  remittances)  is 
not  self -executory.  Proof  that  notice 
was  mailed  to  insured's  last  address, 
without  proof  thereof,  or  when  it  was  or 
could   have  been  received   by  him,  is  in- 


sufficient to  sustain  a  forfeiture.  This 
decision  covers  the  claim  of  Thomas 
versus  Iowa  State  Traveling  Men's  Asso- 
ciation, an  account  of  which  appeared  in 
the  January  Coast  Review,  p.  11.  The 
Iowa  fraternal  scheme  relied  on  a  similar 
constitutional  clause;  and  we  said,  "of 
course  no  court  would  uphold  the  defense 
of  the  Iowa  concern.'' 


Altered  Answers  in  Application. 
Local  agents,  medical  examiners  and 
other  representatives  of  life  companies 
sometimes  modify  the  answers  of  appli- 
cants, or,  drawing  erroneous  conclusions 
from  facts  narrated,  write  answers  alto- 
gether different  from  those  given  by  the 
applicant,  assuring  him  that  it  is  the 
Ijroper  answer  under  the  circumstance. 
In  a  recent  case  a  federal  court  ruled,  sub- 
stantially, that  the  warranty  of  true 
answers  does  not  prevent  the  applicant 
from  showing  the  agency  of  the  com- 
pany's representative  in  the  prejjaration 
of  the  answers,  and  when  so  shown  the 
insurer  is  estopi;)ed  from  questioning  the 
truth  of  the  answer.  O  most  righteous 
judgment.  So  long  as  a  company  em- 
ploys such  medical  examiners  or  agents 
greedy  of  fees  to  the  verge  of  dishonesty, 
as  perforce  it  must,  then  it  should  be  held 
responsible  for  their  dishonest  or  "twist- 
ed "  answers  in  the  application.  The 
applicant  is  the  innocent  party,  and  has 
a  right  to  assume  that  the  company's 
representative  is  honest  in  modifying, 
abbreviating  or  reversing  answers.   " 


One  of  the  most  pernicious  practices  of 
the  life  insurance  solicitor  is  that  of  mak- 
ing application  for  more  than  the  appli- 
cant asks  for,  to  wit:  Jones  wants  and 
applies  for  $10,000;  the  solicitor  files  the 
same  and  requests  that  another  policy  of 
$5,000  or  $10,000  more  be  sent,  and  on  re- 
ceipt endeavors  to  persuade  the  applicant 
to  take  it,  which,  if  refused,  is  returned 
to  the  company,  and  then  is  counted  as 
"not  taken."  If  the  companies  would 
enforce  a  moneyed  penalty  in  such  cases, 
the  hustling,  lightning  solicitor  would 
soon  abandon  such  a  practice. — New  Or- 
leans States. 
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The  Franklin  Fire  Insurance  Co. 

This  tripple  millionaire  Philadoljjhia 
»;(>nii)aiiy  emer<ifos  from  a  tiery  year  with 
a  very  creditable  statement  indeed.  The 
decline  in  assets  (two  per  cent.)  is  so 
small  that  after  mak in },>•  allowance  for  the 
}»-eneral  depreciation  in  values  in  1893  we 
must  conclude  that  there  was  an  actual 
increase  in  assets  due  to  a  favorable  loss 
experience.  The  Franklin's  fio^ures  are 
remarkably  attractive  to  policyholders. 
In  the  lirst  i)lace,  the  company  is  sixty- 
five  years  old:  secondly,  it  has  $3,130,589 
assets;  thij'dly.  it  has  the  exce])tionally 
larg-e  net  surplus  of  $953,731  and  a  policy- 
holders' surplus  of  $1,353,731.  This  is  an 
array  of  figures  which  challeng-e  favorable 
attention.  Ed.  E.  Potter  is  the  Pacific 
Coast  manaffer  for  the  Franklin  Fire. 


Scuttled  the   Ship. 

Detective  McCarthy  trapped  two  men 
into  a  confession  at  Seattle  last  month,  by 
the  same  method  resorted  to  in  a  similar 
case  several  years  ago,  viz:  by  having  a 
man  concealed  in  the  room  in  which  he 
received  the  loss  claimants.  The  schooner 
Mary  L.  Parker  was  sunk  in  the  Straits 
of  Fuca  two  months  ago, — by  colliding 
with  a  floating  log,  it  was  said.  She  was 
insured  for  $4,500.  Capt.  Bangs  took  in- 
to his  confidence  one  Heay,  a  member  of 
the  crew,  who  at  the  command  of  the 
captain  bored  a  large  number  of  holes  in 
the  bottom  of  the  vessel,  and  then  plug- 
ged them  up.  A  few  hours  later,  the 
schooner  striking  a  floating-  saw-log,  the 
captain  ordered  Heay  below  to  knock  out 
the  plugs.  Two  hours  later  the  Parker 
sank  in  seventy-four  fathoms  of  water. 
The  captain's  wicked  scheme  was  well 
planned.  The  crew  really  believed  the 
floating  log  was  the  cause  of  the  schoon- 
er's sinking. 

"Adjuster"  McCarthy  talked  over  the 
wreck  with  Bangs  and  Heay,  and,  excus- 
ing himself,  left  the  room.  The  men  im- 
mediately began  talking  of  the  augur- 
holes.  The  detective  returned  and  the 
concealed  auditor  came  forth.  The 
wreckers  were  astounded,  and  immediately 
made  full  confession  of  the  crime.  Bangs 
is  now  in  jail. 


The  statutory  penalties  for  this  crime 
are  severe.  It  is  provided  that  any  per- 
son, not  the  owner,  who  shall  cast  away 
the  vessel  to  which  he  belongs,  the  prop- 
ei-ty  of  a  citizen,  shall  sutler  death:  but 
the  vessel  belonged  to  Indians,  who  are 
not  citizens,  and  this  technicality  saves 
Bangs.  The  pi-osecution  will  be  under 
the  statute  which  says  that  a  person  who 
shall  conspire  with  another  to  cast  away 
a  vessel  to  get  insurance  shall  be  im- 
prisoned not  more  than  ten  years  and 
lined  not  more  than  $10,000. 


Life  Insurance  as  an   Investment. 

There  are  carpers  who  say  that  life  in- 
surance is  not  a  good  investment.  Let 
such  examine  the  record  of  a  policy  upon 
the  life  of  the  late  Frederick  Keep,  of 
Liverpool,  and  see  what  results  were 
reached.  The  policy  in  question  was  is- 
sued December  24,  1847,  for  $5,000,  at  the 
age  of  thirty-one,  ordinary  life,  annual 
premium  $121.50.  All  premiums  were  paid 
in  cash,  thus  allowing  the  dividends  to 
accumulate  until  in  1867,  twenty  years 
after  the  policy  was  issued,  the  dividend 
additions  amounted  to $3,676.97,  or  $1,246, 
97  more  than  the  premiums  paid  to  the 
company.  From  that  date  to  the  time  of 
death  the  policy  has  been  self-sustaining. 
At  the  maturity  of  the  contract  the  in- 
sured had  paid  in  premiums  $5,589,  against 
which  the  dividend  additions  credited  to 
the  policy  amounted  to  $6, 657,  or  an  excess 
of  dividends  over  all  premiums  of  $4,068. 

SUMMARY  OF  THE  POLICY. 

Original  insurance $5,000 

Dividend  additions  in  lorce 9,657 

Amount  of  claim $14,667 

Total  premiums  paid  to  company 5,589 

Profits  realized  to  the  estate $9,068 

Dividend  additions  paid  with  claim 9-657 

Net  premium  paid  to  company 5,589 

Dividends  alone  over  cost $4,068 

In  analyzing  the  statement  of  this 
policy  the  fact  ravist  not  be  lost  sight  of 
that  for  forty-six  years  the  insured  had 
the  protection  of  $5,000  worth  of  life  in- 
surance.— U.  S.  Review. 
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Marine  Underwriting   for    1893. 

It  was  the  general  impression  among 
our  marine  underwriters  that  tlie  marine 
business  of  1893  would  prove  to  be  the 
most  unprofitable  for  many  years.  Al- 
though this  cannot  be  dispvited,  until  the 
insurance  commissioner  publishes  the  en- 
tire marine  operations  of  each  comj^any, 
with  outstanding  or  unpaid  losses,  the 
returns  made  to  the  commissioner  for 
California  marine  business  do  not  prove 
that  1893  was  so  bad  as  we  were  led  to 
believe.  The  pi-emium  receipts  show  a 
falling  off  of  $284,437,  as  compared  with 
previous  years'  returns,  but  the  amount 
of  losses  paid  show  a  decrease  of  $250,228. 
When  we  consider  that  1892  receipts  were 
returned  as  gross  premiums  and  those  of 
1893  as  gross  less  rebates  allowed  to  the 
assured,  we  do  not  think  that  the  actual 
net  receipts  would  show  much  difference 
between  the  last  two  years'  operations. 

The  figures  presented  show  that  the 
local  companies  wrote  during  1893  $22,- 
250,522,  with  premiums  on  same  $260,187 
(or  1.17%),  and  paid  in  losses  $142,801  (or 
54.9%).  For  1892  they  wrote  $19,615,385 
risks,  $352,969  premiums  (or  1.80%), 
losses  paid  $197,605  (or  55.%.)  The  east- 
ern and  foreign  companies  in  1893  wrote 
$106,360,264  with  premiums  on  same  of 
$1,094,252  (or  1.02%),  and  losses  paid 
$666,091  (or  60.8%.)  For  1892  they  wrote 
$126,181,805,  with  premiums  $1,285,907  (or 
1.19%)  and  paid  in  losses  $861,515  (or  67%). 

Those  companies  who  wrote  hull  risks 
show  a  considerable  falling  off  in  their 
premium  receipts  due  to  lack  of  business 
for  vessels.  It  is  estimated  that  about 
200  vessels  are  laid  up  in  our  harbor 
waiting  for  employment,  and  no  doubt 
when  they  commence  to  move  that  busi- 
ness will  revive.  During  the  past  depres- 
sion in  shipping  we  think  that  our  hull 
underwriters  took  a  very  inopportune 
time  to  revise  their  rates  for  insiu-ance  on 
our  coasting  steam  schooners  as  it  forced 
many  owners  to  carry  their  own  insur- 
ance. It  is  wise  to  foster  and  not  destr-oy 
business,  and  in  dull  times  we  should 
assist  trade  by  not  hampering  capital  in 
Increasing  taxation  on  its  investments. 


The  ship  ''Louisiana''  is  now  out  209 
days  from  New  York  and  fears  ai*e  being 
entertained  for  her  safety.  The  brig 
''Somali  "  is  91  days  out  from  Hong  Kong 
and  some  ai-e  speculating  on  her  safe 
arrival. 


Tine  Insured  Kicks. 

The  following  is  a  copy  of  a  letter  re- 
cently received  by  an  insurance  agent  at 
Spokane,  in  rejily  to  one  from  him  in 
which  he  enclosed  an  endorsement  adding 
the  traveling  and  adjusting  clause  to  the 
policy.  A  copy  of  the  endorsement  was 
also  enclosed,  to  be  signed  by  the  assui"ed, 
showing  that  he  accepted  the  same.  The 
town  is  located  in  a  new  mining  section, 
three  days'  travel  by  rail,  steamer  and 
stage  from  Spokane: 

OUR    KICK. 

R ,  Washington,  Jan.  i,  1891. 

Dear  Sir — The  enclosed  contract  looks,  to  a 
man  up  a  tree,  like  a  piece  of  extortion,  and 
we  sign  it  under  the  rankest  protest,  which, 
of  coui'se,  we  understand  makes  no  difference 
to  you  so  long  as  we  sign  it.  But  can  we  rest 
assured  we  will  have  no  part  of  the  salary  of 
your  president  to  pay  for  '94  should  we  burn 
out  *  And  will  we  have  to  discount  any  cheek 
you  might  hand  us  in  case  of  loss  beside,  say 
10  per  cent.,  or  have  any  back  board  bills  of 
the  individuals  comprising  your  company,  etc. , 
etc.,  to  pay  i  All  we  desire  to  know,  my  dear 
sir,  is,  when  will  the  expense  of  this  little  in- 
surance gag  cease  i  You  could  easily,  in  case 
of  a  lay-over  for  weather — with  champagne 
and  cigars — make  this  little  contemplated 
trip  of  yours  to  see  us  and  object  to  paying 
anything  on  a  partial  loss,  cost  us  $100.  Pri- 
vate rigs  come  high  out  hei-e  and  stages  are 
uncomfortable,  and  walking  is  generally  bad, 
so  we  will  count  on  "nothing  coming"  and 
thei'elore  avoid  disapiwiutment  in  case  of  fire. 

There,  we've  had  our  say  and  you've  got  our 
sig.  I  hope  and  think  it  will  end  i-ight  here 
and  now. 

Respectfully  (though  hot), 

W &  Co. 


Gosh! — A  valve  was  out  of  order  and 
the  sprinklers  failed  to  work  at  Oshkosh. 

A  Belfast  policyholder  was  di'owned  in 
nine  inches  of  water,  into  which  he  fell 
while  stunned. 


Till-.  Coast  %iiyiiiiv. 
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California  Marine  Insurance  Business  for  the  Year  Ending  December  31,  1893 


NAMK 

OF 

COMPANY. 


LOCATION. 


Present 
secketahie.s 

AND 

Agents. 


Risks 
Written. 


Premiums  ;    Losses 


ON  Same. 


Paid. 


Ratio 

OF 

Losses 

TO 

Premi's 


LOCAL  fOMPANIES. 

+Fireinan"s  Fund  .  . 
tHome  Mutuul  .  . 
+Sun 


San  Francisco 
San  Francisco 
San  Francisco 


J.  B.  Levison  .  . 
M.  A.  Newell  .  . 
H.  Stephenson  Smith 


Total  1893 
Total  1S92 
Total  1S91 
Total  1S90 
Total  1S89 


EASTERN  AND  FOREIGN. 

Associated  Assur'e  Cos 
Alliance  Marine  .... 
Austrian  Phaunix  .  .  . 
Bavarian  Lloyds  .  .  . 
Boston 

tBritish  &  Foreign     .   . 

Canton  

China  Traders 

+Conimercial  Union  .    . 
Federal  Marine  .... 


Germany 
London 
Vienna  . 
Munich 
Boston  . 

Liverpool 
Hong  Kong 
Hong  Kong 
London     .   . 
Zurich    .   .   . 


Gutte  &  Frank  .  . 
J.  J.  Moore  &  Co  . 
W.  H.  C.  Fowler  . 
Voss.  Conrad  &  Co 
Capt.  J.  N.  Knowles 


Balfour.  Guthrie  &  Co 
Parrott  &  Co  .  .  . 
Williams. Dimond&Co 
C.  F.  Mullins  .  . 
Gutte  &  Frank  .   . 


Fonciere Paris 

Frankfort  Marine    .   .   .   Frankfort    . 
Indemnity  Mut"l  Marine  London     .   .    . 
+lns.  Co.  of  N.  America  Philadelphia 
International  Marine   .   Liverpool     .   , 

Xiondon     ]  London     .   .   . 

London  &  Provincial    .   London     .  .   . 


Mannheim 
Man  On 
Marine 


Maritime     .   .   .   . 
National  Marine 
+New  Zealand 
North  China   .   .   . 


Ocean  Marine 

On  Tai 

tProvidence  Wash'gton 
Prussian  National 
Reliance  Marine     .   .   . 


Sea 

Standard  Marine    .  .   . 

St.  Paul 

Swiss  Marine  Combined 
tThames  and  Mersey    . 


Transatlantic  Marine 
Union  Ins.  Society 

Union  Marine 

United  States  Lloyds 
Uni verso  Marine    .    . 


Wilhelma 
tWestem 
Yangtsze 


Total  1893  (non-resid"nt» 
Total  1892 
Total  1891      ■' 
Total  iSgo      " 
Total  1889      " 


Grand  Total  1893  , 
Grand  Total  1892  , 
Grand  Total  1891 
Grand  Total  1890 
Grand  Total  1889 
Grand  Total  1888 


Mannheim  . 
Hong  Kong 
London     .   . 

Liverpool 
London     .   . 
Auckland 
Shanghai     . 

London     .   . 
Hong  Kong 
Providence 
Stettin 
Liverpool 

Liverpool    . 
Liven'ool 
St.  Paul    .   . 
Zurich    .   .   . 
Liverpool 

Berlin    .   .   . 
Hong  Kong 
Liverpool 
New  York    . 
Milan.  Italy 


Mann  «&  Wilson 
Walter  Speyer  . 
E.  C.  Evans  .  . 
W.  J.  Dutton  .  . 
Donaldson  &  Co 


Starr  &  Co  ...   . 
Girvin.  Baldwin.  Eyre 
W.  H.  C.  Fowler 
Wing.  Tuck  &  Co    , 
G.  W.  McNear  .   .   . 


Jno.  Livingston  .  .  . 
Gutte  &  Frank  .... 
Hugh  Craig  ..... 
Macondray  &  Co  .  .   . 

H.  M.  Newhall  &  Co  . 
Wing  Chong  Wo  &  Co 
W.  J.  Dutton  .... 
Franz  Jacoby    .   .   . 
Henry  Lund   .... 


Meyer.  Wilson  &  Co  . 
J.  D.  Spreckels  &  Bro. 
Mann  &  Wilson    .   .   . 

H.  W.  Syz 

W.  G.  Harrison    .   .   . 


Thannhauser  &  Co  .   . 
J.  D.  Spreckels  &  Bro. 

E.  L.  Woods 

R.  B.  Hooper 

Mann  &  Wilson    .   .   . 


Magdeburg  ,  | Gutte  &  Frank 
Toronto  .  .  .  JFred  S.  Butler  . 
Shanghai        .  j Macondray  &  Co 


$11,614,612 
1,421,505 
9,214.405 


$22,250,522 
19,615.382 
24.086.704 
19.703,243 
22.814.703 


$  S05.490 

1.331-157 

1 17.891 

453-172 

280,752 

8.659.307 
10.921,950 
1.880.097 
4.801,256 
1.897.592 

2.875.108 

917-785 

1,509.426 

2.263.138 

853-797 

1.176.S32 
I -353-030 
1,131.807 
1.319.128 
3,679.504 

1-450.533 
1. 819.027 
3,465.700 
3,885-708 

4.044.840 

481.451 

936.203 

95-057 

1-037-255 

1.435,063 
3,510.566 
341,800 
7-309-545 
5-150-128 

4.246.227 
3.682,706 
1.455-370 
6.571.510 
81.677 

6.601,225 
1,275.280 
1.488.312 


S106.360.264 
126.181.805 
142.653.827 
114,725.841 
118,200.756 


$128,610,786 
145-797-I87 
166.740.531 
134.429.084 
141.015.459 
134.273.834 


$  151.433 
31. 151 
77.602 


$  260,187 
352.969 
469913 
393-543 
403.291 


$20,000 

18.785 

1.695 

3-575 

7-083 

98. 150 
66.269 
6.217 
47-936 
31-015 

21.312 
6.352 
21-531 
3i-49i 
13-245 

18.158 
21.479 
14.676 
5-881 
54-671 

21.428 
25.022 
29.671 
26,140 

25-897 

2.051 

17.616 

620 

15.458 

21.719 
3 1 -9^4 
4-548 
100,110 
49.659 

29.388 
28.991 
18.622 
23.140 
613 

70.691 
28. 132 
13300 


Ji.094.252 
1.285.907 
1.534-362 
1.130,910 
1.199.143 


$1,351,439 
1.638.876 
2,004.275 

1-576,453 
1,602,434 
1.752.696 


$82,372 
24.716 
35.714 


$142,801 

197-605 
179.024 
205.827 
274.356 


$  2.677 
9.566 
none 

242 

1.772 

36.887 
55-393 
650 
29345 
18.902 

30-768 
242 
16.881 
17-305 
11-3S1 

13-512 
7.211 
9.241 
7-195 
9.148 

22.561 

13-839 
39,229 

48,071 

20.267 

8,430 
6,648 
i,ooS 
7.733 

20.932 
14,899 
859 
36.375 
18,153 

15,274 
16,301 
5.962 
15.139 
271 

44.515 
23-039 
8.251 


$666.ogi 
861,515 
584.326 
903,604 
652.455 


$  808,892 

1,059,120 

763.350 

1.109.431 

926,811 

955.239 


54-4 
79  3 
46.0 


54-9 
55  9 
38.4 
52.0 
680 


13-4 
50-9 

6.7 

25-0 

37-6 
83.6 
10.5 
61.2 
60.9 

144.4 
3-8 
78.7 
55-0 
85-9 

74-4 
33-6 
62.9 
122.4 
16.8 

105.3 
55-3 
132.2 
183-9 

78.3 
517-2 

37-7 
162.6 

50.0 

96-4 
46.6 
18.9 
36.3 
365 

51-9 
56.2 
32.0 
66.3 
44-2 

62.9 
81.9 
60.5 


60.8 
67.0 
38.1 
79  9 

54-4 


59-8 
64.6 
38.2 
72.7 
57-7 
54-5 


t  Write  Coast  business  outside  of  Cal.     *  Composed  of  Switzerland  Marine,  Helvetia  General  and  Baloise. 
1  Composed  of  Alliance  of  Berlin  and  Munich  of  Munich. 


6o 


7 HE  Coast  %EyiEiv. 


Injudicious   Charity. 

It  is  still  the  fashion  to  circulate  sub- 
scription papers  for  the  relief  of  the  fam- 
ily of  the  (lead  man  who  was  too  selfish  or 
too  heedless  to  insui'e  his  life.  The  life 
insurance  solicitoi- — and  for  that  matter 
any  prvident  man  whose  life  is  insured  — 
is,  as  a  rule,  justified  in  withholding  the 
relief  which  his  generosity  may  prompt 
him  to  give.  He  may  well  say,  jvistice 
before  generosity.  It  is  the  duty  of  every 
family  man  to  carry  some  life  insurance: 
and  if  it  were  not  for  these  subscription 
papers  more  men  would  discharge  that 
duty.  Generosity,  like  charity,  may  pro- 
mote the  very  evil  it  is  designed  to  alle- 
viate. 

Fire  Underwriters'  Inspection  Bureau. 

The  annual  report  of  this  useful  bureau 
contains  the  following  summaries  of  the 
year's  work: 

Number  of  buildings  inspected  (117  new)     .   .  18.956 

Buildings  surveyed  for  P.  I.  U 4.596 

Buildings  surveyed  for  auxiliary  f.  a  boxes   .  159 

Wooden  ash-barrels  removed 2.140 

Rubbish  removals 922 

Stove-pipe  and  chimney  changes 888 

Rags  removed  from  stove-pipes 4 

Gasoline  stoves  abolished 104 

Sidewalk  gratings  protected 12 

Oily  waste  removed 59 

Wood  spittoons  removed 26 

New  furnaces  supervised 34 

New  boilers  supervised 22 

Elevators  and  chutes  trapped 56 

Gas  jets  made  safe  (43  in  show  windows)     .   .  444 

Steam  pipes,  gas-heaters,  etc.,  made  safe    .   .  191 

Wood  candlesticks  removed 123 

Dangei'ous  lights  abolished 125 

Defective  ranges,  boilers,  etc.,  repaired    .   .   .  320 

Open  flue-holes  protected 281 

Fire  doors  or  shutters  provided 19 

Total  changes  secured     6,643 

The  percentage  of  fires  preventable  by 
inspection  was  less  than  8  per  cent,  last 
year,  as  against  over  30  per  cent,  before 
the  bureau  was  started.  The  percentage 
of  preventable  fires  in  the  iminspected 
districts  was  18.  Inspector  Porter  and 
the  directors  are  of  the  opinion  that  the 
work  of  the  bureau — 

"has  a  continued  influence  in  that  section  of 
the  city  outside  the  regular  inspected  district 
is  again  shown  by  a  reduction  in  the  percent- 
age of  preventable  fires  to  18,   as  compared 


with  ig  in  1892,  and  with  25  in  i8gi.  In  sur- 
veying for  rating  puiix)ses  it  is  possible  to  do 
much  in  the  way  of  inspection  in  the  outside 
district,  which  is  aided  by  removals  fi'om  the 
inspected  district  who  put  in  practice  what 
has  been  impressed  upon  them  by  the  in- 
spectors. ' ' 

The  number  of  hydrants  sot  during  the 
year  was  279,  and  58  old  ones  were  changed 
to  twin  hydrants. 

The  expenses  of  the  bureau  were  a  little 
over  $11,000,  or  less  than  half  of  one  per 
cent,  of  the  city  premiums. 


Nineteenth    Fire   Patrol    Report. 

Last  year  the  underwriters'  fire  patrol 
of  San  Francisco  responded  to  463  alarms, 
spread  1.462  covers  and  were  on  duty  424 
hours.     At  no  fires  covers  were  used. 

The  patrol  force  extinguished  twelve 
fires.  The  big  jiump  was  in  service 
thirty-three  hours. 

SAN  FRANCISCO  MONTHnY  INSURANCE  LOSSES. 


MontliK.      On  Binldiiigs.     On  Contents 


January  .  . 
February  . 
March  .  , 
April  .  .  . 
May  .... 
June  .... 
July  .... 
August .  . 
September 
October .  . 
November 
December 

Totals 


%  9.054 
3.530 
36.759 
19.769 
12.436 
76,158 
37.219 
6.25S 
13-684 
22,213 
23,021 
26.915 

$287,147 


$391,704 


Total. 

$  11.990 
8.240 
56,122 
87,778 
26.439 

107, 2C6 

76,983 

14.847 
27.541 
83,167 
105,89} 
72.541 

$678,851 


The  losses  on  buildings  not  insured 
were  $48,723:  on  contents  not  insured, 
$90,734,  a  total  of  $139,457,  or  14.5  per 
cent  of  the  total  $967,339  property  loss. 
In  1892  the  percentage  of  iminsured  loss 
was  38;  the  total  property  loss  was  $1,- 
098. 155. 

GRADE  OF  nOSSES. 

Average 

148  under  $roo $       31 

135  from  $100  to  $  I. oco 373 

68  from  $,1000  to  $10,000 3-037' 

4  from  $10,000  to  $20.000 16,763 

I 24,488 

I 35.014 

2  from  $10. coo  to$5c.coo 41-458 
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UIG   LOSSES. 

I'lOJHi/y  Luas 

June  7.  Pu^e  street  dwellings $137,202 

Dec.  25.  Cliiy  street  printing  oftlces 120,02s 

Mov.  11.  King  street S3. 765 

.luly  31.  Buyer  &  Reich.  Bush  street,   esti- 
vnateil 107.01.0 

Alarms  in  Chinatown  wei-u  fewer  than 
usual.  There  were  only  9  from  Washing-- 
ton  and  Dupont  box  25.  From  Sixth  and 
Townsend,  12  alarms:  from  Twenty-ninth 
and  Mission,  11;  from  Kearny  and  Sutter 
and  from  Eddy  and  Powell,  9  each.  The 
total  of  the  jirincipal  alarms  since  1875 
have  been:  . 

Washington  ;ind  Dupont 199 

Mission  and  Fremont 102 

Mission  and  Fourth 100 

Howard  and  Third 9S 

Bryant  and  Sixth 90 

Eddy  and  Powell SS 

Taylor  and  Golden  Gate 85 

Geary  and  Kearny So 

All  but  one  of  the  fore;.!oing'  are  on 
Market  street  or  "south  of  Market,'" 
where  the  population  is  most  dense. 

CLASSES   OF  RISKS. 

The  classes  of  risks  in  which  tires  oc- 
curred were  as  follows: 

Acid  works i    Hardware i 

Axle  grease  factory  .  i    Ice  works i 

Boat  building   ...  i    Junk  store 2 

Blacksmith  shop   .   .  i    Lot 2 

Box  factory 2  Lodging  rooms  ....  i 

Brewer.y 2    Liquor  store i 

Belt  factory 2  Lodging  house     ...    20 

Boarding  house  ...  5  Lubricating  oils  ...  i 

Bakery i  Millinery   store   ...  2 

Basket  factory    ...  i  Meeting  rooms  ....  2 

Chinese  wash  house  .  i  Machine  shop      .       .  2 

Chinese  quarters   .   .  9    Offices 5 

Church I    Optician i 

Clothing  store  ....  i  Paint  stored  in  shed  .  i 

Cooperage i  Paints   and  oils  .   .    .  i 

Chicken  house  ....  3  Plumbing   shop   ...  i 

Coffee  and  spicemill  .  3    Planing  mill 2 

Carriage  bl'cksmith  .  i  Paper  box  factory  .    .  i 

Carriage  factory  ...  i  Plating  works  ....  i 

College I  Picture  frame  factory  1 

Cigar  factory   ....  3    Printers i 

Coffee  saloon  .  i  Rattan  goods  store,  i 

Cai"penter  shop   ...  2  Regalia  factory   ...  i 

Cabinet  maker  ....  i    Restaurant 7 

Chinese  tin  store  .   .  i  Soda  water  works  .   .  i 

Crockery  store  ....  2    Shed 1 

Caii^et  beating  works  i  Saratoga  chips  fact'ry  i 

Cloak  factory   ....  i  Second-hand  furn.  st'r  2 

Dye  works i    School 3 

Dwellings 166  Slipper  factory       .    .  i 

Drug  store 1    Smoke  house 2 

Decorative  art  ....      i  Ship  chandler  ....  2 

Dry  goods  store  ...     2    Scafe  house i 


Engine  room 2    Saloon 10 

Fruit  drying 2  Saloon  and  dwelling  .     8 

Fruit  packers  ....  i    Stables 16 

Furniture  warerooms  2  Sewing mach.supplies    i 

Feather  goods  factory  i    Store  house 3 

French  laundry   ...  i  Telephone  office  ...      2 

Ferryboat i    Tugboat 1 

Furniture  store  ...  3    Tannery i 

Freight  cars 2    Tea  store i 

Fruit  store i    Tailor  shop 2 

Furnishing  goods  st're  5  Tobacco  store   ...         i 

Flour  mill i  Undertaking  rooms,      i 

Fence 5  Unoccupied   dwelling  13 

Fire  alarm  office  .   .   .  i  Wholesale  liq.  dealers    2 

Glass  cutting  works  i  Watch  case  factory  .      i 

General  electric  w'rks  i    Warehouse i 

Grocery  store   ....  2  Wine  storage   ....      2 

Grocery  and  dwelling  2    Wire  works i 

Grocery  and  saloon  .  3    Wood  shed 4 

Grass  in  a  vacant  lot  2  Wholesale  com.  house    1 

House  of  prostitution  i  — 

Hotel 7         Totals 421 

Hospital 2 

The  live  solicitor  can  use  the  foregoinii- 
to  advantage,  no  doubt.  Many  a  prop- 
erty-holder carries  too  small  lines  of  in- 
surance these  times. 

The  list  of  causes  of  tires  is  instructive, 
but  it  would  be  more  so,  perhaps,  if  losses 
were  given  by  classes  of  risks.  Children 
with  matches  started  16  blazes,  against  14 
in  the  previous  year;  there  were  17  coal-oil 
lamp  explosions,  a  gain  of  2.  One  fire 
was  caused  by  the  filling  of  a  coal-oil 
lamp.  The  "deadly"  gasoline  stove 
caused  only  one  fire.  Perhaps  freedom 
from  fires  from  this  cause  is  owing  to  a 
redvtction  in  the  number  of  gasoline 
stoves  used.  The  coal-oil  stove  caused 
two  fires,  and  the  gas  stove  three  fires. 
The  record  is  in  favor  of  the  gasoline 
stove  this  year.  Carelessness  with  cigars 
and  cigarettes  caused  ten  fires.  Fire 
works  (18  fires)  were  a  trifle  more  incen- 
diary than  usual.  Smoking  tramps  were 
responsible  for  five  fires.  Only  two  incen- 
diary fires  are  reported,  but  many  more, 
no  doubt,  are  suspected. 


At  least  one  American  life  office  de- 
clares that  its  experience  with  female 
lives  requires  an  extra  premium.  The 
unfavorable  dilference  is  among  females 
under  50.  

The  ^Etna  maintains  the  lead  in  assets 
among  American  tire  offices. 
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California  Fire  Business  of  1893. 

The  losses  i^aid  by  the  fire  insurance 
comiJanies  in  California  last  year,  not  in- 
cluding the  greater  part  of  the  losses  in- 
curred in  November  and  December,  were 
39.3  percent,  of  the  premiums.  Including 
the  losses  not  paid  under  the  sixty-day 
settlement  rule,  the  total  California  losses 
in  1893  were  about  $3,150,000,  making  the 
average  loss  ratio  incurred  in  California 
about  47  per  cent.,  an  increase  of  nearly 
8  per  cent,  over  the  average  for  1892.  The 
premium  income  fell  off  $227,000,  nearly 
all  of  which  decline  was  in  the  state  out- 
side of  San  Francisco.  Without  any 
change  in  rates,  the  city  premium  income 
was  less  last  year  than  three  years  previ- 
ous. The  California  premium  income, 
while  less  than  that  of  1892,  was  more 
than  that  of  any  other  year. 

The  California  companies  totals  show 
the  effect  of  the  retirement  of  the  several 
companies.  Their  premium  receipts- 
there  are  now  only  four  companies — were 
less  than  half  of  those  of  1889,  and  were 
nearly  20  jier  cent,  less  than  those  of  1892. 

The  other-state  companies'  premiums 
fell  off  some  $200,000,  or  over  7  per  cent. 

The  foreign  companies'  premiums  have 
gained  largely  in  recent  years,  as  the 
following  figures  show. 

For  the  first  time  since  1879  ^^e  total 
California  premium  income  fails  to  show 
an  increase.  Had  the  average  increase 
been  maintained  the  California  premiums 
would  have  been  about  $7,000,000.  The 
relative  loss  of  business  is  therefore  13 
per  cent. 

CALIFORNIA    COMPANIES. 

Year.                            Premiums.  Lo.s.ses.    Ratio. 

1887 $1,381,698  $447,380  32.3 

1889 ■.    .    .    .    i,593w02  613,086  38.5 

1890 1,480,763  589.687  39  9 

1S91 1,189,889  389,482  32.7 

1892       9)2,.S7o  361,06}  38.2 

1893 740,928  287,276  38  8 

OTHER  STATE  COMPANIES. 

Lo.ss 

Year.                              Premiums.  Losse.s.  Ratio. 

1887 $1,939,686  $  733,692  37-8 

1890 2,261,011  1,003,312  44.3 

1891 2,685,310  1,020,888  38  o 

1892 2,735,885  1,072,913  392 

i**93 2,538,644  1,073,368  42.3 


FOREIGN    COMPANIES. 

Loss 

Year.                            Premiums.        Losses.  Ratio. 

18S7 $2,312,502   $  911,901  39.4 

1890 2,563,039   1,162,289  45.3 

1891 2,847,289   1,023.012  35.9 

1892 3,329,005   1,293.930  3^.3 

1893 3,500,882   1,306,516  37.3 


Fire  Underwriting  in   1893. 

We  compile  some  comparative  figures 
from  statements  of  the  condition  of  a 
number  of  companies  on  .January  i,  1893: 


VoiniMiiien. 


Assets.        Net  Snrjdus. 


.Etna $10,807,666 


American  Central 
American,  N.  J. 
American,  Pa  .  . 
American,  N.  Y  . 
British  America  . 
Columbian  .... 
Connecticut  .  :  . 
Fire  Association. 
Fireman's  Fund  . 

Franklin 

Glens  Falls  .   .   . 
Hamburg-Bremen 
Hartford  Fire  .   . 
Home  Mutual 
Home,  N.  Y.. ,    .    . 

Imperial 

Ins.  Co.  N.  A.       . 

Lion 

Liv'l  &  Lon.  &  Globe 
Lon.  &  Lancashire 
Norwich  Union  .  . 
North  British  &  M. 

Pacific 

Pennsylvania   .   .   . 
Phoenix,  Conn  .   .   . 
Providence,  Wash'n 
Prussian    National 

Royal 7,469,681 

Scottish  Union    .    .      2,543,249 
Springfield     ....     3,505,495 

St.  Paul 2,101,153 

Sun,  S.  F 544,538 

Sun 2,449,534 

Teutonia     495,710 

Traders 1,701,810 

Transatlantic  .  .  .  654.433 
Union,  London  .  .  841,967 
Westchester  .  .  .  1,821,549 
Williamsburgh  .  .  1,477,258 
Foreign  figures  are  those 
branches.  The  minus  sign  (  - 
in  surplus. 

The  foregoing  figures  toll  the  tale  of 
the  year.  Out  of  thirty-nine  reporting 
companies,     only  eleven    increased  their 


1,572,303 
2,342,939 
2,683,115 

2,342,939 
1,108,936 

554,59 1 
2,831,088 
5,056,720 
3,111,489 
3,130.589 
2,249,552 
1,231,116 
7,378,092 

964,684 
9,008,833 
1,847,271 
9,432,250 

868,915 
8,598.271 
2,641,029 
1,823,461 

2,449,593 
736,233 
3,859,058 
5,429.79) 
1,217,302 
763,509 


of 


,3,010,933  - 
162,923 

1,170,961 

76,974 

1,170,961 

398,374 
7.992 
339.692 
504,922 
733.067 
953,731 

1,272,007 

280,663 
2,296,770 

302,753 
560,324 

762,804 

1,865,508 
■379,800 

2,826,525 
478,832 
210,415 
348.531 

198,012 
1,290,174 

713.196 
43,787 

39),Si8 

1,995,842 

1,221,505 

363,421 

445,515 

46,009 

548,531 
87,061 
622,358 
129.068 
526,720 
327,470 
597,390 
United 


Surplus 
Gain  or 
— Loss. 

-$  528,443 
—1.55,491 
28,917 
—64,445 
28,917 
74,016 
— 40, 190 
—179,052 
—371,742 
52,093 
.  -40,883 
52,616 
-33,896 
—274,165 
■    24,230 
—718,925 
32,380 
-298,558 
—34,839 
—2,652 
— 26, 146 
—149,249 
—546,793 
—49,433 
— 129,381 
—527,068 
—31,893 
— 64,480 
110,488 
—34,356 
— 222,289 
—227,763 
4,380 
—119,389 
17.360 
— 80,841 
—22,275 

73.653 
— 99,260 
—95,752 
States 


)  indicates  decrease 
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surplus  funds.  As  we  have  before  shown, 
however,  ii  det'line  in  viiluos.  believed  to 
be  temporary,  is  larjjoly  responsible  for 
the  decline  in  surplus.  The  expected 
revival  in  business  will  restore  values  and 
correspond  in  If  ly  increase  surplus  funds. 


•' gone  before. '■     It  is  appropi-iate  to  say 
requiescat.  or  wildcat,  in  peace. 


Letter  from  Seattle. 
Editor  Coast  Renew : 

Secretary  and  Manager  Cottle  of  the 
State  Insurance  Co..  Salem,  Oregon,  to- 
gether with  special  agents  Parkhurst  and 
Thompson,  have  been  in  this  city  a  week, 
completing  the  details  of  reinsuring  the 
Farmers'  Insurance  Co.  of  Seattle,  the 
reinsurance  taking  effect  the  15th  of 
January.  It  is  undei-stood  they  found 
the  records  and  methods  of  conducting 
business  in  the  Farmers'  office  very  much 
as  the  same  farmers  would  conduct  office 
business  on  their  ranches  —in  a  decidedly 
•  •  go-as-you-please,  catch  -  as  -  catch-can ' ' 
uumner. 

After  rejecting  some  200  risks  as  unde- 
sirable, and  which  w-ill  have  to  be  can- 
celed by  the  Farmers',  the  State  has 
secured  about  1,600  policies,  covering,  as 
they  claim,  an  "excellent  business," 
composed  very  largely  of  farm  and  dwel- 
ling property,  with  a  big  line  of  churches, 
school-houses  and  public  buildings,  many 
of  them  in  Seattle. 

It  is  reported  that  the  State  paid  a  little 
better  than  35  per  cent,  for  the  business: 
also  that  the  Commercial  Union,  Messrs. 
Brown,  Craig  &  Co.,  and  others  had  a 
look  at  the  choice  lines,  and  presumably 
did  not  find  anytliing  temj^ting  at  those 
figures.  The  State  will  doubtless  under- 
take to  substitute  its  policies  and  take 
up  those  of  the  Farmers'  as  rapidly  as 
possible. 

The  Farmers'  has  been  in  existence 
about  seven  years,  having  started  with 
$100,000  subscribed  capital,  with  something 
paid  in.  The  managers  have  made  some 
half  dozen  assessments  on  their  stock- 
holders, and  since  ""notes"  are  not  now 
passing  freely  as  legal  tender  the  assess- 
ment business  got  rather  played  out;  so 
the  Farmei's'  being  the  last  Washington 
insurance  company,  was  compelled  to 
join  those  that  were   "'  not  lost  "  but  had 


Rejected  Twenty  Years  Ago. 

A  TioxAN  Who  was  Ke.jec:tku  and  Accepted  on 
THE  Same  Day. 

An  application  for  an  accident  policy, 
made  recently  at  Houston,  Texas,  brought 
forth  a  surprising  statement  of  repeated 
rejection  and  acceptance  ten,  fifteen  and 
twenty  years  ago.  And  the  man  still 
lives.  His  statement  was  in  substance  as 
follows: 

I  was  declined  twenty  years  ago  by  the  . 
Universal  Life  and  the  Globe  Life,  both 
of  New  York,  on  my  record.  I  had  been 
sick  a  number  of  times,  though  never 
seriously  so.  Some  fifteen  years  ago  I  was 
I'ejected  by  the  Equitable  Life,  after  a 
personal  examination  at  the  New  York 
office,  because  my  weight  (137  pounds) 
was  too  light  for  my  hight  (5  ft.  11  in.). 
About  twelve  years  ago  I  was  rejected  by 
the  Mutual  Life,  and  five  years  ago  I  was 
rejected  by  the  Provident  Savings.  Nei- 
ther company  considered  me  a  good  risk. 
On  the  day  the  Equitable  rejected   me  I 

was  accepted  by  the  Life   for  $5,000, 

which  policy  I  still  carry.  Have  also  been 
insured  for  ten  years  past  for  $5,000  in  the 
Life. 

I  was  first  insured,  for  ten  years,  in  the 
St.  Louis  Mutual  Life,  which  company 
failed:  then  was  insured  in  the  Texas 
Mutual,  which  reinsured  in  the  Alabama 
Gold.  The  latter  company  carried  me 
for  ten  years  and  then  failed.  However. 
I  still  pin  my  faith  in  life  insurance,  and 
although  my  health  is  first-rate,  I  count 
on  $10,000  being  paid  to  my  estate  at  some 
I'emote  time. 


What  has  1894  in  prospect  ;  Probably  if 
business  does  not  revive  soon  the  premiums 
will  show  a  relative  falling-  off  at  least,  but 
the  influence  of  the  business  depression  on 
the  fire  losses  may  be  assumed  to  be  at  an 
end.  Careful  investigations  and  settlements 
of  losses  at  the  end  of  sixty  days  cannot  fail 
to  check  incendiary  tendencies.  The  united 
action  in  the  Buyer  &  Reich  case  has  un- 
doubtedly exercised  a  wholesome  influence 
throughout  the  Coast.  • 
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Coast  Marine   Figures. 

The  companies  which  write  marine 
business  on  the  Pacific  Coast  outside  of 
California  report  as  follows  to  the  Coast 
Review : 

Written,.  Prelaws.  Losses.  Ratio. 

Fireman's  Fund  .  $14,020,570  $171,299  $91,704  53-5 

Sun,  S.  F 10,152,914  90,420  55.497  61.3 

British  &  Foreign  10,449,137  107,367  35.000  326 

Commerc'l   Union    6,453,615  57,570  38,261  66.0 

New  Zealand    .   .     3,615,700  3o>9to  39.853  1328 

Thames  &  Mersey    5.495.335  67,697  20,240  30.0 

Western,  Toronto    1,793,167  38,136  19,389  41.0 

Ins.  Co.  N.  A.    .    .      2,519,183  35,683  22,8og  639 

Providence,  Wash    1,097,374  20,603  11,114  53-9 


Lloyds'  Once  More. 

From  a  Paper  Read  Before  the  Birmingham 
Institute  by  Arthur  Bray. 

Prior  to  the  incoi-poration,  Lloyds'  con- 
sisted of  members,  subscribers  and  their 
substitutes,  but  since  the  incorporation 
consists  of  members,  underwriters  and 
non-underw)-iters,  and  subscribers  and 
their  substitutes.  By  this  act  of  incor- 
poration, the  committee  of  Lloyds'  had 
the  power  to  demand  and  take  from  all 
new  members  a  deposit  of  funds  to  be  in- 
vested under  the  joint  names  of  the  com- 
mittee and  the  new  member  as  security 
for  the  payment  of  the  underwriters' 
marine  engagements.  This  sum  was  to 
be  at  the  discretion  of  the  committee. 
For  underwriting  members  the  deposit  of 
from  not  less  than  $5,000,  to  frequently 
double  that  amount  is  required,  and  even 
further  guarantees  are  sometimes  de- 
manded. The  sum  thus  held  at  the  pres- 
ent day  in  the  joint  names  of  the  com- 
mittee and  underwriting  members  is  over 
£4,000.000. 

Members  are  now  elected  by  the  com- 
mittee on  the  nomination  of  6  members, 
on  showing  their  sound  financial  position, 
and  as  being  likely  to  meet  their  engage- 
ments as  underwriters. 

In  those  good  old  days,  Lloyds'  must 
have  been  a  very  sober  and  grave  institu- 
tion. There  on  the  benches  sat  the  under- 
writers in  their  quaint  dress  with  stiffly 
starched  cravat  and  sedate  mein,  and 
their  hats  on,  whilst  the  broker  with  head 
uncovered  was  suffered  to  approach  the 
underwriter  with  some  deference  and  i-e- 


spect.  At  the  present  day,  competition,  it 
is  to  be  feared,  has  put  the  cap  on  the 
other  head;  and  it  is  now  the  underwriter 
who  has  to  ask  for  business  from  the 
broker. 

Underwriting  at  Lloyds'  is  usually  done 
by  grouping  the  names,  that  is  to  say, 
the  professional  underwriter  who  takes 
the  risk  will  sign  on  behalf  of  himself 
and  five  or  six  others.  I  may  mention 
that,  in  consequence  of  the  keenness  of 
business,  the  tendency  is  for  these  combi- 
nations to  grow  larger  until  we  have 
syndicates  representing  ten  names  under 
one  underwriter. 

The  procedure  of  business  is  for  the 
broker  to  put  upon  a  slip  a  rough  sketch 
of  the  risk  he  wishes  to  ijlace,  and  this 
(if  accepted)  is  initialed  for  the  various 
underwriters  forming  the  group  of  the 
professional.  The  broker  then  prepares  a 
policy  which  is  duly  signed  by  the  under- 
writers. 

It  has  been  stated,  although  the  esti- 
mation must  necessarily  be  very  approxi- 
mate, that  as  much  as  £400,000,000 
annually — premiums  about  $5,000,000 — is 
insured  at  Lloyds'.  This,  to  my  mind,  is 
not  at  all  above  the  figure,  but  of  course 
there  are  no  means  of  ascertaining  the 
exact  figures  at  Lloyds'. 

The  committee  do  not  exercise  any  con- 
trol over  the  underwriting  portion  of 
Lloyds',  their  office  being  merely  that  of 
an  executive,  and  their  time  is  occupied 
in  the  collection,  publication  and  ditt'usion 
of  shipping  intelligence,  and  in  looking 
after  the  officers  of  the  corj^oration.  One 
of  these  publications  is  the  official 
' '  Lloyds '  List ' '  which  appears  daily.  The 
various  agents  in  all  parts  of  the  world 
telegraph,  or  mail  home,  arrivals,  sail- 
ings, and  other  shipping  i^articulars 
which  may  interest  the  mercantile  world. 
These  are  collected  as  fast  as  they  come 
in,  printed  and  issued  every  hour,  and  the 
total  is  published  at  evening,  forming 
"Lloyds'  List." 

To  facilitate  underwritei's  and  others  in 
finding  particulars  of  the  vessels  they  re- 
quire out  of  this  luass  of  names,  a  gigan- 
tic index  is  compiled,  in  which  the  name 
of  every  shiji  is  entered   immediately  on 
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arrival  of  nows  concerning:  hur.  When  I 
say  that  there  are  in  the  index  about  280 
"Mary  Annos, "  you  will,  I  am  sure,  ap- 
pre<'iute  the  advantage  of  an  index  ji^iviny 
the  captain's  name  and  tonnaire.  thus  en- 
abling the  seeker  to  discover  the  particu- 
lar "'Mury  Anne  ""  he  is  in  search  of. 

For  the  purpose  of  keeping  this  index 
going,  a  staff  of  clerks  is  continually  at 
work,  day  and  night.  Besides  this  index, 
Lloyds'  undertake  other  publications.  1.  c: 
••Lloyds'  Weekly  Shipping  Index."  in 
which  particulars  of  every  vessel  up  to 
the  last  word  on  Friday  night,  are  indexed 
alphabetically.  ••Lloyds"  Confidential  In- 
dex," which  is  issued  to  underwriters 
only,  containing  information  of  a  private 
nature^  such  as  to  mortgages,  repairs  and 
other  details  which  might  be  of  service  to 
them  when  accepting  risks.  Thirdly 
comes  the  "'British  Code  List  "  in  which 
every  vessel  appears  under  her  code  num- 
ber. You  must  understand  that  each  ship 
is  on  registration  given  a  particular  code 
number,  such  as,  for  instance:  B.N..X.Y., 
or  some  similar  combination  of  letters,  so 
that  when  she  is  spoken  on  the  ocean,  on 
hoisting  this  code  number  her  name  and 
business  can  easily  be  distinguished. 

This  ••Code  List"  is  published  yearly 
by  Lloyds'.  The  ••International  Code"' 
is  also  issued,  giving  the  name  of  every 
boat  or  vessel  registered  at  the  various 
custom-houses  throughout  the  United 
Kingdom. 

Then  there  is  the  ••Caj^tain's  Register.  " 
In  this  is  kept  the  whole  life  record  of 
each  captain.  When  the  man  was  born, 
where  educated,  how  he  i^assed  his  exam- 
ination, names  of  the  vessels  of  which  he 
has  been  in  charge,  what  accidents  have 
befallen  him.  and  so  on.  Further,  there 
is  an  infoi^mation  bureau,  from  which 
sailors  wives  and  relatives  can  obtain  full 
particulars  of  any  vessel  in  which  they 
may  be  interested,  gratis. 

From  the  time  that  the  plans  of  a  ves- 
sel ai-e  first  made  out,  from  the  time  that 
the  keel  is  laid,  she  is  continually  under 
the  eye  of  a  Lloyds'  surveyor,  and  her 
condition  and  progress  being  continually 
reported  to  White  Lion  Court.  At  cer- 
tain  periods,  in    some  cases  every   year. 


each  vessel  is  required  to  go  into  dry  dock, 
and  to  be  reported  on  by  a  surveyor  ai>  to 
any  defects  she  may  have.  And  if  this 
fails  to  be  carried  out,  Lloyds'  simply 
strike  out  her  vessel  class  and  put  a  black 
line  against  her.  This  is,  of  course,  fatal 
to  the  ship  as  a  money-earning  power. 
Nobody  would  charter  her.  nobody  would 
insure  her.  she  would  not  be  seaworthy, 
and  the  policy  would  be  rendered  void  by 
the  act. 

A  peculiarity  of  this  publication  is. 
that  although  it  is  issued  to  subscribers 
every  year,  it  is  corrected  each  week, 
which  is.  I  think,  astonishing  work.  That 
is  to  say.  all  reports  and  alterations  which 
come  in  are  added  in  red  or  black,  as  the 
case  may  be.  week  by  week.  I  think  I 
might  mention  that  the  value  of  the  type 
alone  used  in  the  production  of  this  mas- 
terpiece is  something  like  £35.000.  Lloyds" 
Register  committee  have  now  their  own 
printing  establishment  on  the  Thames 
embankment,  with,  of  course,  their  own 
permanent  staff  of  jDrinters. 

Hitherto  we  have  looked  upon  Lloyds' 
and  the  various  companies  as  one  har- 
monious family,  all  working  for  one  ob- 
ject, that  object  being  the  classification 
of  ships  and  the  dissemination  of  ship- 
ping intelligence.  Up  till  the  year  1720. 
Lloyds'  had  practically  a  monoply  of 
marine  insurance.  But  about  that  time 
was  started  the  London  Assurance  Cor- 
poration, and  soon  after  the  Royal  Ex- 
change Assurance  Corporation,  the  former 
being  piloted  by  Lord  Chetwynd  and  the 
latter  by  Lord  Onslow.  Then,  after  a 
lapse  of  about  100  years,  a  number  of 
companies  sprang  into  existence,  and 
have  been  increasing  until  at  the  presen 
day  there  are  something  like  46  companies 
and  agencies  of  foreign  companies  in 
London  competing  with  Lloyds'  for  ma- 
rine insurance  business.  Although  Lloj^ds' 
and  the  companies  are  united  for  the  pur- 
pose of  collecting  information  and  the 
production  of  their  register,  they  are  all 
at  ••daggers  drawn''  as  regards  insur- 
ance business. 

Lloyds'  having  no  underwriting  agen- 
cies elsewhere,  and  transacting  all  its  in- 
surance   in    its    own    room,    the  brokers 
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thus  become  in  point  of  fact  the  ag-ents 
whilst  the  marine  insurance  companies, 
having-  a  net  work  of  agencies  and 
branches  all  over  the  country,  endeavor 
as  much  as  possible  to  do  business  direct, 
that  is,  without  the  interposition  of  a 
broker.  But  the  advantage  of  Lloyds'  is 
that  the  expenses  are  so  small  that  an 
underwriter  paying,  say  20  guineas  a  year, 
can  with  a  small  office  and  staff,  sit  all 
day  at  Lloyds'  and  accept  as  much  busi- 
ness as  one  of  the  smaller  companies,  sad- 
dled with  an  expenditure  of  30  or  35  per 
cent.  A  Lloyds'  man  can  get  his  busi- 
ness at  20  per  cent.,  including  commis- 
sion, therefore  you  will  see  that  insurance 
effected  on  the  same  basis,  leaving  the 
companies  no  profit,  would  yield  to  a 
Lloyds'  underwriter  from  10  to  15  per 
cent.  This  is  the  raimn  cVetre  for  the  ex- 
istence of  Lloyds'  underwriting  institu- 
tion at  the  present  day. 

Perhaps  you  will  permit  me  to  point 
out,  in  conclusion,  that  the  whole  of  this 
gigantic  organization  known  as  Lloyds', 
whose  influence  and  reliability  I  have 
tried  in  some  measure  to  put  before  you, 
has  been  entirely  created  and  carried  on 
withoiit  government  interference  in  any 
way,  without  any  red  tape  of  officialism, 
and  practically  the  members  of  Lloyds' 
shipping  interest  have  given  their  services 
gratuitously.  It  is  gratifying  to  think 
that  in  these  days,  when  almost  everyone 
is  crying  for  government  help,  govern- 
ment subsidies  and  government  regula- 
tions, that  this,  one  of  the  most  success- 
ful institutions  of  present  or  past  times, 
whose  power  and  influence  embraces,  and 
is  felt  in,  the  whole  commercial  world, 
has  grown  up  to  its  full  perfection  relying 
vipon  nothing  but  its  intrinsic  merits — its 
straightforwardness  and  business-like 
dealings  with  various  shipping  intei-ests. 


The  comparative  figures  for  California 
(virtually  the  Coast)  are  as  follows: 


California  Marine   Figures. 

The  marine  business  in  California  is 
discussed  elsewhere.  The  total  j^remium 
income  again  shows  a  decline,  but  the 
average  loss  ratio  was  lower.  The  Fii-e- 
man's  Fund  is  the  only  company  rejrort- 
ng  over  $100,000  premiums. 


LOCALS. 

Av. 

Av. 

Yr. 

Cos. 

"Written. 

Premiums. 

Rate. 

per  Co. 

1S77  . 

5 

$20,760,390 

$511,468 

2.46 

$102,293 

1 888  . 

6 

25.^93.798 

455.629 

1. 81 

75,838 

1889  . 

6 

22,814,703 

403,291 

1.76 

67,215 

1890  . 

5 

19.703,243 

395,543 

2.01 

791C9 

1891  . 

4 

24,086,704 

469,913 

I  96 

117,478 

1892  . 

3 

19-615.382 

352,969 

1.80 

117,656 

1893. 

3 

22,250,522 

260,187 

1.19 

86,700 

EASTERN 

AND  FOREIGN. 

Av. 

Av. 

Yr. 

Cos. 

Written. 

Premiums. 

Rate. 

per  Co. 

1877  . 

22 

$60,908,997 

$1,057,679 

1-73 

$48,076 

1888  , 

41 

109,180,036 

1,297,067 

1.09 

32,426 

1S89  . 

41 

118,200,756 

1,199,143 

1. 01 

29,247 

1890 

39 

114,725,841 

1,130,910 

0  98 

28,997 

1891  . 

40 

142,653,827 

1-534,362 

1.07 

38,359 

1892  . 

40 

126,181.805 

1,285.907 

1.02 

32,147 

1893. 

45 

106,360,264 

1,094.252 

1.03 

22,094 

San  Francisco  Business. 

The  San  Francisco  premiums  last  year 
footed  up  $2,436,481,  -a  loss  of  $12,167. 
The  decline  in  the  j^receding  year  was 
'fSSi^sS-  The  local  companies'  total  is 
about  $90,000,  due  jjartly  to  the  retire- 
ment of  the  California  and  State  Invest- 
ment. The'  other-state  companies'  city 
premiuns  were  over  $30,000  less,  as  com- 
pared with  '92  business,  while  the  foreign 
companies'  gained  $108,000.  The  total 
loss  in  premiums  was  nominal,  while  out- 
side of  San  Francisco  the  loss  was 
very  large.  The  maintenance  of  about 
the  same  amount  of  i^remiums  indicates 
that  San  Francisco  has  profited  material- 
ly by  the  Midwinter  Fair.  The  following 
figures  of  withdrawn  comijanies  do  not 
ai^pear  in  the  table  printed  elsewhere, 
though  included  in  the  totals:  German, 
Pa.,  $4,435;  New  Hampshire,  $5,249; 
Peoples,  $5,738;  State  Investment,  $13,268. 
The  San  Francisco  losses  were  exceeding- 
ly moderate. 

BUSINESS   BY   QUARTERS,    1893. 

Pre/niums. 

First  quarter-year $561,930 

Second  quarter-year 658,757 

Third  (juarter-year 621,364 

Fourtli  quarter-year ,591,429 

West  Virg-iuia  is  the  favorite  breeding- 
ground  for  wild-cats. 
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Life  Notes. 

Tilt'  Noilcrluiul  Life  Jiisuraiirc  Conipiiny  of 
Aiiistorihim.  Holliuul,  which  oiRMied  u  United 
States  braiieh  oftieu  .several  months  upo,  makes 
a  pood  showinfT  of  new  business  eonsidering 
the  short  iK>riod  in  which  it  has  been  at  work 
in  the  American  tield.  Between  October  2 
and  December  31,  1893,  it  i-eceived  444  applica- 
tions, represeutinj?  $1,898,500  insurance.  Of 
these  proi»osals  213  wei'e  accepted,  represent- 
iuf,' $908,000. — N.  Y.  Chronicle. 

*  * 

A  provision  in  a,  policy  that  none  of  the  terms 
shall  be  waived  except  in  writing  by  the  pres- 
ident applies  to  conditions  on  back  of  policy, 
made  part  of  contract.     Mass.  678. 

We  shall  be  pleased  to  note  in  this  column 
the  progress  of  life  companies,  quarterly  or 
otherwise,  if  the  companies  or  agents  will 
send  us  their  bulletins  or  company  publica- 
tions. Such  items  add  to  the  interest  of  this 
department,  and  the  gratuitous  advertise- 
ments will  certainly  do  the  beneficiary  com- 
panies no  harm. 

During  the  first  month  of  the  new'  adminis- 
tration of  the  Union  Mutual  Life — November 
— $746,000  of  new  business  was  written.  This 
was  a  gain  of  nearly  50  per  cent,  and  was  100 
per  cent,  greater  than  the  November  average 
for  seventeen  years. 

Edward  Shepard  has  been  appointed  Salt 
Lake  agent  for  the  Union  Mutual  Life. 

*  -x- 

Richard  Hiues  and  the'  Germania  Life  at 
Salt  Lake  have  made  up  their  dift'erences,  but 
have  cont'luded  to  part  company. 

The  National  Life  of  Vermont  is  a  vigorous 
competitor  for  New  York  business,  and  has 
apix)inted  as  its  meti'opolitan  agent  a  man 
who  has  made  a  fine  I'ecord  as  manager  for  one 
of  "  the  giants." 

The  United  States  Life  presents  a  state- 
ment showing  $6,934,389  assets,  a  gain  of  a  few 
thousands.  At  noi-mal  value  of  assets  there 
would  be  a  gain  of  about  $125,000  in  assets. 
This  staunch  company  wants  a  good  agent  to 
take  charge  of  its  Pacific  Coast  business. 

*  * 

The  Mutual  Benefit  Life  Ins.  Co.  of  Newark, 
N.  J.,  is  plaintift'  in  a  suit  against  C.  W.  Rob- 
inson, of  Dubuque,  la.,  to  effect  the  cancella- 
tion of  a  policy  for  $20,000.  After  issuing  the 
l)olicy   and  receiving   the   premium   the   com- 


pany learned  that  some  of  the  questions  in  the 
application  had  been  answered  untruthfully. 
Desiring  to  revoke  the  contract  the  company 
offered  to  return  the  premium,  but  Robinson 
refused  to  receive  the  money  tendered.  Suit 
was  then  commenced  by  the  company  in  the 
United  States  district  court,  and  at  the  trial 
at  Dubuque,  some  months  ago,  the  verdict 
was  in  favor  of  the  defendant.  The  case  was 
appealed  by  the  company  to  the  United  States 
circuit  court,  which  has  recently  affirmed  the 
judgment  of  the  lower  court.  If  the  case  is 
carried  further  it  will  be  to  the  supreme  court 
of  the  United  States.  To  the  lay  mind  a  con- 
tract obtained  through  misi'epresentatlon  on  a 
vital  matter  would  seem  to  be  fatally  vitiated 
In  Its  very  origin. — Insurance  Critic. 

*  * 

The  Russian  government  has  decided  to 
prohibit  all  foi'ms  of  "tontine"  insurance. 
This  Is  the  penalty  which  the  American  life 
companies  pay  for  adhering  to  a  term  which 
no  longer  applies  to  the  life  Insurance  policy  of 

to-day. 

*  * 

The  Ai'kansas  supreme  court  pronounce  un- 
constitutional the  law  levying  a  license  of  $100 
on  the  peregrinating  lightning  life  solicitor. 
This  decision  is  to  be  regretted.  The  home 
solicitor  does  better  work  for  the  companies, 
sticks  nearer  to  the  truth  in  his  representa- 
tions, and  therefor  his  business  sticks  with 
his  company. 

The  case  of  Yore  v.  Booth,  rec.  of  Bankers 
&  Merchants,  is  befoi'e  the  supreme  court  of 
Callfoi'nla. 

Walter  C.  Wright,  actuary  of  the  New  Eng- 
land Mutual  Life  Insurance  Company,  has 
prepared  and  published  the  female  mortuary 
experience  of  that  company.  In  which  he  shows 
that  the  general  rate  of  mortality  of  the  New- 
England  ]X)licies  on  female  lives  is  .01155,  or 
$11.55  P6r  annum  for  every  $1,000  ex^xised  to 
loss,  which  Is  only  72. 20  per  cent  of  the  com- 
bined experience  rate ;  78. 68  per  cent  of  the 
Amerlc-:i,n,  85. 35  per  cent  of  the  British  govern- 
ment annuitants,  and  86.86  per  cent  of  Farr's. 


The  salutation  in  Honolulu  is  somewhat  like 
that  in  America.  Here  we  say.  How  are  you '. 
There  they  say,  Howahyi '.  Things  have  a 
Dole-some  look  In  the  sugar  Islands,  but  every- 
thing will  be  all  right  In  the  sweet  bye-and- 
bye. 

Twenty  fires  In  a  recent  month  were  caused 
by  electricity. 
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The  Life  Insurance  Agent. 

Well  Bec;ix  is  Half  Done.  —  There  are 
times  and  seasons  when  instinctively  men  re- 
lax their  efforts  and  sail  with  the  stream. 
One  of  these  seasons  is  after  the  achievement 
of  success,  and  the  worker  feels  himself  en- 
titled to  repose.  This  is  natural,  perhaps  de- 
sirable ;  it  is  breathing  time.  Rest  after  toil 
gives  a  zest  to  life,  stimulates  to  fi-esh  exer- 
tions, and  prevents  hard  work  from  degenera- 
ting into  drudgery.  Indulged  in  in  modera- 
tion, complete  abstention  from  business 
ensures  the  more  efficient  conduct  of  business. 
But  moderation  is  essential,  otherwise  the 
thread  is  apt  to  be  lost,  time  is  required  to 
pick  it  up,  and  work  is  duplicated,  a  disheart- 
ening process  and  a  fatal  error  when  despatch 
is  often  the  key  to  success. 

The  insurance  agent  cannot  afford  to  rest  on 
his  oars  for  long.  The  art  of  eliciting  assent, 
too  often  an  unwilling  assent,  is  largely  the 
art  of  acting  at  the  right  time,  and  a  pro- 
tracted holiday  means  letting  some  of  these 
"right  times"  slip  past.  Besides  there  are 
plenty  of  agents  always  on  the  alert,  and  he 
who  does  not  constantly  look  after  his  clients 
may  realize  that  not  infrequent  experience 
that  one  sows  and  another  reaps. 

••  When  weakness  whispers,  ■To-morrow.' 
To-morrow  tindetli  him  the  weaker." 

The  habit  of  starting  a  new  year  with  good 
intentions  of  turning  over  a  new  leaf  is  not 
wholly  confined  to  childhood,  and  the  family 
man,  knowing  it  his  duty  to  insure  his  life, 
may  well  be  approached  in  this  connection. 
There  is  something  more  than  sentiment  in 
the  feeling  that  one's  sins  of  omission  are 
fewer  this  year  than  last ;  and  he  who  starts 
the  year  with  the  knowledge  that  he  has  done 
his  best  to  provide  for  those  dependent  upon 
him  will  find  the  months  slip  by  with  one 
carking  care  the  less. — The  Insurance  Agent. 


Liveiixx)i  advertises  for  its  museums,  but 
will  exact  from  the  apix)intee  a  pledge  to  in- 
sure his  life  to  the  extent  of  an  annual  pre- 
mium equal  to  .two  per  cent,  of  his  salary. 
Thrifty  Liveipool  is  looking  far  ahead,  to  the 
time  when  her  museum  man  might  like  to  re- 
tire on  a  pension.  The  insurance  will  buy  the 
pension. 

Insurance  Institute,  New  South  Wales.— 
Year's  income,  S6oo;  expenses,  $500.  New 
officers— president,  R.  Kerr;  vice-president, 
R.  B.  Cameron.  This  underwriters'  associa- 
tion seems  to  be  prosperous:  it  is  certainly 
useful. 


Three   British   Anecdotes. 

The  motto  of  a  large  English  office,  when 
anglicized,  reads:  "We  hold  thee  safe,"  but 
the  ingenious  American  agent  thought  it 
would  appeal  more  directly  to  his  fellow 
counti-ymen  if  he  dropped  one  "e,"  making 
the  motto  read,  "We  hold  the  safe,"  And  so 
the  company  was  advertised. 

DAMAGE  TO  FEELINGS. 

Some  years  ago  two  maiden  ladies,  in  Nor- 
thumberland, were  burned  out  of  their  dwel- 
ling house.  Of  course  they  sent  in  a  claim  to 
their  office  for  the  full  amount  of  their  policy — 
£300.  As  usual,  they  were  }X)litely  requested  to 
give  some  details  of  their  burnt  property. 
They  carefully  filled  up  the  claim-foi'm  sheet 
sent  to  them,  but,  do  what  they  would,  they 
could  not,  after  entering  goods  to  the  value  of 
£230,  find  another  single  item  to  swell  the 
amount.  However,  they  seem  to  have  found 
a  sudden  inspiration,  and  the  last  item  of  the 
claim  read:  "Shock  to  feelings,  fjo."'  The 
insurance  company  requested  them  to  point  out 
the  item  in  their  policy  under  which  this  part 
of  the  claim  was  made,  which  of  course,  the 
IX)or  things  failed  to  do. 

VOLUNTEER    HELPEUS. 

Companies  have  much  trouble  in  dealing 
with  the  shoal  of  alleged  "helpers"  who  crop 
up  after  every  fire.  When  a  man  extinguishes 
a  lighted  match  with  his  foot  or  thi'ows  a  pail- 
ful of  water  on  some  burning  paper,  he  makes 
a  claim  on  the  insurance  company  for  practi- 
cally salving  the  building.  He  trebles  its 
value,  and  then  ix)ints  out  how  he  saved  the 
company  from  a  disastrous  loss.  He  does  not 
fail  to  impress  uix)n  them  how  indebted  they 
ai"e  to  him  and  how  substantial  their  expres- 
sion of  gratitude  should  be.  The  exertions  of 
"helpers"  at  tires  seem  to  be  something 
superhuman,  judging  by  the  quantity  of  liquor 
(by  way  of  refreshment)  consumed  by  them. 
If  the  total  quantity  drunk  could  by  any 
means  be  thrown  on  the  flames,  the  fiercest 
fire  would  be  subdued  in  a  v^ery  few  minutes. 
At  a  distillery  fire  in  the  Westei'n  Isles  the 
quantity  of  whisky  alleged  to  have  been  sup- 
plied to  helpers,  and  for  which  the  company 
was  asked  to  pay,  worked  out  to  a  gallon  and 
a  half  per  man.  We  should  imagine  that  with 
such  an  inspiration  the  extinguishing  efforts 
would  have  been  most  intelligently  directed. 
—Tit-Bits. 


The  German  life  offices  reiwrt  a  steady  in- 
crease of  business  since  the  Franco-Prussian 
war. 
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The  Year's  Fire  Losses. 
Thf  Staiulanl  ostiiiiatos  tho  Uniloil  Stiites 
tire  loss  last  year  at  Si3^moo,ooo.  The  Com- 
mereial  Bulletin  weeps  over  a  national  loss  of 
$156,400,000.  There  is  a  ti-itlinf,'  (litTerem-e  of 
only  $20,000,000  between  these  estimates,  both 
of  which  are  based  on  wild  newspaper  esti- 
mates. The  Commeri'ial  Bulletin's  tire  loss 
rejxjrts  are  wholly  unreliable,  as  we  have  re- 
peatedly shown.  These  newspaper  estimates 
of  the  total  United  States  tii-e  loss  are  merely 
"jruess  work."  The  reader  can  f?uess  for 
himself— every  Yankee  "guesses."  Let  him 
multii)ly  the  total  insurance  loss  by  two,  and 
subtract  15  or  20  per  cent.,  and  he  will  ap- 
proximate more  closely  to  the  actual  loss  total 
than  any  compiler  of  reix)rters'  estimates  can. 
According  to  the  Chronicle  the  original  loss 
comi)iler  on  the  Commercial  Bulletin  "gives 
the  siKip  away"  thus:  To  find  the  lire  waste 
for  the  curi-ent  month,  examine  the  Chronicle 
fire  tables  for  a  series  of  years.  With  the 
average  for  a  basis,  make  a  close  estimate  of 
any  unusually  lai'ge  fires,  and  add  or  subtract 
from  the  average,  according  to  the  indications 
of  a  greater  or  less  loss  than  the  average. 
The  total  thus  obtained  will  serve  to  print 
and  telegraph  as  the  loss  for  the  currect 
month.  Now  let  "the  other  fellow"  tell  us 
how  the  Chronicle  monthly  estimates  are 
compiled. 

The  Australian  Life  Assurance  Agent. 
In  order  to  do  a  successful  business  in  Au- 
stralia, says  the  general  manager  of  the 
Australian  Mutual  Provident  Society,  it  is 
neces.sary  that  we  send  our  agents  all  over 
the  country,  and  the  first  thing  to  be  done  by 
them  is  to  procure  the  necessary  number  of 
horses  and  a  native  guide,  who  takes  charge 
of  the  reserve  horses.  If  a  journey  of  several 
w-eeks  is  projected,  it  is  necessary  to  take 
along  a  number  of  horses.  The  agent  has  to 
pay  for  the  horses  and  for  the  guide  out  of  his 
own  ix)cket.  Before  starting,  he  informs  his 
company,  which  will  place  at  his  disposal  one 
of  their  confidential  medical  men,  for  whose 
expenses  alone  they  will  be  responsible.  The 
agent  starts  w'ith  at  least  four  horses.  On 
the  first  field  where  he  sees  a  farmer  at  work, 
he  will  stop  in  order  to  exjx)und  to  him  the 
beneficial  effects  of  life  assurance.  Should 
the  agent  find  him  willing,  the  physician  will 
at  once  commence  his  part  of  the  work.  The 
agent  will  then  collect  the  premium,  issue  a 
receipt,  and  continue  his  journey,  without 
any  further  delay,  sometimes  making  100  miles 
a  dav.     This  method  of  sending  out  agents  on 


horseback,  accompanied  by  a  physician,  may 
seem  strange  to  Euroi)eans.  Still  we  have 
agents  who  in  this  manner  procure  200  policies 
a  year.  The  agent  is  naturally  exjw.sed  to 
many  inuvations,  whilst,  on  the  other  hand, 
his  journey  is  frequently  not  wanting  in 
humorous  incidents.  Apart  from  American 
and  English  companies,  there  are  at  present 
in  Australia  nine  ordinary  life  assurance  com- 
panies and  one  industrial  company. 


The  Month. 

FiuE. — The  retirement  of  the  Manufactm'crs 
it  Builders  of  New  York  is  announced.  This 
company  has  a  paid  up  capital  of  $200,000. 
Some  time  ago  it  became  the  pi'operty  of  the 
Palatine,  and  its  I'etii'ement  was  therefoi-e 
not  unexpected.  Boyd  &  Dickson  represented 
the  comjiany  in  this  field. 

The  Western  of  Toronto  in  defending  a  case 
alleged  that  plaintiff  had  set  fire  to  his  house. 
Plaintiff  thereupon  sued  the  Western  for  libel 
in  the  sum  of  $10,000. 

The  Northern  City,  of  Duluth,  Minn.,  a 
doubtful  scheme,  has  suspended.  This  com- 
pany required  agents  to  hold  stock. 

The  capital  of  the  Secui'ity  of  New  Haven 
has  been  reduced  to  $200,000.  The  Security 
is  fashionable. 

The  Guardian  refused  to  co-operate  with  the 
Western  Union  in  the  15  per  cent,  brokerage 
plan. 

The  Knox  Mutual  of  Indiana  is  in  the  hands 
of  a  receiver.    Next !    Beware  of  fire  mutuals. 

President  Hart,  who  founded  the  Columbian 
Fire  of  Louisville,  has  "stepped  down  and 
out." 

Jeffrey  Beavan,  formerly  United  States 
manager  of  the  London  &  Lancashire,  has 
been  appointed  sub-manager  of  the  Royal 
home  office,  under  Digby  Johnson. 

Life. — Somebody  issues  a  "pudding"  cartoon 
representing  the  managers  of  "the  giants" 
about  a  bowl  labeled  "new  business  pudding, 
1893."  In  the  doorway  stands  a  youth  (1894) 
wnth  a  bowl  of  "new  business  pudding  1894," 
for  which  one  of  the  managers  is  waiting. 
The  implied  meaning  is  as  plain  as  the  author- 
ship of  the  cartoon. 

The  actuaries  of  Great  Britain  have  begun 
the  work  of  compiling  new  tables  of  mortality, 
covering  thirty  years  from  '63  to  '94,  and  em- 
bracing a  vai'iety  of  policies  and  vocations. 
The  old  experience  tables,  on  which  rates  are 
now  based,  are  declared  to  be  unsatisfactory 
in  respect  to  the  time  and  the  number  of  lives. 

AccinEXT.— The  Mutual  Benefit  of  Cincin- 
nati,   which    began   business   two  years    ago 
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with  $100,000  iiuarantee  uotes,  has  g'iven  up 
the  fiffht,  as  the  Coast  Review  said  it  would. 

The  National  Benefit  and  Casualty  Co.  of 
Milwaukee  has  deposited  $100,000  in  bonds  and 
mortp-ages  with  the  Wisconsin  authorities. 

The  Northwestern  Accident  Association  of 
Minnesota  has  found  the  assessment  plan  a 
failure. 

Companies    Encourage    Rebating. 

I  am  not  prepared  to  say  what  advantage,  if 
any,  has  been  derived  from  anti-rebate  laws 
in  states  where  such  laws  ai"e  supposed  to  be 
in  force,  either  by  the  people,  the  companies, 
or  the  agents.  Hints  and  impressions  have 
occasionally  been  wafted  to  my  ears  that  they 
are  a  fake  to  those  companies  that  encourage 
rebating  where  no  law  exists  against  it.  I 
will  not  attempt  to  prove  that  anti-rebate 
laws  have  been  advantageous  to  the  compan- 
ies, but  I  believe  that  no  one  will  deny  that 
anti-rebate  in  practice,  as  well  as  theory,  is 
an  advantage  to  the  companies  as  well  as  the 
people  and  agents.  There  is  supposed  to  be  a 
mutuality  of  interests  between  the  compan- 
ies, the  insured  and  the  agents  that  should 
bind  them  together  as  "members  of  the  same 
body."  If  one  member  is  cut  and  mutilated, 
all  will  suffer.  The  agent  that  makes  a  prac- 
tice of  rebating  must  be  aided  and  abetted  by 
his  company  who  puts  him  in  a  position  to  do 
so  by  paying  him  a  commission  that  makes  re- 
bating ix)ssible.  Agents  are  not  out  in  the 
field  pleading  with  unthinking  men  to  protect 
their  wives  and  children,  while  their  own 
families  are  playing  the  hand  organ  on  the 
street  coraers  to  get  money  to  pay  their  hotel 
bills.— L.  D.  Bailey,  before  K.  C.  Life  Under- 
svriters"  Association. 


Fire  Notes. 

The  "Citizens  Fire  Association"  of  Minne- 
sota is  something  new.  It  is  an  alleged 
union  of  Northwestern  towns  exclusive  of 
the  larger  cities,  with  a  membership  confined 
to  property-owners.  The  object  is  said  to  be 
the  improvement  of  the  hazard  and  the  pre- 
vention of  the  insurance  of  bad  moral  hazards 
by  "the  i-eckless  agent."  K.  Kneutson,  who 
used  to  ride  the  fire  coroner  hobby,  is  man- 
ager. It  is  claimed  that  the  i*ecent  raise  in 
rates  of  20  per  cent,  on  business  risks  was 
largely  due  to  the  "jumbo"  losses  in  the  large 
cities.  The  smaller  cities  very  properly  object 
to  paying  for  the  bad  underwriting  which 
carried  these  "target  risks"  at  a  losing  rate. 
The  new  .scheme  strikes  at  the  local  agents' 
commission,  but  will  make  it  "an  object"  to 
him  to  handle  business  at  ten  per  cent. 


The  experience  of  fire  underwriters  in  1893 
furnishes  evidence  in  support  of  the  rule,  to 
which  we  have  before  called  attention,  that 
small  losses  increase  somewhat  in  the  proiwr- 
tion  that  large  losses  decrease.  In  other 
words,  in  years  of  conflagrations  the  total  loss 
is  less  than  in  ordinary  years,  and  the  fii'e 
underwriters  make  more  money.  In  1893  there 
were  few  large  fires  and  no  great  conflagra- 
tions ;  but  it  was  an  exceedingly  bad  year  for 
underwriters.  In  years  when  whole  cities  ai*e 
swept  away  by  flames  money  is  made.  With- 
out these  warning  fires  carelessness  doubtless 
increases  and  smaller  lines  of  insui'ance  are 
cai'ried. 

One  underwriter  is  of  opinion  that  the  in- 
creased fire  loss  is  the  I'esult  of  the  erection 
and  stocking  of  lofty  sky-scrapers.  This 
opinion  is  ill-digested,  it  is  evident,  because 
few  such  buildings  are  "warehouses"  and 
very  few  destructive  fires  have  as  yet  occur- 
red in  them.  We  must  look  further  for  the 
steadily  increasing  fire  loss  in  this  country. 

The  Home  of  New  York  informs  its  agents 
that  dwellings  and  barns  have  proved  unprofit- 
able, and  that  farming  tools  and  household 
furniture  have  recently  depreciated  from  25  to 
50  per  cent. 

The  Milwaukee  burned  distinct  is  not  being- 
rebuilt. 


Lights  and  Sl\ades. 

The  general  manager  of  the  General  of  Ber- 
lin bore  the  name  of  "Pfaehler,""  and  he  re- 
centlj-  died  of  heart  failure. 

Electricity  Fires. 
Nineteen  fires  caused  by  electricity  dui'ing 
a  recent  month  were  reported  by  underwriters' 
electrical  inspection  departments.  In  sixteen 
cases  the  fire  loss  was  nominal  or  nothing. 
One  loss  was  $300  and  another  $3,900.  A  $200,- 
000  fii'e  was  caused  by  telephone  wires  cross- 
ing with  trolley  circuit.  High  wind  at  the 
time.  Of  sixty-odd  other  fires  caused  by 
electricity  in  previous  months,  fifty  resulted 
in  little  or  no  loss.  The  total  of  the  losses 
was  less  than  $50,000. 

Russia's  Way  of  Putting  Out  Fires. 
In  a  Russian  village  there  is  not  even  such 
an  organization  as  we  possess  in  this  country 
in  the  small  volunteer  companies.  In  their 
stead  is  a  log  stable  with  thatched  roof,  con- 
taining an  old-fa.shioned  hand  pump  and  thi'ee 
casks  mounted  on  wheels.  These  are  kept 
filled  with  water,  and  each  is  drawn  by  a  sin- 
gle horse.     The  horses  are  the  px-operty  of  the 
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I'ommuiif,  und  they  lU-e  kept  tethered  outside 
the  eabiii,  ready  for  duty  at  a  moment's  notiee. 
A  plai-e  is  also  set  apart  in  the  hut  for  the 
muzhik  who  serves  as  watchman,  an  oftiee  that 
is  held,  turn  by  turn,  by  the  inhabitants  of 
the  township.  The  location  selected  for  this 
cabin  is  as  near  as  jxissible  to  the  residence  of 
the  Pristav,  or  the  district  captain  of  jwlice, 
and  uixjn  an  alarm  of  fire  he  drives  to  the 
scene  in  his  telcf?a  at  the  head  of  the  proces- 
sion of  carts  and  peasants. — Harper's  Weekly. 

Humbug  State  Supervision. 
Chas.  A.  Taylor,  assistant  superintendent  of  in- 
surance, is  .spending  the  holidays  at  his  old  home 
at  Lynn.  Mass.— Topeka  Capital.  Dec.  21. 

Mr.  Taylor  "examined"  at  least  three  com- 
panies on  the  road — enough  to  pay  expenses. 
His  superior  wisdom  found  them  all  solvent. 
This  was  known  before,  of  course.  To  one 
company  Taylor  gave  a  better  showing,  by 
many  thousand  doHars,  than  it  claimed.  This 
is  the  record  that  "supervision"  is  making  in 
one  state. — Insurance  Magazine. 

Mutual  Guaranty  Bond  Invalid. 
In  Goss  V.  Peters,  57  N.  W.  R.  28,  the  Mich- 
igan supreme  court  holds  that  the  guaranty 
bond  given  by  the  directors  of  a  mutual  fire 
office,  to  be  drawn  on  when  necessary  to  pro- 
tect policyholders  from  assessment  on  their 
deposit  notes,  is  void.  In  this  case  the  Manu- 
facturers' Mutual,  of  Grand  Rapids  (Goss,  re- 
ceiver) advertised  a  guarantee  fund  of  $100,- 
000  as  a  protection  against  a  greater  assess- 
ment than  20  per  cent,  per  year  of  the  deposit 
notes.  The  court  pronounced  this  guarantee 
fund  illegal,  under  the  act  authorizing  the 
organization  of  fire  mutuals,  because  it  re- 
lieved policyholders  from  their  statutory  lia- 
bility of  assessment.  Further,  "the  duty  of 
the  receiver  is  to  proceed  to  assess  the  mem- 
bers, for  the  purpose  of  obtaining  the  funds  to 
pay  the  debts  of  the  concern." 

The  Big  Hartford  Fire  Engine. 
A  local  paper  says  :  One  of  the  veteran  tire- 
men  who  recently  made  a  trip  through  the 
East  was  describing  a  fire  engine  owned  in 
Hartford,  Conn.,  to  several  gentlemen  in  the 
Occidental  last  night.  It  is  said  to  be  the 
largest  and  most  powerful  locomotive  steam 
fire  engine  in  the  world.  It  is  called  "Jumbo," 
and  is  over  15  feet  high,  17  feet  long,  weighs 
8J^  tons,  and  can  throw  1350  gallons  of  water  a 
minute.  The  size  of  this  monster  is  better 
appreciated  when  it  is  compared  with  a  fire 
engine  of  the  ordinary  make.  The  common 
horse  draught  engine  only  weighs  6000  pounds 
and  has  a  w^ater  capacity  of  500  or  600  gallons 


a  minute.  Enough  steam  can  be  generated  in 
the  "Jumbo"  in  twoniinutes  to  run  theeugine 
at  a  speed  of  31  miles  an  hour.  It  was  design- 
ed and  paid  for  by  the  big  insurance  companies 
of  that  city. 

A  British  American  Straw. 
Our  monari'hical  contemporary.  Insurance 
and  Finance  Chronicle  of  Montreal,  docs  not 
confine  its  editorial  flights  to  the  dull  skies  of 
insurance  and  finance.  Watch  this  flight,  but 
do  not  call  Uncle  Sam's  attention  to  it: 

'■Hawaii  owes  its  civilization  and  Christianiza- 
tion  to  England.  The  imperial  crown  might  very 
justly  claim  to  wear  Hawaii  as  a  gem.  The  posi- 
tion of  Hawaii  is  one  of  great  strategic  importance. 
It  might  be  made  a  Pacific  Ocean  Gibraltar,  and  be 
a  menace  to  imperial  conmierce.  We  favor  a  joint 
protectorate  of  England  and  the  States." 
Who  Wrote  It  for  Him  ? 

The  governor  of  New  York  very  sensibly 
says — and  such  platitudes  deserve  wide  circu- 
lation— in  his  annual  message  : 

•  It  is  not  from  the  point  of  view  of  the  insurance 
companies,  however,  that  I  would  call  your  atten- 
tion to  this  matter,  but  from  the  point  of  view  of 
the  general  public.  Great  losses  by  fire  are  al- 
ways to  be  deplored.  They  diminish  the  amount  of 
taxable  property,  they  throw  men  out  of  employ- 
ment, they  cripple  business,  they  destroy  capital, 
they  wipe  out  profits,  they  sacrifice  human  lives, 
and  they  impose  extra  burdens  on  all  property- 
owners  by  increasing  the  rates  of  insurance— for  if 
insurance  companies  must  take  greater  fire  risks, 
the  insured  will  be  compelled  to  pay  greater  prem- 
iums." 

Minor  Mention. 

Well,  did  you  pay  your  subscription  bill  ': 
If  not,  it  is  not  well. 

Under  this  head  —  "Minor  Mention" — we 
are  prepared  to  announce  births  of  future 
' '  distinguished  underwriters. ' ' 

Portland  has  a  citizen  who  is  104  years  old. 
This,  according  to  our  esteemed  contemporary 
Insurance  World,  is  an  argument  in  favor  of 
life  insurance. 

There  were  4,132  fires  in  New  York  in  1893. 
The  property  loss  was  $5,931,000,  or  $3.77  per 
capita.  The  property  loss  in  San  Francisco 
was  $2.30  per  capita,  or  about  the  average  for 
the  whole  United  States. 

According  to  the  Weekly  Statement,  the 
late  Peter  Notman,  in-esident  of  the  Niagara 
Fire,  was  insured  for  $2,000  in  1853.  His  net 
premium  payments  were  $1,199.78.  The  life 
insurance  company  paid  $3,316.00,  thus  insur- 
ing Mr.  Notman  for  forty-three  years  and  pay- 
ing to  his  estate  $2.76  for  every  dollar  paid  to 
the  company. 
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Some  Fire  Underwriting  Results. 

Recently  tlie  Weekly  Underwriter 
printed  a  table  of  earned  premiums,  losses 
expenses,  etc..  in  the  United  States.  The 
percentages,  by  classes,  of  losses  and  ex- 
penses to  earned  premiums  wei*e  found  to 
be:  New  York.  92.02:  other-state.  96.73: 
foreign.  101.45:  total.  96.42.  These  fig- 
ures are  based  on  company  experiences 
fi"om  organization  or  since  admission  to 
the  United  States,  and  an  expense  ratio  of 
34  per  cent,   is  assumed. 

This  is  a  fair  assumption,  and  it  is  sup- 
ported by  official  figures.  There  are  only 
a  few  companies,  like  the  Guardian,  which 
finds  itself  compelled  to  pay  41  per  cent, 
for  exjjenses  in  order  to  procure  and  keep 
business. 

Our  contemporary  sums  up  the  result 
of  its  compilations  as  follows:  ' '  The  stock 
agency  companies  still  doing  business 
have  earned  $1,767,727,696  in  premiums 
at  an  outlay  to  themselves  of  $1,740,490.- 
916  in  losses  and  expenses,  or  96.42  per 
cent.,  leaving  some  sixty-three  millions 
01'  3.58  per  cent,  of  apparent  profit  since 
fire  insurance  first  began  in  the  United 
States. 

It  is  not  unworthy  of  note,  in  view  of 
the  companj^'s  recent  withdrawal  from  so 
many  localities,  and  its  abandonment  of 
farm  business,  that  the  Sun  of  London 
leads  all  foreign  companies  in  loss  ratio 
and  in  ratio  of  losses  and  expenses  to 
earned  premiums — 71.51  and  108.90  I'e- 
spectively.  We  shall  not  be  surprised  to 
hear  of  the  Sun's  withdrawal  from  the 
United  States. 


Life  Insurance  for  a  Church. 
A  recent  decision  in  North  Carolina  will 
1)6  likely  to  stop  the  practice  of  insuring 
church  members  for  the  benefit  of  their 
churches.  The  supreme  court  of  that 
state  holds  that,  however  worthy  the 
motive,  there  is  no  insurable  interest 
which  will  sustain  such  a  policy:  that  it 
is  a  mere  gambling  contract,  and  as  such 
void.  As  regards  the  case  in  point  the 
doctrine  is  probably  sound.  The  policy 
was  applied  for  by  the  insured,  but  was 
paid  for  by  and  delivei-ed  to  the  church 
corpoi'ation.     This  was  obviously  a  mere 


speculation  by  the  latter  in  the  member's 
life.  It  had  no  legitimate  claim  upon  him 
whatever.  While  he  may  have  been  an 
active  supporter,  such  support  was  wholly 
voluntary. 

But  we  do  not  consider  the  decision  con- 
clusive as  to  this  method  of  insurance. 
Many  churches  are  compelled  to  rely  on 
the  active  support  of  a  few  members,  and, 
if  their  lives  ai*e  spared,  have  reasonable 
expectations  of  valuable  pecuniary  benefit. 
It  is  only  proper  that,  with  the  consent 
of  such  members,  their  lives  should  be  in- 
sured for  the  benefit  of  the  chui-ch.  But 
the  consideration  should  move  from  the 
members  themselves.  They  should  pay 
their  own  premiums  and  take  out  their 
own  policies,  nominating  the  church  sim- 
plj-  as  the  beneficiary,  or  party  to  whom 
payment  is  to  be  made.  The  mistake  in 
this  case  was  in  allowing  the  church  to  be 
pi-actically  the  contracting  party. 

There  is  no  legal  or  moral  objection  to 
any  man  protecting  the  object  of  his 
benevolence  by  a  policy  on  his  life,  if  he  is 
so  disposed,  while  there  are  serious  objec- 
tions to  an  institution  on  its  own  motion 
speculating  on  the  lives  of  its  supporters. 
This  distinction  should  be  carefully  noted 
in  case  of  such  applications. — Insurance 
Monitor. 


Coast  Non-paying  Hazards. 
The  compilation  by  the  New  England 
Insurance  Exchange  of  non-paying  haz- 
ards, as  shown  by  the  experience  of  a 
number  of  companies,  suggests  to  us  the 
possible  service  of  a  similar  compilation 
in  this  field.  As  we  said  last  month,  the 
list  would  be  a  surprising  one.  It  is  evi- 
dent from  recent  contentions  for  dwellings 
and  other  desirable  risks  that  many  of 
the  companies  have  been  losing  money  on 
a  vai'iety  of  hazards  and  are  trying  to 
maintain  a  favorable  average  by  writing 
freely  on  detached  risks  which  are  known 
to  be  generally  profitable.  The  Pacific 
Insurance  Union  might  take  up  this  sug- 
gestion of  ours  with  advantage  to  the 
union.  The  present  season  is  a  favorable 
one  for  a  compilation  of  non-paying  haz- 
ards on  the  Coast.  The  year's  figures  are 
completed,    and  the  loss  average  experi- 
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oneo  einphiisizes  the  importance  of  {greater 
knowledfjfu  in  the  premises  and  a  revision 
of  rates.  Too  many  tjood  risks  are  pay- 
injf  for  too  many  bad  risks,  and  it  is  the 
marfii^in  on  these  g-ood  i-isks  that  encour- 
ag-e  pled}>'e-l)reakinjr  and  rebate  t^nvinj"-. 
The  time  for  this  non-payinjif  hazai-d 
corajnlation  is  ojjportune.  and  besides 
there  Ls  the  sueeessful  example  of  the  New 
England  association.  Let  the  Pacific  In- 
surance Union  try  its  hand  in  the  matter. 
It  is  too  much  to  expect  all  the  ofticers 
to  respond,  of  course,  but  a  sufficient 
number  mn\'  take  the  committee  into  their 
contidenc«  to  furnish  figures  on  which  ac- 
tion may  be  taken  in  regard  to  rates. 
With  such  figures,  and  a  i-e vision  of  rates, 
the  problems  before  the  union  may  be  of 
easier  solution,  and  justice  will  have  been 
done  the  owners  of  both  extra  good  and 
extra  bad  risks. 


William  S.  Duval. 

The  general  manager  for  the  Continent- 
al Fire  Insurance  Company  of  New  York 
for  the  Pacific  Coast  department  is  the 
latest  addition  to  our  series  of  portraits  of 
Coast  underwriters.  Mr.  Duval  was  born 
in  Middletown.  Conn.,  in  1847.  and  comes 
of  Revolutionary  stock  by  direct  descent. 
He  was  reared,  however,  in  New  York 
city.  On  the  paternal  side  he  comes  from 
Knickerbocker  stock.  He  received  his 
scientific  education  at  the  Columbia  Col- 
lege school  of  mines,  and  was  a  member 
of  the  first  class  on  the  org'anization  of 
that  department  of  this  famous  college, 
although  he  had  prepared  himself  for  the 
classical  course. 

After  leaving  college  Mr.  Duval  came 
to  California  by  way  of  the  isthmus,  ar- 
riving in  San  Francisco  in  August.  1868. 
He  has  had  a  varied  career  in  mining  and 
mercantile  pursuits  until  taking  up  the 
insurance  business  in  1883.  In  1885  he  en- 
tered the  service  of  the  Pacific  Insurance 
Union,  and  after  filling  all  positions  in 
this  body  was  elected  general  manager  in 
1890.  He  resigned  this  position  in  August. 
1893,  to  take  the  management  of  the  Con- 
tinental for  the  Pacific  Coast. 

During  Mr.  Duval's  term  of  office  as 
manager  of   the  union  the    latter  passed 


through  some  of  its  most  critical  periods, 
and  his  skillful  and  diplomatic  handling 
of  affairs  won  for  him  the  highest  com- 
mendations of  the  insurance  fraternity. 
At  one  time  Mr.  Duval  held  the  resigna- 
tions of  four  or  more  members  of  the 
union  in  abeyance  while  by  careful  work 
he  secured  an  adjustment  of  their  difficul- 
ties. Woi-k  of  this  nature  necessitated 
numerous  trips  to  Eastern  cities  and 
brought  him  in  close  contact  with  leading 
underwriters  throughout  the  country. 

Before  taking  the  management  of  the 
union  Mr.  Duval  had  charge  for  several 
years  of  the  mountain  district,  with  head- 
quarters at  Salt  Lake,  and  afterwards  of 
the  Northw^estern  department,  including 
Oregon  and  Washington,  with  headquar- 
ters at  Portland. 

Thi'ough  his  intercourse  with  mercan- 
tile and  manufacturing  interests  on  the 
Coast,  brought  about  by  his  continued 
service  in  inspection  and  reformative 
work  for  the  union.  Mr.  Duval  has  had  a 
fine  training  for  department  service 
for  his  company,  and  should  exhibit  an 
exceptional  record.  He  is  also  specially 
well  informed  as  to  the  fire  protection 
facilities  of  all  cities  in  his  district,  having 
served  a  year  under  the  general  fire  and 
water  committee  as  special  inspector  in 
this  department  of  union  work. 

Mr.  Duval  has  always  engaged  himself 
largely  with  social  and  educational  asso- 
ciations, and  is  a  member  of  many  clubs 
and  societies  in  this  as  well  as  other  cities, 
where  his  labors  have  taken  him — among 
which  may  be  mentioned  the  Merchants, 
University  and  Union  League  clubs  of  San 
Francisco,  the  Chamber  of  Commerce  and 
the  Art  Association  of  San  Francisco,  and 
two  local  yacht  clubs,  and  the  Arlington  of 
Portland  and  the  Alta  of  Salt  Lake  City. 

The  Continental  Insurance  Company 
works  through  three  central  points,  New 
York,  Chicago  and  San  Francisco,  and 
the  Pacific  Coast  department,  handled 
from  San  Francisco,  is  therefore  one  of  its 
most  important  branches.  In  selecting 
Mr.  Duval  for  this  district  the  comj^any 
has  shown  a  confidence  in  him  which,  judg- 
ing from  his  record  on  the  Coast,  is  not 
misplaced. 
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The  portrait  we  pi-esent  our  readers  this 
month  is  a  good  likeness  of  Mr.  Duval, 
but  it  hardly  does  him  exact  justice,  for 
he  is  a  better  looking  and  a  younger  look- 
ing man.  Many  of  our  readers  have  met 
Mr.  Duval,  socially  or  in  a  business  way. 
and  they  will  endorse  The  Coast  Review's 
favorable  opinion,  to  wit:  that  he  is  a  cau- 
tious, level-headed  man  of  business,  and 
personally  a  genial  companion,  who  will 
make  friends  of  his  local  agents,  and  will 
look  cai-efully  after  the  interests  of  his 
company,  in  little  details  as  well  as  in  the 
larger  affairs  of  business. 


The  organization  of  a  similar  scheme  in 
England  is  announced.  The  object  is 
praiseworthy.  Let  some  honest  and 
capable  old  maids  in  this  country  try  the 
plan,  and  earn  gratitude — and  salaries. 


New  York  Life  Insurance  Company. 
The  New  York  Life  makes  the  follow- 
ing statement  for  the  year  ending  Decem- 
ber 31.  1893:  Assets.  $148,700,781.  again 
of  $11,201,580:  surplus.  $17,025,630.  again 
of  $220,682:  premiums.  $27,488,657.  again 
of  $2,448,543:  income.  $33,863,647:  excess 
of  income  over  outgo.  $10,438,922:  insur- 
ance applied  for.  $252,418,748:  new  insur- 
ance actually  written.  $223,848,991.  the 
largest  amount  of  new  business  ever  writ- 
ten by  any  one  company  in  any  one  year: 
insurance  in  foi'ce.  $779,156,678.  a  gain  of 
$89,908,049.  The  grand  aggregate  since 
organization  in  1845  is  as  follows: 

WOXDERFUL  RECORD. 

Prenuums j32S.2S6.735 

Interest,  etc 75.i43-55o 

Total ^403.430.065 

Death  losses 7S.563.S69 

Endowments  paid 13.27S.031 

Dividends  paid  (24^0' of  total) 43.957,000 

Surrender  values  paid 34,596,867 

Annuities  paid I5-959.7SS 

Total  paid  policyholders f  184, 335.556 

In  California,  under  the  management  of 
Col.  Alex.  Hawes.  the  New  York  Life 
wrote  the  largest  amount  of  new  business 
last  year  ($7,920,440).  and  the  largest 
amount  ever  written  in  one  year  in  Cali- 
fornia. All  competitors  were  distanced 
last  vear.  in  new  writings. 


The  Old  Maids  Insurance  Society  of 
Denmark  assumes  that  every  woman  has 
a  i"easonable  chance  of  marrying  up  to 
age  40.  when  she  is  entitled  to  an  annuity. 
Marriage   at  any  age  works  a  forfeiture. 


The  Continental's  Circular. 

The  Continental  Insurance  Company  of 
New  York  has  sent  to  its  special  agents 
and  adjusters  a  circular  from  which  we 
make  the  following  extracts: 

We  are  convinced,  after  careful  scrutiny  of 
our  adjusted  losses,  that  we  have,  in  an  un- 
duly large  number  of  cases,  been  forced  to  pay 
more  than  was  proper  for  damaged  property, 
and  especially  for  merchandise,  machinery, 
etc.  In  two  recent  cases  where  settlements 
were  made  upon  stocks  of  women's  cloaks  and 
other  outer  garments,  full  prices  were  allowed 
for  goods  that  were  absolutely  out  of  style, 
and  which  could  have  been  bought  retail  in 
New  York  for  probably  33^-8  per  cent  less  than 
was  allowed  as  a  wholesale  price.  Those  of 
our  adjusters  who  have  watched  the  auction 
sales  of  stocks  of  failed  merchants,  for  account 
of  assignees,  receivers,  etc..  during  the  past 
year,  will  not  need  to  be  informed  that  they 
have  averaged  only  fixjm  40  to  60  per  cent,  of 
cost  value.  It  is  no  disparagement  to  the 
average  adjuster  to  say  that  he  is  not  compe- 
tent to  pass  ujKtn  the  value  of  such  goods.  In 
our  opinion  an  appraisal  should  have  been  in- 
sisted upon,  as  we  believe  we  would  have 
fared  better  at  the  hands  of  some  honest 
tradesman  dealing  in  the  same  line  of  goods, 
it  being  borne  in  mind  that  we  have,  at  all 
times,  after  an  appraisal,  the  right  to  take  the 
goods  at  their  appraised  value  if  we  are  not 
satisfied  with  the  result. 

Under  no  circumstances  do  we  desire  any 
adjuster  of  this  company  to  make  what  we  call 
a  "jump"  estimate  or  a  percentage  allowance 
for  damage.  It  is  a  lazy,  shiftless,  and  repre- 
hensible method  of  ascertaining  what  is  due 
to  a  customer.  Probably  in  nine  cases  out  of 
ten  the  assured,  better  informed  as  to  the 
goods  damaged,  gets  the  advantage  of  the 
company  in  the  settlement.  Where,  on  the 
other  hand,  he  does  not  receive  all  that  is  due 
him.  a  wrong  is  done  him,  so  that  one  honest 
man  is  made  to  suffer  in  order  that  nine  may 
make  a  pix)fit.  There  is  no  rule  of  the  com- 
pany, therefore,  which  we  shall  insist  upon 
more  rigidly  than  this.  We  cannot  better  ex- 
press the  rule  of  the  company  than  in  the 
words  of  the  instruction  book,  viz.,  to  pay  ea<.'h 
claimant  not  one  dollar  more  than  his  loss,  not 
one  cent  less. 


Tin-    CoA  s T    /(/-:  i  'IK  w. 
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The    Sun    Insurance    Company. 

The   San    FRASi-isro  Srx  is  Stii.i.  Adove  the 
Horizon,  and  It  Shines  fob  all  the  Pacifk- 

COAST. 

The  wisdom  of  the  conservative  man- 
ag-eraent  of  the  Sun  Insurance  C'omi)any 
which  decided  to  i*estrict  its  business  to 
the  Western  territory  has  been  confirmed 
by  the  favorable  experience  of  the  Sun  in 
this  field  and  the  unfavorable  ex])erience 
of  comi)anies  jjenerally  in  the  East. 

Many  fire  insurance  companies  have 
jjone  to  the  wall  in  recent  years — larger 
companies.- too — and  it  is  thei-efore  not  out 
of  order  for  us  to  congratulate  the  officers 
of  the  Sun.  not  only  on  the  "survival  of 
the  fittest. ' '  but  on  a  prosperous  showing 
which  is  an  assurance  of  the  future. 

In  1S91.  when  the  company  was  writing 
in  the  East,  the  Sun's  total  premiums 
were  I416.539.20.  In  1893.  after  abandon- 
ing that  hot  territory,  the  Sun  wrote 
$480,232.77  in  premiums. 

The  assets  on  January  i.  1893.  were 
$532.450. 54.  On  .January  i.  1894.  the  assets 
were  $544,537.86. 

The  Sun  does  more  business  and  has 
moi*e  assets  than  when  its  agencies  were 
east  of  the  Mississippi.  When  it  retired 
from  the  East  its  fire  reinsurance  reserve 
was  reduced  to  $72,371.00.  Xow  the  same 
reserve  fund  is  $126,521.57. 

It  is  true  that  the  net  surplus  of  the 
Sun.  like  that  of  three-fourths  of  the 
companies,  has  been  reduced:  but  on  ac- 
count of  the  gi-owing  business  of  the 
companj-.  the  unearned  premium  fund  has 
been  continually  increasing,  and  last  year 
it  was  raised  $16,896.78  over  that  of  the 
previous  January,  which  is  about  the 
decrease  in  its  net  surplus  for  the  year. 

On  the  Pacific  Coast  proper  the  Sun  in- 
creased its  premium  income,  and  incurred 
a  loss  ratio  of  5  per  cent,  less  than  the 
general  average. 

Looking  the  annual  statement  all  over, 
from  diffei-ent  points  of  view,  it  is  a  good 
one.  and  commands  confidence  in  the 
company.  The  business  is  increasing, 
assets  ai-e  growing,  surplus  as  I'egards 
policyholders  has  been  maintained:  risks 
are  well  distributed  in  a  profitable  field: 
and  the  outlook  is  good. 


The  Home's  Circular. 

The  Home  Insurance  Company  of  New 
York  issues  a  circular  to  agents,  in  which 
the  following  appears: 

The  amount  of  property  which  has  been  con- 
sumed by  fire  during  the  past  year  is  unprece- 
dented in  any  year  not  marked  by  any  one  big 
conflagration.  The  causes  that  have  produced 
this  condition  of  affairs  are  still  in  operation, 
and  it  becomes  us  all  to  take  such  measures  as 
are  in  our  power  to  guard  against  ourselves 
suffering  from  their  consequences.  Property 
of  all  kinds  has  depreciated  in  value,  so  that 
what  three  years  ago,  or  even  one  year  ago, 
might  have  been  a  fair  and  reasonable  valua- 
tion, is  to-day  far  above  the  cash  value  of 
almost  any  kind  of  property.  This,  of  itself, 
should  put  every  under^vi-iter  on  his  guard  to 
avoid  over-insurance,  that  is,  putting  tempta- 
tion in  the  way  of  owners  of  such  depreciated 
property. 

Of  course,  on  renewal  of  all  old  business  as 
well  as  in  the  acceptance  of  new  risks,  the 
value  should  be  carefully  and  critically  scru- 
tinized, and  care  be  taken  to  leave  a  reason- 
able and  proper  margin  at  the  risk  of  the 
owner.  You  can  easily  see  that  this  applies  to 
stocks  of  merchandise  of  every  description, 
but  we  are  apt  to  forget  that  it  applies  equally 
to  household  goods,  which  could  to-day  be  re- 
placed in  most  instances  at  a  very  large  con- 
cession from  what  they  cost  even  a  short  time 
ago. 

It  therefore  becomes  your  duty  as  agents  of 
the  company  to  reduce  the  amount  of  insur- 
ance on  renewal  of  policies,  and  see  to  it  that 
on  both  old  risks  and  new  no  excessive  amount 
is  allowed  to  be  insured  on  the  proijerty. 


Dun  &  Co.'s  Weekly  Ti"ade  Review  de- 
scribes the  year  1893  in  sudden  shrinkage  of 
trade,  in  commercial  disasters  and  depression 
of  industries  the  worst  in  fifty  years.  The 
year  closed  with  the  prices  of  many  products 
the  lowest  ever  known:  with  millions  of 
workingmen  seeking  in  vain  for  work,  and 
with  charity  laboring  day  and  night  to  keep 
back  suffering  and  starvation  in  our  great 
cities.  Fire  underwriting  managers  had  no 
good  reason  to  expect  increased  premiums  in 
1893.  and  seemingly  they  have  no  right  to  ex- 
pect any  increase  in  1894. — The  Montreal 
board  of  trade  has  issued  a  report  in  which 
Canada  is  credited  with  the  best  business 
year  in  1893  for  many  years. 


The  Teutonia  of  New  Orleans  made  a  profit 
last  year  and  paid  10  per  cent,  dividend. 
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Union    Mutual    Life    Insurance    Com- 
pany. 

A  sterling  company  this,  so  well  man- 
aged and  successful  that  in  a  year  of 
general  disaster  it  made  gains  as  follows: 

Increased  amount  of  new  insurance  written. 

Increased  number  of  new  policies  issued. 

Increased  premium  income. 

Increased  income  from  interest  and  rents. 

Increased  total  receipts. 

Increased  number  of  policies  in  force. 

Increased  insurance  in  force. 

Increased  assets. 

The  annual  statement,  issued  promptly, 
presents  these  principal  figures:  Assets. 
$6,453,309;  receipts,  $1,261,930:  insurance 
in  force,  $35,914,417.  The  Union  Mutual 
has  paid  policyholders  since  organization 
$27, 114,623,  an  item  which  shows  the  bene- 
fits conferred  on  society  by  this  old-estab- 
lished life  offices.  Good  territory  is  still 
open  for  experienced  agents.  Thornton 
Chase  is  superintendent  of  agencies  for 
the  Western  department,  and  W.  C. 
Leavitt  is  manager,  with  office  at  419  Cali- 
fornia street,  San  Francisco. 


California  Assessment  Figures. 

We  print  a  table  of  the  figures  reported 
by  the  authorized  assessment  companies 
to  the  California  insurance  department. 
Seven  comjjanies  have  thus  far  failed  to 
make  reports,  and  the  inference  is  that 
the  managers  are  ashamed  of  their  figures. 
The  leading  assessment  company  is  the 
Northwestern  Masonic.  The  total  life 
business  written  was  some  $26,000,000,  or 
a  little  more  than  the  regular  companies 
wrote.  The  assessment  receipts,  how- 
ever, were  less  than  half  the  premiiun  re- 
ceipts. Losses  paid  were  about  the  same 
as  receipts.  The  regular  life  companies 
pay  nearly  five  times  as  much  as  the  as- 
sessment companies  for  losses.  The  assess- 
ment insurance  in  force  is  about  $40,000,- 
000,  or  about  a  third  the  amount  in  force 
in  the  regular  companies.  In  insurance 
in  force  the  assessment  companies  are 
losing  groimd.  They  have  less  life  insur- 
ance and  less  accident  insurance  in  force 
in  California  to-day  than  a  year  ago. 
They  do  considerable — too  much — now 
business,  but  it  doesn't  stick.  The  assess- 
ment system  lacks  the  glue  of  security. 


The    Home    Mutual     Insurance    Com- 
pany. 

Gains  in  Assets.  Net  Surpi.us  and  Premium 
Reheipts. 

The  thirtieth  annual  statement  of  the 
Home  Mutual  Insurance  Company  of  Cal- 
ifornia is  the  best  it  has  ever  made,  and 
should  put  at  rest  any  foolish  rumor, 
possibly  afloat,  to  the  ett'ect  that  the  ab- 
sorption of  the  company  is  contemplated. 
Prosperous,  growing  companies  are  per- 
manent, and  the  Home  Mutual  is  growing 
and  is  exceptionally  prosperous.  The  state- 
ment speaks  for  itself  and  is  above  the 
need  of  comparison. 

The  Home  Mutual  is  one  of  the  few. 
very  few  fire  insurance  companies  which 
are  able  to  report  for  the  year  ending 
December  31.  1893.  gains  in  all  three  de- 
partments of  assets,  net  surplus  and  pre- 
mium inconie.  More  than  that,  the 
Home  Mutual  reports  a  material  reduction 
of  the  expense  ratio. 

The  Home  Mutual  now  has  $964,684 
assets,  and  its  steady  jjrogress  in  this  re- 
spect gives  assurance  that  within  a  few 
months  San  Francisco  will  have  another 
million-dollar  insurance  company. 

The  net  surplus  is  the  handsome  one  of 
$302, 753.  Adding  to  this  sum  the  paid-up 
capital  of  $300,000,  we  have  $602,753  clear 
surplus  to  policyholders,  in  excess  of 
$285,928  reserve  funds — or  $888,681  policy- 
holders" surplus  over  other  liabilities. 

The  income  in  1893  was  $456,671,  and 
the  losses  and  expenses  were  $384,981. 
leaving  a  handsome  balance  out  of  the 
year's  transactions.  Twelve  per  cent, 
dividends  were  paid.  The  loss  ratio  was 
only  48  per  cent.  The  Pacific  Coast  pre- 
miums were  $298,191,  with  a  loss-incurred 
ratio  considerably  less  than  the  general 
average. 

President  Story  and  Secretary  Ives  will 
receive  the  congratulations  of  theirfriends 
on  the  handsome  showing  made  by  the 
Home  Mutual  in  "the  year  of  gloom." 
Their  company  stands  conspicuous  for  its 
record  in  1893,  for  its  gains  all  along  the 
line,  and  for  a  fine  net  surplus  larger  than 
its  paid-up  capital. 

Tabor's  Three  Systems.  $2.50.  atthisoffice. 
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Pacific  Coast  Fire  Business  in  1893. 

Hy  San  Fkancisco  Agencies.  Puemiums.  Losses 
AND  Katios  (IF  Companies,  with  Comp.vha- 
TivE  AcENCY  Totals  koh  1890,  1891,  1892  and 
1S93. 

In  consultinji:^  the  foUowinfr  comjjiUition 
it  may  be  well  to  bear  in  mind  that  the 
1893  losses  are*  losses  incurred,  which, 
however,  correspond  to  losses  paid  in 
previous  years: 

?c 

Agencies,  Agents.  Pre-       r  „„„„„      '^ 

Secretaries.  miums.      ^"^''C''-     g. 

1  ]i.  FaymonrUU. 

Fireman's  Fund 8562,833    $247,604      43  9 

Rhode  Island  Underwriters    49,863       19,710     39.5 
Ins,  Co,  Slate  of  Penn      .    .      19.588         2,799      47  3 

Total  1893 $632,284  $270,113  42.7 

Total  1892 723.466  311.914  47-2 

Total  1891 580.179  227.770  393 

Total  1S90 556,238  218,358  39.2 

2  Brown.  Ci'aig  d-  Co. 

Phenix.  Brooklyn l33i,893  $190,805  57.5 

American.  Phihidelphia  .    .    126,007  91,108  72.3 

Pennsylvania 81.638  50,635  62.0 

Insurance  Co,  State  of  Penn      5,603  7.  no  126.0 

Greenwich      27,553  21.707  78  8 

Svea 34,326  9,306  27.1 

Total  1893 $607,020  $370,671  61.0 

Total  1892 723,466  341, 9t4  47-2 

Total  1891  .......    580,179  227,770  393 

Total  1890 556.23S  218,358  39.2 

3  Balfour.  Oufhrie  A-  Co. 

Manchester $219,724    .■?ii4.27o      51.9 

Caledonian 163,723       87,298     53  3 

American,  N.  J 63.129       34,573      54. S 

Total  1893 $446,576  $236,141  52.8 

Total  1892 440,844  207,042  47.0 

Total  1S91 406,046  141,242  34.8 

Total  1890 416.851  230.777  55.3 

4  William  MacdoiKihl. 

London  and  Lancashire  .   .  $444,031    $179,780     40.5 

In  1892 460.576      188,126     40.8 

In  1S91 375.708      102.528      27.3 

5  Charles  T).  Haven. 

Liverpool  &  Lon.  &  Globe  .  $426,132  $223,008  52.5 

In  1892 422,259  2C9,459  49  6 

In  1891 388,255  144,036  37-1 

In  1890 402,316  167,726  41.7 

6  Robert  MckaOK. 

Royal  Exchange $158,557      $45,924      28.9 

Queen 127,343       66,997      52.7 

Connecticut 128,034       58,154     45.7 

Total  1893 $413,934  $171-075  41-3 

Total  1892 476,836  198,755  41  6 

Total  1891 387,601  141.924  36.6 

Total  1890 322,474  160.886  49  9 


7  A.  E.  Magill. 

Home  and  Phcenix                $380,646  $162,854 

In  1892   .                              372,412  118692 

In  1891 323,735  160,372 

In  1893 312,079  182,221 

s  Cliarle*  A.  Laton. 

Palatine $378,426  $182,126 

In  1892   .    .                          211,337  75-037 

In  1891   .   .                           152.951  55.769 

9  C.  F.  Miillinx. 

Commercial  Union        ...  $350,681  $110,935 

In  1892 366.491  167.998 

In  1891 348,097  109.599 

In  1893 348,249  118,6(2 

10  Belden  <{■  ('of ran, 

Hartford $331,674  $141,525 

In  1S92 316,066  117.798 

In  1S91 287,459  106,887 

In  1890 274,670  85.545 

1 1  William  Sexton. 

Imperial $167,107  $117,146 

Lion 155-052  100.503 

Total  1893 $322,159  $217,649 

Total  1892 350,256  193.936 

Total  1891 287,586  131,223 

Total  1893 272,411  124,270 

12*        E.  W.  Carpenter. 

Norwich  Union $135,636  $82,382 

Royal     163,660  98.856 

Total  1893 $299,296  $181,238 

Total  1892 332-253  168.703 

Total  1891    ........   326.005  150.644 

Total  1890 346.686  127.572 

13  Step/ien  D.  Iren. 

Home  Mutual $298,191  $141,568 

In  1892 324-498  129.715 

In  1891 327-157  132-196 

In  1890  ...■■■...    342.464  137-395 

14  Budolph  Herald.  Jr. 

Hamburg  Bremen $168,816  $74,268 

Niagara 98.158  53-5'3 

Total  1S93 $266,974  $127,781 

Total  1892 256,444  125,792 

Total  1891 238,071  84.205 

Total  1890 237,971  ic8,382 

15  Tom  C.  Grant. 

North  British  &  Mercanfe  $258,543  $135,022 

In  1892 264.935  102,487 

In  1891 253,482  85,916 

In  1890 286,899  157.833 

16  George  H.  Ty-ton. 

German  American $248,470  $116,187 

In  1S92 254,759  111-380 

In  1891 166.491  64.684 

17  George  C.  Boardman. 

Mtna $248,162  $138,361 

In  1892 305-386  132,543 

In  1891 3io,oc6  118,790 

In  1890 284.822  76.232 
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i8  Mann  <€•  Wilmn. 

Lancashire $135.91°  S16421  31.1 

St.  Paul 31.400  9627  30.7 

Teutonia 18.280  3.278  17.S 

Girard 15.056  3.267  21  6 

Agricultural 40-528  21.205  52  3 

*  Firemen's,  Baltimore    .    .  2,635  1.516  590 

*  Firemen's,  Newark    .   ,   .  1.131  20  .   . 

Total  1893 $214,970  $85,334  34  S 

Total  1892 276,980  119  6co  431 

Total  1891 256,812  102.489  400 

Total  189-) 287.427  89,721  31  2 

*  Jan.,  Feb.,  Mar.,  Apr. 

19  ir. ./.  CaUiiig/iam. 

Scottish  Union  &  National  $240,580  $114,190  47.4 

In  1892 229,706  107,091  466 

In  1 89 1  (three  CO' SI     .   .    278,735  135,060  48. 4 

In  1890 250,912  102.731  409 

20  WaUnm  J.  Lcoulevfi. 

*Sun      $110,065      $43,362      39  3 

*  Guardian 118,697        40.953      34.5 

Total  1893 $228,762  $  81.315 

Total  1892 423,705  19S.698      45  9 

Total  1891 370,351  119.481      323 

Total  1890 272,417  73,497      27.0 

*  Losses  paid,  not  losses  incurred. 

21  George  J).  Dornin. 

National  of  Hartford    .   .   .$221,656  $130,118  58.7 

In  1S92 217.548  101.633  46.7 

In  1891 177.139  69.773  394 

In  1890 158.023  61.459  390 

22  Butler  (6  Haldan. 

Phoenix  of  London $i91-39t    $99,510      51. i 

American  of  New  York    .   .     22.536 

Total  1893 $216,930 

Total  1S92 243.870  $101,391  41  6 

Total  1891 225.201  91.338  40.6 

Total  1890 230.841  105.655  45.9 

23  VoKg.  doiirad  &  Co. 

Aachen  &  Munich $47,990  $7,122  14.8 

Traders 31.652  12.424  39.3 

Glens  Falls 15.291  8.054  526 

The  Merchants 39.382  21.959  55.7 

Total $134,318      $49..5.59      36  9 

(George  Easton  &  Co. ) 

Union.  Pa $  7.272       $4,755     65.4 

t  New  Hampshire 19.051 

t  Springfield 19.815 

Imperial  (city  agency)    .   .      16.085 
Prussian  Nat'l  (city  ag'cy)     15.125 

Total  1893 $211,666 

Total  1892 268.257 

+  Part  of  year  only. 

24  N.  T.  James. 

Alliance  of  London   ....  $208,798    $152,642      73  i 
In  1892 278.323      116.525      42.0 


25  Hugh  Craig. 

New  Zealand $201,572  $126,055 

In  1892 199.352  81.479 

In  1891 i53.«6  50.837 

In  i8gT 1S2.550  59.3'8 

26  *  W.  ,S.  Diiral. 

Continental $201, c6o  $  90.633 

In  1S92 295.363  73.601 

In  1891 ?ii.i88  25.080 

In  1890 66.939  26.S50 

*  Became  manager  Aug.  1893. 

27  (ieorge  F.  Cranf. 

London  and  Northern  .   .   .  $196,297  $  95.838 

Total  1S92    ........    183. 76S  104.395 

Total  1891        153.570  68.722 

28  //  M.  Newhall  <r-  Co. 

Atlas     $  84.675  $  61.391 

National.  Ireland S5.615  62.404 

Boylston      11.602  13.486 

Total  1893 $181,892  $137,281 

Total  1892 200.672  97,763 

Total  1891 193.716  84,867 

Total  1890 188.286  93.208 

29  *A.  B.  Gitrrey. 

Western $  72,184  $  3t.353 

British  America 34-815  22.631 

American.  N.  Y 69.018  58.549 

Total  1893 $176,017  $115,533 

*Appointed  agent  in  June.  1893. 

30  William  H.  Friend. 

Sun.  S.  F $166,696  $76,839 

In  1892 148.153  59693 

In  1891 110.969  27.889 

31  ]yilliam  F.  Blood. 

Oakland  Home     $160,558  $99  049 

In  1892 217,348  102,785 

In  1891  (two  co.'s)  .   .   .    222,878  100,208 

In  1890  (two  co.'s)  .   .   .    221,181  91,540 

32  Bolla   V.   Watt. 

American  Central $90,569  $47,438 

Delaware     55.234  26,752 

Pacific 7  688  553 

Total  1893 $153,491  $74,743 

Total  1892 163-149  38.439 

Total  1891 132,408  37.5S0 

Total  1890 141,421  43.208 

iT,  Paul  Nipperf. 

Fii-e  Association  of  Pa.    .    .    $91,939  $62,381 

Reading 27,083  16.823 

Granite  State 32.421  15.900 

Total  1893 $151,443  $95,104 

Total  1892 130.057  65,391 

In  1891  (one  company)  .     40.257  13641 

34  Franz  Jacohy. 

Prussian  National     ....  $151,276  $73,150 

In  1892 113-051  52.635 

In  1891 gi.o2o  40.662 

In  1890 101.922  51.931 
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35  Lfontinl  li-  Ihiitkir. 

Triinsjitliintic JM9  9"o  *75-73-  5i-5 

In  1S92 ii5-9'9  41-60I  36.0 

In  1891 53-376  18.383  34-4 

In  1S90 50.345  23.9S}  47.6 

;6  ./.   -V.   ReytwUU. 

Westchester S125.325  $80,962  61.7 

♦  Kochcstfcr-German     .   .   .     23.915  37.860  158.4 

Total  1893 $149,270  $iiS,822  792 

Total  1892 170,780  93,461  53.2 

Total  1891 146,375  .52.248  35.7 

In  I S90  (one  company)  .     88,644  32.217  36.5 
♦Withdrawn  Aug.,  1893,  carrying  pels,  to  expir"n. 

37  VeKur  lierlheait. 

N.  Y.  Underwriters'  Ag'y  .  $117,021  $44,873  38  3 

United  Firemens 21,319  5.382  25  2 

Spring  Garden 3.149  5-337  1700 

Farragut 7-444  i-56i  21.0 

Total  1893 $148933  $57,153  384 

Total  1S92 145-736  61,768  42.4 

Total  1891 123.301  28,557  23.2 

Total  1890 101,786  27.998  27.5 

38  George  F.  Ashtoit. 

Orient $  84,052  $61,316  72.9 

Providence- Washington           50.396  34-996  6g  4 

Total  1S93 $134,448  $96,312  7I-3 

39  Oatte  tt-  Frank. 
Hamburg-Magdeburg   .       .    $93,517  $47, 'go  508 

Magdeburg     25,052  9  923  39  7 

Germania,  N.  Y 11,500  1,082  9.4 

Total  1893    .......  $130,069  $58,495  44  9 

Total  1892 112.237  63.241  564 

Total  i89i(4CO.'s)  .   .   .    120,712  55993  46.2 

Total  iS9o(4CO.'s).   .    .    130,322  65,415  500 

40  Catton.  Bell  <i'  Co. 

Union,  London $120,540  54.886  45.5 

Total  1892  (2co.'s)  .   .   .    100,469  37-491  370 

Total  1S91 64,913  10,259  16  o 

Total  1890 56,274  23.792  42.9 

41  //.   TV".  Sijz. 

Helvetia-Swiss $100,165  $39^554  39-5 

Baloise  Fire 18,128  7.983  44.1 

Total  1893 $118,293  $47,537  40-2 

Total  1892 110,127  53,804  490 

Total  1891 113-967  37.913  :■>$  2 

Total  1890 107,152  70,270  65.6 

42  Ed.  E.  Potter. 

Franklin  Fire $62,283  $17,924  28.8 

American,  Mass 41.828  14,751  35-3 

*  Williamsburg.  City    .   .    .      13.603  673  49 

Total  1893 $117,714  $33,351  28.3 

Lotal  1892 72,230  22,154  30-7 

*  Part  of  year  only. 

43  )yalfer  Speyer. 

North  German $106,774  $41,283  38  6 

In  1S92 97,653  49,238  50.4 

In  iSgi 93-254  27,035  290 

In  1S90 93,443  42,460  45.4 


4  1  okell.  Doiiiiell  c(-  Co. 

I'atriotic $88,023 

*  Williamsburg  City  .   .   .   .  7,150 
tSun.  Kng.  (city  agency)  .  3,698 

Total  1893 $  98,871 

Total  1892 109,443 

*  Resigned  June  i,  1893. 
t  Resigned  Oct.  i,  1893. 

45  .1.  C.  DiKjan. 

Springtield $88,159 

46  Boyd  cl-  iJickson. 
Manufacturers  &  Builders  .  $46,552 

In  1892 16,192 

47  George  W.  Turner. 
Northwestern  National  .      $30,891 

48  Tnoinas  C.  Hindinan  &  Co. 
Columbian $24,967 

49  r.  ir.  Gufikill  (b  Co. 
United  States  Fire    ....    $20,048 

50  ./.  IJ.  Maxirell. 
*Firemens,  N.  J $3,652 

*  Part  of  year  only. 
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New  Life  Business  in  1893. 

The  following  are  the  amounts  written 
in  1893  by  the  several  comjianies  named, 
compared  with  the  amounts  written  in 
1892,  as  compiled  by  the  Weekly  Under- 
writer. Many  of  the  '93  figures  are  com- 
l^any  estimates: 

New  New 

Companies.  Business  Business 

in  1S93.  in  1S92. 

jEtna  Life $  22,750,000  $  25,471,104 

Berkshire  Life 8,000,000  8,716,696 

Brooklyn  Life 1,100,000  1,065,889 

Connecticut  General    ....  1.900,000  2,106,438 

Equitable  Life 203,000,000  200,49^,316 

GeiTnania  Life 12,850,000  12,685,479 

Home  Life     12,736,000  12,784,403 

John  Hancock  Life 40,433,110  32,759,770 

Manhattan  Life 17,700,000  14,184,500 

Metropolitan  Life 156,000,000  129,224,517 

Michigan  Mutual  Life   .    .    .  7,092,065  8,319,767 

National  of  Vermont  ....  12,519,496  15,477,172 

Netherland  Life 908,000  new  comer 

New  England  Mutual    .    .    .  9,6^4,040  11,201,136 

New  York  Life 223,848,992  173,605,070 

Northwestern  Mutual  Life  .  50,000,000  70,743,889 

Penn  Mutual  Life 23,560,000  29,261,258 

Phoenix  Mutual  Life   ....  8.9:14,000  7,976,246 

Provident  Life  and  Trust  .    .  13.980,736  15.786,318 

Provident  Savings  Life     .    .  23,000,000  19,517,516 

Prudential 128,000,000  97,755,621 

State  Mutual  Life 8,174,391  9,672,029 

Travelers 19,150,000  22,748,854 

Union  Central  Life 20,000,000  21,341,626 

Union  Mutual  Life 9,037,6)8  7,826,626 

United  States  Life 10,512,000  14, 515, 745 

Vermont  Life 1,263,152  301,500 

Washington  Life 8,000,000  n, 355,553 
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January  Fires. 

Oregon. 

5.  Middleton.  bldg  and  mdse : 
National.  Hartford    ....  $650 
Scotti-sh  Union 1,000 

6.  Union  co.,  fr.  dwg: 
American,  Pa $250 

15.    Grants  Pass,  fr  store  bldg : 
Oakland  Home     I500 

11.  Grants  Pass,  gen'l  fire: 

Fireman's  Fund $450 

Lion 6c9 

Imperial      609 

Sun,  S.  F 200 

Lancashire 192 

German-American 175 

iS.    Hillsboro,  confecti'ery  store : 
Orient $450 

iS.    Hillsboro.  fr  bldg  and  conts: 
Oakland  Home $1,200 

26.     Harrisburg,  dwg: 
Fireman's  Fund |ioo 

2.  Albany,  fr  bldg  and  cars  : 
Lancashire     $2,175 

21.    Enterprise,  fr  bldg : 

Scottish  Union $500 

S.    Mansfield,  dwg  and  bam  : 

Continental $700 

12.  Portland,  saloon: 

London  &  Lancashire  .  .  I140 
17.    Portland,  saloon: 

Scottish  Union S250 

25.    Portland,  dwg: 

London  &  Lanca.shire  .  .  .  $100 
14.    Portland,  dwg: 

London $2,000 

14.    Portland,  hhd  furni  and  dwg : 

Imperial $2,850 

North  British 2,000 

8.    Portland,  fr  dwg: 

Imperial $1,200 

3.  Portland,  hhd  fumi : 
Springfield $159 

4.  Portland,  barber  shop : 
Springfield $250 

29.  Portland,  brk  bldg : 

Manchester $300 

Caledonian 300 

American,  Newark  ....     200 

6.    Portland,  fumi  and  fixtures : 

Fire  Ass'n  of  Pa $200 

—    Portland,  mdse  in  brk  store : 

PhcEnix,  Hartford $500 

II.    Portland,  dwg: 

Scottish  Union $755 

23.    Portland,  fr  dwg: 

Oakland  Home $110 

30.  Portland,  stock  fancy  goods : 

Scottish  Union $3,750 

Union  of  London i  ,600 

Small  losses    .   .   .     $2,114 
Total  Oregon    .   .    28.538 


Washington. 

10.    Everett,  gen'l  fire: 

Northern $ioo 

Western 100 

Liver'l  &  Lon.  &  Globe  .  .  100 
London  &  Lancashire  ...    100 

Home  of  N.  Y 100 

Manchester ico 

Imperial 750 

Lion 750 

21.    Fairhaven.  gen'l  fire : 
Fire  Association  of  Pa  .     $  260 

Manchester 2,150 

Imperial     1.500 

Lion 1,500 

London 1,500 

Northern 3,000 

American  of  N.  Y  ....  1,875 
British  American  ...  750 

German-American    ....     500 

Royal  Exchange 1,000 

Norwich  Union 750 

Palatine     750 

National  of  Ireland     ...     260 

Total $15-795 

15.    Blaine,  br  schoolhouse: 

Fireman's  Fund $1,800 

Caledonian  2,300 

18.    Chehallis,  fr  dwg : 
Home  Mutual $450 

24.    King  CO.,  dwg  and  conts: 
Northern $3,500 

30.    Oaksdale,  fr  warehouse  and 
conts : 

Hartford $3,000 

Norwich  Union 5,000 

Phcenix  Hartford  ....  500 
Liver'l  &  Lon.  &  Globe  .  1,500 
London  &  Lancashire   .   .    1,500 

3.  Oaksdale.  fr  livery  stable: 
Oakland  Home $1,191 

8.    Pysht,  hotel: 
Fireman's  Fund $1,500 

17.    Fort  Blakely.  mdse : 

Fire  Ass'nof  Pa $    190 

Union  of  London 750 

Fireman's  Fund 1,500 

Rhode  Island     750 

Ins.  Co.  of  N.  A 1,500 

Westchester 750 

German-American  ....  1,650 
London  &  Lancashire   .    .    1,500 

4.  Port  Townsend.  fr  bldg : 
Palatine $150 

28.    Near  Port  Townsend,  fr  dwg : 

Liver'l  &  Lon.  and  Globe  .  $600 
3.    Paluse,  fr  dwg: 

Imperial $386 

7.    Fort  Angeles,  hotel  furni : 

Lion $500 

I.     (Dec.)    Pullman,  mdse: 

London $450 

23.    Buckley,  shingles: 

Liver'l  &  Lon.  &  Globe  .   .  $8qq 


24.  Puget  Sound,  steamer : 

London $2,500 

Alliance 2.500 

30.  (Dec.)  Walla  Walla,  dwg 
and  conts: 

Northern $900 

Fire  Ass'n  of  Pa 456 

31.  (Dec.)  Seattle,  fr  bldg: 

Lion $500 

Imperial 500 

16.    Seattle,  fr  bldg  and  mch'ry: 

Lion $  75 

16.    Seattle,  dwg: 

London  &  Lancashire  .  .  .  $260 
2.    Seattle,  dwg: 

Sun,  S.  F     $990 

II.    Seattle,  fr  dwg  and  hhd  fum: 

Royal $300 

I.  Seattle,  dwgs: 
Fireman's  Fund $1,175 

—  Seattle,  dwg,  etc 
Phoenix  cf  London  .   .   .   .$2,100 

25.  Seattle,  dwg: 

Ins.  Co.  of  N.  A $100 

24.    Seattle,  hhd  fumi : 
Commercial  Union     ....  $270 

II.  Seattle,  fr  dwg  and  hhd 
furni : 

Royal $300 

6.    Spokane,  grocery  store : 

United  Firemen $215 

15.    Spokane,  wear'g  apparel: 

Lion $400 

15.    Spokane,  brk  bldg: 

Transatlantic $500 

15.    Spokane,  fr  bldg: 

Union  of  London $500 

12.    Spokane,  hall  furni: 

Transatlantic $220 

14.    Spokane,  groceries: 

Manchester $1,000 

—  Spokane,  fr  dwg : 
Commercial  Union     ...  $1,000 

S.    Spokane,  fr  dwg: 
Phcenix,  Hartford  .   .   .   .$1,000 

1.    Snoqualimie,  saw  mill: 

Western $4,000 

Scottish  L'nion 2,000 

31.    Tacoma,  brk  bldg  and  mdse : 

Sun $   400 

Imperial 1,200 

Manchester 3,000 

American,  Newark    .   .   .    1,000 

Union  of  London 1,000 

London  and  Lancashire  .  250 
National,  Hartford  .  .  .  1,000 
Manufacturers  &  Builders     500 

Palatine 2,500 

London 5,000 

American-Central   ....    1,000 

Delaware     1,000 

Phcenix  of  London  ....  250 
Hartford 1,000 

Total $19,100 
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\     TiiiMrasi.  brk  bunk  hlil-r. 
fr  dw^',  etc: 
Liver'l  &  Loiul.  &  tJlobe    *  S./. 

London i.5'X' 

Hoiiii'  Mutual  J.S" 

KUodi'  Island  J.S" 

Kiri'nian"s  Funii  :S'> 

Westchester  ^'"> 

Orient  IV- 

CJemiiin-Amerlcan  um) 

London      5"*' 

II.     Taconia,  fr  dws: 
Manufacturers  &  Builders    fgoo 

.;     Taconia.  bldg: 

Delaware $200 

American  Central    .    .  500 

Small  losses $,S.o2!S 

Total  Washitiglon  u.S.002 
Idaho. 

s,    Moscow,  general  tire: 

Palatine $    822 

.  North  Hritish 931 

^tna 899 

Hamburg-Bremen  ....  951 
Liper'l  &  Lon.  &  Globe  224 

Gennan-Ameriean  ....      932 

Orient 1,205 

Home  Mutual 6oi 

Commercial  Union  .    .  115 

Royal 1 ,000 

Western 600 

Firemans  Fund 475 

26.    Steam  laundry: 

Imperial $200 

Lion 200 

National,  Hartford   ....    800 

28.     Moscow,  fr  dwg : 
North   British      ^800 

30.  Moscow,  conts.  of  dwg : 
Hartford f6oo 

3.  Moscow,  conts.  of  saloon : 
Atlas f6oi 

15.    Idaho  Falls,  gen"!  mdse: 

Lion $    750 

Imperial 750 

Firemans  Fund 1,000 

New  York  Underwriters  .  1,500 
Liver'l  &  Lon.  &  Globe  .  .  4,829 
Hamburg-Bi-emen  ....  1,000 
Niagara 1,000 

4.  Latah  co.,  fr  bldg: 
Phenix,  Brooklyn    ....  $i,coo 

3.    Coeur  d'Alene,  store: 

Northern J'6oo 

10.     Meadows,  fr  store  and  mdse : 

Phcenix,  Hartford   ....  $2,500 

31.  Boise  City,  fr  dwg  and  shed: 
Phoenix,  Hartford $600 

5.  Wardner,  fr  hotel  and  conts : 

Manchester $1,750 

Lion 250 

Imperial 250 

Caledonian 750 

19.     (Dec.)     Pocatello,    musical 
instruments : 
London $349 


I.    Pocatello.  dwg: 
National.  Hartford  iJioo 

22.     (Jan.  I    Pocatello.  fr  dwg  and 
conts : 

Miinchesler .t6(K) 

Home.  New  Yoi'k   .          .    .    525 
Firemans  Fund 370 

1.  De  Lamar,  fr  hotel : 

Manchester $175 

Caledonian 175 

4.    Vollmer,  hhd  furni : 

Home  Mutual $295 

Small  losses I2.673 

Total  Idaho    .         36,081 
Montana. 

10.  Park  CO..  mdse: 
American  of  Pa $500 

29     Missoula,  mdse: 

Reading $600 

Granite  State 600 

13.  Missoula,  laundry: 

Transatlantic $   200 

Niagara r.ooo 

Orient 750 

7,  Missoula,  bldg: 
American  Central $200 

2.  Butte  City,  dwg: 
National,  Hartford    ,   .    .   .  $124 

9  Miles  City,  brk  bldg  &  mdse: 
London  &  Lancashire  ,  .  .  $200 
Commercial  Union  .    370 

American  Central 165 

Palatine 250 

Continental 370 

22.  Miles  City,  hhd  furni : 
Nalional,  Hartford    ....  J240 

23.  Great  Falls,  .iewelry : 

Hartford $238 

.Etna 23S 

8.  Billings,  fr  bldg  and  mdse: 
North  British $i,coo 

26.  (Dec.)  Bozeman,  gen' 1  mdse: 
Royal $800 

14.  Helena,  fr  dwg  &  hhd  fumi: 
Fire  Association  of  Pa  .   .  $1,500 

Home  Mutual 2,oco 

Lion 935 

National,  Hartfoi-d    .   .   .      500 

24.  (Dec.)    Lewis  &  Clarke  Co., 
Log  dwg : 

Manchester 300 

29,    Livingston,  fr  dwg: 

United  Firemans $350 

8.    Livingston,  fr  store  bldg: 

Caledonian     $600 

11.  Livingston,  mdse: 

Alliance $1,000 

Fireman's  Fund 100 

Sun 600 

Orient 500 

2.    Butte  City,  fr  bldg: 

Imperial 372 

31.     (Dec.)  Belgrade,  mdse: 

Imperial $1,000 


16.    Three  Forts,  fr  bldg  and  furn 
Phenix,  Brooklyn     .   .   .   .$1.1,64 

II.    Bozeman,  conts.  of  bam: 
Westchester $300 

9.    Laurel,  genU  mdse: 
Connecticut $1,000 

—  Miles  City,  fr  and  brk  bldgs : 
Commercial  Union     ,   .  .    .  $800 

8.    Butte  City,  bldg  and  fumi : 
Sun,  S.  F $868 

3.  Butte  City,  fr  bldg: 

Union  of  London $1,000 

15.  Burlington,  dwg: 

London  &  Lancashire  .   .   .  $129 

19.  Butte  City,  bldg  and  mch'y: 
Prov. -Washington      ....  $175 

7.    Butte  City,  fr  board'g  house: 

Royal $  871 

Alliance i.ooo 

22.  Butte,  reduction  works : 
Royal $173 

Small  losses     ....  $  2,co6 
Total  Montana     .  27,090 

COI.ORADO. 

I.    Berthoud.  fr  restaurant   and 
barn: 
N.  British  and  Mercant'e  $1,045 

—  Pagosa  Springs,  gen' 1  mdse: 
Alliance $1,000 

28.  Leadville,  fr  dwg : 
Manufact'rf.  &  Builders  .   .  $600 

26.  (Dec.)  Rappahoe,  hhd  fumi : 
New  Zealand $4°° 

1.  (Dec.)   Denver,  pumps : 

New  Zealand $208 

4.  Denver,  dwg: 

Prussian  National     .       .   .  $400 

16.  Denver,  dwg : 

National,  Hartford       ...  $200 

20.  Creede.  hotel : 

National,  Hartford    ....  $250 
Imperial $5"o 

5.  La  Plata  co.,  fr  trestle  &  bid : 
Manchester $1,000 

14.    LaPlatta  CO.,  fr  barn  and 
granary : 

Manchester $45o 

24,     El  Paso  CO.,  stone  dwg: 

Manchester $100 

29.  Greeley,  fr  barn: 
Imperial $1,200 

27.  Telluride,  dwg  &  hhd  furni : 
Fireman' s  Fund  ......  $600 

National,  Hartford    ...       500 

2.  Telluride,  hhd  furni : 
Imperial ^248 

24.    Lamar,  office  bldg: 

National,  Hartford  ....  $500 
31.  (Decern.)  Colorado  Springs, 
photo  gallery : 

Fireman's  Fund  ...       .  $1,000 

23.  Ouray,  fr  bldg : 

N.  British  &  Mercantile    .  $500 
Small  losses     ....  $     772 
Total  Colorado    .    10.428 
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Utah. 
26.    Salt  Lake  City,  cigars : 
National,  Hartford    ....  $501) 

—  Salt  Lake  City,  dwg: 
Imperial $100 

12.    Salt  Lake  City,  barn  &  furn: 

Manchester $75" 

Caledonian     850 

Oakland  Home 848 

20.  Salt  Lake  City,  br  &  fr  dwg : 
Michigan     Jgio 

9     Niles  City,  lodge  f  arni : 
Niagara $500 

21.  Salt  Lake  City,  dwg: 
Royal  Exchange J600 

21.  Salt  Lake  City,  bldg  and 
mdse : 

Gennan-American $250 

2.    Salt  Lake  City,  t'r  dwg  &cont. 

Hartford $8)8 

—  Salt  Lake  City,  brk  bldg : 
Commercial  Union $110 

23.    Salt  Lake  City,  drug  store: 

Granite  State $500 

2.    Salt  Lake  City,  brk  bldg : 

^tna $243 

31.    Ogden,  fr  dwg: 

Scottish  Union $450 

23.    Ogden.  fr  dwg : 

Norwich  Union     f  i.ooo 

15.    Ogden,  dwg : 

Scottish  Union J800 

—  Ogden,  fr  bldg : 
Manufact'rs  &  Builders      .  $750 

8.    Ogden,  br  bldg: 

Union  of  London     $200 

17.    Ogden,  stock  in  br  bids  : 

Westchester $300 

1.  Ogden,  furni,  etc: 

Phtenix  of  London  .  .  J650 

ig.    Ogden,  fr  dwg : 
German  American  ....  $1,215 

2.  Ogden,  fr  bldg: 

Lion $750 

2.    Ogden,  dwg  and  conts: 
London     $740 

—  ( Dec. )    Emery  co. ,  dwg : 
New  Zealand $174 

15.    (Oct.)  Park  City,  restaurant: 
Transatlantic $177 

8.    (Oct.)   Box  Elder  CO.,  dwg  and 
conts : 
Continental $698 

17.     (Dec.)    Weber  CO.,  dwg  and 
conts : 
Continental $491 

5.    Utah  CO.,  dwg  and  conts : 

Continental $13) 

22.  Brigham  City,  br  bldg  and 
general  mdse : 

Hartford $1,350 

Fireman's  Fund 150 

Small  losses $1,282 

Total  Utah  ....  18.313 


Arizona. 

30.  Prescott,  fr  dwg  and  conts : 

Hartford $    800 

Phtenix,  Hartford  ....    i.ooo 

9     F^escott,  bldg  and  gen"  1  mdse: 
Scottish  Union $1,500 

6.  Prescott,  br  store  and  mdse : 
Phoenix,  Hartford   ....  $2,500 

Total  Arizona    .   .  $5,800 
New  Mexico. 
I.    San  Juan  CO.,  flour  mill: 

Fireman"  s  Fund $   660 

Manchester 1,000 

Alliance 1,000 

3.  Albuquerque,  dwg: 
National,  Hartford    ....  $297 

31.  (Dec.)     Hillsboro.  br  bldg: 

Imperial $364 

Lion 364 

30.  (Dec.)    Roswell.  dwg  and 
furni : 

Imperial $643 

Lion 643 

Total  New  Mexico  $4,971 
Wyoming. 
29.     (Dec.)   Cheyenne,  dwg: 

National,  Hartford    ....  $122 
24.    Cheyenne,  dwg  and  conts: 

North  British $100 

29,    Laramie,  fr  dwg: 

Scottish  Union $600 

Home  Mutual 600 

Total  Wyoming    .$1,421 
British  Columbia. 
15.    Victoria,  fr  mansion    and 
conts : 
Phoenix.  Brooklyn  ....  $8,000 

Total  outside  territory  $254,444 

*     * 
* 

California. 

1.  Chico.  fr  dwg  and  furni : 

Royal  Exchange $   300 

National,  Hartford    ...       125 

Lion 1,500 

Liver"l  &  Lon.  &  Globe    .       191 

II.    Coming,  furni : 
Hamburg-Bremen $385 

4.  Branch  Fork,  dwg : 

Queen .$380 

7.  Butte,  fr  salcon: 

^tna $600 

2,  Glen  don,  dwg: 

National,  Hartford    ....  $927 

31.  Fresno  CO.,  fr  dwg: 
Phoenix,  Brooklyn $590 

21.    Fresno  co.,  raisin  trays,  etc : 

Manchester $1,031 

14.    Alameda,  fr  bldg: 

Imperial $123 

4.     Humboldt  co..barn: 

Fireman's  Fund $500 

13.    Dunsmuir.  fr  dwg  and  furn  : 

Palatine $500 


28.    Elmira.  fr  saloon  &  dwg : 

Oakland  Home $562 

Palatine 220 

5.    Delano,  hhd  furni : 
Palatine $105 

18.    Fresno  CO..  dwg  and  conts: 
London $590 

14.  Fresno  co..  fr  barn: 
Phenix.  Brooklyn $500 

15.  (Dec.)  Fresno  CO..  wagon,  etc. 
Continental $360 

9     Grass  Valley,  quartz  mill: 

Palatine $5,158 

Fireman" s  Fund 2.000 

Home  Mutual 3-3^9 

German  American  ...  1.053 
London  and  Lancashire  .  2.000 
Fire  Association  of  Pa.    .    1.053 

Total $12,633 

9  Grass  Valley,  dwgs: 

Granite  State $145 

German  American 600 

27.    Glen  CO.,  bldg: 
American  Central $200 

10  Horrent.  gen"l  mdse.  furni, 
fr  saloon,  dwg,  etc; 

Royal $5,066 

10    Horrent,  lodge  furni: 
German- American      .    .  ■ .    .  $225 

10.    Horrent,  fr  bldg : 

Delaware     $761 

American  Central  .....  $761 

30.    Hanford,  saloon  and  dwg : 
Hartford $i-975 

7.    HoUister,  saloon: 
London  and  Lancashire  .   .  $300 

Palatine 300 

Transatlantic 300 

25.  Marysville.  frdwg.br  store 
bldgs  and  conts : 

Oakland  Home     $165 

London  and  Lancashire   .   .  350 

American,  Pa 200 

Westchester 100 

Springfield 400 

26.  Maxwell.  gen"l  flre : 

Norwich  Union $  600 

Prussian  National  ....      650 

Fireman's  Fund 800 

National,  Hartford        .    .       975 

Scottish  Union 3,000 

Sun 1,000 

Imperial i.ooo 

Total $8,025 

25.    Merced  CO.,  houses: 

Caledonian $1,820 

12.  Mendocino  co..  fr  bldg  and 
bara : 

Phenix,  Brooklyn $522 

3.    Norwalk,  fr  store  bldg : 

Liv'l  and  Lon.  and  Globe  .  $363 
5.    Nevada  City,  fr  hotel : 

Home,  N.  Y $278 
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—    Los  Angeles,  planing  mill : 
Alliance *50" 

I).     Lijs  Angeles  CO.,  dwg: 
New  Zealand $37' 

II.    Napa  CO.,  dwg: 
Fireman's  Fund I190 

II.    Oakland,  fr  hotel,  furni.  etc : 

North  German |2,2oo 

Commercial  Union  ....    3.000 
Livl  and  Lon.  and  Globe  3.000 

9.  Oakland,  mchy  and  fumi : 
Orient SSoo 

10.  Oakland,  f r  dwg  and  conts : 
^iStna     $1,003 

1 1.  Oakland,  fr  dwgs : 
Prov-Washington •'{910 

II.    Oakland,  store: 

Helvetia .$1,800 

21.    Oakland,  fr  dwg: 

Oakland  Home     $100 

\o.    Oakdale,  dwg: 

.Patriotic $4°° 

20.    Orovilie.  fr  dwg  and  conts : 

^Etna $1,700 

4.    Placcrville.  fr  dwg: 

Liv'l  and  Lon.  and  Globe  .  $500 
2S.    Rio  Dell,  fr  dwg: 

German-American $700 

7.  Rio  Dell,  saloon: 

Rhode  Island     $    500 

Fireman's  Fund 1,500 

30.    Riverside,  dwg: 

Springlield $59-j 

14.    Riverside,  f r  bldg : 

Continental $162 

8.  Sacramento  co..  dwg: 
Reading $500 

2.    Sacramento,  fr  dwg: 

Liv'l  and  Lon.  and  Globe  .  $36'3 
2.    Sacramento.  Chinese  mdse : 

St.  Paul $   305 

Lancashire 305 

Transatlantic    ..'....    1.628 

American,  N.  Y 610 

2.    Sacramento,    br  bldg    and 
mdse : 

Union  of  Pa -$750 

Merchants.  Newark  ....  750 
American,  Newark  ....  180 
Caledonian     180 

2.    Sacramento,  mdse : 
Springfield 593 

I.    Sacramento,  dwg  and  hhd 
fumi: 

Queen $500 

Caledonian 150 

I.    Sacramento,  hhd  furni : 
Lion $261 

28.    Sutter,  fr  dwg  and  hhd  fumi : 

Palatine $   400 

.^tna     1,600 

22.    San  Jose,  hhd  furni : 
Commercial  Union        .       .  $425 

8.    San  Jose,  fr  dwg  and  hhd 
fumi : 
Orient $282 


28.    San  Jose,  store,  mdse  and 
fixtures : 
Franklin  .  $150 

Caledonian  250 

Lion 150 

Manchester    .       .  250 

23.  San  Jose,  fr  dwg : 

Liv'l  and  Lon.  and  Globe  .  $343 
31.    San  Jose,  fr  stable : 

N.  Y.  Underwriters'  Agc'y  $150 
5.    San  Jose,  drug  store  &  fix' s ; 

Western I200 

14.  San  Jose,  fr  bldg  and  hack: 
Lancashire $1,050 

15.  San  Mateo  co..  fr  hotel  and 
conts ; 

Lion $i,C97 

Home  Mutual 1.069 

United  States 750 

Imperial i,c97 

16.  San  Rafael,  farm  property : 
London  and  Lancashire  .  $1,200 

24.  Sierra  co.,  fr  dwg  and  barn : 
Phenix.  Brooklyn $200 

iS.     (Dec.t    Shasta  CO  .  dwg  and 
conts : 

Continental $572 

12.    San  Pedro,  fr  dwg  and  bam: 

Phenix.  Brooklyn $367 

27.     (Dec.)    San  Diego,  dwg  and 
hhd  furni : 

North  German -$573 

10.    San  Diego,  dwg  and    hhd 
fumi: 

North  Gennan $195 

15     Stocktqn,  br  bldg : 

yEtna $730 

30     Sanger,  fr  bldgs  and  furni : 

Caledonian     $700 

Phenix,  Brooklyn 600 

8     San  Bernardino,  fr  dwg  and 
stable: 
Imperial $564 

15  San  Bamardino,  fr  dwg  and 
barn: 

Phenix,  Brooklyn $377 

16  San  Bernardino,  dwg  and 
conts : 

Prussian  National  ....  $1,065 

30     Ventura,  dwg: 
Fireman's  Fund $100 

27     Visalia,  fr  bldgs  and  conts : 

Fireman' s  Fund $    245 

Royal 1,829 

Lion 735 

Imperial 700 

6     Near  Visalia,  dwg: 
Patriotic $500 

—    Whitesboro.  dwg: 

American,  NY $300 

2g    Whitesboro,  fr  hotel  &  furn: 
Royal I1200 

21     Wordsville,  bldg  and  mdse : 

Fireman's  Fund $   250 

German  American  ....    2,000 


6     Watsonville,  dwg: 

Franklin $195 

9     Willows,  fr   dwg    and  hhd 
furni : 

Palatine $1,137 

Small  losses    .  .    $7,860 

Total  Cal,  S  F  Ex  .  $115,233 

S.\N  Fkancisco. 

22     

Palatine $600 

I  Grocery 

Fireman's  Fund $ioo 

5  Fr  dwg : 
German-American         ...  $830 

iS     Mdse : 

German- American $350 

15     Mdse 

Imperial $61 

6  Fr  bldgs : 

Lion $3^6 

3     Bldgs: 
Prussian  National  .   .  $250 

II  Mdse: 

Prussian  National  .   .  $781 

5  Stock   of    machinery,    ware- 
house and  mdse : 

Imperial $1,631 

Svea 6)o 

Oakland  Home 400 

Alliance 187 

Manchester i97 

Hamburg-Magdeburg    .  581 

6  Dwg : 

Royal  Exchange $210 

6     Brass  foundry : 
Palatine  $960 

North  Western  National       640 
Western 4oo 

5     Cooper  shop: 

Royal  Exchange $1,000 

Phoenix,  London 1960 

Connecticut i-ooo 

5     Fr  bldg : 
Ins  Co  of  N  A $991 

5     Livery  stable: 
Queen $500 

5     Fr  bldg : 
Transatlantic  $100 

5  Mdse: 

Helvetia $484 

14    Fr  dwg : 
Northwestern  National  .     $526 

6  Frbldg: 

Ins  Co  of  N  A $3'.6 

5     Fr  dwg : 

^tna $295 

5     Fr  dwg : 

Liv'l  and  Lon  and  Globe  .  $157 
5     Dwg: 

Sun,  SF $1,853 

5     Br  dwg : 

Liv'l  and  Lon  and  Globe  $150 
1 1     Dwg : 

Sun,  SF 59'9 
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II     Frbldgs: 
Sun.  S  F $480 

28      (Dec)     Dwgs: 
London     $200 

9     Bldgs  and  conts : 
Fire  Association  of  Pa   .    .  $190 

8     Conts  dwg : 
Hartford $450 

27     Br  bldg : 
National,  Hartford  $325 

8    Linseed  oil  works : 
National  Hartford     ....  $380 
Prussian  National  114 

Hartford 380 

Manchester 200 

Helvetia     189 

American.  N  J 121 

Transatlantic 265 

New  York  Underwriters     .    189 

Western 152 

Palatine 378 

Caledonian     200 

S    Bldgs  and  conts: 
Royal *38o 


8    Brk  bldgs  etc : 
German- American         .       .  $114 
Palatine 190 

25    (Dec)   Printing  office  fire : 
N  Y  Underwriters  ....  I   319 

United  Firemen 1,000 

Reading 100 

New  Zealand 1.500 

Prussian  National  607 

London 2,288 

I    Fr  dwg  and  hhd  f  ami : 
German-American -I6t5 

4    Genl  mdse : 
London  &  Lancashire  .    .      $i87 

I    Stock  of  clothing : 
North  German $205 

27    Hhd  furn  &  wear'g  appar'l : 

^tna I41C 

American,  Newark    ....    no 

ID    Dwgs : 

Royal  Exchange fsio 

14    Dwg : 

Royal  Exchange $i8a 


12  Stock  in  fr  bldg : 
Merchants,  Newark  $784 

13  Fr  store  bldgs : 

Oakland  Home .$350 

17  Dwg: 

Hamburg  Magdeburg  .    .    .  $107 

18  Bldg,  engines,  etc ; 

Phenix,  Brooklyn $228 

American,  Pa 228 

Greenwich 114 

18    Fr  bldg : 
Commercial  Union     ....  I130 

18    Crockery: 
North  British  &  Mercantile  )75 
Royal 175 

Small  losses $1,730 

Total  San  Fran- 
cisco    $36-347 

Total  California  .  $151,580 
Total  Pac.  Coast  .  .  4c 6,024 
Total  January, '93  .     $367,760 


$100,000  or  More  Coast  Business. 

Following  is  a  list  of  companies  having 
a  Pacific  Coast  ijremium  income  in  excess 
of  $100.600 : 

$500.coo  COAST  PREMIUMS, 

1.  Fireman's  Fund $562,833 

$400,000  COAST  PREMIUMS. 

2.  London  and  Lanca.shire $444,031 

3.  Liverpool  &  London  &  Globe 426,132 

$300,000  COAST  PREMIUMS. 

4.  Home  and  Phoenix  (jointly) $380,646 

5.  *Palatine 378,426 

6.  Commercial  Union 350.681 

7.  Phenix,  Brooklyn 331-893 

8.  Hartford  Fire 331-674 

$200,000  COAST  PREMIUMS. 

9  Home  Mutual     $298,191 

10.  ..Etna 284,162 

11.  North  British     258,543 

12.  German  American 248-470 

13.  Scottish  Union 240,580 

14.  National,  Hartford 221,656 

15.  Manchester     219,724 

16.  Alliance    .   ."      .   .  .  ' 208,798 

17.  New  Zealand 201,572 

18.  Continental 201.060 

$100,000  COAST  PREMIUMS. 

19.  London  and  Northern  (jointly) $196,297 

20.  Phoenix,  London I9)i39t 

21.  Hamburg-Bremen  168,816 

22.  Imperial 167,107 

23.  Sun,  S.  F 166.696 

24.  Caledonian      163,723 

25.  Oakland  Home .  160,558 

26   Royal  Exchange                                            .  158,557 

27-  Lion 155.052 


28.  Prussian  National 151,276 

29.  Ins,  Co.  N,  A 148,821 

30.  Transatlantic 146  903 

31.  Lancashire      135.910 

32.  Norwich  Union 135-636 

33.  Connecticut     128,034 

34.  Queen 127.3)3 

35.  American,  Philadelphia 126,007 

36.  Westchester 125,325 

37.  *  Union.  London 120,540 

38.  Guardian 118,697 

39   N,  Y,  Underwriters 117,021 

40.  Sun,  Eng 110,065 

41.  *  North  German 106,774 

42.  Northwestern,  Portland 104.520 

43.  Helvetia,  Swiss 100,165 

*  Companies  marked  with  an  asterisk  (  *  )  en- 
tered this  class  in  1893. 

Beginners. — Yes.  beginners;  not  new  be- 
ginners. If  you  are  a  beginner  in  life  insur- 
ance you  certainly  should  have  a  copy  of 
Tabor's  Three  Systems.  If  you  are  a  beginner 
in  fire  insurance  you  should  have  a  copy  of  the 
Otey  Manual,  You  need  them  in  your  busi- 
ness. For  sale  at  this  ofldce  at  '>2  50  and  *i  50 
respectively.  Perhaps  your  company  or  gen- 
eral agent  will  present  you  with  a  copy. 
Some  companies  or  their  agents  make  such 
presents.  It  is  worth  the  trial  anyway.  But 
don't  do  without  the  book,  even  if  you  have  to 
pay  for  it. 

The  Ti'ade  Register  says:  "Rates  are  too 
high  in  Wa.shington  and  must  come  down. 
The  old  Seattle-Spokane  cry  is  played  out," 
Wait  till  you  see  the  Coast  Review's  tigui'es 
of  the  Washington  business. 
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Insurance    Company  of    North    Ainer- 
ica. 

ONK   HrNDKKIl   ANI>  TWO   YEAUS    OLU— THE    0I,U- 

EST  Stock  Fike  Insuhance  Company  in  the 
United  States. 

There- is  somethinj^  peculiaily  uppio- 
l)i'iate  in  the  ••trade  mark  "  fjflobe  of  the 
Insurance  Company  of  North  America, 
presenting  a  shadowy  outline  of  the  con- 
tinent North  America;  for  the  company  is 
not  only  the  Insurance  Company  of  North 
America,  but  it  has  a  world  round  fame. 
built  up  by  a  century  of  existence,  and  by 
a  record  of  honorable  dealings  with  claim- 
ants in  all  parts  of  the  globe,  to  whom 
$77,700,000  has  been  paid. 

For  many  years  it  was  the  praiseworthy 
ambition  of  this  great  Philadelphia  com- 
pany, contemporaneous  with  the  Repub- 
lic and  the .  constitution,  to  plant  an 
agency  wherever  the  government  estab- 
lished a  postoffice;  and  this  is  substantial- 
ly true  to-day.  The  name  of  the  Insur- 
ance Company  of  North  America  is  a  fa- 
miliar one  in  every  hamlet  in  the  United 
States. 

The  one  hundred  and  second  annual 
statement  of  the  company  contains  the 
following  large  figures:  Assets,  $9,432,- 
250;  net  surplus,  $1,865,508:  policyhold- 
ers' surpkis,  $4,865,508,  the  jiaid-up  capi- 
tal being  $3,000,000  ;  fire  premiums, 
$3,743,954;  marine  premiums,  $1,928,611: 
total  premiums,  $5,672,565;  total  income, 
$6,016,740;  losses,  expenses,  etc.,  $5,962,- 
163.  These  are  figures  to  be  proud  of, 
since  they  place  the  company  in  the  fore- 
most rank. 

On  the  Pacific  Coast,  under  the  manage- 
ment of  James  D.  Bailey,  the  Insurance 
Company  of  North  America  has  made 
money  for  the  first  time  for  many  years. 
On  taking  the  general  agency  of  the  com- 
])any  this  experienced  local  underwriter 
began  a  judicious  "weeding-out  "  process, 
and  the  result  was  speedily  visible  in  a 
profitable  outcome.  The  company's  Coast 
premium  income  last  year  was  $148,821. 
with  a  loss-paid  ratio  of  only  37.7  per 
cent,  and  a  loss-inciu'red  ratio  of  only  42.9 
per  cent.,  in  both  cases  about  7  per  cent. 
Ik'Iow  the  general  Coast  average  in  1893. 


California  Accident  Business. 
The  ligui-es  filed  with  the  insurance  de- 
l)artment  by  the  accident  companies  con- 
tain liability  figures  as  well,  and  com- 
parisons are  therefore  useless.  It  is  evi- 
dent that  the  accident  business  fell  otT 
i^onsidei-ably.  however.  In  purely  acci- 
dent busine.ss  the  Pacific  Mutual  is  largely 
in  the  lead.  In  policies  in  force  the 
Travelers  and  the  Pacific  Mutual  are 
away  ahead,  but  they,  too,  show  a  falling 
off  in  number  and  amount.  It  is  evident 
that  the  accident  business  has  .suft'ored 
from  the  business  frost  of  1893. 


The  Pacific  Coast  Fire  Business  in  '93. 

The  estimate  of  an  averag-e  loss  ratio  of 
49  per  cent,  on  the  Pacific  Coast  in  1893, 
based  on  The  Coast  Review  loss  reports, 
has  been  sustained  by  the  official  figures. 
The  aggregate  i^remiums  and  losses  in- 
curred, as  reported  to  us  by  the  various 
offices  in  San  Francisco,  shows  an  average 
loss  ratio  of  50  jjer  cent. 

But  this  50  per  cent,  average  ratio  is 
only  approximately  correct.  The  new 
credit  rvile  has  increased  the  premium  in- 
come disproportionately  to  the  amount 
written,  as  compared  with  1892.  In  other 
words,  this  year's  premium  income  in- 
cludes about  one  month  of  last  year's 
premiums,  which  ordinarily,  under  the 
long  credit  jiractice.  would  have  been  bal- 
anced by  a  month's  premiums  carried  over 
into  the  new  year.  Estimating  this 
premium  gain  from  shortened  credit  at 
$1,000,000,  which  is  not  an  overestimate, 
the  actual  average  ratio  of  losses  incurred 
on  the  Pacific  Coast  in  1893  was  55  per 
cent. 

The  business  depression  affected  fire  un- 
derwriting in  this  field,  decreasing  the 
pi^emium  income  and  perhaps  increasing 
the  number  of  fires.  Business  fell  off  in 
greater  proportion  in  the  Coast  territory 
outside  of  California,  and  in  this  outside 
territory  the  average  loss  ratio  was 
highest  also,  being  over  60  per  cent. 
Taking  premiums  earned  into  considera- 
tion, the  fire  insurance  companies,  as  a 
whole,  made  no  money  in  the  Pacific 
Coast  territory  outside  of  California  last 
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year,  but  they  made  money  in  California, 
and  made  enough  to  leave  a  goodly  bal- 
ance on  the  whole  Coast  business  after 
paying  all  losses  and  expenses. 

The  retirement  of  two  local  companies, 
as  well  as  the  hard  times,  contributed  to 
a  loss  of  17  or  18  per  cent,  in  premiums  by 
the  California  companies;  the  other-state 
companies  lost  10  per  cent. ;  the  foreign 
companies  held  their  own  and  made  a 
slight  gain;  the  companies  as  a  whole 
lost  6  or  7  per  cent,  in  premium  income 
on  the  surface  of  the  reports.  Making 
allowance  for  increased  premium  collec- 
tions under  the  new  credit  rule  the  actual 
loss  was  about  12  per  cent.  It  is  evident 
that  the  Pacific  Coast  has  suffered  from 
the  financial  storm,  as  well  as  the  East. 


The  Orient  Insurance  Company. 

This  well  known  Hai'tford  insurance 
company  presents  a  statement  this  year 
which  places  it  in  the  front  rank  as  re- 
gards resources  from  the  policyholders' 
point  of  view.  The  net  surplus  over  cap- 
ital and  all  liabilities  is  $322,696,  and  the 
policyholders'  surplus,  exclusive  of  the 
.$907,828  reinsurance  reserve,  is  $822,695. 
These  are  prepossessing  figures  which  win 
the  favor  of  property-holders  and  insvir- 
anee  men  at  a  glance,  because  they  give 
assurance  of  the  company's  "staying- 
powers  ' '  in  the  race  with  fire.  The  policy- 
holder looks  to  the  surplus  as  regards  his 
interest,  the  local  agent  looks  to  the  net 
surplus.  In  both  respects  the  Orient  In- 
surance Company  is  well  fortified. 

The  Orient  has,  in  round  numbers. 
$2,100,000  assets,  and  its  claims  to  favor- 
able consideration  are  still  further 
strengthened  by  a  loss-paying  x'ecord  of 
$7,967,351  dui'ing  the  twenty-seven  years 
of  its  existence.  C-has.  B.  Whiting,  one 
of  the  best  known  underwriters  in  the 
country  is  the  president  of  the  company. 

George  F.  Ashton  is  the  general  agent 
for  the  Pacific  Coast  field.  His  depart- 
ment, which  is  comparatively  a  now  one, 
embraces  Alaska.  Idaho.  Oregon,  Wash- 
ington, Montana,  Utah.  Nevada,  Arizona 
and  California. 


Miscellaneous  California  Business. 

Among  the  miscellaneous  insurers  the 
Pacific  Surety  leads  in  new  policies  and 
new  business,  policies  renewed  and  in 
force.  The  Pacific  Surety  writes  over 
half  the  total,  in  fact.  The  Fidelity  & 
Casualty  ranks  second.  The  American 
Surety  is  doing  a  respectable  amount  of 
business.  We  print  a  table  of  this  class 
of  business,  this  month. 


California  Life  Business. 

The  year  1893  was  not  an  unfavorable 
one  for  life  insurance  in  California.  More 
new  policies  were  written  (344  more)  than 
in  1892,  and  the  amount  of  new  business 
was  only  a  little  less.  The  life  insurance 
men  of  this  state  are  to  be  congratulated 
on  their  good  work  as  shown  in  our  table 
printed  elsewhere.  They  have  been  ener- 
getic, and  undismayed  by  hard  times. 

Losses  and  endowments  paid  increased 
very  largely  last  year.  A  gain  of  nearly 
33  per  cent,  is  reported  in  this  respect. 
Over  $2,000,000  was  paid  to  California 
policyholders  during  the  year. 

In  new  business  the  companies  which 
wrote  over  a  million  in  the  state  are  as 
follows:  New  York  Life,  $7,920,440;  Mu- 
tual Life,  $5,375.796;ICquitable,  $2,798,000: 
Provident  Savings,  $1,025,150.  In  amount 
in  force  the  Mutual  Life  ranks  first,  with 
$26,887,052;  New  York  Life,  $21,572,140: 
Equitable,  $15,784,066. 


Samuel  M.  Donuell  of  Ogden  places  us  un- 
der obliKatious  for  newspaper  clippings. 


The   McWhirter  Case. 

The  case  of  Mrs.  McWhirter  versus  the 
Connecticut  Mutual  Life  Insurance  Com- 
pany has  been  on  trial  in  the  United 
States  circuit  court  of  apjjeals  this  week. 
The  defendant  is  sued  to  recover  $15,000 
insurance  money  under  a  policy  on  the 
life  of  the  husband  of  the  plaintiff.  Mc- 
Whirter was  heavily  insured,  under  ex- 
ceptional circumstances.  His  life  had 
been  threatened  by  a  political  cabal  in 
Fresno.  It  is  the  general  belief  that  he 
was  murdered,  though  suicide  was  i)ossi- 
ble.  With  one  exception,  the  insurance 
companies  paid  the  claim.  The  Connecti- 
cut Mutual  management  has  the  courage 
of  its  convictions,  and,  after  investiga- 
tion,   believing    the    insured    committed 
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suicide,  the  claim  was  resisted,  the  policy 
not  covering'  death  by  suicide.  As  we  gfo 
fo  press  the  jury  is  deliberating  on  a  ver- 
dict.—Since  the  foreg-oin}?  was  written  the 
jury  has  returned  a  verdict  for  the  widow, 
awarding  her  the  face  of  the  i)olicy  and 
interest ^$i6. 137  altogether. 

Good  Times  Ahead. 
There  is  a  promise  of  easier  times  not 
far  distant,  in  the  slight  improvement  of 
the  present:  but.  independently  of  that 
favorable  omen,  we  hope  for  a  material 
improvement  in  business  circles  soon  be- 
cause consumption  has  caught  up  with 
production.  Regardless  of  changes  in  the 
tariff,  business  is  bound  to  brighten.  The 
people  must  be  clad  and  they  must  eat: 
and  to  supply  their  wants,  farm  and  shop 
and  mill  and  ship  and  car  will  be  run 
about  as  they  were  a  few  months  ago. 
And  moreover,  and  better,  our  parley 
machine  at  Washington  will  have  soon 
done  something  to  relieve  uncertainty 
about  the  tariff — either  giving  us  a  new 
one  or  confessing  inability  to  do  so.  and 
perhaps  it  doesn't  make  much  difference 
which.  So  the  outlook  for  the  near  future 
is  good  for  business  generally,  and  not 
less  so  for  insurance  of  all  kinds.  Let  us 
whistle. 

Pacific   Mutual    Life    Insurance    Com- 
pany. 

The  year  1893  was  a  peculiarly  trying 
one  to  insiu-ance  companies  of  all  kinds, 
since  no  kind  of  business  is  as  sensitive  to 
hard  times  as  insurance.  When  retrench- 
ment begins,  insurance  is  the  first  to  suf- 
fer. But  our  well  known  local  life  and 
accident  insurance  company,  the  Pacific 
Mutual,  of  San  Francisco,  passed  through 
the  ordeal  of  hard  times  with  great  credit 
to  the  management  and  the  agency  force. 
The  volume  of  new  business  was  main- 
tained, without  any  ••bidding''  as  would 
be  shown  by  an  increased  expense  ratio: 
$106,000  was  added  to  the  assets,  and  the 
surplus  funds  were  increased  some  seven 
per  cent. 

The  twenty-sixth  annual  statement  of 
the  Pacific  Mutual  presents  the  following 
figures  which  indicate  the  healthy  condi- 
tion  of  the   company:    assets.    $2,711,424: 


i-eceipts.  $986,660:  expenditui-es.  $860,958, 
leaving  a  favorable  balance  of  $125,702: 
surplus.  $389,625.  a  gain  of  $25,000. 

The  Pacific  Mutual  owns  its  own  office 
building,  a  new  modern  nine-story  struc- 
ture, handsome  as  any  in  the  country, 
and  well  filled  with  prosperous  tenants 
not  quite  as  handsome. 

On  the  Pacific  Coast  the  Pacific  Mutual 
leads  in  accident  bu.siness.  and  ranks 
among  the  leaders  in  life  business.  It 
has  an  enviable  reputation  for  the  prompt 
and  liberal  settlement  of  claims,  which 
reputation  it  is  the  ambition  of  the  man- 
agement to  fuUj-  maintain,  with  due  re- 
gard to  justice  and  the  rights  and  inter- 
ests of  all  the  policyholdei's  of  the  com- 
pany. 

Credit  for  Unearned  Premiums  on  Re- 
insured Policies. 

In  response  to  a  I'equest  for  an  opinion 
on  the  right  of  a  fire  insurance  company 
doing  business  in  New  York,  to  a  credit, 
in  estimating  its  unearned  premium  re- 
serve liability,  to  the  amount  of  the  un- 
earned premiums  on  its  risks  reinsured  in 
corporations  authorized  to  do  business  in 
the  state,  a  prominent  New  York  attor- 
ney says: 

There  is  110  provision  of  law  expressly  au- 
thorizing such  a  credit.  Whei-e  one  company 
reinsures  its  risks  such  act  in  no  degree  af- 
fects its  liability  to  the  policyholders  whose 
risks  are  reinsured.  It  is  difMcult,  therefore, 
to  perceive  how  a  cantract  of  reinsurance  can 
operate  to  entitle  the  reinsured  company  to  a 
credit  to  the  extent  of  the  unearned  premi- 
ums on  the  policies  covered  by  such  reinsur- 
ance contract. 

It  is  claimed  and  su.srgested  that  the  author- 
ity to  allow  such  credit  exists  by  implication 
from  the  authority  to  reinsure.  Later  provis- 
ions of  the  statute,  however,  negative  the  im- 
plication sought  to  be  derived. 

The  statute  is  explicit,  that  in  estimating 
liabilities  there  shall  be  charged  a  sum  equal 
to  the  total  unearned  premiums  on  the  jx)licies 
in  force,  calculated  on  the  gross  sum  without 
any  deduction  on  any  account,  charged  to  the 
ixjlicyholder  on  each  respective  risk  from  the 
date  of  the  issue  of  the  policy.  A  credit  to 
the  extent  of  the  unearned  premiums  on  poli- 
cies reinsured  would  violate  this  provision  of 
the  statute,  since  it  would  be  equivalent  to  a 
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deduction  to  the  extent  of  the  credit  given 
From   the   gross  sura  of  premiums   charged  to 

policyholders. 

Chips. 

—Lincoln  Brooks  of  the  firm  of  C.  C.  Bartlett 
&,  Co.,  general  insurance  agents  at  Port 
Townsend,  Wash.,  is  visiting  the  "Sunset 
show." 

—The  .suit  against  the  Standard  Oil  Co.  for 
damages  caused  by  the  sale  of  below  test  coal 
oil  (New  Zealand  Insurance  Company,  plain- 
tiff), announced  several  months  ago  in  The 
Coast  Review,  is  being  prosecuted.  The  issue 
is  awaited  with  interest.  Numerous  coal-oil 
explosions  in  Seattle  suggest  the  probability 
of  similar  inferior  oil  being  sold  in  that  town. 
It  is  alleged,  in  the  California  case,  that  the 
explosive  oil  was  intended  for  the  Alaska 
trade— perhaps  for  the  natives  to  drink— but 
was  sold  in  California  by  mistake. 

—The  American  Surety  Company  of  New 
York  is  now  ten  years  old,  and  it  makes  a 
vei*y  creditable  statement,  showing  the  follow- 
ing gains : 

Increase  in  assets $165,550 

Increase  In  reserve 109,2^9 

Increase  in  surplus 66.855 

Decrease  unadjusted  claims io,553 

The  American  Surety  has  $3,368,883  assets  and 
$811,630  net  surplus.  The  paid  up  capital  is 
*2,ooo,ooo.  The  company  paid  eight  per  cent, 
dividends  during  the  year.  Since  organized 
$1,110,985  losses  have  been  paid.  This  is  a 
good  record  of  valuable  service  to  the  business 
community  for  ten  years.  The  losses  paid  in 
1893  aggregated  $286,000. 

—The  Scottish  Union's  American  branch  in- 
creased its  assets  nearly  $300,000  last  year 
and  had  an  income  over  a  quarter  of  a  million 
dollars  in  excess  of  expenditures.  The  net 
premiums  increased  $378,000.  During  the  last 
three  years  the  Scottish  Union,  pursuing  the 
same  conservative  methods,  has  more  than 
doubled  its  United  States  premium  income. 
The  figures  of  January  ist  of  the  American 
branch  ai'e:  assets,  $2,543,249;  net  suii^lus, 
$1,421,505;  net  United  States  income,  1893, 
$1,360,394;  income  over  expenditures,  $264,327; 
loss  ratio,  60,4;  expense  ratio,  29.4.  General 
Agent  Callingham  of  the  Pacific  Coast  de- 
partment wrote  $240,580  in  premiums  last 
year,  which  was  a  gain  of  nearly  $11,000,  with 
a  loss-incurred  ratio  considerably  below  the 
average.  Mr.  Callingham  is  to  be  congratu- 
lated on  the  showing  of  both  his  company  and 
his  agency. 


— H.  R.  Mann  has  been  quite  ill  for  the  past 

month. 

— The  Fullerton  lusui'ance   Agency   of  Great 

Falls.  Mon.,  has  incoi-porated,  with   a  capital 

stock  of  $25,000,  divided  into  250  shares  of  $100 

each.     The  president  is  W.  Fullerton. 

— There  has  been  a  slight  flurry  in  Pacific  In- 
surance Union  matters  recently,  but  not  of  a 
very  serious  nature.  This  time  Oakland,  not 
Wm.  Landers,  is  at  the  bottom  of  the  trouble. 
The  union  holds  a  special  meeting  to  consider 
the  matter  on  Thursday,  February  15. 

— When  you  rise  to  address  members  and 
guests  of  the  Fire  Underwriters'  Association, 
at  the  banquet  on  the  evening  of  February  21, 
be  prepared  to  think  on  your  feet,  but  not  of 
them.  Look  straight  ahead,  look  at  the  pres- 
ident or  at  the  dinner  committee,  or  at  vacan- 
cy, but  don' t  look  at  your  feet. 

— The  New  Zealand's  Coast  business  last  year 
was  distributed  as  follows:  California  (Hugh 
Craig),  $124,920  premiums,  51  5  losses  paid 
ratio;  Northwest  (Herbei-t  Folger),  $28,897 
premiums,  47  losses  incurred  i-atio;  Mountain, 
Denver  headquarters,  $47,755  premiums  and 
50  8  losses  paid  ratio.  Total  Coast,  $201,572 
premiums,  and  $126,055  losses  incurred. 

— The  San  Francisco  fire  department  was 
without  a  head  for  a  few  minutes  one  day  last 
week.  At  least.  Chief  Sullivan  lost  his  head 
when  a  pedestrian  on  a  crossing,  objecting  to 
fast  driving,  struck  the  chief's  horse  across  the 
head  with  a  cane.  Out  jumped  the  angry 
head  of  the  department,  resolved  to  "do  up" 
the  objector  after  the  former  style  of  his 
namesake  John  L.  But  the  pedestrian 
promptly  laid  the  chief  out  with  a  blow  of  the 
cane,  and  thus  "put  a  head"  on  the  man  who 
had  lost  his  head. 

— The  second  annual  session  of  the  Pacific 
Coast  Association  of  Fire  Chiefs  met  in  San 
Francisco  on  February  6.  Chief  Deasy  of  Vic- 
toria read  a  paper  urging  the  insurance  com- 
panies to  di.scrimiuate  in  rates  in  favor  of 
cities  with  paid  fire  dei)artments.  A  resolu- 
tion was  adopted  recommending  the  creation 
of  partly  or  fully  paid  fire  departments  in  all 
Coast  cities  as  a  means  of  lowering  insurance 
rates.  The  session  closed  with  a  banquet  un- 
der the  direction  of  the  fire  underwriters, 
Robert  Dickson,  chairman  of  the  Fire  and 
Water  committee,  presiding.  Rudolpli  Herold 
and  W.  J.  Callingham  acted  as  dinner  com- 
mittee, and  one  hundred  and  fifty  chiefs  and 
underwriters  were  present.  Los  Angeles  was 
selected  for  the  next  annual  meeting. 
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Manajri'i-  Duuphy  of  the  Huine  Life  soiuls 
us  a  book  whk-h  contends  in  bold  letters  that 
New  York  is  "the  foremost  city  in  the 
world."  About  the  finest  picture  in  this 
book  is  that  of  the  Home  Life's  handsome 
home  building.  The  flag-staff  scrapes  the 
clouds. 

—V.  C.  Driflaeld  has  been  appointed  manager 
Pacific  department  Ti'ausatlantic  Fire  Insur- 
ance Company.  Mr.  Drifideld  is  an  experi- 
enced underwriter  and  one  of  the  best  adjust- 
ers in  this  field.  Mr.  Blumberger  is  to  be 
congi-atulated  on  his  selection  of  manager  for 
his  company  in  this  field.  Messrs.  Leonard 
&  Danker  will  be  Manager  Uriftield's  first 
lieutenants. 

— The  annual  meeting  of  the  Fire  Uunder- 
.  writers"  Association  of  the  Pacific  will  beheld 
on  February  20  and  21,  closing  with  a  banquet. 
We  suggest  that  the  association  so  change 
the  date  of  its  annual  meeting  so  as  to  always 
immediately  precede,  as  in  this  case,  Wash- 
ington's Bii'thday.  It  is  pleasant  to  have  a 
holiday  follow  the  arduous  labors  post-pran- 
dial. 

— Attorney  Carr  of  Denver,  whose  life  was  in- 
sured, was  murdered  last  Sunday  night  at  his 
home.  His  wife  and  several  loose  characters 
have  been  arrested  on  a  charge  of  conspiracy 
to  murder  Carr  for  his  $20,000  life  insurance 
money.  Mrs.  Carr  was  manned  f i-om  a  bagnio. 
In  a  similar  case  in  San  Francisco  many  years 
ago  the  beneficiary  was  a  strumpet,  whose 
blackleg  friends  threw  her  aflfianced  husband 
out  of  a  window  after  breaking  his  neck. 

—Peter  Outcault,  for  many  years  special  agent 
and  adjuster  of  fire  losses  on  this  coast,  for 
past  three  years  with  the  German  American, 
announces  himself  as  independent  adjuster  of 
fire  losses  and  expert  accountant,  with  office 
room  5,  Fireman's  Fund  building.  Mr.  Out- 
cault is  an  experienced  adjuster  and  expert 
accountant,  and  The  Coast  Review  takes 
pleasure  in  rating  him  in  class  A  in  both 
specialties. 

— The  statement  of  the  Phoenix  of  Hart- 
ford shows  $5,429,793  assets;  $2,183,094  rein- 
surance reserve,  and  $713,196  net  surplus. 
Business  increased,  but  the  assets  fell  off, 
chiefly  because  of  the  depreciation  of  securi- 
ties of  all  kinds  in  1893.  Since  organization 
the  Phosnix  has  paid  its  ixilicyholders  over 
$33,000,000.  General  Agent  Arthur  E.  Magill 
transacted  a  large  and  very  profitable  business 
for  the  Hartford  Phoenix  in  this  field  last 
vear. 


— Draper  &  LeBaron  is  the  name  of  a  new 
firm  of  general  insurance  agents  at  San  Bei-- 
nardino,  Cal.  The  firm  i-epresents  over  -^300 
000.000  insurance  capital  and  has  one  of  the 
finest  offices  in  southern  California. 

—The  Continental  Insurance  Company's  state- 
ment of  January  i  shows  $6,433,171  assets, 
!?i, 576,595  net  surplus;  an  increase  of  $60,778 
in  premiums  written  and  $52,990  increase  in 
assets.  The  financial  character  of  the  year 
1893  is  well  shown  in  the  announcement  of 
.a  decline  of  $137,867  (about  3  per  cent.)  in 
market  value  of  securities. 

— An  imix)rtant  question  in  regard  to  the  ap- 
portionment of  loss  between  insurer  and  re- 
insurer was  recently  submitted  to  two  authoi"- 
ities,  who  returned  answers  diametrically  dif- 
ferent. The  question  was  then  submitted  to 
The  Coast  Review,  but,  owing  to  a  press  of 
tabular  matter  this  month,  we  are  compelled 
to  postpone  the  discussion  of  the  question  un- 
til our  March  number. 

— Since  Ins.  &  Com.  Magazine  gave  up  the 
floral  lithograph  frontispiece  we  have  had  to 
depend  upon  that  beautiful  publication  Vick's 
Floral  Guide,  which  costs  only  ten  cents,  and 
is  published  in  Rochester,  N.  Y.  Some  years 
ago  this  publication  advertised  the  "  Althea" 
flower,  and  in  the  table  of  names  and  defini- 
tions we  noted  with  surprise  that  Althea 
meant  "  the  rose  of  Sharon."     Poor  Sarah  ! 

— Buyer  &  Reich,  or  their  creditors,  having 
tired  of  trying  the  case  in  the  expensive  court 
of  the  daily  press,  have  brought  suit  against 
the  several  offices  interested.  Is  this  another 
"bluff"  like  that  of  the  newspaper  onslaught  < 
The  fire  occurred  last  June,  when  the  firm 
wei*e,  it  is  believed,  in  financial  difficulties. 
An  extortionate  loss  claim  was  presented,  and 
the  companies  refused- to  pay.  It  has  taken 
B.  &  R.  a  long  time  to  screw  their  courage  up 
to  the  sueing  point. 

— John  H.  Reppy  of  the  firm  of  Reppy  &  Ham- 
mons,  general  insurance  agents  at  Ventura, 
Cal. ,  and  who  for  the  past  five  years  has  very 
successfully  managed  the  Mutual  Life's  in- 
terest in  three  counties  in  that  part  of  the 
state,  was  on  the  first  of  Februai'y  appointed 
manager  for  the  Germania  Life  Insurance 
Company  of  New  York  for  all  southern  Cali- 
fornia south  of  Fresno,  with  headquarters  at 
Los  Angeles.  The  firm  of  Reppy  &c  Hammons 
will  be  succeeded  by  John  W.  Hammons,  who 
will  conduct  the  business  at  the  old  stand  in 
Ventura. 
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—The  Hainburg--Breineu  has  withdrawn  from 
Wyoming. 

—The  Orient  of  Hartford  now  has  a  net  sur- 
plus of  $323,000,  and  over  $2,000,000  assets. 
— Brannen   &  Kellogg  of  Denver  have  been 
appointed  agents  of  the  London  &  Lancashire 
Fire. 

— Capt.  J.  W.  Howell,  whose  district  is  north- 
ern California,  is  rejoicing  over  a  well  gleaned 
field  for  the  Mutual  Life  last  year. 

— The  general  view^  now  is  that  the  holiday 
trade  on  the  Coast,  on  which  merchants  rely 
so  much,  was  considerably  poorer  than  a  year 
ago. 

— The  Pacific  Mutual  made  a  material  gain  in 
assets  last  year.  At  the  present  rate  of 
progress  San  Francisco  will  soon  have  two 
three-million-dollar  insurance  companies. 

— Cobb,  Wilson  »&  Co.  of  Denver  have  been  ap- 
pointed agents  for  the  Niagara  and  Caledonian 
for  the  "mountain  district''  of  Colorado,  Mon- 
tana, Wyoming,  New  Mexico,  and  Kansas  and 
Nebraska  thrown  in. 

— Maxwell  &  Berry  have  dissolved  partner- 
ship. Mr.  Maxwell  will  continue  the  business 
of  the  firm,  representing  the  Firemen's  of 
Newark  and  the  New  York  Plate  Glass  as 
general  agent,  and  six  other  fire  companies  as 
city  agent;  also  the  Union  Ca.sualty  and 
Surety  Co.  of  St.  Louis. 

— We  note  with  pleasure  the  no  doubt  signifi- 
cant fact  that  the  horse  blanket  sheets  of  San 
Fi'ancisco  new  year's  issue  had  very  few  in- 
surance companies'  paid  puffs.  The  general 
agents  and  managers  who  believe  that  any- 
body reads  them  were  skeptical  this  year  or 
they  resented  the  abuse  of  the  daily  press  in 
the  Buyer  &  Reich  affair. 

— The  Denver  Association  of  Life  Underwrit- 
ers held  its  annual  meeting  on  January  14, 
with  seventeen  repi'esentatives  of  life  ofiices 
present.  The  old  officers  were  re-elected — Ira 
B.  Jackson,  Pacific  Mutual,  president :  Oliver 
Williams,  Northwestern  Mutual,  vice-presi- 
dent :  John  L.  Steams,  Mutual  Life,  secretary ; 
A.  E.  Liverman,  New  England  Mutual,  treas- 
urer. In  the  evening  the  association  gave  its 
first  banquet.  There  were  several  distin- 
guished guests.  Toastmaster  Wyatt  of  the 
Manhattan  proposed  "Rebating,"  "The 
Agent,"  "The  Baby,"  "The  Ladies,"  "The 
Examiner,"  etc.,  which  wei'e  resjwnded  to  by 
different  members  duly  pi-imed  therefor.  Some 
of  the  responses  would  bear  repetition  in  cold 
type. 


— Seattle  authorities  have  ordered  fifty  ad- 
ditional hydrants. 

— E.  P.  Piper  of  Denver  has  been  appointed 
general  agent  for  the  Sun  of  California. 

— The  Mutual  Fire's  Coast  business  outside  of 
California  was  -^.266  premiums  written,  and 
no  losses. 

— The  Munich  Reinsm-ance  Company's  balance 
sheet  shows  a  profitable  year.  The  gross 
assets  are  $3,100,000;  the  capital  is  $1,200,000. 

— At  the  annual  meeting  of  the  stockholders 
of  the  Fireman's  Fund,  held  on  the  i6th  ult., 
the  board  of  directors  were  elected  for  the 
ensuing  year,  and  the  board  in  turn  re-elected 
the  present  officers,  to-wit :  D.  J.  Staples, 
president :  Wm.  J.  Dutton,  vice-president  and 
secretary:  J.  B.  Levison,  marine  secretary; 
Louis  W^einmann,  assistant  secretary:  S.  D. 
Ives,  general  agent. 

—The  Union  Mutual  Life  of  Portland,  Me., 
made  a  I'ecord  for  itself  in  1893.  In  December 
alone  the  company  issued  nearly  $2,000,000  of 
insurance,  and  during  the  year  it  wrote  some 
$9,250,000  of  new  business,  an  increase  of  a 
million  and  a  half  over  '92' s  new  business. 
Every  month  of  1893  showed  an  increase  over 
the  coi'responding  month  of  1892.  W^.  C. 
Leavitt  is  the  successful  manager  of  the  Cali- 
fornia agency,  which  increased  its  1893  busi- 
ness about  75  per  cent,  over  that  of  1892. 
Congratulations,  young  man. 

— The  Insui"ance  Journal  of  Hartford  says: 
"The  Index,  a  newspaper  published  in  Liver- 
pool, Eng. ,  has  become  so  excited  over  an 
article  in  the  Coast  Review  that  it  offers  the 
Coast  Review  editor  a  hundred  pounds  if  he 
Avill  put  himself  within  the  jurisdiction  of 
English  law.  There  is  no  editorial  name  at- 
tached to  the  Index,  but  we  believe  it  is 
edited  by  a  man  once  well  known  in  the  United 
States,  Mr.  Robert  Caverley,  formerly  of 
Philadelphia,  and  later,  we  believe  of  San 
Francisco :  and  we  rather  think  that  Edwax'ds 
of  the  Coast  Review  knows  him.  If  he  is  the 
man  we  would  be  willing  to  venture  dollars 
to  doughnuts  that  Edwards  can  knock  him  out 
in  one  round.  Our  genial  friend  Tobey  of  the 
New  Orleans  States  would  like  to  see  the 
•  'mill,  ■ '  and  even  with  our  inclination  to  a  peace- 
ful life  we  are  not  certain  that  we  would  not 
go  as  far  at  least  as  Florida  to  see  the  match. 
W^e  don't  know  what  was  the  provocation  for 
this  outburst  on  the  part  of  our  English  con- 
temporary, but  it  must  have  been  something 
very  serious  to  cause  a  man  of  the  size  of 
Cavei-lev  to  attack  one  as  big  as  EdAvards." 
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— The  Meivhaiitsof  New  Jersey  has  reiiisureil 
its  Wyoming  business  in  the  London  it  \Ain- 
eashire. 

—A.  D.  Smith,  formerly  manasrer  of  the  P.  I. 
U.  at  Los  Anpeles,  has  been  elected  superin- 
tendent of  the  Mountain  View  cemetery, 
Oakland. 

—John  D.  Bradfoi'd,  special  agent  Fire  Asso- 
ciation, Atlanta,  Ga.,  is  visitins:  California. 
WTiile  here  he  will  do  some  work  for  the  Fire 
Association,  but  his  trip  is  mainly  for  the  res- 
toration of  his  health. 

— A  press  dispatch  says  of  the  tire  in  Fair- 
haven,  Wash,.  Jan.  21 :  "'The  management  of 
the  fire  was  bad,  and  the  department  labored 
under  disadvantage  from  rotten  hose."  Cau- 
tion :  press  dispatches  are  generally  unti-ust- 
worthy. 

— The  Westchester  Fire  made  gains  in  assets 
and  reinsurance  reserve  last  year.  Assets 
Si. 821, 549;  excels  of  income  over  expenditures, 
$82,375:  net  suiplus,  $327,470.  The  Westches- 
ter is  over  a  half  century  old.  J.  N.  Reynolds 
does  a  large  business  for  the  Westchester  on 
the  Pacific  Coast. 

.—The  Official  Guide  to  the  California  Midwin- 
ter Exposition  is  a  handsomely  printed  and 
illustrated  book  of  over  200  pages.  Visitors 
should  purchase  a  copy  (25  cents)  not  merely 
for  present  use,  but  for  reference  puii^oses 
after  returning  home.  Without  the  aid  of 
this  complete  guide  something  worth  seeing 
will  be  missed.     Spauldiug  &  Co.,  pi'iuters. 

— Pacific  Coast  Failures. — Bradstreefs  says: 
"There  were  reported  1,048  failures  in  the 
Pacific  Coast  states  and  territories  for  the 
year  1893,  with  assets  of  $7,907,097  and  liabili- 
ties $14,226,634,  as  compared  with  980  for  the 
previous  year,  wnth  assets  of  $4,464,825  and 
liabilities  $6,753,911."  Liabilities  were  more 
than  double,  while  the  number  of  failures  was 
only  a  trifle  larger.  This  indicates  that  the 
hard  times  have  hard  hit  the  better  classes  of 
merchants.  The  figures  afford  some  evidence 
of  the  business  depression  which  has  affected 
premium  I'eceipts  on  the  Pacific  Coast. 

WANTED. 

The  Agency  of  two  first-class  Insurance 
Companies.  The  advertiser  is  doing  a  per- 
manent and  growing  loan  business  in  one  of 
the  two  leading  cities  of  Puget  Sound.  He 
already  controls  a  large  amount  of  insurance, 
and  is  in  a  ix)sition  to  control  moi'e,  both 
through  his  loan  business,  and  outside  of  it. 
Address  "E,"  care  Coast  Review. 


lH2i»     CHARTER  PERPETUAL.      \mi 


FRANKLIN 


FIRE    INSURANCE    COMPflNY 


OF    PHILADELPHIA. 


AssftSf    •ftniiinri/     1,    lSit4. 

Mortgages ^2  88. 411  86 

Real  Estate 291,100  00 

Loans  on  Collaterals 2S0.354  53 

Bonds  and  Stocks 2.087,869  25 

Cash 182.933  85 

TOTAL $3,130,589  49 

Capital $   400,000  00 

Insurance  Reserve 1.725.505  49 

Unpaid  Losses.  Dividends,  etc.    .  51-352  46 

Net  Sm-plus 953-731  54 

Total  Assets.  Jan.  i.  189} 13.130. 589  49 


OFFICERS : 

Jas.  W.  McAllister President. 

George  F.  Regek Vice-President. 

Ezra  T.  Cresson Secretary. 

Samuel  K.  Reger Ass't  Secretary. 

DIRECTORS : 

James  W.  McAllister.  Charles  M.  Swain. 

Alfred  Fitler.  Charles  W.  Potts, 

George  A.  Heyl.  John  Saier. 

Geo.  Fales  Baker.  M.  D.,       George  F.  Reger. 
John  Wright.  Joseph  Moore.  Jr. 


AGENCY   DEPARTMENT: 
ROBERT  H.  WASS.  Manager. 

JOHN  M.  DREDGER,  Secretaiy. 

Pacific  Cofist  Department: 

tD.  E,.  POTTtR,  General  Manager, 

508  California  St.,  San  Francisco. 
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—General  Ageut  Bailey  of  the  Insurance  Com- 
pany of  North  America  pi'esents  his  agents 
with  a  pleasant  reminder  in  the  form  of  a 
diary,  and  a  somewhat  novel  one  at  that. 

—Fire  Patrol  Election.— Newly  elected  officers 
of  the  underwi-iters'  fire  patrol  for  1894 :  pres- 
ident, Chas.  A.  Latoni  vice-president,  Geo. 
W.  Spencer ;  secretary  and  treasurer,  Rudolph 
Herold,  Jr. ;  directors— N.  T.  James,  Wm. 
Macdonald,  Geo  W.  Spencer,  Jno.  W.  G.  Cof- 
ran,  John  Scott  Wilson,  Rudolph  Herold,  Jr., 
Chas.  A.  Laton. 

— W.  S.  Duval,  manager  of  the  Continental, 
spoke  by  invitation  before  a  large  meeting  of 
the  "Insurance  Clerks  Association"  on  "Pre- 
ventable Fires,"'  Monday  evening,  Jan.  8. 
His  remarks  covered  the  subject  of  inspection 
of  risks  and  dealt  with  "Faults  of  Manage- 
ment"' and  "Construction""  from  an  inspect- 
or" s  point  of  view. 

—You  have  been  troubled  of  late,  slightly, 
about  your  friend,  the  insurance  journalist. 
It  is  in  your  bones  (it  was  always  in  your 
bones)  to  cut  him  down  somewhat.  Don't  1 
It  is  not  good  generalship  to  turn  away  help 
in  the  day  of  battle.  And  let  me  ask  you  if 
you  have  cut  down  your  own  salary.  I  trust 
not.  It  is  none  too  much.  Three  or  four 
times  as  much,  possibly  ten,  as  the  total  sum 
your  company  pays  to  all  the  so-called  insur- 
ance journals  of  the  land — good,  bad  and  in- 
different. But  you  earn  it  all.  Stick  to  it ! 
Stand  no  nonsense  ! — Lakey,  in  Insurance. 

— Glens  Falls  Ins.  Co. — This  wonderfully  suc- 
cessful New  York  company  is  able  to  report 
remarkable  gains  in  assets  and  net  surplus 
during  1893.  Nearly  a  hundred  thousand  was 
added  to  the  assets,  and  the  actual  gain  in  net 
sui-plus  was  $52,618.  But  then  we  are  not 
surprised;  we  expect  this  sort  of  thing  from 
the  Glens  Falls.  This  old  and  tried  company 
is  nearing  the  half  century  post.  The  annual 
statement  for  the  year  ending  December  31 
shows  $2,249,553  assets  and  $1,272,007  net  sur- 
plus— over  six  times  the  amount  of  paid-up 
capital.  Is  there  another  company  like  it  in 
this  respects  The  income  exceeded  losses, 
commissions  and  all  expenses  $141,934.  Twenty 
years  ago  the  Glens  Falls  had  only  $630,237 
assets;  now  it  has  nearly  four  times  that 
amount  of  assets.  Then  it  had  the  handsome 
net  surplus  of  $118,541 ;  now  it  has  a  beautiful 
net  sui-plus  eleven  times  as  large.  The  avei*- 
age  increase  of  net  suii^lus  has  been  over  50 
per  cent,  yeai'ly.  Voss,  Conrad  &  Co.  are  the 
Pacific  Coast  representatives  of  this  exceed- 
ingly well-managed  Glens  Falls  company. 


"OI.J)    AND    TRIKD.' 
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Glens  Falls  iiisiirance  Go. 

Organized  A.  D.  1849. 
GtENS    FALLS,    NEW    YORK. 

Abstract  from  44thz/liuuial  Statement, 
January  i ,  1894. 


TOTAL  CASH  ASSETS 


t!8,349,552  90 


L,I.\BIL1TIES. 

Capital  Stock $200.00000 

Unearned  premium  fund.  New 

York  Department  standard  712.744  29 
Unpaid  losses  December  srst. 

1893 -19  696  53 

All  other   liabilities,    dediic- 

tions.  etc 15-104  57       977-545  39 

Net  Surplus  Over  all  Liabilities         .      $1,272,007  51 


Spfciaf  Items  under  A'eiv  York  Safety  Final  Lair. 
Included  Abore. 

Guarantee  Suii^lus  Fund $200,000  00 

Special  Reserve  Fund 200.000  00 


General  Statement  for  the  Year. 

Income  exceeds  losses,  commissions  and 

all  expenses     $141,934  59 

Increase  in  accrued  interest  and  rent   .   .       3-476  75 


Aggregate  Gain  for  the  Year     .  .  .  $145,411  34 

Dividends  paid $40,000  00 

Increase  in  unearned  premiums  30.33S  61 
Increase  in  unpaid  losses  .  .  .  n. 027  30 
Depreciation,  profit  and  loss.  etc.  ir.426  9:   92.792  S8 


Actual,  Gain  in  Net  Surplus 
FOR  THE  Year 


52.618  46 


Toss,  Conrad  *  Co.,  General  Agents, 


Sax  Fkaxcisoo,  Cai. 
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The  Otey  Manual. 

Following  are  a  few  of  the  testimonials  volun- 
teered by  local  agents  and  others : 

L.  R.  Grimes.  Ellensburg.  Wash.:  The  Otey 
manual  supplies  a  long-felt  want. 

Chas.  F.  Burton,  Billings,  Mon. :  I  have  gone 
through  it  and  find  it  very  useful.  It  is  now  on  my 
desk  for  reference. 

Craig  Bros.,  Pasadena,  Cal. :  We  have  found  it  a 
great  help. 

J.  B.  Fuller,  Marysville:    Of  great  benefit. 

C.  W.  Maxon.  Oceanside,  Cal. :  It  is  certainly 
perfection  in  its  line. 

Geo.  C.  Ramsey,  Bozeman,  Mon. :  Valuable. 
Contains  many  suggestions  of  importance  to  local 
agent. 

Wooster  &  Ensign,  San  Jose,  Cal. :  The  Otey 
manual  contains  many  suggestions  not  to  be  ob- 
tained from  any  other  source. 

S.  A.  Stewart,  Elsinore,  Cal. :  I  could  not  well 
do  without  it. 

Allard  &  Gibson.  Eureka,  Cal. :  It  is  concisely 
perfect. 

Geo.  W.  Neff,  Logan,  Utah:    It  fills  the  bill. 

Jas.  F.  Ferguson,  Baker  City,  Or. :  I  find  within 
its  pages  a  vast  amount  of  useful  information.  I 
have  never  seen  anything  else  that  would  render 
the  local  agent  as  much  assistance  in  the  prosecu- 
tion of  his  work  intelligently. 

Cummings  &  Vaught,  New  Orleans,  La. :  We 
keep  it  ready  at  hand,  referring  to  it  frequently, 
using  it  as  an  authority. 

P.  J.  Macmahon,  Lai'edo,  Tex. :  It  is  clear  and 
explicit. 


Digest  of  Latest  Insurance  Decisions. 

Fire. 
concurrent  insurance. 

Hibernia  vs.  Malevinsky. — Where  an  in- 
surance agent,  with  authority  to  receive 
premiums  and  issue  policies,  exercises  such 
authority,  with  notice  from  insured  that 
there  is  concurrent  insurance  on  the  i^rem- 
ises,  the  company  is  estopi^ed  after  a  loss 
to  declare  the  policy  forfeited  because  con- 
sent to  such  concurrent  insurance  was 
not  indoi'sed  on  the  policy,  as  provided  for 
therein. 

Though  a  policy  provides  that  none  of 
its  conditions  can  be  waived  unless  such 
waiver  be  indorsed  theron,  where  an  au- 
thorized agent  accepts  a  premium  having 
knowledge  that  a  condition  of  the  policy 
is  being  violated  by  the  existence  of  con- 
current insurance,  without  an  indorsement 
of  consent,  the  waiver  may  be  shown  by 
parol.     24  S.  W.  R.  804. 

USE  OF  PREMISES. 

DriscoU  vs.  German-American,  N.  Y.  S. 
C.  —  Evidence  that  defendant's  agent 
knew,  at  the  time  the  policy  sued  on  was 
issued,    that    the   insured    premises  were 
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used  for  other  purposes  besides  that  stated 
in  the  appUcation,  is  admissible. 

Recitals  in  the  apj^lication  and  policy 
that  the  insured  premises  were  used  as  a 
lodge  are  not  a  warranty  that  the  occu- 
pancy for  that  particular  purpose  will  be 
continuous.     26  N.  Y.  Sup.  646. 

CO-INSURANCE  CLAUSE. 

Belt  V.  American  Central,  N.  Y.  S.  C. — 
Plaintiff,  who  held  a  policy  containing  an 
80  per  cent,  coinsurance  clause,  applied  for 
reduction  of  premium,  and  accepted  a 
policy  containing  a  100  per  cent,  coinsur- 
ance clause.  After  the  fire  he  filed  proofs 
of  loss  on  the  100  per  cent,  basis,  was  paid 
the  amount  thereof,  and  surrendered  the 
policy.  Held,  that  plaintiff  ratified  the 
substitution  of  the  100  per  cent,  coinsur- 
ance clause. 

The  loss  was  adjusted  upon  the  basis  of 
a  100  per  cent,  coinsurance  clause,  but, 
had  it  been  adjusted  upon  the  basis  of  an 
80  per  cent,  coinsurance  clause,  the  jjlain- 
tift's  would  have  been  entitled  to  receive 
$4,118.60,  a  difference  of  $823.72,  to  re- 
cover which  sum  this  action  was  brought. 
26  N.  Y.  Supp.  692. 

MISDESCRIPTION. 

Kansas  Farmers  vs.  Saindon,  Kan.  S.  C. 
— Where  a  dwelling  house  is  insured,  and 
the  policy  by  mistake  misdescribes  the 
land  on  which  the  house  is  situated,  this 
wUl  not  of  itself  affect  the  risk,  or  render 
the  policy  void ;  and  it  is  not  necessary  to 
reform  the  policy,  in  case  of  a  loss,  to  re- 
cover thereon. 

MORTGAGE  CLAUSE. 

A  provision  in  an  insurance  policy 
against  future  incumbrances  without  the 
consent  of  the  secretary  of  the  insurance 
company,  indorsed  thereon,  is  not  broken, 
where  the  property  is  already  mortgaged 
at  the  time  of  the  aiiplication  for  the  in- 
surance and  the  issuance  of  the  policy,  by 
the  subsequent  renewals  of  the  i:)rior  mort- 
gages with  accrued  interest.     35  P.  R.  15. 

FALL  OF  A  BUILDING. 

Nicholls  vs.  Sun  Mut. — Under  policy 
providing  that  if  the  building  fall,  except 
as  the  result  of  fire,  insurance  shall  imme- 
diately cease,  insurance  can  not  be  recov- 


ered where  fire  breaks   out    as  the    result 
of   the  fall  of  the  buUding.     14  S.  R.  263. 

DELIVERY. 

Newark  Machine  Co.  vs.  Kenton. — In 
determining  whether  there  has  been  a  de- 
livery of  a  policy,  effect  wUl  be  given  to 
the  intention  of  the  parties;  and  when  the 
terms  of  an  executed  policy  have  been 
unconditionally  accepted  by  the  insured, 
and  it  has  thereafter  been  treated  as  in 
force  by  the  parties,  its  delivery  wUl  be 
regarded  as  complete,  though  it  remain 
in  the  hands  of  the  insurer's  agent. 

CREDIT. 

An  agent  authorized  to  make  contracts 
of  fire  insurance  and  issue  policies  may 
waive  payment  in  cash  of  the  premiums, 
and  give  time  for  their  jjayment,  unless 
there  are  i*estrictions  upon  his  authority 
of  which  the  insured  has  notice;  and  such 
waiver  may  be  express  or  implied. 

Where,  under  an  arrangement  with  the 
insured  by  which  his  insurance  was  to  be 
kept  up  to  a  specified  amount  by  renewals 
or  new  policies,  it  was  the  custom  of  the 
agent  to  charge  the  premiums  as  policies 
were  issued  or  renewed,  and  have  periodi- 
cal settlements  with  the  insured,  when  the 
premiums  would  be  paid,  a  credit  for  a 
premium  so  charged  to  the  next  period  of 
settlement  may  be  implied.  35  N.  E.  R. 
1060. 

DEMAND  FOR  APPRAISAL. 

Connecticut  Fire  v.  Hamilton,  U.  S.  C. 
A. — A  joint  demand  for  a  joint  appraisal 
by  twelve  insurance  companies  is  not  with- 
in the  terms  of  the  policy  of  one  of  the 
companies,  providing  for  an  appraisal  by 
two  persons,  one  to  be  selected  by  the 
company,  and  the  other  by  the  insured, 
who,  in  case  of  disagreement,  were  to  call 
in  a  thir'd.  Such  policy  stipulates  for  a 
separate  appraisal. 

PROOFS  OF  LOSS— WAIVER. 

A  policy  provided  that  a  loss  should 
be  paid  60  days  after  notice  and  proofs; 
that  the  amount  should  be  appraised  in  a 
certain  manner,  and  the  appraisers'  re- 
port should  be  made  part  of  the  proofs  of 
loss;  and  until  such  proofs  should  be  pro- 
duced and  appraisals  permitted  the  loss 
should  not    be    payable.      Proofs  of   loss 
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were  furnished  by  the  insured,  to  which 
the  insui-er  objected  boeuuse  of  the  amount 
claimed.  After  negotiations  bet\VLH3n  the 
parties  concerning  the  manner  of  apprais- 
al, the  insurer  jjromised  to  submit  a  form 
of  api)raisal.  which  it  failed  to  do,  but  re- 
tained the  proofs  for  over  60  days.  Held, 
that  the  insurer  could  not  afterwards  ob- 
ject to  the  sufficiency  of  the  proofs. 

APPRAISAL. 

When  it  is  stipulated  in  a  policy  that, 
in  case  the  amount  of  loss  shall  not  be 
agreed  upon  by  the  parties,  it  shall  be  de- 
termined by  apraisers  chosen  by  them, 
and  that  their  appraisal  shall  form  a  part 
of  the  proofs  of  loss,  until  the  production 
of  which  the  loss  shall  not  be  payable,  it 
■  is  the  duty  of  the  insured,  in  case  of  dis- 
agreement, and  the  stipulation  is  not 
waived  by  the  insurer,  to  obtain  such  an 
appraisal,  and  no  right  of  action  arises 
untU  he  has  obtained  it,  or  made  reason- 
able effort  to  do  so  and  failed. 

SALE  PENDING  APPRAISAL. 

If,  in  such  a  case  as  is  last  supposed,  the 
policy  gives  the  insurer  the  right  within 
60  days  after  the  reception  of  such  proofs 
of  loss  to  take  the  damaged  property  at 
the  appraisal  value,  the  insured  has  no 
right,  while  negotiations  for  an  appraisal 
are  pending,  and  while  only  33  days  from 
the  transmission  of  the  original  proofs  of 
loss  have  elapsed,  to  sell  in  parcels  and 
dispose  of  the  damaged  property;  and  if 
he  does  so  he  cannot  maintain  his  action 
on  the  policy.     59  P.  R.  258. 

REPAIRS. 

Imperial  Fire  v.  Coos  County,  U.  S.  S. 
C. — A  condition  avoiding  the  policy  in  case 
' '  mechanics  are  employed  in  building,  al- 
tering, or  repairing  the  premises,"  with- 
out notice  to  or  permission  of  the  insurer, 
is  broken,  and  the  policy  annulled,  by  the 
making  of  extensive  alterations  without 
such  notice  or  permission,  irrespective  of 
whether  the  risk  was  in  fact  increased 
during  the  time  of  the  alterations,  or 
whether,  if  increased,  the  increase  contin- 
ued at  the  time  of  the  loss.  Mr.  Justice 
Brewer  dissenting.      14  S.  C.  R.  379. 

THE  STATE  INVESTMENT  CASE. 

State    Investment    v.    Superior    Court, 


San  Francisco,  C.  S.  C. — Pol.  Code,  sec. 
600,  provides  that  when  the  insurance 
commissioner  ascertains  that  a  person  en- 
gaged in  the  insurance  business  is  insolv- 
ent he  must  require  the  person  to  repair 
the  capital  stock.  Section  601  provides 
that  if  the  deficiency  in  stock  is  not  made 
up  the  commissioner  shall  inform  the  at- 
torney general,  who  must  commence  an 
action  in  the  name  of  the  people,  and  ap- 
ply for  an  order  requiring  cause  to  be 
shown  why  the  business  should  not  be 
closed;  and  if  such  jjerson  is  insolvent,  or 
the  interests  of  the  public  so  require,  the 
court  must  decree  a  dissolution  of  such 
corporation,  and  the  winding  up  of  its  af- 
fairs, and  the  distribution  of  its  effects. 
Held,  that  the  court,  on  decreeing  the 
dissolution  of  a  corporation  in  such  action 
has  no  power  to  appoint  a  receiver,  or 
assume  control  of  its  effects. 

Code  Civil  Proc.  sec.  565.  empowers  the 
superior  court  to  ajipoint  receivers  of  a 
corporation  on  its  dissolution  on  applica- 
tion of  any  creditor,  stockholder  or  mem- 
ber. Civil  Code,  sec.  400,  provides  that 
on  the  dissolution  of  a  corporation,  ' '  un- 
less other  persons  are  appointed  by  the 
court, "  the  directors  or  managers  at  the 
time  of  its  dissolution  are  trustees  of  the 
creditors  and  stockholders,  and  have  full 
power  to  settle  its  affairs.  Held,  that 
such  statutes  do  not  authorize  the  court 
to  appoint  a  receiver  of  an  insurance  com- 
pany on  dissolution  thereof  in  an  action 
brought  by  the  attorney  general. 

Where  an  insolvent  insurance  company 
is  dissolved  on  application  of  the  attor- 
ney general,  the  court  has  no  power  to 
appoint  a  receiver  to  take  charge  of  its 
effects  "during  the  pendency  of "  an  ap- 
peal by  the  corporation.      35  P.  R.  549. 

Assessment  Accident. 

DELIVERY  OF  POLICY  AFTER   DEATH. 

Dailoy  vs.  Preferred  Masonic,  Mich.  S. 
C. — The  fact  that  an  accident  policy  sent 
through  the  mail  does  not  reach  its  desti- 
nation till  after  assured 's  death  does  not 
prevent  recovery  on  the  policy,  the  con- 
trol being  complete  when  the  policy  is  ac- 
cepted and  credit  given  for  the  premium. 
57  N.  W.  R.  184- 
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President  Ives's  Address. 

From  the  Address  of  President  Ives,  Deliv- 
ered AT  THE  Eighteenth  Annual,  Meeting 
OF  the  Fire    Underwriters'   Association 
OF  THE  Pacific,  February  20,  189^ 
Occasions  like  this  serve  as  mile-stones  along 
the  insurance  highway  by  which  we  can  meas- 
ure our  progress,  and  where  we   may   rest  a 
little  to  exchange  ideas  of  past  events  and  re- 
new our  friendly  relations  for  the  future.     As 
our  physical  system  gains  strength   by  exer- 
cises, so  too  do  our  mental  powers   increase 
with  use,  and  I  think   each   member  of   this 
association  gets  a  wider  knowledge  of   the  in- 
surance business  and  obtains  a  stronger  hold 
upon  its  principles  by  attending   these   meet- 
ings.    For  profit,  or  for  improvement,  only  the 
present  is  ours.     Time  does   not   linger  in  its 
flight,  nor  does   the   current  of   events   turn 
backward. 

death. 

During  the  last  few  months,  death  has 
stricken  from  our  rolls  the  well  known  names 
of  Isaac  Manheim,  Herbert  L.  Low,  and  Chas. 
D.  Dohrmann.  The  records  of  their  lives  are 
closed,  and  their  voices  are  silent,  but  mem- 
ory still  gives  them  a  place  among  us.  A  few 
of  our  former  members  have  resigned  during 
the  past  year,  but  others  have  been  elected  to 
fill  their  places,  so  that  the  association  now 
maintains  about  the  same  numerical  strength 
as  heretofoi'e.  There  are,  however,  a  number 
of  special  agents,  general  agents  and  man- 
agers of  companies  who  are  still  out  of  our 
ranks.  Can  we  not  enroll  them  as  members, 
thus  benefitting  them  and  sti'engthening  the 
association  ? 

amendments. 

Assuming  that  there  is  strength  in  union  it 
naturally  follows  that  enlarging  the  union 
augments  its  strength,  and  "from  the  signs 
of  the  times"  such  harmonious  relations  as 
exist  among  members  of  the  Fire  Under- 
writers' Association  of  the  Pacific  may  prove 
particularly  valuable  in  the  near  future. 

At  our  last  annual  meeting,  amendments 
were  adopted  to  article  9  of  our  constitution 
and  to  sections  4  and  6  of  its  by-laws  with 
reference  to  meetings,  to  election  of  members, 
and  to  the  writing  and  publishing  of  papers  for 
annual  or  for  regular  meetings.  Since  then 
members  of  the  association  have  objected  to 
some  of  those  amendments,  claiming  they 
were  not  calculated  to  advance  our  interests, 
and  that  they  wei-e  not  adopted  in  accordance 
with  the  constitution  and  by-laws.    As  this 


division  of  opinion  concerning  such  imjwrtant 
questions  has  delayed  and  impaired  the  work 
of  the  association  during  the  past  year,  it  is 
to  be  hoped  .some  solution  of  the  difficulty  may 
be  agreed  upon  before  this  meeting  is  finally 
adjourned. 

The  first  quarterly  meeting  of  the  Fire 
Underwriters'  Association  of  the  Pacific  last 
year  was  held  in  May,  according  to  the  con- 
stitution as  amended  at  the  last  annual  meet- 
ing in  1893.  Owing  to  discussions  that  then 
arose  with  reference  to  those  amendments, 
and  to  the  apparent  difficulty  of  electing  new 
members  in  accordance  therewith,  that  meet- 
ing was  adjourned  to  the  third  Tuesday  in 
June,  and  has  been  so  adjourned  from  month 
to  month  until  the  present  time.  Since  May, 
1893,  new  members  have  been  elected  by  a 
two-thirds  vote  of  the  members  present  each 
month  at  the  adjourned  quarterly  meeting, 
and  when  possible  to  do  so,  have  also  been 
elected  by  vote  of  the  election  committee  pro- 
vided for  by  last  year's  amendments  to  the 
by-laws.  These  difficulties  should  be  obvi- 
ated so  that  the  association  may  be  enabled  to 
work  harmoniously  for  the  general  advance- 
ment of  our  profession.  If  little  has  been 
accomplished  during  the  past  year,  more 
should  be  done  during  the  coming  one, 
and  certainly  there  is  no  lack  of-  errors 
and  abuses  in  our  business  which  might  profit- 
ably engage  our  attention. 

demoralization  in  fire  underwriting. 

Each  year  demoralization  of  the  insurance 
business  becomes  more  marked,  fire  losses 
increase,  and  sui^ilus  funds  shrink  in  the  most 
alarming  manner.  This  unfortunate  state  of 
the  business  is  largely  due  to  excessive  com- 
petition which  has  gradually  resulted  in  re- 
moving too  many  of  the  safeguards  that  form- 
erly protected  our  contracts.  The  Pacific 
Coast  is  one  of  the  few  divisions  of  the  United 
States  that  pays  a  profit  to  underwriters.  It 
is  therefore  of  the  utmost  importance  not  only 
to  the  companies  but  to  their  managers  here, 
that  each  member  of  this  association  should  at 
all  times  seek  to  maintain  adequate  rates,  to 
reduce  unnecessary  expenses,  and  to  encour- 
age correct  practices  in  all  the  details  of  our 
business. 

The  Fire  Underwriters'  Association  of  the 
Pacific  has,  since  its  inception,  been  recog- 
nized as  an  important  factor  in  the  insurance 
business  of  this  Coast,  and  it  is  for  you,  gen- 
tlemen, to  continue  its  admirable  record  of  the 
past.  With  this  end  in  view,  your  attention 
should  be  given  at  an  early  day  to  questions 
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foncerninp  fire  losses,  oo-itisurancc,    mortpape 
(•luuses  and  possibly  schedule  rating. 

T()U  LIHEKAL  SETTLEMEKTS. 

A  large  proportion  of  the  fires  result  in 
losses  that  are  less  than  20%  of  the  amount 
insured.  Sufh  claims  are  too  often  settled 
(not  adjusted)  in  a  careless  and  liberal  manner 
that,  in  the  aggregate,  unjustly  deprives  the 
comiKinies  of  a  vast  amount  of  money  each 
year.  The  more  important  individual  losses 
are  also  frequently  slighted  in  details  of  ad- 
justment. There  was  a  time,  perhaps,  in  the 
early  history  of  this  Coast,  when  general  esti- 
mates, profanity,  and  firearms  were  recog- 
nized as  legitimate  means  for  determining  fire 
losses.  At  that  time  rates  were  high,  profits 
from  underwriting  were  large,  and  the  com- 
panies could  better  afford  to  follow  the  care- 
less customs  of  the  country  than  they  can  now. 
Those  golden  days  (or  days  of  gold)  have  long 
since  pas.sed,  and  the  adjustment  of  fire  losses 
should  now  receive  as  careful  attention  on  this 
western  slope  of  the  Sierras  as  it  does  in  dis- 
tricts further  east. 

COINSURANCE. 

Co-insurance  is  another  important  matter 
that  has  heretofore  received  insufficient  atten- 
tion outside  of  our  marine  contracts.  F^-om  it 
advantages  might  be  hoped  for  in  fire  policies, 
which  a  mere  increase  of  rate  does  not  seem 
to  offer.  It  is  a  well  known  fact  that  in- 
creased cost  for  even  the  necessities  of  life 
results  in  less  demand  for  them,  and  that 
lower  prices  for  such  articles  lead  to  their 
more  liberal  use.  Insurance  has  become  a  com- 
mercial necessity,  but  the  demand  for  it  is 
nevertheless  governed  to  a  considerable  ex- 
tent by  the  rate.  If  rates  increase,  the 
amount  covered  on  the  choicest  risks  of  their 
class'  will  doubtless  be  reduced,  because  it  is, 
generally  speaking,  the  owners  of  the  most 
desirable  business  who  can  afford  to  carry  a 
large  proiwrtion  of  their  own  insurance,  and 
who  are  the  most  easily  induced  to  do  so. 
Liability  to  total  loss  under  many  of  our  pol- 
icies would  then  be  greater  than  before,  and 
not  only  our  ratio  of  foss  to  insurance,  but  our 
ratio  of  loss  to  premiums  would  probably  soon 
show  an  increase  in  the  better  class  of  busi- 
ness. The  more  hazardous  risks,  and  property 
belonging  to  people  who  anticipate  a  fire,  would 
doubtless  pay  a  little  more  premium  at  a 
higher  rate,  as  full  insurance  is  always  de- 
manded on  that  class  of  business,  but  the 
advantage,  if  any,  to  companies  from  ad- 
vanced rates  would  in   all  probability  be  less 


than  many  underwriters  anticipate.  If  the 
above  reasoning  is  correct,  it  certainly  seems 
that  co-insurance  might  be  used  with  much 
better  results  than  could  be  expected  from  an 
advance  in  rates.  The  co-insurance  clause 
could  be  graded  in  a  manner  that  would  leave 
the  assured  full  option  as  to  the  value  he 
might  wish  to  protect  by  insurance,  and  a 
sliding  scale  of  rates  might  apply  about  as  fol- 
lows, viz : 

With  50%  co-insurance  clause,  add  ten  per 
cent  to  the  established  rate.  With  60%  co- 
insurance, charge  simply  the  established  rate. 
With  70%  per  cent  co-insux-ance  clau.se,  de- 
duct ten  per  cent  from  the  regular  rate. 
With  80%  per  cent  co-insurance  clause,  deduct 
twenty  per  cent  from  the  regular  rate. 

To  such  graded  co-insurance  clause  there 
might  be  added  on  some  classes  of  hazards,  if 
not  on  all,  a  graded  loss  clause,  ranging  from 
sixty  to  eighty  per  cent,  according  to  the 
requirements  of  the  case.  Thus  we  return  to 
the  first  proposition,  that  co-insurance  is  an 
imjwrtant  matter — a  subject  worthy  of  your 
consideration. 

THE   MOKTGAGE   CLAUSE. 

With  reference  to  the  printed  mortgage 
clause  so  commonly  used,  we  all  know  that 
many  of  them  are  merely  amendments  to  our 
contracts  with  the  assured,  increasing  the 
hazard  without  additional  premium,  and 
waiving  most  of  our  rights  under  the  condi- 
tions of  our  ix)licies.  Some  form  of  mortgage 
clause  should  be  required  embodying  at  least 
the  right  to  cancel  by  giving  ten  days'  notice 
to  the  original  mortgagee,  and  in  case  of  loss, 
to  subrogation  of  the  mortgagee's  rights,  and 
the  contribution  of  all  other  insurance  on  the 
property  whether  valid  or  invalid.  The  pres- 
ent forms  of  mortgage  clause  are  a  great  and 
growing  menace  to  underwriters,  and  reform 
should  be  demanded. 

SCHEDULE   RATING. 

The  question  of  schedule  rating  should  also 
have  our  attention.  If  this  method  of  i-ating 
could  be  universally  applied,  we  should  soon 
notice  a  marked  improvement  in  the  construc- 
tion of  buildings,  and  a  corresponding  reduc- 
tion in  the  percentage  of  loss  to  value  under 
our  policies ;  but  so  long  as  structural  defects 
are  overlooked  by  companies  in  establishing 
rates  on  buildings,  the  owners  of  such  property 
cannot  be  expected  to  invest  much  money  for 
its  improvement.  This  question  is  being  gen- 
erally considered  by  underwriters  throughout 
the  Eastern  States,  and  we   should  be   ready 
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to  intelligently  receive  such  innovations  as 
may  arise  from  schedule  rating,  whenever  it 
is  adopted  on  this  Coast. 


Society  of  Scribes. 

The  Sacred  Animiils.— The  Dog  (Jackal)  repre- 
sents the  sacred  scribe:  because  that  functionary 
ought  to  be  always  studying,  and  likewise  should 
6ayA  «<.  and  make  himself  disagreeable  to,  every- 
body.-HorapoUo. 

The  Spectator  wants  fire  patrol  assessments 
to  be  based  on  amount  written  instead  of  pre- 
miums x'eceived. 

The  assessment  companies  have  a  capable 
and  handsome  champion  in  the  monthly 
Mutual  Underwriter  of  Rochester,  N.  Y. 

The  Chronicle  is  in  error  when  it  speaks  of 
the  Berlin  burglary  insurance  company  as  the 
first  of  its  kind.  Hartford  claims  many  years 
priority. 

The  Insurance  Radiator,  W.  E.  Underwood 
editor,  formerly  published  in  New  Orleans, 
now  promises  to  shine  twice  a  month  in 
Dallas,  Texas.     It  is  a  handsome  little  paper. 

The  Western  Review  again  airs  a  pet  hobby 
— that  fire  chiefs  should  be  graduates  of  West 
Point  and  members  of  the  army.  In  other 
words,  townspeople  are  incapable  of  self-gov- 
ernment. 

As  the  American  fire  ofidces  do  not  advertise 
in  any  of  our  contemporaries  they  are  printing 
an  extract  from  the  will  of  a  bankrupt  San 
Francisco  merchant,  wherein  he  expressed  a 
strong  preference  for  foreign  fire  insurance 
companies.  The  foreigners  are  good  adver- 
tisers. 

Agency  paper  Rambling  Notes  tells  insur- 
ance editors  how  to  make  insurance  papers. 
Mr.  Osborn's  ideal  paper  is  one  prepared  by 
special  contributions  only.  Such  a  paper 
would  be  so  technical  that  nobody  would  read 
it  except  the  contributors.  Rambling  Notes 
is  not  that  sort  of  paper,  happily. 

Editor  Hayden  of  the  Weekly  Underwriter 
is  an  ardent  free  trader,  which  fact  may  partly 
account  for  his  disliking  underwriters'  tariffs. 
But  when  an  underwriter  with  the  courage 
of  his  political  convictions  recently  expressed 
his  views  as  an  underwriter  and  a  business 
man  regarding  legislation  our  contemporary 
was  grievously  offended.  Had  such  views 
harmonized  with  Mr.  Hayden' s,  perhaps  no 
objection  would  have  been  offered.  It  is  pass- 
ing strange  how  partisan.ship  narrows  the 
views  of  even  a  man  of  brains. 


The  London  Review  says  of  American  in- 
surance journalism:  "It  lives,  it  moves,  and 
has  its  being."  And  further:  "On  this  side, 
managers  do  proudly  boast  that  they  never 
under  any  circumstances  read  any  insurance 
paper.  There,  the  journals  flourish  exceed- 
ingly, and  the  companies  appreciate  them — 
whether  sadly  or  from  esteem  is  not  for  us  to 
inquire.  Insurance  journalism  is  not  merely 
tolerated,  it  is  absolutely  encouraged  in  the 
United  States." 

Speaking  of  poorly  displayed  ads.  in  Eng- 
land, A.  Arthur  Reade,  in  a  paper  on  insur- 
ance advertising,  read  before  the  Insurance 
Institute  of  Manchester,  said  :  "Greed  Is  at 
the  bottom  of  all  bad  printing.  All  London 
work  is  done  at  starvation  prices,  and,  under 
such  circumstances,  how  can  a  printer  put 
soul  into  his  work  ? "  Of  the  American  life 
company  papers,  the  first,  in  Mr.  Reade' s 
opinion,  is  the  New  York  Life's  News  Letter; 
the  most  practical  is  the  Equitable  Record ; 
and  "the  dullest"  is  the  Weekly  Statement. 
We  differ  from  this  critic.  The  last  named 
paper  is  lively,  practical,  and  sei-viceable  to 
agents.     But  we  wonder  why  it  is  copyrighted. 

Here  Too ! — If  there  is  any  one  insurance  jour- 
nal which  any  underwriter  considers  as  a  use- 
less "  hangei'-on, "  let  him  make  it  his  business 
with  the  advent  of  the  new  year  to  cut  it  off. 
But  do  not  let  him  go  around  whining  at  the 
expense  which  he  can  stop  with  a  woi'd.  We 
pi'opose  to  begin  the  new  year,  as  we  have 
those  which  have  preceded  it,  with  no  sense  of 
obligation  to  any  one.  We  are  fellow  workers 
in  and  for  insurance,  and  the  portion  of  the 
premiums  paid  for  insurance  which  falls  to 
our  lot  as  journalists  is  as  fully  earned  as  is 
the  salary  of  the  manager  or  the  commission 
of  the  agent.  If  the  time  is  now  or  ever  shall 
be  that  this  is  not  true  in  the  fullest  sense, 
we  trust  that  this  paper  may  be  left  out  of  the 
general  apportionment.  — Weekly  Underwriter. 

Black  &  White  prints  monthly  a  table  of 
authorized  companies  by  states.  The  value  of 
such  a  table  depends  on  its  accuracy.  We 
note  that  in  the  January  issue  Colorado  is 
credited  with  the  Denver  Fire  and  the  Equit- 
able Accident,  both  of  which  "passed  away" 
several  months  ago.  Washington  is  credited 
with  the  Tacoma  Fii-e,  a  wildcat  which  rein- 
sured a  year  ago  in  the  Farmers  of  Seattle. 
The  latter  company,  which  is  not  listed,  rein- 
sured a  few  days  ago.  In  the  Oregon  table 
our  Chicago  contemix)rary  credits  the  State 
of  Salem  with  $393,028  assets  and  a  large  net 
surplus.     Before  parading  these  figui-es  and 
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those  of  the  defunct  wildcat  Tacotna  in  the 
company  of  legitimate  enterprises  the  editor 
of  Black  &  White  should  critically  examine 
the  statements  of  such  companies  as  the  State. 
Meantime  his  "  tables  of  standing  of  insur- 
ance companies"  are  untrustworthy  and  there- 
fore useless. 


Incendiary  Merchants. 

"We  venture  the  assertion  that  not  a  single  in- 
stance can  be  cited  of  a  man  in  this  country  setting 
tire  to  his  stock  of  goods,  burning  it  up,  and  actual- 
ly boasting  that  he  had  unloaded  on  the  insurance 
companies.' ' — Insurance. 

This  is  an  exhibition  of  "laxity  of  mouth." 
There  are  few  special  agents  who  do  not 
know  of  incendiary  mei'chants  or  saloon- 
keepers who  have  "unloaded  on  the  insurance 
companies''  and  have  subsequently  boasted  of 
"  beating ' '  the  companies.  At  least  two  of 
the  largest  mercantile  firms  of  San  Francisco 
are  known  to  have  boasted  of  beating  the  com- 
panies out  of  thousands  of  dollars  by  pre- 
senting exaggerated  damage  claims.  Why 
shouldn't  they  brag'  The  broker,  who  works 
for  a  commission,  will  place  their  insurance  in 
good  companies.  He  doesn't  care  if  they  do 
cheat  the  companies.  The  following  from  the 
Insurance  Magazine  we  endorse  : 

"  We  know  personally  several  men  who  are  gen- 
erally believed  to  be  incendiaries ;  we  share  in  that 
general  belief ;  these  men  have  had  several  fires; 
the  companies  paid  the  losses ;  the  incendiaries 
again  started  in  business ;  the  companies  again 
sold  them  insurance.  Local  agents,  we  think, 
shared  in  the  general  belief.  Incendiaries  who  can 
get  insurance  in  good  companies  and  who  are  pat- 
ronized by  the  public  when  they  resume  business, 
after  the  fire,  have  not  lost  caste." 


Seattle  Fire   Department. 

Seattle  fire  losses  during  1893  were  $84,011 
m  ariiount.  The  fire  department  responded  to 
197  alarms,  an  inci'ease  of  27.  The  fire  loss  in 
1892  was  $411,152.  Among  the  causes  of  fires 
were  gasoline  stoves,  5 ;  lamp  explosions,  1 1 ; 
overturned  lamp,  9 ;  incendiary,  11;  defective 
fire  places,  4 ;  crossed  wires,  2 ;  sparks  from 
arc  light,  i;  sparks,  12.  These  figures  seem 
to  prove  that  thex'e  are  numerous  professional 
firebugs  in  Seattle,  or  else  that  embarrassed 
mei'chants  have  been  trying  to  sell  out  to  the 
insurance  companies,  since  eleven  fires  are 
known  to  have  been  of  incendiary  origin,  and 
of  the  thirty-nine  "unknown"  several  may 
have  been  incendiary.  The  record  of  eleven 
lamp  explosions  indicates  the  use  of  inferior 
coal-oil  in  Seattle.  Do  the  authorities  require 
a    no  degi'ees   flash    test?    The    building  or- 


dinances, too,  do  not  seem  to  be  enforced,  for 
the  fire  department  figures  show  thirteen 
fires  from  defective  flues,  and  four  from  de- 
fective fire  places.  Nineteen  hydrants  were 
placed  during  the  year ;  more  are  promised  for 
the  business  section.  One  steamer,  one  hose 
wagon  and  2,000  feet  of  hose  have  been  added 
to  the  equipment  of  the  department.  The 
immediate  purchase  of  5,000  more  feet  of  hose 
is  recommended. 


Ten  Years  Ago.— The  Dwight  suicide  case 
was  revived,  and  finally  disposed  of.  Dwight, 
a  bankrupt  banker  in  Bingham  ton,  N.  Y.,  as- 
sumed the  payment  of  $8,000  premiums  yearly, 
and  soon  thereafter  was  found  dead.  The  life 
insurance  companies'  representatives  found  a 
black  streak  around  Dwight's  neck.  Two  or 
three  companies  paid,  the  others  resisted  or 
compromised.  Altogether,  this  bankrupt  had 
$250,000  on  his  life. — Insurance  Commissioner 
Spooner  of  Wisconsin  wrote  to  President  Har- 
per of  the  Mutual  Resei-ve  Fund,  "Your  con- 
cern is  a  fraud." — The  Connecticut  Fire  moved 
into  its  handsome  new  home-office  building  in 
Hartford. — The  California  Life  &  Accident 
Association  organized.  It  soon  died. — The 
Coast  Review  published  an  exposure  of  Harry 
Prindle. — The  Coast  Review  fire  loss  reports 
required  less  than  two  pages  and  the  total 
was  less  than  $75,000.  The  Coast  has  grown. 
— The  Oakland  Home  purchased  its  fine  new 
home-office  building.  —  This  for  members  of 
fire  mutuals :  The  supreme  court  of  Michigan, 
in  Russell  v.  Berry,  decided  that  the  liability 
of  a  member  cannot  be  limited  by  the  articles 
of  association,  nor  by  the  premium,  nor  by  an 
agreed  limitation  of  assessments. — The  Pa- 
cific Insurance  Union  was  organized. — Gover- 
nor Ben  Butler  and  Commissioner  Tarbox  of 
Massachusetts  began  a  politicians'  crusade 
against  several  insurance  companies,  among 
them  the  Union  Mutual  Life  of  Maine.  The 
company  withdrew  from  the  state  and  sub- 
mitted to  an  impartial  examination.  Five  in- 
surance departments  endorsed  the  company, 
which  soon  was  re-admitted  to  the  Bay  State. 
Gen.  Butler,  Commissioner  Tarbox  and  Presi- 
dent DeWitt  have  since  joined  the   majoi'ity. 


The  American  Tyler,  a  Masonic  paper,  con- 
tains the  advertisements  of  the  following  so- 
called  Masonic  insurance  associations :  Pre- 
ferred Masonic  Mutual  Accident,  Detroit ; 
Knights  Templar  and  Masons  Life  Indemnity, 
Chicago;  U.  S.  Masonic  Benevolent,  Council 
Bluffs;  Noi'thwestei-n  Masonic  Aid,  Chicago. 
So  far  as  we  know,  not  one  of  these  associa- 
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tions  limits  its  membership  to  Masons,  and 
the  word  "Masonic"  is  therefore  wrongfully 
appropriated ;  and  only  one  of  the  associations 
is  deserving  of  any  confidence  in  its  ability  to 
discharge  its  obligations  for  even  a  few  years. 


Insurance  Rate  Discrimination  in 
Favor  of  Towns  with  Paid  Fire  De- 
partments. 

An  Address  by  Chief  Deasy  of  Victobia,  B. 
C.  AT  THE  Second  Annual  Meeting  of  the 
Pacific  Coast  Association  of  Fire  Chiefs, 
Held  in  San  Francisco,  February  6.  iSgt.— 
Paid  versus  Volunteer  Fire  Department. 
To  the  president,  officers,  and  members  of 
the  Pacific  Coast  Association  of  Fire  Chiefs — 
Gentlemen :  The  topic  assigned  me  by  your 
executive  committee,  viz  :  ' '  The  imjwrtance 
of  insurance  companies'  discriminating  in 
favor  of  lower  rates  of  insurance  in  all  cities 
(large  and  small)  having  paid  fire  depart- 
ments," is  a  subject  of  great  interest  alike  to 
the  insurance  companies  and  inhabitants  of 
the  Pacific  Coast.  Wooden  structures  prevail 
in  all  cities  of  our  jui'isdiction,  and  without 
proper  protection,  destructive  fires  occur. 
During  the  days  of  our  good  old  volunteer  fire 
departments,  city  after  city,  and  town  after 
town,  disappeared  in  smoke.  Seattle,  the 
queen  city  on  Puget  Sound,  vanished  in  a  day. 
Vancouver,  the  phenomenal  city  of  British  Co- 
lumbia, was  wiped  off  the  face  of  the  earth  in 
a  few  hours.  Spokane,  EUensburg,  Kamloops, 
and  numerous  other  places,  were  swept  out  of 
existence  in  spite  of  the  efforts  of  volunteer 
fire  departments.  Like  magic  cities  sprang 
into  existence  in  a  short  time  to  replace  the 
burned  districts,  and  a  new  order  of  things 
was  inaugurated.  Trained  men  with  modern 
appliances  took  the  places  of  volunteer  firemen 
with  the  old  fashioned  apparatus.  Electric 
fire  alarms  were  substituted  for  cracked 
tower  bells.  Horses  and  swinging  harness 
were  installed  to  aid  in  saving  time,  the  great 
object  whenever  fire  is  in  progress.  It  is  al- 
most unnecessary  to  say  the  change  resulted 
in  a  complete  triumph  for  the  paid  fire  depart- 
ment, and  afforded  better  security  to  the  lives 
and  property  of  the  citizens.  The  loss  by  fire 
decreased  wherever  a  paid  fire  department 
existed.  In  proof  of  the  last  statement  I  quote 
from  the  records  of  the  city  I  have  the  honor 
to  I'epresent. 

During  1886,  under  the  volunteer  system, 
the  loss  by  fire  in  Victoria,  British  Columbia, 
amounted  to  $126,000.  During  1887,  under  the 
paid  system,  the  loss  was  reduced  to  $42,000,  a 


saving  of  $84,000.     From  1887  to  1894  the  aver- 
age yearly  loss  amounted  to  $77,000. 

paid  fire  departments. 

Wherever  a  healthy,  well  paid  fire  depart- 
ment exists,  the  city  is  hopeful  and  insurance 
companies  do  a  good  business.  It  is  the  same 
with  communities  as  with  individuals.  A 
man  is  culpably  negligent  if  he  neglects  to 
provide  his  family  with  food  and  lay  aside  a 
sum  in  case  of  distress.  A  city  is  more  than 
careless  that  fails  to  furnish  adequate  protec- 
tion against  fire,  and  cannot  see  the  advantage 
of  providing  against  disaster  by  insuring  per- 
ishable property.  If  experience  shows  hazards 
in  cities  with  volunteer  fire  departments  to 
be  very  great,  so  great  that  they  are  at  all 
times  liable  to  the  danger  of  a  conflagration, 
it  also  proves  that  rates  should  be  reduced  in 
cities  with  well  disciplined  and  paid   firemen. 

volunteer  fire  departments. 

In  whatever  manner  volunteer  department 
may  be  regulated  or  equipped  they  must  al- 
ways be  inferior  to  paid  departments.  Fire- 
men who  are  drilled  once  a  week,  or  once  a 
month,  can  never  be  so  expert  as  those  who 
are  di'illed  every  day.  The  men  who  are 
bound  to  obey  their  officers  once  a  week  or 
once  a  month,  and  who  at  all  other  times  are 
at  liberty  to  manage  their  own  affairs  their 
own  way,  without  being  in  any  respect  ac- 
countable, can  never  have  the  same  disposi- 
tion to  obey  as  those  whose  whole  time  and 
conduct  are  continually  directed.  Regularity, 
order,  and  obedience,  are  qualities  of  material 
importance  in  fire  departments.  What  the 
volunteer  firemen  may  be  in  private  life  is 
outside  the  question.  Frequent  fires  suffi- 
ciently demonstrate  the  manifest  superiority 
of  the  trained  firemen,  and  prove  lack  of  dis- 
cipline in  all  cities  under  the  volunteer  sys- 
tem. 

SMALL    CITIES. 

Many  persons  argue  that  small  cities  and 
towns  cannot  afford  the  expense  connected 
with  a  paid  fire  department.  A  city  must  in- 
deed be  in  very  straightened  circumstances, 
and  cannot  be  alive  to  its  interests,  when  use- 
ing  such  an  argument.  New  Westminster,  a 
city  in  this  jurisdiction,  with  less  than  8,000 
inhabitants,  has  a  paid  department  consisting 
of  ten  men.  During  the  last  year  of  the  vol- 
unteer department  the  loss  by  fire  in  New 
Westminster  amounted  to  over  $100,000.  In 
1893,  with  ten  full  paid  firemen,  the  loss  by 
fire  was  $25,000. 
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With  rt'tranl  to  rates  of  iiisuram-e  on  the 
American  side,  I  know  very  little.  In  British 
Columbia  insurance  fomi)anies  are  alive  to  the 
imiwrtanee  of  paid  fire  departments.  Rates 
in  Victoria  arc  very  low,  despite  the  fact  that 
the  thirty-three  companies  doinp  business  are 
taxed  $300  annually.  Certainly  the  insured 
jKiys  this  tax,  indirectly,  and  still  our  city  can- 
not complain  at  the  rates  charged. 

I  Nsr  KAXCE. 

It  is  a  well  understood  fact  that  insurance  is 
not  a  philanthropy,  and  without  insurance 
commercial  enteiprise  would  be  crippled. 
The  question.uppermost  is  not,  "What  shall 
we  insure f"  but,  "How  much  is  it  worth  to 
carry  the  risk ;  "  Rates  are  bu.sed  on  the  laws 
of  average,  taking  the  sum  total  of  losses  oc- 
curring within  a  certain  term  of  years.  It 
would  be  manifestly  unfair  for  a  good,  well 
pi-otected  city  to  pay  losses  occasioned  by  fires 
in  iXKjrIy  equipped  cities.  Locking  the  stable 
door  after  the  steed  is  stolen,  is  like  unto  or- 
ganizing a  paid  fire  department  after  a  city 
burns  to  the  ground. 

.SAN   FRANCISCO. 

Even  in  this  progressive  city,  no  blame  can 
be  attached  to  the  insurance  companies  if 
rates  are  high.  The  fire  department  is  behind 
the  times,  nowithstanding  every  effort  on  the 
part  of  Chief  Sullivan  to  open  the  eyes  of  citi- 
zens to  the  necessity  of  a  full  paid  system. 
People  cannot  realize  that  fire  is  so  inevitable 
a  danger  in  a  city  of  any  magnitude.  They 
make  no  objection  to  increased  rates  of  insur- 
ance ;  but  they  object  to  increased  taxation 
imposed  for  the  purix)se  of  affording  protection 
from  loss  by  fire. 

Among  the  reasons,  therefore,  why  insur- 
ance companies  should  discriminate  in  favor  of 
cities  with  paid  fii*e  departments,  are  the  fol- 
lowing : 

UEASONS   FOR    DISCRIMINATION. 

Trained  men  with  horses  and  every  appli- 
ance for  fighting  fire  are  at  all  times  I'eady  to 
answer  the  electric  alarm ; 

Discipline  is  enforced  and  fires  are  sup- 
pressed by  men  who  have  made  this  a  profes- 
sion; 

Approved  protection  is  afforded  by  the  con- 
struction of  water  works,  and  the  purchase  of 
modern  apparatus; 

Heads  of  fire  departments,  and  municipal 
authorities,  ai'e  constantly  devising  means  for 
the  prevention  and  suppression  of  fires ; 

Incendiarism,  the  bane  of  insurance  compan- 
ies, and  the  cause  of  the  majority  of  fires,  is 


usually  frustrated  by  the  prompt  work  of  the 
paid  firemen ; 

All  suggestions  to  increase  the  efficiency  of 
fire  departments  receive  prompt  consideration ; 
and,  finally, 

The  loss  by  fire  on  the  Pacific  Coast  is  de- 
creasing wherever  a  paid  fire  department  ex- 
ists. 

IX.IISTICE   TO   LARGE   CITIE.S. 

Large  cities  remain  as  equalizers  and  suffer 
to  a  great  extent  through  the  shortcomings  of 
the  authorities  in  small  places.  It  can  scai'ce- 
ly  be  laid  at  the  door  of  insui-ance  companies 
that  rates  are  exorbitant  in  many  of  our  cit- 
ies. We  assemble  to  exchange  ideas,  and  it  is 
of  paramount  imix)rtance  to  know  the  reasons 
why  rates  on  this  Coast  are  considered  fair  by 
insurance  men.  They  contend  that  our  two 
large  cities,  San  Francisco  and  Portland,  are, 
under  the  call  system,  insufficiently  protected. 
Seattle  and  S^wkane  have  full  paid  fire  de- 
partments, but  many  years  will  pass  away  be- 
fore premiums  will  cover  the  losses  sustained 
by  insurance  companies  in  the  two  last  men- 
tioned cities.  They  argue  that  every  city  fire 
department  is  stinted  by  those  in  charge  of 
municipal  affairs  and  point  to  our  yearly  I'e- 
ports  as  convincing  proof  of  their  argument. 
Politics  invade  fire  departments,  causing  dis- 
sension and  changes,  oftentimes  detrimental 
to  the  good  government  of  the  firemen.  Fire 
insurance  companies,  they  justly  contend,  are 
organized  to  give  security  to  the  wealth  of 
private  individuals.  By  dividing  among  many 
that  which  would  ruin  an  individual,  insur- 
ance falls  light  and  easy  on  the  whole  society. 
The  fire  insurance  companies  employ  their 
capital  in  a  way  whereby  they  receive  the 
greatest  returns.  Their  plans  and  projects 
tend  always  to  render  the  annual  revenue  as 
gi*eat  as  possible,  and  competition  is  a  factor 
in  keeping  rates  at  a  proper  standard.  Insur- 
ance agents  are,  as  a  rule,  thorough  business 
men,  and  realize  the  imj^wrtance  of  paid  fire 
departments.  Inspectors  from  the  head  office 
are  constantly  visiting  our  fire  halls,  studying 
our  methods  for  extinguishing  fires,  and  if  our 
cities  are  unprepared  for  an  emergency  they 
realize  it  better  than  we  can  tell  them. 

In  giving  both  sides  of  the  question,  I  trust 
our  city  authorities  will  realize  that  well  reg- 
ulated full  paid  fire  departments  will  cause  a 
reduction  of  x-ates  of  insurance. 

The  loss  by  fire  is  increasing  annually  on  the 
Pacific  Coast.  An  ounce  of  prevention  is  far 
better  than  a  ix)und  of  cure.  Paid  fire  depart- 
ments were  brought  into  existence  as  a  safe- 
guard against  disaster.     Their  efficiency   has 
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beeu  shown  time  and  again,  and  it  now  re- 
mains for  our  superiors  to  prove  whether,  like 
Nero,  they  sit  idly  by  and  fiddle,  while  our 
cities  burn,  or  will  they  reduce  losses  by  plac- 
ing in  our  hands  the  wherwithal  to  prevent 
and  suppress  fire,  thereby  reducing  the  mod- 
ern ash  heap,  and  as  a  natural  result  lowering 
rates  of  insurance. 


A  German  physician,  now  in  Washington, 
left  Dakota  because  it  was  cold,  and  wants 
the  agency  of  five  or  six  fire  offices.  He  says 
that  in  Dakota  he  insured  evei'y  one  of  his 
patients — against  loss  by  fire  of  course.  The 
medicine  man  has  a  strong  pull.  If  the 
patient  doesn't  insure  with  him,  so  much  the 
worse  for  the  patient. 


Rank   of    Companies    in    Coast    Prem- 
iums. 

$500,000  COAST  PREMIUMS. 

1.  Fireman's  Fund $562,833 

$400,000  COAST  PREMIUMS. 

2.  London  and  Lancashire $444,031 

3.  Liverpool  &  London  &  Globe 426,132 

$300,000  COAST  PRE>nUMS. 

4.  Home  and  Phoenix  (jointly) $380,646 

5.  Palatine 378,426 

6.  Commercial  Union 35o-68i 

7.  Phenix.  Brooklyn 331-893 

8.  Hartford  Fire     331,674 

$200,000  COAST  PREMrUMS. 

9   Home  Mutual $298,191 

10.  ^Etna 284,162 

11.  North  British 258,543 

12.  German  American 248,470 

13.  Scottish  Union 240,580 

14.  National,  Hartford 221,656 

15.  Manchester 219,724 

16.  Alliance 208,798 

17.  New  Zealand 201,572 

18.  Continental 201,060 

$100,000  COAST  PREMIUMS. 

19.  London  and  Northern  (jointly) $196,297 

20.  Phoenix,  London 191,391 

21.  Hamburg-Bremen 168,816 

22.  Imperial 167,107 

23.  Sun,  S.  F 166,696 

24.  Caledonian      163,723 

25.  Royal 163.660 

26.  Oakland  Home 160,558 

27.  Royal  Exchange 158,557 

28.  Lion 155,052 

29.  Prussian  National 151,276 

30.  Insurance  Company  of  North  America    .  148,821 

31.  Transatlantic 146,903 

32.  Lancashire      135,940 

IT,.  Norwich  Union 135,636 

34.  Connecticut     128,034 


35.  Queen 127,343 

36.  American,  Philadelphia 126,007 

37.  Westchester 125,325 

38.  Union,  London      120,540 

39.  Guardian 118,697 

40.  N.  Y.  Underwriters 117,021 

41.  Sim,  Eng 110,065 

42.  North  German       106,774 

43.  Northwestern,  Portland 104.520 

44.  Helvetia  Swiss     100.165 

OVER  $50,000  AND  UNDER  $100,000  COAST  PREMIUMS. 

45.  Niagara $98,158 

46.  Hamhnrg-Magdeburg 93,517 

47.  Fire  Association 91,939 

48.  American  Central 90.569 

49.  Springfield 88,159 

50.  Patriotic 88,023 

51.  National     85,615 

52.  Atlas 84,675 

53.  Orient 84,052 

54.  Pennsylvania 81,638 

55.  Western 72,184 

56.  American.  N.  Y 69,018 

57.  American,  Newark 63,129 

58.  Franklin  .   .   : 62,283 

59.  Delaware 55,234 

60.  Providence- Washington 50,396 

UNDER  $50,000  AND  OVER  $25,000  COAST  PREMIUMS. 

61.  Rhode  Island  Underwriters    (jointly)    .     $49,863 

62.  Aachen  &  Munich 47,99° 

63.  Manufacturers  &  Builders 46,552 

6;.  American,  Mass     41,828 

65.  Mutual 41,728 

66.  Agricultural 40,528 

67.  Merchants.  N.  J 39,38i 

68.  British  America     34.815 

69.  Svea 34.326 

70.  Granite  State 32,421 

71.  Traders 31.652 

72.  St.  Paul 31-400 

73.  Northwestern  National     30,891 

74.  Greenwich 27,553 

75.  Reading 27,083 

UNDER  $25,000  COAST  PREMIUMS. 

76.  Ins.  Co.  State  of  Penn  ,   , §25,191 

77.  Magdeburg 25,051 

78.  Columbian 24,967 

79.  Rochester  German 23,945 

So.  United  Firemens 21,319 

Si.  Williamsburg  City 20,753 

82.  United  States 20,048 

83.  Teutonia     18,380 

84.  Baloise 18,128 

85.  Southern     17,843 

86.  Broadway 16,439 

87.  Glens  Falls 15,291 

88.  Girard 15,056 

UNDER  $15,000  COAST  PREMIUMS. 

89.  Boylston $11,602 

90.  Germania 11,500 

91.  Pacific 7.688 

92.  Farragut     7.444 

93.  Union.  Pa 7.272 
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9(.  Firemen's,  N.  J.  4. 783 

95.  Spring  Garden 3- '49 

96.  Firemen's,  Md 2.635 

Note.— Altogether,  100  companies,  including   the 

combinatioiis.  Of  these  hundred,  .six  have  with- 
drawn, to-wit:  Citizens  (N.  Y.),  Firemen's 
(Md. »,  Granite  State,  Reading,  Rochester-German 
Southern.  Other  companies  withdrawn  are:  AUe- 
mania.  German  (Pa.).  Peoples  (failed).  New  Hamp- 
shire. State  Investment  (failed),  Denver  (retired). 
There  are  now  eleven  fewer  companies  in  this  held 
than  there  were  a  year  ago. 


either  had  to  raise  the  rates  or  quit  the  state. 
I  hope  the  time  will  soon  come  when  the  rates 
can  be  lowered.  My  information  is  the  cxjm- 
panies  prefer  to  do  business  at  a  lower  rate, 
that  there  is  more  money  iu  it  especially  with 
improved  and  settled  conditions. 


Anent  the  Texas  Club  Decision. 

Insuranctj  Commissioner  HoUingsworth 
of  Texas  has  the  reputation  amonjr  under- 
writers of  being  a  level-headed  and  just 
man,  who  appreciates  the  difficulties  of 
fire  underwriting  in  his  state.  In  a  letter 
to  the  officer  of  a  company  doing  business 
in  Texas  Mr.  HoUingsworth  writes  very 
sensibly  of  the  recent  decision  of  the  su- 
preme court  of  that  state  (printed  in  the 
January  Coast  Review),  in  the  case  of  the 
Queen  Insurance  Company.  The  court 
ruled  that  insurance  is  not  a  business  in 
which  the  public  has  any  direct  right, 
and  that  insurance  companies  have  as 
much  right  to  combine  to  regulate  charges 
as  laborers  or  mechanics  have.  It  is  hoiked 
that  this  important  decision  may  be  felt 
in  other  states.    Mr.  HoUingsworth  writes: 

I  am  inclined  to  think  that  the  hope  of  the 
fire  insurance  business  rests  in  a  measure  in 
the  hands  of  the  judiciary.  The  best  brains 
of  the  insurance  fraternity  have  been  exhaust- 
ed in  trying  to  remedy  the  evils,  and  appeals 
have  been  made  to  the  people  with  no  encour- 
aging results,  but  from  this  decision  I  think 
you  may  take  courage.  The  average  citizen 
seems  to  be  more  ignorant  of  the  fire  insurance 
business  than  any  other  with  which  he  has  to 
deal  or  which  should  engage  his  attention, 
and  instead  of  studying  his  own  interests 
which  are  identical  with  that  of  the  compan- 
ies' he  has  been  encouraging  the  juries  of  the 
land  to  decide  against  insurance  companies, 
regardless  of  right  and  justice,  but  if  the  ju- 
diciary, prompted  by  an  honest  sense  of  fair- 
ness and  justice,  will  point  out  to  the  juries 
their  duty,  and  even  step  aside  to  jwint  out 
wherein  their  duty  lies,  then  the  business 
may  be  improved,  rates  reduced  and  better 
returns  secured.  The  people  of  this  state 
complained  last  year  that  the  rates  were  be- 
ing raised,  and  to  the  complaints  I  replied  that 
the   companies  were  losing  money  and  they 


Accident  Items. 

The  Union  Casualty  Company  of  St.  Louis 
has  taken  over  the  ac<;ident  business  of  the 
Coupon  Company  of  New  York. 

It  turns  out  that  Chief  Moriarty,  of  Los 
Angeles,  was  insured,  after  all,  and  when  he 
lost  his  leg  the  Travelers  lost  $1,000.  Well, 
then,  it  was  some  other  company  that  was  the 
gainer  by  the  chief's  dilatoriness.  We  are 
bound  that  his  case  shall  point  the  moral :  re- 
new your  accident  policy. 

The  New  York  insurance  department's  ex- 
amination of  the  United  States  Mutual  Acci- 
dent Association  resulted  in  a  report  of  finan- 
cial solvency.  Some  of  the  methods  of  the 
former  management  are  condemned.  A  modi- 
fication of  the  objectionable  (contract  with  the 
investment  company  has  been  made.  Mr. 
Pitcher's  contract,  as  The  Coast  Review 
pointed  out  several  years  ago,  was  t(X)  liberal. 
We  gave  particulars  of  this  contract,  and  Mr. 
Pitcher's  profits,  but  the  insurance  press,  in- 
cluding the  Chronicle  of  New  York,  took  no 
notice  of  the  matter. 

Charles  B.  Peet,  president  of  the  United 
States  Mutual  Accident  Association,  has  sent 
out  the  following  notice:  "To  the  members 
of  the  United  States  Mutual  Accident  Asscx'i- 
ation :  On  account  of  the  (Condition  of  his 
health,  and  the  demands  made  upon  his  time 
and  strength,  by  other  business  interests, 
James  R.  Pitcher  has  resigned  his  office  in  this 
asscx^iation,  to  take  effect  February  20,  1894. 
Founded  sixteen  years  ago,  the  association  has 
grown  to  a  size  and  strength  equaled  by  no 
other  organization  of  its  kind  in  the  world.  It 
is  now  too  large  and  strong  to  be  dex)endeut 
upon  the  life  and  exertions  of  any  individual 
for  continued  growth  and  success,  but  the  man- 
agement i-emains  in  the  hands  of  those  who  in 
co-operation  with  Mr.  Pitcher  have  made  the 
association  what  it  is.  The  directors  have 
chosen  to  fill  the  position  of  secretary,  Wm.  B. 
Smith,  for  sixteen  years  counsel  of  the  associ- 
ation. The  new  secretary  does  not  come  to  the 
place  untried,  but  succeeds  to  a  position  for 
which  he  has  already  proved  his  fitness." 


The  Anchor  wildcat  of  Roby,  Ind.  (Chicago), 
has  fizzled. 
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The  Life  Agent's  Contract. 

In  the  case  of  Stier  v.  Imperial  Life  Ins. 
Co.  the  federal  circuit  court  for  western 
Missouri  {58  F.  R.  843)  held: 

The  contract  right  of  an  insurance  agent  to 
commissions  on  i*enewal  policies  does  not  make 
his  agency  an  agency  coupled  with  an  interest, 
so  as  to  prevent  the  company  fi-om  tei-minating 
it  at  will.  Newcomb  v.  Insurance  Co.,  51  Fed. 
725,  distinguished. 

A  provision  that  an  agency  may  be  termi- 
nated on  certain  specified  grounds  does  not  im- 
ply an  agreement  that  it  shall  exist  indefinite- 
ly, so  long  as  the  agent  commits  none  of  the 
specified  delicts.  Sewing  Mac.  Co.  v.  Ewing, 
12  S.  C.  94.  141  U.  S.  627,  applied. 

In  a  contract  creating  a  life  insurance 
agency,  a  provision  which  contemplates  the 
taking  of  insurance  according  to  several  dis- 
tinct classes  of  policies  is  not  violated  by  the 
act  of  the  company  in  pushing  its  business  in 
one  class  to  the  neglect  of  another,  although 
the  latter  is  more  profitable  to  the  agent. 


Appraisals. 

Referring  to  a  circular  letter  sent  to  its 
special  agents  and  adjusters  by  the  Conti- 
nental Ins.  Co.,  (printed  in  our  February 
issue)  a  prominent  general  agent  in  the  East 
wrote  conceraing  a  recent  settlement  of  a  loss 
in  his  jurisdiction  as  follows : 

I  am  able  to  report  to-day  that  the  apprais- 
ers appointed  on  the  above  loss  awarded  "no 
damage,"  and  claim  for  loss  can  be  marked 
off.  This,  I  think,  is  an  exemplification  of 
President  Moore's  letter  of  a  few  weeks  ago 
on  the  value  of  competent  appraisals  and  no 
jump  settlements.  At  the  meeting  on  this 
loss  the  assured  claimed  15  per  cent,  damage 
on  $8,000  stock  in  3rd  and  4th  floors,  though  he 
very  frankly  stated  that  he  had  no  experience 
with  smoke  on  tobacco,  would  not  swear  to 
above  loss,  but  felt  he  had  some  commercial 
damage,  and  was  willing  to  have  appraisal  by 
competent  men.  Several  of  the  local  adjust- 
ers proposed  to  offer  $250  to  settle  loss,  but  I 
did  not  believe  there  was  any  loss  and  stated 
that  our  company  would  not  be  a  party  to 
any  such  offer,  and  would  have  an  appraisal  if 
we  had  to  have  it  alone.  An  appraisal  was 
had  with  the  above  result,  and  though  we 
may  have  our  proportion  of  a  good  bill  for  ap- 
praiser, for  we  had  a  very  competent  man,  I 
would  prefer  that  proportion  of  legitimate  ex- 
pense to  a  proportion  of  a  loss  which  was  no 
loss. 

Tabor's  Three  Systems,  $2.50  at  this  office. 


Adjustment  of  Partial  Losses. 

From  a  Paper  by  R.  W.  Osborn,  Read  at  the 
Eighteenth  Annual  Meeting  of  the  Fibe 
Under WBITEB.S'  Association  of  the  Pacific, 
Febkuaby  20,  1891. 

The  methods  in  vogue  are  a  travesty  of  the 
real  meaning  of  adjustment.  Inexperienced 
men  are  sent  to  "adjust"  a  loss,  and  they 
have  only  a  slight  conception  of  the  contract 
they  are  called  upon  to  interpret.  The  chai'- 
acter  of  the  property  damaged  or  destroyed  is 
unknown  to  them,  and  the  first  act  is  apt  to 
be  a  waiver  or  a  settlement  "for  the  com- 
panies' interest."  If  they  be  not  wholly  un- 
acquainted with  the  necessary  steps  to  take, 
the  adjustment  is  attended  by  a  secluded 
ignorance,  which  may  be  a  tribute  to  the 
value  of  a  generous  impulse. 

Our  contract  means  "indemnity,"  yet  how 
few  adjusters,  and  especially  those  belonging 
to  the  company,  carry  the  question  to  a  literal 
fulfillment  of  its  meaning  i  If  the  loss  actual- 
ly reach  $500,  the  assured  will  manage  to 
squeeze  another  $50  or  $100  out  of  the  company 
and  it  is  allowed.  This  is  prodigality  or  pos- 
sibly charity,  but  not  iudemnity.  What  dis- 
tinguishes the  modei'n  adjustment  from  char- 
ity is  that  the  recipient  has  paid  a  pittance 
for  the  gift.  Now  we  appear  to  be  constantly 
attuning  ourselves  to  this  condition,  and  ex- 
tenuate for  it  on  the  plea  of  expediency.  Yet 
necessity  is  manifesting  itself  as  a  greater 
law.  Arguments  against  this  plea  of  necessi- 
ty avail  nothing  by  invoking  expediency,  for 
the  expedient  is  but  little  removed  from  an 
abuse  subsidized  by  a  habit  of  slow  but  steady 
gx'owth.  In  fact  this  is  an  age  of  translation ; 
free  to  be  sure,  but  we  translate  2  into  4  with 
equal  facility  of  the  trickster  who  puts  an  egg 
into  the  hat  and  produces  a  bird. 

LOCAL    AGENTS    AS    ADJUSTERS. 

The  practice  of  submitting  the  adjustment 
of  losses  to  local  agents  is  another  mistake, 
and  is  wanting  in  every  element  of  consisten- 
cy or  reason.  Adjustment  is  in  itself  an  art, 
a  system  of  adjudicating  differences  between 
the  contractors,  and  should  not  be  hindered  or 
embarrassed  by  the  environments  of  local  in- 
terests, strife  or  influence.  The  man  who  has 
solicited  the  assured  and  possibly  exhausted 
every  argument  to  win  his  client,  is  not  the 
man  to  sit  in  judgment  at  a  time  when  the 
contingency  insured  against  has  happened.  It 
is  surely  an  indelicate  position  for  the  agent 
to  be  at  issue  with  the  assured,  and  especially 
so  if  the  differences  ai'e  attributable  to  mutual 
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misunderstanding.  It  is  sure  that  the  said 
apent  must  fail  to  properly  "adjust,"  where- 
by the  eonipany  is  not  injured  and  the  assured 
not  \vn)ntred.  But  is  it  not  true  that  every 
time  the  ajjent  settles  a  elaim,  the  assured 
is  the  frainor^  With  few  exceptions,  and 
some  which  are  notable,  such  settlements 
cost  the  company  from  10  per  cent  to  50  per 
i"cnt  more. 

While  in  a  town  of  the  southern  part  of  the 
state  recently,  my  attention  was  i-alled  by  an 
apent  to  a  loss  that  he  had  adjusted,  and  for 
which,  he  states,  his  company  paid  $106.40. 
The  claim  in  question  arose  in  a  store  where 
some  fancy  worsted  shawls  were  hung  over  or 
near  a  lamp.  While  the  clei'k  was  at  dinner 
the  lamp  smoked  and  the  soot  damaged  a  num- 
ber of  articles  within  range.  When  ques- 
tioned as  to  his  answer  for  cause  of  loss  as 
stated  in -the  proof,  he  replied  "smoke  dam- 
age." He  says  the  proof  was  passed  without 
inquiry,  and  did  not  know  until  that  moment 
but  what  the  ix)licy  covered  just  such  a  case. 

Wn.\T    "ciEXEKAL    MEUCHANDISE"    COVEKED. 

In  another  instance  the  agent  advised  his 
company  that  the  general  mei-chandise  store 
in  his  town  had  had  a  small  damage;  that  he 
did  not  think  it  would  exceed  $200,  and  wished 
instructions.  The  manager  considered  it  un- 
necessaiw  to  send  an  adjuster,  as  it  would 
take  a  day  to  adjust  the  loss,  besides  the  ex- 
penses, and  instructed  the  local  to  take  proofs 
and  to  di'aw  on  him  for  the  amount.  This  was 
done,  the  loss  claim  being  for  I225.  The  pol- 
icy covered  "on  his  stock  of  general  merchan- 
dise." Further  developments  revealed  the 
fact  that  the  actual  loss  to  the  stock  was  $95, 
the  I'emainder  being  for  "fixtures,"  not  in- 
sured; al.so  the  assured' s  overcoat  and  a  coat 
belonging  to  his  clerk.  Had  this  trip  been 
made  by  an  experienced  adjuster,  the  actual 
loss  would  have  been  $95.  Plus  the  per  diem 
and  expenses,  $31.50  additional,  or  a  total  of 
$126.50.  Here  would  have  been  a  saving 
to  the  company  of  $98.50,  in  addition  to 
which  would  have  been  the  education  of  the 
agent,  which  was  worth  infinitely  more. 

A  local  agent  in  a  large  town  recently  re- 
ported to  us  a  loss  on  contents  of  a  dwelling. 
The  loss  was  from  exposure  fire,  and  the 
"estimated  damage"  $175.  I  happened  to  be 
in  town  that  day  and  went  out  to  look  after  it. 
The  local  accompanied  me,  and  together  we 
went  through  the  damage.  He  did  not  con- 
sider Ms  estimate  excessive,  although  it  might 
be  liberal.  We  settled,  to  the  assured' s  en- 
tire satisfaction,  for  $67.50. 


,  A  prominent  adjuster  tells  me  of  a  case  that 
he  closed  for  $400,  where  the  local  agent  had 
taken  proofs  for  $1,050.  The  loss  net  was$30fj, 
but  the  assured  threatened  suit,  and  the  ad- 
juster compromised  for  $400. 

TOO  i.ini:uAi,  wrrn  the  comi-any's  money. 

The  following  interesting  case  will  show 
how  much  more  liberal  a  local  agent  will  be 
with  the  I'ompany's  money  than  his  own.  A 
western  manager  tells  the  story  that  a  few 
years  ago  his  company  had  a  small  loss  in  a 
Missouri  town.  The  state  agent  was  notified 
by  the  local  of  the  damage.  The  polic-y  cov- 
ered on  the  dwelling  of  a  banker  of  that  town, 
and  who  was  one  of  the  agent's  best  custom- 
ers. He  requested  the  state  agent  to  come  at 
once  and  adjust  the  loss  for  him.  The  adjuster 
arrived,  was  met  at  the  train  by  the  local, 
and  driven  to  the  fire.  He  cast  his  eye  over 
the  damage  and  made  notation  of  what  he  con- 
sidered to  be  a  fair  figure,  and  submitted  it  to 
the  local,  who  insisted  that  it  was  entirely  too 
low,  and  that  the  banker  would  not  accept 
such  figure  under  any  circumstances.  He 
finally  got  the  adjuster  to  raise  the  claim  to 
what  he  believed  to  be  fair  and  equitable,  and 
they  agreed  upon  this  as  the  amount  of  dam- 
age. The  state  agent  then  proceeded  to  the 
office  of  the  local  to  make  up  his  proofs,  and 
was  astonished  to  find  that  the  policy  in  his 
company  had  expired  some  forty  days  previous 
and  not  renewed  in  his  or  any  other  company. 
He  immediately  advised  the  agent  that  under 
the  circumstances  his  company  was  not  liable. 
He  demonstrated  that  if  the  banker  got  any 
money  at  all  for  this  loss,  he,  the  agent,  would 
have  to  pay  it  out  of  his  own  pocket,  inasmuch 
as  the  banker  had  instructed  him  to  keep  the 
property  insured,  and  he  had  agreed  to  do  so. 
When  this  dawned  upon  the  local  he  saw  the 
position  in  w^hich  he  was  placed,  and  entreated 
the  adjuster  to  make  up  the  proofs  in  the 
proper  manner,  just  as  though  the  policy  had 
been  issued.  If  it  leaked  out  that  he  had  not 
attended  to  the  interests  of  his  client  he 
would  lose  his  entire  influence  and  much  busi- 
ness in  consequence.  "But,"  resixjnded  the 
local,  "if  I  must  pay  this  loss  out  of  my  own 
pocket,  I  will  see  that  he  does  not  get  a  cent 
more  than  is  owing  him,  and  when  we  come  to 
think  it  over,  these  figures  are  entix-ely  too 
liberal,  and  I  think  that  one-half  of  the  amount 
would  be  more  equitable  and  satisfactory." 
The  loss  was  reduced  50  per  cent,  and  both  the 
local  and  the  banker  evinced  satisfaction. 

I  do  not  mean   to  say  that  a  claim  should 
never  be  settled  by  a  local  agent.     There  are 
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times  when  it  may  be  necessary,  but  undei- 
such  circumstances,  however  small  the  claim, 
the  proof  should  be  sworn  to.  A  man  may 
many  times  coach  his  conscience  and  accept  an 
excessive  amount,  and  sign  a  proof  for  it,  but 
he  might  hesitate  to  take  oath  that  the  claim 
was  a  true  and  correct  one.  In  tflis  we  pre- 
vent, in  a  measure,  excessive  claims.  But 
you  must  not  forget  that  the  agent  is  bound 
to  be  influenced  by  those  conditions  that  serve 
him.  His  clientage  is  his  .support ;  therefore, 
in  the  natural  condition  of  things,  his  esti- 
mate must  be  taken  cum  urano  salts.  It  is  an 
inherent  trait  of  human  nature  to  exaggei-ate 
a  claim  for  loss,  and  it  is  an  anomalous  failing 
of  man  to  imagine  his  loss,  his  afflictions  the 
greater,  because  they  are  his.  Recently  a 
local  agent  wrote  a  manager  regarding  a  claim 
which  he  made  arising  from  fire  about  as  fol- 
lows: 

They  had  been  drying  a  two  weeks' 
wash  in  the  basement  of  the  dwelling,  and 
while  his  family  was  dining,  smelt  smoke.  He 
immediately  went  into  the  basement  and 
found  that  the  smoke  was  so  dense  they  could 
not  get  around  very  well,  but  discovered  the 
fire  and  put  it  out  with  an  ordinary  garden 
hose.  The  agent  stated  in  the  letter  that  he 
did  not  think  the  damage  would  be  great,  al- 
though some  of  the  property  was  burned.  The 
manager  sent  him  a  proof  of  loss  with  a  re- 
quest to  adjust  himself  and  submit  itemized 
statement,  which  he  did  a  few  weeks  after- 
wards, making  a  claim  of  I280.  Among  the 
many  items  were  40  pillow  slips,  14  dozen  nap- 
kins, 10  shirts,  10  table  cloths,  20  sheets  and 
20  dish  towels.  The  claim  was  afterwards 
"adjusted"  and  settled  for  $ioo. 

I  remember  not  many  years  ago  of  a  loss  on 
a  certain  fancy  goods  store.  A  claim  was 
made  for $26,000,  smoke  damage.  The  adjuster 
visited  the  scene ;  thought  if  he  paid  the  sum 
of  $250  it  would  be  just  about  that  much  gain 
to  the  assured,  for  in  his  opinion  the  smoke 
damage,  which  was  the  basis  of  the  claim, 
amounted  to  very  little.  To  fortify  his  own 
opinion  he  called  in  an  expert,  who  pronounced 
a  judgment  of  absolutely  "no  damage  what- 
ever." The  controversy  continued  between 
the  companies  and  the  assured  for  some  time, 
when  finally  a  compromised  offer  was  made  of 
12,500  and  accepted.  The  assured,  when 
questioned  as  to  his  excessive  claim  of  $26,000, 
referi-ed  to  a  loss  settled  in  this  city  .some 
time  previous,  wherein  it  was  estimated  that 
about  $30,000  over  and  above  the  actual  loss 
had  been  paid.  He  did  not  consider  that  his 
claim,  in  view  of  that  adjustment,  was  excess- 
ive. 


Business  for  All. 

The  habit  must  be  acquired  of  regarding 
everyone  in  the  light  of  a  ix)ssible  insurer  and 
of  allowing  no  case  to  slip  for  the  want  of  try- 
ing to  secure  it,  bearing  in  mind  that  circum- 
stances alter  with  years,  and  those  who  a 
short  time  since  had  no  need  for  insurance  may 
now  have  need  of  it,  that  those  who  were  pre- 
judiced against  it  may  now  see  their  folly. 
The  youth  of  five  years  ago  has  become  a  man, 
the  man  who  insured  some  years  back  for  a 
small  amount  may  now  be  in  a  position  to  in- 
crease his  insurance.  Thei'e  are  always,  in 
ever-changing  circumstances,  men  who  are 
eligible  as  insurers ;  births,  deaths,  marriages, 
are  all  recognized  as  opportunities  by  the  re- 
flective mind.  Neither  the  insurable  popula- 
tion nor  property  are  insured  for  anything  near 
an  adequate  amount.  There  is  plenty  of  busi- 
ness to  be  had,  and  the  qualifications  to  get 
it  are  a  little  common  sense,  a  fair  share  of 
energy  and  detei-mination,  and  an  enthusiasm 
which  gives .  the  work  a  zest  and  which  makes 
it  easy. — Insurance  Agent. 


According  to  a  trade  journal  a  Dane  writes 
to  a  Copenhagen  paper  as  follows,  from  Wash- 
ington :  "  The  great  insurance  companies  to  a 
large  extent  control  the  business  and  make 
the  people  pay  well.  A  countryman  on  Puget 
Sound  said  he  had  to  pay  2  to  7  per  cent,  of 
the  sum  of  insurance  on  brick  and  6  to  1 1  per 
cent,  on  wooden  buildings.  When  asked  why 
he  stood  it  he  shrugged  his  shouldei's  and  said 
it  was  hard,  but  they  had  to  go  to  Eastern 
creditors  who  sold  them  to  the  insurance  com- 
panies with  whom  they  combine.  They  first 
take  from  10  to  12  per  cent,  on  the  mortgage 
and  afterward  2  to  11  per  cent,  on  the  insur- 
ance value."  This  is  a  fair  sample  of  the 
foolish  stuff  written  by  foreigners  to  friends 
and  to  home  papers. 


Out  of  seventy-two  death  claims  paid  by 
the  Mutual  Life  for  week  ending  January  20 
no  fewer  than  seven  were  on  the  lives  of  in- 
surance men.  Among  the  deceased  were 
Thomas  S.  Beach,  Spokane,  Wash.,  $1,558— 
premium  paid  $529;  Chas.  H.  Wilson,  Los 
Angeles,  $1,108— premium  paid  $747.  The 
total  claims  paid  for  the  week  was  $293,221 ; 
total  premiums  paid  by  the  deceased,  $105,519; 
return  over  cost,  $187,702.  Moral:  life  insur- 
ance pays.  

The  Otey  Manual. 

Chas.    E.  Liebold,  Manitou  Springs,   Col. :    The 
manual  is  a  great  help. 
John  B.  Lillie,  Lodi,  Cal. ;    It  is  a  great  help. 
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California     Safe     Deposit     and     Trust 
Company. 

This  long-established  San  Francisco  on- 
tei*pi-i.se  prosonts  a  statement  whieh  will 
interest  underwriters  and  other  business 
men.  The  total  resources  on  January  i. 
1894,  were  $2, 230,677.  Of  this  sum,  $800.- 
000  Ls  in  real  estate,  $342,061  in  loans  on 
real  estate,  $153,058  cash  on  hand,  $57,294 
cash  in  other  banks,  and  the  remainder  is 
invested  in  loans  on  stocks,  bonds,  etc. 
The  cash  capital  is  $1,000,000.  The  net 
surplus  is  $82,677. 

The  officeiis  of  the  California  Safe  De- 
posit «&  Trust  Co.  are  well  known  citizens. 
to-wit:  J.  D.  Fry,  pi-esident;  Henry 
WUliams,  vice-president;  J.  DalzeU  Brown, 
secretary  and  treasurer.  The  directors 
are  equally  well  known  business  men. 

The  company  is  authorized  by  law  to 
act  as  executor,  administrator,  g-uardian, 
assignee,  receiver  or  trustee.  It  is  a  legal 
depositarj'  for  court  and  trust  funds.  The 
company  is  pi*epared  to  take  entire  charge 
of  real  and  personal  estates,  and  is  itself 
the  best  of  securities. 

Every  reader  who  has  been  in  San 
Francisco  remembers  this  company's  fine 
safe-deposit  and  banking  building  on  the 
corner  of  :  California  and  Montgomery 
streets,  where  the  massive  steel  vaults  are 
visible  from  the  street.  There  are  shin- 
ing i-ailings  and  big  cross-bars,  and  fire 
and  burglar  proof  vaults  behind;  and  in 
front  are  uniformed  guards,  on  watch  day 
and  night;  and  coat-of-mail  helmeted  fig- 
ui'es  typifying  strength  and  fidelity. 

Out-of-town  readers,  as  well  as  those  in 
town,  are  reminded  that  valuables  of  all 
kinds — bank-books,  wills,  deeds,  jewelry, 
coin,  greenbacks,  certificates,  etc.,  can  be 
stored  in  this  trust  company's  vaults  at 
low  rates  and  in  perfect  safety. 


The  first  chart  to  make  its  appearance  is  the 
Spectator's  Fire  Insurance  Pocket  Index. 
Also  gives  miscellaneous  companies'  figures. 
Pi'ice  25  cents.  Foot  notes  give  marine  fig- 
ures of  fire-marine  companies.  This  is  a  good 
feature. 


The  Insurance  Herald  elaborately  defended 
the  Columbian  Fire  February  22.  On  the  28th 
the  company  made  an  assignment. 


What  the  Times  Demand. 

From  a  Paper  by  Louis  Weinmann,  Read  at 
THE  Eighteenth  Annual  Meeting  of  the 
Fire  Underwriters'  Association  of  the 
Pacific,  February  21.  1891. 

As  we  review  with  dread  the  appalling  fire 
waste  of  1893,  combined  with  an  alarming 
-shrinkage  in  securities,  and  in  many  instances' 
an  unusual  decrease  in  surjilus,  it  does  not  re- 
quire a  very  discerning  mind  to  perceive  that 
the  emergencies  of  the  times  demand  that 
more  thought  be  given  to  the  science  of  under- 
writing. Active  competition,  the  desire  on 
the  part  of  the  home  offices  to  have  sole  repre- 
sentation, the  greed  for  business  by  fair 
means  or  otherwise,  often  to  the  total  exclu- 
sion of  honor,  the  vital  part  of  our  profession 
and  the  foundation  on  which  it  stands,  the 
disregard  and  ignorance  of  the  elemental  doc- 
trines of  insurance  and  the  many  fallacies 
that  have  broken  into  our  ranks,  the  abuse  of 
which  challenge  the  attention  of  all,  are  the 
direct  causes  for  the  present  condition  of  af- 
fairs. 

Admitting  that  in  some  instances  expedi- 
encies may  be  invoked  for  ultimate  good,  their 
continued  use  is  not  only  fiagi'ant  violation 
of  rules,  customs  and  principles  of  underwrit- 
ing, but  is  also  detrimental  to  all  who  use 
them.  Valuable  and  indisijensable  as  fire  in- 
surance has  become  to  the  civilized  world,  and 
.surprising  as  regards  its  growth  and  success, 
yet  unless  the  warnings  of  the  times  are 
heeded,  disaster  and  failure  will  be  of  common 
occurrence. 

increasing  expenses  and  losses. 

The  great  and  seemingly  extravagant  ex- 
penses of  conducting  our  business  and  the 
excessive  and  increasing  loss  ratio  should  at- 
tract the  minds  of  those  who  have  the  manage- 
ment and  a  unity  of  action  secured.  There 
has  been  a  time  when  the  infiuence  of  an  indi- 
vidual company  was  acknowledged,  but  now 
the  insurance  business  has  grown  to  such  vast 
proportions  that  individuality  is  lost  sight  of. 
This  altered  condition  which  confronts  us  in- 
volves a  radical  change  in  the  methods  which 
we  should  pursue.  The  time  is  ripe  in  ex- 
tending the  scope  of  combined  organization,  in 
studying  the  question  of  a  wiser  economy  in 
expenditure  and  a  reduction  of  fire  waste. 

If  we  will  not  adopt  some  feasible  plan  for 
our  mutual  protection,  but  continue  to  act  as 
in  the  past,  our  burdens  will  be  increased,  for 
besides  the  evils  we  now  have,  public  opinion 
will  cause  unjust  legislative  enactments,  re- 


io8 


The  Coast  T^e^iew. 


suiting  only  in  our  injury.  An  earnest  effort 
should  be  made  to  unite  in  the  organization  all 
companies  under  the  jurisdiction  of  the  Pacific 
Insurance  Union,  and  then,  acting  with  a 
unity  of  purpose,  seek  to  sti-engthen  each 
other  by  working  along  the  same  line  of  sup- 
port. Before  a  perfect  organization  can  be 
accomplished,  the  management  of  the  various 
companies  should  give  positive  evidence  of 
broader  good  faith  and  higher  integrity, 
coupled  with  a  determination  to  pursue  that 
course  which  insures  the  most  complete  har- 
mony of  plan  and  action. 

MATTERS   MAT    GROW   WORSE. 

When  you  stop  to  consider  the  tendency  of 
the  day  in  changing  our  profession  from  a  sci- 
ence to  a  mere  barter  and  trade  proposition,  I 
hope  you  will  concur  with  me  in  the  justifica- 
tion of  these  I'emarks.  Unless  the  organiza- 
tion can  be  affected  as  a  remedial  agent  and 
applied  to  correct  the  thoughtless  methods 
used  in  obtaining  business,  matters  will  grow 
from  worse  to  worse,  provoking  a  war  of  exter- 
mination among  companies  and  resulting  in 
the  survival  of  the  fittest.  I  say  thoughtless 
methods,  as  no  one  will  attempt  to  deny  the 
fact  that  selfishness  and  greed  for  premium 
income  have  become  so  feai'fuUy  predominant 
that  the  mind  of  the  average  underwriter  has 
been  concentrated  in  securing  a  large  number 
of  risks,  almost  to  the  total  exclusion  of  qual- 
ity or  desirability  and  utter  disregard  of  in- 
surance rules  and  etiquette.  To  gain  this  end 
policies  have  been  liberalized  to  such  an  ex- 
tent by  removal  of  portions  of  the  written 
contract,  or  by  concessions  made  by  endorse- 
ments or  riders  that  many  safeguards  have 
been  broken  down,  thus  encouraging  incen- 
diarism and  paving  the  way  for  the  assured  to 
make  unjust  claims. 

Every  deviation  from  the  principles  of  un- 
derwriting adds  to  the  expense,  and  therefore 
decreases  the  profits,  which  are  the  support 
of  the  business. 

CLASSIFICATION. 

That  which  is  of  primary  imiwrtance,  the 
rock  upon  which  we  stand,  is  honor,  truth  and 
fair  dealing.  Without  these  as  a  foundation 
our  efforts  will  be  naught.  Granting  that  all 
agree  as  to  this  statement,  we  proceed.  The 
classification  of  risks  should  be  an  im^wrtaut 
factor  for  careful  thought,  for  if  conscientious- 
ly carried  out,  adequate  rates  will  be  estab- 
lished and  loss  ratios  reduced.  A  uniform 
method  of  classification  should  be  adopted, 
thus  enabling  each  company  to  profit  by  the 
experience  of  all.    A  standard  form  of  policy 


would  place  all  on  an  equality  and  simplify 
matters  in  adjustment  of  losses.  (If  not  at- 
tached to  all  policies,  the  three-quarter  clause 
should  be  made  a  part  of  every  jxilicy,  pennit- 
ting  other  concui-rent  insurance.)  All  just 
claims  should  be  paid,  notwithstanding  that  a 
company  could  resist  settlement  on  technical 
grounds.  The  refusal  to  consider  such  claims, 
although  temporarily  beneficial,  ultimately 
cause  attacks  by  newspapers,  distrust  of  the 
general  public  and  adverse  legislation.  It  is 
to  be  regretted  that  the  special  agent,  on 
whom  the  success  of  the  company  he  repre- 
sents depends  largely,  has  been  turned  aside 
from  his  true  vocation  and  has  become  no  more 
than  a  salaried  solicitor.  This  has  been 
brought  about  through  ignorance  of  the  re- 
quirements of  the  special  and  a  misconception 
of  the  methods  to  be  followed  in  securing 
risks. 

THE   SPECIAL   AGENT. 

The  times  demand  that  the  special  be  bet- 
ter fitted  for  his  duties.  Counsel  him  to  study 
the  profession  he  rejiresents.  Impart  to  him 
all  the  instruction  in  your  power  as  to  how  ad- 
justments are  made,  and  refer  him  to  books 
and  capable  authorities  for  further  informa- 
tion, especially  as  to  legal  decisions,  also  de- 
fects in  the  construction  of  buildings.  Numer- 
ous fires  are  caused  by  defective  flues  and 
electric  wiring  so  common  at  the  present  day, 
especially  in  houses  built  by  contract  or  on  the 
installment  plan.  The  mortgage  clause,  in 
fact  all  clauses,  attached  to  our  policies  should 
be  written  so  that  we  make  no  waiver  of  the 
printed  part  of  our  contract  with  the  assured. 

All  I'isks  should  be  careiuUy  inspected,  but 
when  not  practicable,  a  rigid  examination  of 
the  application  or  daily  report,  its  physical 
hazard,  its  points  of  danger,  the  adjustment 
of  insurance  to  value,  and  the  financial  stand- 
ing of  the  assured  is  necessary. 


Los  Angeles  Mutual  Life  &  Accident 
Insurance  Company. 
This  is  the  name  of  a  new  hat-passer  which 
has  no  ' '  stockholders  to  consume  its  profits  or 
dictate  its  management."  Oh,  rodents!  Ex- 
mayor  J.  R.  Toberman  is  figure-head  presi- 
dent, but  the  real  presiding  spirit  is  F.  J. 
Cressey,  formerly  from  Des  Moines,  la.,  and 
identified  with  various  assessment  schemes. 
We  have  prepared  an  epitaph,  beginning, 
"Here  Lies,"  which  we  imagine  may  as  well 
be  written  now  over  the  litei-ature  of  the  new 
scheme. 

The  Burlington  Ins.  Co.  of  Iowa  made  an  as- 
signment Febx-uary  15. 
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Necessity  of  Classification  by  the  Pa- 
cific Insurance  Union. 

From  a  Papkh  uy  Fuanki.in  BANcis,  Read  at 
THE  Eighteenth  Annuai,  Meeting  of  the 
Fire  Underwriters'  Association  of  the 
Pacific,  February  20,  i8<)i. 

lu  almost  all  classes  of  business  the  seller 
takes  the  cost  price  of  his  poods  as  a  fixed 
basis  on  which  to  figure  his  transactions,  but 
the  very  nature  of  our  business  precludes  us 
from  obtaining  any  permanent  or  reliable  data 
on  which  to  base  our  rates.  At  best,  our  ef- 
forts in  this  direction  are  unreliable  and  infer- 
ential, and  for  this  reason  it  is  our  duty  to  the 
companies  which  we  represent,  and  justice  to 
the  public  from  whom  we  exa<"t  these  rates, 
that  every  effort  in  our  power  be  made  to  so 
adjust,  them  that  each  risk  shall  pay  as  nearly 
as  possible  the  rates  which  its  hazard  justi- 
fied, but  how  to  reach  this  result  is  a  subject 
that  is  worthy  of  far  more  consideration  at  the 
hands  of  the  insurance  fraternity  on  this  Coast 
than  it  has  received. 

It  seems  to  me  that  a  careful,  systematic 
and  scientific  classification  of  the  risks  on  this 
Coast  is  a  subject  for  the  Pacific  Insurance 
Union  second  only  in  importance  to  the  main- 
tenance of  them.  Last  year  there  was  a  com- 
mittee appointed  from  this  association  for  the 
purpose  of  securing  some  action  from  the 
Pacific  Insurance  Union  towards  such  a  classi- 
fication within  its  jurisdiction,  but  how  much 
it  has  been  able  to  accomplish  I  have  not  j'et 
learned,  but  sincerely  hope  the  committee 
will  be  prepared  to  make  a  favorable  rejwrt  at 
this  meeting. 

tariff  rating. 

Two  systems  of  rating  are  now  in  force  by 
the  Union.  First,  what  is  called  tariff  rating. 
This  system  with  us  was  conceived  in  guess 
work,  nurtured  in  ignorance,  and  has  devel- 
oped into  an  absurdity.  There  are  none  who 
respect  it ;  few  who  accoi-d  it  the  consideration 
due  to  age,  or  who  apologize  for  its  existence. 
It  is  obviously  inaccurate  in  its  basis,  absurd 
in  its  deficiency  charges,  cumbersome  in  its 
application  and  unreliable  in  its  results.  Its 
rates  are  totally  insufficient  as  applied  to  some 
sections,  and  little  short  of  I'obbery  of  the  as- 
sured as  applied  to  others.  It  has  not  the 
confidence  of  the  companies,  and  the  respect 
shown  it  by  the  agent  is  in  inverse  proportion 
to  his  understanding  of  it.  While  it  was 
based  on  guess-work  thu-ty  years  ago,  yet  I 
am  satisfied  no  Yankee  did  the  guessing. 
Little  effort  has  since   been  unide  to  improve 


it  or  adapt  it  to  the  changed  conditions  vvhich 
time  has  develoiied. 

SCHICDll.E   RATING. 

The  other  system  of  rating,  schedule  rating, 
is  worthy  of  as  much  praise  as  the  former  is  of 
condemnation.  Under  the  Pacific  Insurance 
Union  it  is  being  carefully  and  intelligently 
developed  into  what  rating  should  be — a  sci- 
ence. While  it  has  still  much  to  ac^-omplish, 
it  has  given,  so  far,  more  satisfactory  results 
than  have  ever  been  attained  on  the  Coast,  and 
it  is  unfortunate  that  more  attention  has  not 
been  given  to  familiarizing  the  field  men  and 
the  community  with  the  details  of  the  sys- 
tem, for  .so  long  as  the  assured  can  be  made  to 
feel  that  his  ratings  are  based  on  the  intelli- 
gent application  of  experiences,  even  though  he 
has  not  the  faintest  understanding  of  it,  he 
will  be  far  better  satisfied  than  if  he  feels,  as 
he  too  often  does,  that  his  rating  is  the  arbi- 
trary action  of  monopoly. 

The  one  great  defect  in  this  system  is  the 
want  of  reliable  data,  based  upon  actual  ex- 
perience of  the  companies  themselves,  upon 
which  to  base  the  "key  rate"  and  "exposure 
charges,"  and  for  this  reason  a  united  classifi- 
cation of  the  business  of  all  the  companies  on 
the  Coast  is  indispensable.  For  how  much  of 
our  confidence  can  these  schedule  rates  have 
when  we  know  that  the  basis  on  which  they 
are  formed  is  purely  arbitrary  ?  Carefully  as 
they  are  adjusted  and  intelligently  as  devel- 
oped, they  can  never  have  our  confidence  so 
long  as  the  basis  on  which  they  are  estab- 
lished is  only  a  hypothesis,  and  I  cannot  help 
feeling  that  much  time  and  labor  is  being 
wasted  on  a  valuable  theory  for  the  want  of 
some  practical  information,  for  we  know  an 
ounce  of  experience  is  worth  a  pound  of  the- 
ory. 

THE   COAST   business. 

The  annual  premiums  from  this  Coast  are 
now  about  §12,000,000,  and  the  classification  of 
even  one  year  on  so  large  a  sum  could  not  but 
be  vei'y  valuable,  and  while  it  would  not  be 
sufficient  information  on  which  to  base  a  tariff, 
it  might  furnish  information  that  would  upset 
many  of  our  cherished  theories,  and  if  con- 
tinued for  five  years  it  would  furnish  the  best 
basis  for  a  tariff  the  insurance  companies  have 
ever  had,  and  would  assure  the  permanency  of 
the  Pacific  Insurance  Union  by  making  it  in- 
dispensable. By  being  able  to  annually  read- 
just its  rates  in  any  town,  or  on  any  class  of 
risks,  on  such  a  large  experience  as  this,  it 
would  make  it  undesirable,  if  not  im]X)ssible, 
for  any  company  to  exist  outside  of  the  Union. 
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We  know  that  the  proposition  for  the  Union 
to  assume  this  work  will  be  objected  to  for 
sevei-al  reasons.  Many  companies  on  this 
Coast  have  a  classification  of  their  business 
extending  over  many  years  and  compiled  with 
great  care,  and  to  which  they  pretend  to  at- 
tach great  importance,  and  yet  we  feel  safe  in 
saying  that  not  one  of  these  companies  has 
sufficient  confidence  in  its  results  to  be  gov- 
erned in  any  respect  by  them,  unless,  per- 
haps, it  is  to  decline  altogether  certain 
special  hazards.  So  long  as  the  Pacific  Insur- 
ance Union  fixes  rates,  it  is  impossible  for 
them  to  be  governed  by  their  classification, 
and  in  event  of  suspension  of  rates,  our  recent 
experience  has  shown  us  that  they  would  in 
nowise  be  governed  by  them. 

WHOLESOME    RESTRAINTS. 

Others  object  on  the  ground  that  it  would 
be  giving  men,  comparatively  new  to  the 
business,  the  benefit  of  their  wide  experi- 
ence ;  but  these  gentlemen  should  remember 
that  in  event  of  dissolution  of  the  Union  their 
danger  is  not  from  each  other,  but  from  the 
wild  and  reckless  writing  of  these  same  men, 
who  have  no  experience  to  guide  them,  and  who 
sacrifice  rates  in  total  ignorance  of  the  limit 
to  which  they  could  afford  to  go.  While  they 
might  eventually  be  driven  from  the  field,  yet 
the  business  would  be  left  in  a  deplorable  con- 
dition, and  it  would  be  infinitely  better  to 
give  them  the  benefit  of  an  experience  which 
might  restrain  them.  Experience  would  still 
give  the  educated  underwriter  an  advantage, 
which  would  make  the  difference  of  profit  or 
loss  in  competing  on  the  same  basis. 

INDIVIDUAL   CLASSIFICATION. 

That  the  classification  kept  by  the  different 
comdanies  on  this  Coast  is  of  little  value  in 
establishing  their  rates  is  shown  by  the  wide 
discrepancies  and  results  of  the  classifications 
kept  by  companies  conducting  their  business 
on  comparatively  close  lines.  1  have  before 
me  the  classification  for  ten  years  of  two  com- 
panies doing  a  very  large  business  in  this 
Compact  district,  and  the  results  are  interest- 
ing. 

Taking  dwellings,  for  instance,  which,  owing 
to  their  great  number  and  their  freedom  from 
conflagration  hazard,  should  show  a  very  close 
ratio  in  both  companies ;  but  we  find  that  the 
loss  ratio  of  one  company  is  40  per  cent  less 
than  that  of  the  other  on  this  class,  and  we 
find  the  long  term  risks  of  one  showing  a 
greater  profit  than  its  annual  business  on  the 
same    class.     With    these    discrepancies,   we 


need  not  be  surprised  at  finding  the  differ- 
ence vastly  greater  in  other  classes.  If  the 
aggregate  results  of  the  companies'  classifica- 
tions are  so  unsatisfactory,  how  much  more  so 
would  be  its  experience  as  applied  to  sections  ? 

EARLY    EXPERIENCE   NO  LONGER   VALUABLE. 

The  experience  of  a  company  of  twenty 
years  is  of  no  more  value  than  its  experience 
for  five  years.  The  changed  mode  of  con- 
structing buildings,  the  increased  fire  protec- 
tion, the  use  of  new  chemicals  in  manufactur- 
ing, the  uncertainty  quantity,  electricity,  the 
sprinkler  system,  all  have  such  effect  on  the 
rate  that  the  application  of  the  earlier  experi- 
ences would  gi\  e  a  false  inference  to  the  later 
results.  Experiences  of  twenty  companies  for 
one  year  must  be  evidently  more  valuable  to 
any  one  company  than  its  own  experience  for 
twenty  years. 

Averages  are  only  valuable  when  they  are 
large  totals.  When  taken  in  small  amounts 
they  are  worse  than  useless. 

Taking  this  view  of  the  matter,  it  seems  to 
us  that  the  subject  of  classification  of  business 
is  one  pre-eminently  for  the  Pacific  Insurance 
Union.  With  it  we  can  establish  a  system  of 
rates  throughout  the  Coast  that  we  can  look 
upon  as  just  to  the  public  and  remunerative  to 
ourselves,  that  will  maintain  the  same  aver- 
age rate,  but  put  its  true  proiwrtion  of  the 
burden  not  only  upon  each  class  of  hazards, 
but  upon  each  section  of  the  Coast.  In  such 
an  adjustment  we  may  find  the  tx'ue  solution 
of  a  pi'oblem  that  has  so  often  threatened  the 
life  of  the  Union. 


Another  objection  that  would  be  raised 
would  be  the  cost,  for  a  classification  such  as 
we  should  have  should  be  under  the  supervi- 
sion of  a  skilled  actuary,  assisted  by  a  force  of 
competent  clerks.  Probably  one  of  the  chief 
defects  in  the  classifications  kept  by  individ- 
ual offices  is  that  the  work  is  done  by  a  junior 
clerk,  and  very  much  as  my  teacher  used  to 
accuse  us  of  committing  our  lessons — by  main 
strength  and  stupidity. 

The  work  to  be  properly  done  would  often 
mean  several  classifications  of  the  same  risk. 
The  classification  of  the  basis,  of  the  exposure 
and  of  the  total.  While  the  expense  would  be 
considerable,  I  feel  the  results  would  fully 
justify  it,  and  since  the  adoption  by  this  Asso- 
ciation of  the  sixty-day  rule  in  the  payment  of 
losses  has  saved  in  interest  a  sum  that  will 
go  a  long  way  towards  paying  the  expenses  of 
the  Union,  they  might  now  feel  like  assuming 
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this  expense.  But  whether  they  will  or  not, 
I  feel  it  is  a  duty  they  owe  to  us,  if  uot  to 
themselves,  to  pive  the  specials  in  the  lield 
such  a  schedule  us  will  enable  them  to  tell  the 
agent  and  the  assured  definitely  what  a  rate 
will  be  under  certain  contingencies,  and  it  is 
the  duty  of  the  special  to  so  place  this  rate  be- 
fore the  assured  that  he  will  respect  our 
rating  as  a  science,  not  as  an  arbitrary  charge. 


Connecticut     Mutual     Life     Insurance 
Company. 

Gains   Repokted— Stronger   Than    E\t;r— Re- 
duced Expense  Ratio. 

The  forty-eighth  annual  statement  of 
the  Connecticut  Mutual  Life  Insurance 
Company,  which  the  i-eader  may  consult 
elsewhere,  presents  no  evidence  of  the 
financial  ills  which  have  afflicted  the 
country,  and  which  have  visibly  affected 
the  annual  statements  of  many  insvirance 
companies.  The  Connecticut  Mutual  has 
pursued  the  tenor  of  its  way  like  a  staunch 
ship  disdaining  wind  and  wave.  Seeking 
only  the  choicest  business,  it  has  main- 
tained its  volume  of  new  business  with  a 
reduced  percentage  of  expenses  to  re- 
ceipts, and  in  the  face  of  shrinking  values 
generally  it  has  added  six  hundred  thou- 
sand dollars  to  its  resources.  Its  assets 
are  so  well  invested  that  the  depreciation 
in  values  is  only  nominal. 

The  principal  figures  in  the  annual 
statement  of  this  great  company  are  as 
follows: 

Assets,  January  i,  1894,  $61,363,404;  pre- 
mium receipts  in  1893,  $4,623,300;  total 
income  in  1893,  $7,776,133;  paid  policy- 
holders in  1893,  $5,824,015;  surplus  by 
state  reports  (4  per  cent),  $7,250,000,  a 
gain  of  a  quarter  of  a  million;  ratio  of  ex- 
penses of  management  to  receipts,  9.90 
per  cent;  policies  in  force  December  31, 
65,701,  an  increase  of  several  hundred. 

The  I'ecord  made  by  the  Connecticut 
Mutual  in  1893  is  in  every  respect  satis- 
factory to  policyholders.  Expenses  are 
low,  dividends  are  good,  and  a  skilled 
management  is  shown  in  the  handling  of 
the  company's  finances;  liabilities  have 
been  reduced,  and  the  increased  surplus 
augurs  weU  for  future  dividends.  The 
death    claims   were    less,   which  indicates 


good  selection  of  lives.  The  lapsed  and 
surrendered  policies  were  only  a  trifle 
moi-e  than  in  the  preceding  year.  In 
view  of  the  hard  times  this  is  a  surprising 
statement.  The  smallness  of  the  increase 
is  a  tribute  to  the  management  of  the 
company.  The  policyholders  are  not 
merely  satisfied,  but  they  make  personal 
sacrifices  in  these  trying  times  rather 
than  surrender  or  allow  their  policies  to 
lapse. 

The  Connecticut  Mutual  does  a  good 
business  on  this  Coast  under  the  manage- 
ment of  District  Sujierintendent  James  L. 
Fogg,  and  general  agent  F.  R.  Noyes, 
assisted  by  A.  K.  P.  Harmon,  Jr. 


What  Buildings  Cost  Per  Cubic  Foot. 

The  American  Architect  of  Fe])ruary  17 
contains  an  article  which  wiU  interest  fire 
underwriters  and  adjusters.  The  wi'iter 
says: 

' '  With  materials  and  labor  at  the  same 
price,  two  buildings  of  the  same  character, 
although  of  different  sizes,  will  be  found 
to  cost  approximately  the  same  per  cubic 
foot;  hence  the  cost  of  a  proposed  building 
may  be  closely  estimated  by  multiplying 
its  cubic  contents  by  the  known  cost  per 
cubic  foot  of  a  similar  structure  built  in 
the  same  locality."  The  cost  of  similar 
buildings  in  other  localities  can  be  esti- 
mated according  to  the  difference  in  cost 
of  labor  and  material. 

The  cost  per  cubic  foot  of  well  known 
buildings  in  various  cities  was  as  follows: 

Rookery  building,  Chicago,  eleven  stories, 
iron  and  steel  interior,  ten  passenger  eleva- 
tors, 32  cents  per  cubic  foot. 

Monaduock  building,  Chicago,  sixteen  sto- 
ries, rich  marble  work,  42)^  cents. 

Masonic  Temple,  Chicago,  twenty  stories, 
fourteen  passenger  elevators,  rich  marble 
work,  58  cents. 

New  England  Mutual  Life  Insurance  Com- 
pany's building,  Boston,  granite,  fire  proof,  60 
cents. 

Herald  building.  New  York,  200x140,  two 
stories  and  attic  and  damp-proof  basement,  46 
cents. 

Six  to  ten  story  ofBce  buildings  in  New 
York,  30  to  60  cents. 

Wainright  building,  St.  Louis,  ten  stories, 
25  cents. 
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Union  Trust  building,  St.  Louis,  fourteen 
stories,  28  cents. 

Equitable  Life  Insurance  Company's  build- 
ing, Denver,  nine  stories,  first  story  marble 
wainscoted  nine  feet  high,  42  cents. 

Ernest  &  Cranmer  building,  Denver,  eight 
stories,  pressed  brick  fronts,  17  cents. 

Crocker  building,  San  Francisco,  ten  stories, 
steel-skeletoned,  63  cents. 

Brown-palace  hotel,  Denver,  nine  stories, 
finished  in  ii'on  and  onyx,  30  cents. 

Athletic  club  buildings,  about  24  cents. 

Libraries,  from  36  to  44  cents. 

Dwellings,  Boston,  frame,  eight  to  ten  rooms, 
II  cents. 

Dwellings,  Denver,  first-class,  stone,  steam 
heat,  27  cents. 

Brick  houses,  East,  ten  rooms,  about  15 
cents. 

Brick  cottages.  East,  one  and  one-half  story, 
10  cents. 


Bankers    Life    Association    of     Des 
Moines. 

This  is  the  original  Bankers  Life,  after 
which  the  Los  Angeles  and  St.  Paul  asso- 
ciations have  copied.  The  latter  have 
copied  both  name  and  plan. 

Although  the  Bankers  Life  of  Des 
Moines  is  to  be  classed,  for  the  want  of  a 
fitter  word,  as  an  assessment  company,  it 
has  $1,244,240  assets,  without  other  lia- 
bilities than  those  of  the  risks  which  it 
carries. 

So  long  as  there  is  a  demand  for  insur- 
auce  of  this  kind — and  when  this  demand 
ceases,  if  it  ever  does,  there  will  be  a  level 
premium  company  in  Des  Moines— we 
should  prefer  to  recommend  the  Bankers 
Life,  as  comjiared  with  any  of  its  imita- 
tors, or  any  other  of  its  kind,  for  that 
matter. 

The  Des  Moines  company  is  well  fixed 
as  regards  assets  and  surplus,  and  its  ex- 
pense ratio  is  low.  Moreover,  it  has 
$841,900  assets  deposited  with  state  au- 
thorities for  the  special  protection  of 
members.  The  death  rate  per  1,000  (seven) 
is  low  for  a  company  fourteen  years  old. 
The  insurance  in  force  is  now  $49,370,000. 

The  literature  of  the  association  used  to 
do  it  injustice,  we  thought.  It  was  not 
quite  up  in  tone  with  the  solidity  and 
character  of  the  annual  statement.  The 
management  should  not  lose  sight  of  the 


fact  that  their  company  is  sui  generis,  and 
it  is  therefore  beyond  comparison  with 
either  ordinary  life  or  ordinary  assessment 
companies. 

The  Bankers  Life  very  acceptably  meets 
the  demand  for  simple  insurance  without 
investment  and  without  leading  features, 
on  its  own  plan.  This  demand  comes 
chiefly  from  a  class  of  men  whom  the  or- 
dinary life  investment  company  can  not 
attract,  or  whose  purses  can  not  pay  for 
more  than  term  insurance,  which  the  or- 
dinary and  extraordinary  life  insurance 
solicitor  disdains  to  urge  upon  the  atten- 
tion of  the  public. 

New  Life  Business  in  1893. 
The  following  are  the  amounts  written 
in  1893  by  the  several  companies  named, 
compared    with  the  amounts    written  in 

1893 — corrected  to  date: 

New  New 

Companies.                       Business  Business 

in  1893.  in  1892. 

^tna  Life $  23,381,374  $  25,471.104 

Berkshire  Life 7,299,343  8,716,696 

Brooklyn  Life 1,295,857  1,065,889 

Connecticut  General    ....       1,814,616  2,106,438 

Connecticut  Mutual     ....     10,689,485  12,275,024 

Equitable  Life 205,280,227  200,490,316 

Gennania  Life 13,017,757  12,685,479 

Home  Life     13,245,619  12,784,403 

John  Hancock  Life 40,433,110  32,759,770 

Manhattan  Life     17,840,200  14,184,500 

Massachusetts  Mutual              19,481,200  20,111,450 

Metropolitan  Life 156,181,359  129,224,517 

Michigan  Mutual  Life   .    .   .       7,092,065  8,319,767 

Mutual  Benefit 29,032,764  30,623.721 

Mutual  Life 212,426,850  162.929,748 

National  of  Vermont  ....      12,519,496  15,477,172 

Netherland  Life 908,000  new  comer 

New  England  Mutual    .    .    .       9,644,040  11,201,136 

New  York  Life 223,848,992  173,605,070 

Northwestern  Mutual  Life  .     52,143,471  70,743,889 

Pacific  Mutual 2,951,839  3,376,615 

Penn  Mutual  Life 23,560,000  29,261,258 

Phcenlx  Mutual  Life   ....       8,904,000  7,976,246 

Provident  Life  and  Trust  .   .      13,980,736  15.786,348 

Provident  Savings  Life     .         23,669,308  19,517,516 

Prudential 134,000,000  97,755,621 

State  Mutual  Life 8,174,391  9,672,029 

Travelers 15,243,125  22,748,854 

Union  Central  Life 21,436,335  21,341,626 

Union  Mutual  Life 9,225,278  7,826,626 

United  States  Life 11,240,131  I4,5i5,745 

Vermont  Life 1,263,152  301.500 

Washington  Life 8,423,047  n, 355,553 

The  Fidelity  &  Casualty  will  soon  erect  a 
home-office  building  on  Cedar  street,  New 
York. 
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Insurable  Interest. 

From  a  Papei*  by  F.  H.  Swktt,  Uead  at  the 
Eighteenth  Annual  Meeting  of  the  Fire 
Underwriters'  Association  of  the  Pacific, 
February  20,  1894. 

I  took  occasion  to  ask  a  very  good  friend  of 
of  mine,  an  honored  ex-president  of  this  asso- 
ciation, and  one  who  seldom  eiTs  in  his  opinioia 
of  men  and  thinfjs,  if  he  did  not  think  a  five- 
minute  article  sufficiently  long  for  any  paper 
presented  for  the  consideration  of  the  associa- 
tion, to  which  he  replied,  "Five  minutes  is 
altogether  too  long  for  some  papers."  Not 
being  a  mind  reader,  I  was  unable  to  deter- 
mine just  what  mental  reservations  he  had 
made  with  reference  to  what  I  might  attempt, 
and  wishing  to  retain  his  good  opinion,  if  pos- 
sible, I  concluded  to  make  the  paper  ?s  short 
■  as  possible  and  thus  lessen  the  chances  of  fall- 
ing under  his  ban  as  well  as  yours. 

STATrTORY   INSIRABLE  INTEREST. 

Our  Civil  Code,  Sec.  2,546,  defines  insurable 
interest  in  the  following  language : 

"Every  interest  in  property,  or  in  relation 
thei'eto,  or  liability  in  respect  of,  of  such  a 
nature  that  a  contemplated  peril  might  dam- 
nify the  insured,  is  an  insurable  interest." 

Thus  it  will  be  seen  that  it  is  not  essential 
that  the  insured  be  the  actual  owner  of  the 
property ;  but  such  interest  may  consist  either 
in: — 

1.  An  existing  interest. 

2.  An  inchoate  interest  founded  on  an  ex- 
isting interest ;  or 

3.  An  expectancy,  coupled  with  an  existing 
interest  in  that  out  of  which  the  expectancy 
arises. 

A  great  variety  of  interests  under  each 
classification  might  be  given,  but  a  few  will 
have  to  answer  the  purpose  of  this  paper. 

Under  the  first  may  be  classed  actual  title 
to  the  property,  as  fee  simple,  and  the  actual 
ownership  of  personal  property. 

Under  the  second,  there  may  exist  an  insur- 
able interest  in  buildings  erected  on  land  held 
under  contract  to  purchase,  and  on  which  pay- 
ments have  been  made ;  in  buildings  on  leased 
land ;  on  leaseholds,  etc. 

Common  carriers  have  a  right  to  freights 
earned,  and  therefore  have  an  interest  there- 
in that  is  the  proper  subject  of  and  frequently 
is  covered  by  a  contract  of  insurance.  De- 
positaries have  the  same  interest  to  the  extent 
of  storage  charges  earned ;  and  both  common 
carriers  and  de^sositaries  have  an  insui-able 
interest  in  property  in  their  possession  to  the 


extent   to  which   they  may  be   liable   to   the 
owners  thereof. 

Under  the  third  may  be  classed  rents, 
whether  the  buildings  are  uiwn  land  owned  in 
fee  simple,  or  held  under  a  lease ;  expected 
profits  on  goods  consigned  to  another  for  sale, 
etc. 

the  coirts. 

There  are  many  insurable  interests  recog- 
nized by  the  courts,  any  one  of  which  we  may 
at  any  time  be  called  upon  to  consider;  as, 
that  a  husband  may  have  an  insurable  inter- 
est in  the  property  of  his  wife ;  a  wife  or  hus- 
band may  have  an  insurable  interest  in 
property  in  which  the  fee  simple  is  vested  in 
the  other,  as  when  the  land  was  purchased 
and  paid  for  by  the  husband,  the  wife  holding 
the  title ;  a  husband  in  possession  of  personal 
property,  holding  it  under  a  verbal  agreement 
of  transfer  from  his  wife,  has  an  insurable  in- 
terest therein.  In  fact  thei-e  is  an  almost 
endless  list  of  such  interests  as  may  be  prop- 
erly the  subject  of  insurance,  but  it  would 
sei've  no  good  purpose  to  enumerate  them 
here. 

Of  course  it  goes  without  saying  that  the 
character  of  the  interest  must  be  correctly 
stated,  or  the  contract  is  avoided  by  conceal- 
ment of  mi.srepresentation,  as  the  case  may 
be. 

It  is  here  that  the  necessity  for  well-in- 
formed and  intelligent  local  agents  and 
solicitors  becomes  apparent,  if  the  way  of  the 
adjuster  is  to  be  made  smooth,  and  misunder- 
standings and  litigations  are  to  be  avoided. 

PROBATE  records. 

A  close  scrutiny  of  the  records  of  probate 
courts  would  disclose  the  fact  that  there  are 
many  executors,  administrators,  guai'dians 
and  trustees,  who  are  the  legal  representa- 
of  valuable  interests  which  are  insurable,  and 
which  the  companies  would  be  only  too  glad  to 
carry,  which  have  been  entirely  overlooked, 
and  which  could  be  secured  by  an  intelligent 
and  active  local  agent,  who  should  be  instruct- 
ed to  cultivate  so  fruitful  a  field. 

The  adjuster  is  frequently  placed  in  a  po- 
sition where  it  is  of  the  greatest  importance 
to  the  companies  employing  him,  that  he  be 
able  to  decide  promptly  and  correctly, 
whether  the  claimant  has  an  insurable  in- 
terest. If  no  such  interest  existed  at  the 
time  the  policy  was  issued,  or  took  effect,  the 
contract  was  void  ah  initio,  for  such  interest 
must  exist  when  the  policy  took  effect  and 
when  the  loss  occurred,  in  orded  to  give  it 
validity. 
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DECISIONS. 

Some  'decisions  are  to  the  effect  that  if  an 
insui'able  interest  existed  at  the  time  the 
contract  was  entered  into  and  at  the  time  of 
the  loss,  the  rif?hts  of  the  insured  were  not 
lost  by  an  alienation  of  such  interest  during  a 
portion  of  the  intervening  period,  but  the 
preponderance  of  decisions  is  in  favor  of  the 
principle  that  a  contract  once  voided  can  only 
be  restored  to  its  original  binding  effect  by 
consent  of  both  parties  thereto. 

If  a  policy  be  written  where  an  insui-able 
interest  does  not  exist,  the  knowledge  of  such 
fact  on  the  part  of  the  company  cannot  be 
construed  as  a  waiver,  and  the  insured,  being 
a  party  to  the  transaction,  ha.s  no  remedy. 

The  careful  adjuster  will  not  be  satisfied 
with  the  knowledge  that  the  ownership  of  the 
desti'oyed  property  was  vested  in  the  insured 
at  the  time  of  the  fire,  if  the  case  be  one  to 
which  suspicion  attaches,  and  where  there  is 
strong  probability  of  moral  obliquity  on  the 
part  of  some  one,  for  an  investigation  as  to  the 
circumstances  under  which  the  claimant  be- 
came possessed  of  it  may  unearth  a  fraudulent 
transaction  by  which  it  will  be  apparent  that 
the  claimant  has  no  equitable  or  legal  rights 
under  the  policy,  or  that  conditions  exist 
which  would  fully  justify  the  company  in 
denying  liability. 

INSTINCT  IN  AD.IUSTMENTS. 

Very  trifling  things  sometimes  lead  an 
adjuster  into  paths  by  which  he  is  able  to 
ascertain  facts  of  great  value  to  his  company, 
and  he  should  never  ignore  what  may  at  first 
glance  seem  of  no  moment. 

Our  old  finend  Murray,  who  so  well  repre- 
sented the  South  British  &l  National  in  this 
field,  once  favored  us  with  a  paper  upon  what 
he  called  "Instinct  in  Underwriting."  I 
maintain  that  instinct,  to  boiTOW  his  expres- 
pression,  reaches  farther  than  the  mere  con- 
sideration of  the  desirability  of  a  certain  risk, 
for  the  adjuster  is  subject  to  impressions  from 
.some  unknown  source,  which  should  never  be 
disregarded,  for  they  have  fi*equently  led  tore- 
suits  of  the  greatest  importance.  Instinct 
often  tells  one  that  there  is  something  wrong 
about  a  case  in  hand  ;  the  leaves  may  whisper 
of  conversations  overheard ;  remarks  are  often 
made  in  your  presence  by  parties  wholly  dis- 
interested, and  who  may  have  no  idea  of  what 
your  business  may  be,  or  if  they  have,  that 
what  they  may  be  saying  has  any  bearing 
upon  the  investigation  you  are  making.  These 
things  should  never  be  lost  sight  of,  but  every 
thread  .should  be  followed  until  the  end  is 
reached. 


SEARCH  THE  COUNTY  RECORDS. 

The  adjuster  may  find  that  while  the  policy 
holder  had  aninsurableinterestat  the  time  the 
insurance  took  effect,  he  had  alienated  it  prior 
to  the  fire.  In  all  cases  where  the  least  doubt 
may  arise  in  his  mind,  he  should  carefully 
search  the  records  of  the  county  for  evitiences 
of  transfer  of  title  or  interest.  One  need  not 
be  an  expert  searcher  of  records  to  do  this, 
for  any  one  can  run  over  the  indices  of  grant- 
ors and  grantees ;  of  lis  pendens ;  mechanics' 
liens ;  mortgagoi's  and  mortgagees,  and  readily 
ascertain  such  facts  as  will  enable  him  to  de- 
termine the  ownership  of  the  property  in 
question.  By  such  an  examination  I  have 
been  able,  within  a  vei'y  limited  period,  to 
determine  that  claimants  to  amounts  aggre- 
gating .several  thousands  of  dollars  were 
wholly  without  insurable  interests,  and  this 
too,  in  cases  where  no  oi'dinary  questioning 
would  have  disclosed  the  truth ;  the  claimants 
in  each  case  having  no  regard  for  the  sanctity 
of  an  oath,  were  prepared  to  testify  to  any 
condition  of  things  to  substantiate  their 
claims. 

HONEST  AND    DISHONE.ST  CLAIMANTS. 

An  honest  claimant  cannot  and  will  not  ob- 
ject to  a  careful  investigation  of  his  loss;  and 
as  to  dishonest  claimants,  cDncede  to  no  man 
the  right  to  rob  the  company  you  represent, 
but  zealously  guard  its  interests  by  thoroughly 
investigating  all  cii'cumstances  which  may  by 
any  ix)ssibility  affect  the  merits  of  a  claim. 

Although  insurable  interests  are,  and  of  a 
necessity  must  be,  of  a  varied  character, 
thei'e  should  be  no  difticulty  in  determining 
the  validity  of  any  claim  made  for  indemnity, 
for  no  one  should  attempt  to  deal  with  inter- 
ests of  such  magnitude  as  an  adjuster  is  called 
upon  to  consider,  without  fully  preparing  him- 
self for  the  prompt  and  accurate  discharge  of 
the  duties  of  the  profession.  I  use  the  word 
profession  advisedly,  for  a  profession  it  is,  and 
should  receive  careful  preparation  for  the 
pi-actice  of  it. 

A  SUGGESTION. 

I  do  not  feel  like  closing  this  paper  without 
a  suggestion  which  is  applicable  to  many  other 
questions  than  that  of  insurable  interest,  and 
that  is  with  reference  to  waiver,  although  it 
cuts  no  small  figure  in  the  adjustment  of 
losses  where  insurable  interest  is  under  con- 
sideration. 

A  waiver  is  so  easily  created  that  the  care- 
ful adjuster  will,  before  going  into  a  prelimi- 
nary investigation  of  a  loss,  the  circumstances 
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attfiuliiij.'  s\  liuli  aiv  in  tlu'  least  clouded,  take 
a  stipulation  from  the  insured  to  the  effect 
that  no  act  performed  or  demand  made  by 
himself,  or  by  any  representative  of  the  com- 
pany, shall  be  claimed  or  deemed  to  be  a 
waiver  of  any  of  the  terms  or  conditions  of 
the  policy.  You  will  observe  that  the  acts  of 
an  indiscreet  loc-al  apent  or  other  representa- 
tive of  the  company,  which  are,  in  many  more 
cases  than  claimants  are  aware,  such  as  the 
courts  would  unhesitatingly  pronounce  waivers, 
are  nuUilied  by  the  form  suggested. 


Equitable   Life  Insurance  Society. 

In  the  aiiujunt  of  outstamlinjr  insuranco 
the  Equitable  Life  Assurance  Society  of 
the  United  States  stands  at  the  head  of  all 
insurance  companies  in  the  world.  The 
Equitalple  likewise  leads  in  premium  in- 
come. 

The  annual  statement  of  -January  i 
shows  $169,056, 397  assets,  a  gain  of  $18,- 
500.000  in  a  year.  Surplus,  $32,366,750,  a 
gain  of  $1,600,000.  Premiums,  $35,537^369, 
a  gain  of  $1,500,000:  income,  $42,022,605, 
a  gain  of  nearly  $2,000,000. 

The  new  insurances  written  in  1893 
footed  up  $205,280,227,  a  somewhat  larger 
sum  than  in  1892.  The  times  be  out  of 
joint,  they  do  say,  but  the  Equitable  Life, 
it  is  plain,  is  in  no  way  affected  thereby. 

The  large  business  of  the  Equitable  in 
this  field  is  under  the  supervision  of  Ran- 
som White,  the  resident  secretary. 


Assessment    Life    Insurance. 

Writing  on  this  topic,  a  Mr.  Paxton,  of 
England,  says:  "On  the  same  principle 
I  could  run  an  investment  company,  pay- 
ing daily  a  dividend  of  50  per  cent.  On 
Monday  I  go  to  10  men  and  say,  '  Each 
pay  me  £1,  to-morrow  you  shall  have  30s. 
back.'  On  Tuesday  I  go  to  10  more  men 
with  the  same  tale.  With  their  £10  I 
have  £20  in  hand,  out  of  which  I  pay  the 
first  ten  men  £;5,  leaving  £5  in  hand.  On 
Wednesday  I  find  14  supporters — £14  plus 
£5  is  £19 — out  of  which  I  pay  Tuesday's 
clients  £15,  leaving  £4.  Thursday  I  get 
20  fresh  members,  £20  plus  £4  is  £24, 
leaving  £3  after  paying  Wednesday's 
members.  On  Friday  I  want  28  recruits, 
and  on  Saturday 42.  Everything  flourishes 
so  long  as  I  get   a  continually  increasing 


number  of  new  members.  When  they 
drop  off  though,  the  bubble  bursts,  and  I 
should  probably  find  a  trip  to  Argentina 
beneficial  to  my  health.  To  put  the  mat- 
ter simpl^',  I  hold  that  assessment  com- 
panies are  run  on  very  much  the  same 
lines. ' ' 

The  Key  Note. 

We  have  sounded  the  key  note  which 
governs  "the  chants"  of  victory  over  the 
bushwhackers  of  rebate.  High  commis- 
sions are  responsible  for  rebate,  and  all 
anti-rebate  laws  and  anti-rebate  resolutions 
are  worse  than  useless  so  long  as  the  com- 
panies offer  high  commissions  for  new 
business.  Extravagant  commissions  and 
big  bonuses  for  a  big  business  are  bribes 
to  rebate.  The  way  to  down  rebate  is  to 
down  big  commissions.  It  is  the  only 
way. 

The  Value  of   Statistics. 

From  a  Paper  by  Benj.  J.  Smith,  Read  at 
THE  Eighteenth  Annual,  Meeting  of  the 
Fire  Underwriters'  Association  of  the 
Pacific,  February  21,  1894. 

I  should  be  glad  if  it  were  possible  to  fur- 
nish an  array  of  figures  proving  conclusively 
that  statistics  are  valuable,  and  it  seems 
to  me  that  it  should  require  little  argu- 
ment to  so  convince  any  man,  but  a  little  in- 
quiry among  the  various  managers  in  San 
Francisco  shows  that  not  all  of  them  so  be- 
lieve. 

I  do  not  remember  that  any  of  the  several 
gentlemen,  whom  I  have  interviewed,  have 
denied  the  value  of  statistics  in  the  abstract, 
but  when  applied  to  localities,  and  especially 
to  classes  of  hazards,  they  argue  that  the 
limited  amount  of  px-emiums  received,  pre- 
vents any  one  oflice  from  obtaining  the  aver- 
age. Granting  that  this  argument  is  not 
wholly  without  force,  of  how  little  value  is  a 
general  idea  axTived  at  without  the  assistance 
of  figures. 

How  often  have  our  opinions,  as  to  how  has 
paid  a  certahi  agency,  town,  or  locality,  been 
entirely  changed  upon  making  up  a  summary 
of  premiums  and  losses.  I  have  recently  had 
an  opportunity  of  seeing  for  a  certain  district, 
the  combined  figures  of  several  companies, 
running  over  a  term  of  years.  These  figures 
show  a  loss  ratio  of  over  140  per  cent.,  and  yet 
the  business  of  that  district  is  diligently 
sought  by  the  majority  of  companies. 
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An  example  in  the  other  direction.  A  num- 
ber of  offices  recently  agitated  for  a  substan- 
tial increase  of  rates  in  one  of  the  towns  of 
the  Northwest.  The  general  manager  of  the 
Union  procured  the  figures  showing  the  ex- 
perience of  several  prominent  offices  in  the 
town,  the  result  proving  the  present  i-atings 
to  be  quite  adequate  to  cover  losses  and  ex- 
penses. The  chief  agitator  found  to  his  sur- 
prise that  his  experience  had  been  exceptional- 
ly favorable. 

Statistics  should,  however,  be  used  with 
caution.  It  has  been  said  that  figures  do  not 
lie,  but  they  may  be  dreadfully  deceptive  and 
are  frequently  made  up  for  this  sole  pui-pose. 
There  are  many  circumstances  tending  to 
modify,  if  not  entirely  reverse,  results  shown 
by  figures  only. 

There  are  usually  what,  for  want  of  a  bet- 
ter word,  I  will  term  "pitfalls  "  even  in  the 
simplest  statistical  statement,  the  nature  of 
which  are  known  only  to  the  compiler.  Any 
one  else  should  make  a  most  careful  use  of 
statistics,  ascertaining  from  the  compiler  any 
circumstance  out  of  the  ordinary,  needing  ex- 
planation. 

Statistics  and  general  knowledge  should  al- 
ways be  brought  each  to  the  assistance  of  the 
other.  Used  together  they  will  be  found  of 
great  value,  separated,  years  of  experience 
and  millions  of  dollars  have  gone  for  naught. 


The  Dublin  authorities  have  not  yet  adopted 
a  system  of  electric  call  bells  for  the  Fire 
Brigade,  a  fact  to  which  the  Dublin  Saturday 
Herald  draws  attention  in  a  two-column  arti- 
cle, contrasting  the  slow  method  in  vogue  in 
the  Irish  capital  with  the  rapid  system  in  use 
in  American  cities.  The  opinions  of  Captain 
Purcell  and  ex-Lord  Mayor  Shanks,  favorable 
to  the  work  and  methods  of  American  firemen, 
are  embodied  in  the  article. — Fire  &  Water, 
London.  This  English  paper  speaks  of  the 
"horsing"  of  the  fire  bi'igade,  whatever  that 
may  mean  in  England. 


The  Eastern  papers  are  referring  to  the  ap- 
pointment of  "Mr.  Duffield"  as  manager  for 
the  Transatlantic  in  this  field. 


The  Cincinnati  Life  Underwriters'  Associa- 
tion has  adopted  "the  non-intercour.se"  rule. 
But  that  wont  kill  rebate.  Nothing  will  kill  it 
but  the  decapitation  of  high  commissions. 

Wm.  GafCney  has  been  appointed  general 
agent  of  the  New  York  Life  for  Colorado.  Mr. 
G.  does  not  appear  to  have  parted  company 
with  the  Penn.  Mutual  with  any  reluctance. 


Longevity  and  Cost. 

In  the  annual  report  of  one  of  our  lead- 
ing life  insurance  companies  the  president 
says — and  we  quote  him  because  what  he 
says  applies  equally  well  to  life  insurance 
and  life  companies  generally: 

It  is  of  interest  to  note  the  longevity  among 
the  974  who  died  during  the  year.  Of  these 
131  were  between  the  ages  of  60  and  65,  134 
between  65  and  70,  132  between  70  and  75,  79 
between  75  and  80,  40  between  80  and  85,  18 
between  85  and  go,  and  3  between  90  and  95. 

Of  those  who  were  insured  in  the  company's 
first  year,  1845,  twenty-nine  were  living  at 
the  beginning  of  the  forty-ninth  year,  and 
twenty- three  at  the  end,  December  31,  1893, 
whose  policies  are  still  in  force.  The  six 
deaths  were  very  nearly  what  at  those  ages 
were  called  for  by  the  tables.  The  amount 
insured  by  the  six  policies  was  $25,600.  The 
amount  of  their  reserves  held  by  the  company 
was  $19,238,  so  that  the  loss  to  the  company 
was  the  difference,  $6,362.  To  see  the  finan- 
cial result  on  the  side  of  the  insured,  take  the 
amount  paid  for  px-emiums  compared  with  the 
amount  paid  by  the  company  at  death  in  the 
case  of  each  of  two  policies,  viz  :  John  Bissell, 
insured  for  $3,000  at  age  38,  and  dying  at  age 
86,  paid  49  premiums,  amounting  to  $4,483.50; 
he  received  48  yearly  dividends,  besides  one 
post  mortem,  amounting  together  to  $2,479.51, 
so  that  his  total  cash  payments  for  premiums 
were  $2,003.99,  against  the  $3,000  received  on 
the  policy  by  his  estate.  The  second  example 
is  of  Joseph  P.  Baker,  insured  for  $5,000  at  age 
28,  dying  at  age  76.  He  paid  48  premiums 
amounting  to  $5,376;  received  47  yearly  divi- 
dends, besides  a  post  mortem,  amounting  to- 
gether to  $3,021.41,  so  that  his  total  cash  pay- 
ments for  premiums  were  $2,354.59  against 
$5,000  paid  by  the  company  to  his  estate. 

In  the  first  case  the  average  yearly  divi- 
dends were  55.3  per  cent,  of  the  premiums. 
In  the  second  they  were  56.2,  the  difference 
in  age  causing  the  difference  in  per- 
centage. These  examples  show  the  effects 
of  comix)und  interest,  the  good  quality  of  the 
company's  management,  and  the  good  invest- 
ment on  the  part  of  the  insured,  who  during 
the  forty-nine  years  had  the  protection  of  the 
insurance,  and  in  whose  hands  the  money  paid 
for  premiums  would  not  have  .so  compounded. 


A  lumber  paper  up  north  advertises  that  a 
new  firm,  Messrs.  Corbett  &  Jackson,  are 
looking  for  a  mill  site.  Have  you  one  i  Don't 
say.  Not  by  a  dam  site. 
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Liverpool  &  London  &  Globe. 
The  Liverpool  vV  London  i^:  (ilohe  Ins. 
Co.  leads  all  companies  in  American  fin> 
premiums  and  American  fire  losses  paid 
in  1893.  It  stands  at  the  head  of  all 
foreig'n  companies  in  the  amount  of  assets 
invested  in  the  United  States,  and  in  sur- 
l)lus  for  the  protection  of  American  policy- 
holders. The  annual  statement  of  the 
United  States  branch  i»  as  follows:  assets. 
$8,598,271.  a  gain  of  over  $405,000:  surplus 
over  all  liabilities.  $3,026,525.  a  gain  of. 
$200,000:  premium  income.  $5,690,877.  a 
jj-ain  of  B'early  $300,000.  In  forty-five 
years  the  Liverpool  &  London  &  Globe 
has  paid  $59,892,495  losses  to  American 
policyholders.  The  Pacific  Coast  depart- 
ment, ■  as  everybody  knows,  is  in  charge 
of  Charles  D.  Haven,  resident  secretary, 
and  C.  Mason  Kinne.  assistant  secretary. 
The  premiuni  income  of  the  Coast  depart- 
ment last  year  was  $426, 132.  a  gain  over 
the  previous  year's  figures. 

The  Mutual  Life  Insurance  Company. 

This  great  Ameiican  life  insurance  com- 
pany— the  largest  in  the  world,  measured, 
as  corporations  usually  are.  by  the  extent 
of  its  resources —added  nearly  $17,000,000 
to  its  assets  last  year,  bringing  the 
amount  up  to  $186,707,680.  A  few  months 
hence  the  assets  will  have  passed  the 
$200,000,000  point.  Think  of  it  I  The 
announcement  will  create  a  sensation  in 
the  financial  and  insurance  worlds. 

The  premium  receipts  last  year  were 
■'^33- 594- 338.  a  gain  of  over  $1,600,000. 
The  total  income.  $41,953,145.  of  course 
shows  a  greater  gain.  The  surplus  is 
$17,952,609,  against  $15. 168. 233  a  year  ago. 

The  investments  of  so  great  a  sum  of 
money  as  $187,000,000  are  interesting. 
Referring  to  the  summary  printed  else- 
where we  find  that  United  States  bonds 
and  other  securities  absorb  $72,936,322: 
first  lien  loans  on  bonds  and  mortgages 
take  $70,729,939:  i-eal  estate,  $18,089,918: 
loans  and  stocks  and  bonds.  $7,497,200. 
Among  the  real  estate  investments,  and 
one  of  the  most  profitable,  is  the  hand- 
some San  Francisco  office  building  on  the 
southeast  cornei'  of  California  and  San- 
some  streets. 


'I'hc  net  amount  of  new  business  wiil- 
ten  in  1S93  was  $212,426,850.  the  largest  in 
the  company's  history,  and  a  gain  of 
$50,000,000  ovei'  the  pi-evious  yeai-'s  wi-it- 
ings. 

In  California  the  Mutual  Life  is  in  the 
lead  in  premium  income  and  insurance  in 
force,  and  it  is  fair  to  assume  that  the 
company  holds  the  same  rank  as  regards 
the  Pacific  Coast.  The  general  agents 
are  A.  B.  Forbes  &  Son. 


Insurance   v.  Underwriting. 

From  a  Papek  by  Euwaku  Brown,  Read  at  the 
Eighteenth  Annual  Meeting  of  the  Fire 
Underwriters'  Association  of  the  Pacific, 
February  20,  1894. 

All  of  us,  and  all  who  have  preceded  us, 
wherever  the  science  of  underwriting  has 
been  known,  have  commenced  our  career  by 
becoming  what  is  commonly  known  as  ''insur- 
ance men."  How  very  many  of  us  have  never 
advanced  beyond  that  initiatory  degree  I 
When  the  American  citizen  of  Hebrew  per- 
suasion related  to  some  interested  friends  the 
killing  of  his  brother  in  a  I'ailroad  accident, 
he  was  asked  the  question  as  to  whether  his 
brother  had  been  badly  mutilated.  In  excited 
tones  and  with  upraised  hands  he  exclaimed  : 
"Mutilated  !  My  goodness,  they  did  not  save 
20  per  cent  of  him ! "  Out  of  the  great  insur- 
ance fraternity,  on  the  i-oUs  of  which  there 
are  hundreds  of  thousands  of  names  inscribed, 
the  percentage  of  those  who  graduate  into  the 
ranks  of  skilled  "underwriters"  is  far  below 
the  proportionate  salvage  of  the  unfortunate 
Hebrew  gentleman  referred  to. 

••the    IXSIKAXCE   MAN." 

Briefly  described,  the  •insurance  man"  is 
a  man  who  knows  Ixnc  to  ijrA  business.  The 
"underwriter"  is  the  one  who  understands 
hitw  to  write  it.  By  the  general  public  the 
terms  are  supposed  to  be  synonymous ;  to  the 
profession  they  mean  two  things  often  very 
widely  apart. 

Gentlemen,  let  us  indulge  in  a  little  retro- 
spection ;  let  us  review^  the  methods  and  prac- 
tices of  the  insurance  business  as  we  know  it. 
Policies  of  insurance  are  supposed  to  be  con- 
tracts. This  is  a  mistake.  Contracts  are 
things  entered  into  with  mutual  obligations. 
Contract  means  "to  make  a  bargain  or  cove- 
nant for."  Originally  each  insurance  policy 
was  in  reality  a  conti-act,  because  it  used  to 
be  always  based   upon  a  written  and  signed 


118 


The  Coast  T^EyiEW. 


application ;  it  had  a  basis,  in  fact.  It  is  to- 
day a  contract  in  this  sense  :  Although  drawn 
up  wholly  by  the  one  party,  it  is  accepted  by 
the  other,  and  consequently  both  are  undei'- 
stood  to  be  bound  by  its  conditions  and  agree- 
ment. You  all  know  how  the  courts  of  justice 
hammer  away  at  these  so-called  contracts  and 
how  it  is  always  claimed  that  an  agreement, 
the  language  of  which  is  selected  by  the  one 
party  and  which  the  other  party  must  submit 
to,  must  always  be  construed  as  against  the 
drawer  whenever  there  is  any  possibility  of 
ambiguity. 

SUPREME   COrUT    DECISION. 

Even  the  supreme  court  of  the  United 
States,  commonly  claimed  by  our  contrymen 
to  be  the  most  intelligent  court  in  the  world, 
has  recently,  by  an  evenly  divided  bench,  af- 
firmed the  decision  of  a  United  States  court  of 
appeals,  which  declared  that  the  words 
"within  twelve  months  next  after  the  date  of 
the  fire"  meant  not  twelve  months  from  the 
date  of  the  burning  of  the  property,  but  twelve 
months  commencing  to  run  from  some  later 
date,  such,  for  example,  as  sixty  days  after 
the  filing  of  the  proofs.  This  decision,  mind 
you,  is  not  a  repetition  of  the  fine  drawn  one, 
which,  being  based  on  the  words,  "twelve 
months  after  the  occuri'ence  of  the  loss,"" 
claimed  that  the  loss  did  not  take  place  until 
the  maturity  of  the  claim.  In  this  instance  to 
which  I  refer  the  word  "loss""  is  not  used. 
The  clause  is,  "twelve  months  from  the  date 
of  the  fire."  The  supreme  court  of  the  United 
States  in  effect  decided  that  the  fire  did  not 
occur  when  the  property  burned,  but  that  it 
did  happen  on  the  sixtieth  day  after  the  filing 
of  the  proofs. 

WKITTEN    PORTIONS   OF    POLICIES. 

It  will  not  be  disputed,  I  think,  that  the 
written  portions  of  policies  habitually  issued 
are  framed  with  but  little  i-eference  as  to  how 
they  will  be  construed  after  the  fires  occur, 
and  that  only  the  very  smallest  modicum  of 
intelligence  and  good,  plain,  common  sense  are 
displayed  in  drawing  them  up.  I  need  not 
give  samples.  You  are  asked  to  take  up  the 
ix)licies  issued  from  your  offices  on  any  one  day 
of  the  week,  read  them  very  carefully,  analyze 
them  and  I  believe  you  will  agree  with  me 
that  perhaps  not  one  in  ten  is  worded  as  it 
should  be.  It  is  a  notorious  fact  that  in  parts 
of  the  Coast  field,  which  formei'ly  were  more 
or  less  tributary  to  Chicago,  a  far  better  and 
more  business-like  form  of  policy  is  used  than 
in  the  districts  which  have  always  reix>rted  to 


San  Francisco.  The  inference  cannot  be  oth- 
erwise but  that  Chicago  managers  and  Chica- 
go special  agents  are  more  intent  on  having 
good  methods  and  proper  forms  used  than  we 
in  San  Francisco.  It  cannot  be  gainsaid  that 
in  some  points  we  are  ahead  of  Chicago.  Our 
ix)licies  are  better  divided  and  the  insurance 
more  specifically  written,  but  that  is  the 
whole. 

TWO   DAILY    REPORTS    CONTRASTED. 

We  select  haphazard  two  daily  reports,  one 
covering  a  building  in  Denver,  the  other  a  San 
Francisco  building,  to-wit : 

"On  his  two-story  and  basement  brick, 
metal  roof  building,  including  water  and  steam 
pipes,  fittings  and  connections,  sidewalks, 
foundations  and  area  walls,  occupied,-  base- 
ment for  stoi'age,  grade  floor  restaurant,  un- 
dertaking establishment  and  music  store,  sec- 
ond floor  dancing  academy — all  privileged  to 
be  occupied  for  purposes  not  specially  hazard- 
ous— situate  Nos.  1545  to  1551  (inclusive), 
Champa  street,  Denver,  Col." 

"On  his  four-story  fx-ame  building,  situate 
No.  427-9  west  side  of  Larkin  street,  between 
Turk  street  and  Golden  Gate  avenue,  San 
Francisco,  Cal.     Other  insurance  permitted." 

What  a  contrast !  And  how  proud  we  San 
Franciscans  should  be  of  our  way !  No  waste 
of  time  or  ink ;  no  foolishness ;  everything  sim- 
ple and  expressionless  as  a  baby's  face  ! 

In  this  consists  one  of  the  many  ix)ints  be- 
tween an  "insurance  man"  and  an  "under- 
writer." The  "insurance  man"" — the  premi- 
um getter — dominates  the  policy  forms.  He 
brings  into  your  office  a  printed  or  written 
form  and  requires  that  that  should  be  your 
language  when  writing  out  the  conti'act.  If 
he  is  an  ignorant  man,  his  form  is  crude,  in- 
complete, perhaps  contradictory  in  its  terms, 
omitting  precautionary  and  descriptive  lan- 
guage, which  should  always  be  used.  If  he  is 
a  shrewd,  bright  chap,  and  of  course  the  ad- 
jectives characterize  the  great  majority  of 
' '  insurance  men, " '  then  he  has  cax-ef  ully  drawn 
his  form  so  as  to  favor  his  client  in  every  par- 
ticular ;  has  omitted  all  reference  as  to  occu- 
pancy ;  has  said  just  as  little  as  possible  about 
construction ;  has  placed  no  limitations  upon 
anything ;  and  has  made  his  form  just  as  broad 
and  as  comprehensive  as  ix)ssible,  so  that  it 
can  be  construed  to  cover  anything  and  any- 
whei'e. 

MORTGAGEE   CLAUSES. 

Perhaps  in  no  one  particular  is  bad  under- 
writing more  fully  demonsti'ated,ormore  fully 
shown,  than  in   consenting   to  the  use  of   the 
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various— iniquitous,  it  might  be  said — mort- 
papee  clauses.  It  is  bad  eiiouph,  iu  all  con- 
Sfieuee,  to  apree  that  no  act — which  means 
criminal  or  otherwise — of  the  assured  shall  af- 
fect the  interest  of  the  mortpapee;  but  to 
apree  also  that  the  mortpape  may  be  trans- 
ferred from  hand  to  hand,  without  notice  or 
consent  of  the  company,  thereby  makinp  it 
necessary  to  trace  it  up  and  to  find  out  the 
real  owner  so  as  to  be  able  to  notify  him  of  a 
desire  to  cancel  the  policy;  furthermore,  to 
apree  to  the  abandonment  of  the  contribution 
clause,  is  a  surrender  of  the  company's  rights 
which  cannot  be  justified  by  any  local,  district 
or  peneral  a_pent.  or  by  any  company  manager. 
It  is  not  underwriting,  and  thei'e  is  no  defense 
for  it. 

GEXEK.VL    .VGEXTS    .VXD    Ct).MP.V.\ Y    M.\X.\(;EUS. 

So  f a,r,  under  the  term  ' '  insurance  man ' '  I 
have  had  in  view  the  local  agents,  city  agents, 
brokers  and  solicitors,  but  if  we  turn  to  other 
pi-ades,  to  district  apents,  peneral  agents, 
company  managers,  we  will  find  that  very 
many  of  them  come  under  the  same  heading. 
On  nearly  every  subject  brought  before  them 
their  view  is  that  of  the  premium-getter. 
They  shrink  from  assuming  any  stand  which 
may  possibly  lead  to  the  loss  of  a  few  premi- 
ums. They  overlook  the  point  that  there  are 
other  matters  of  much  greater  importance  to 
the  intei'est  they  represent  than  the  question 
of  a  few  dollars  more  or  less.  They  weakly 
yield  to  the  requirements  of  those  who  bring 
them  the  business,  knowing  at  the  .same  time 
that  what  they  do  is  not  only  weak,  but  un- 
justifiable. The  safe-guards,  which  the  cau- 
tious business  man  should  never  disregard, 
are  yielded  one  after  another.  When  loss 
claims  are  presented,  they  yield  again,  and 
will  yield  almost  everything  to  the  claimant 
who  has  property,  position  and  sufficient  stub- 
bornness to  stand  out  for  everything  in  sight. 

"tue  otueh  fellow." 

If  there  are  other  comi^anies,  other  man- 
agers or  general  agents,  interested  with  them 
in  a  loss,  they  will  use  every  effort  to  shirk 
re.sponsibility  themselves  and  endeavor  to  sad- 
dle it  upon  some  one  else.  By  innuendo,  im- 
plication, if  not  by  direct  language,  they  give 
the  claimant  to  understand  that  it  is  the  other 
fellow  who  is  to  blame  for  everything  and  not 
they.  Should  there  be  an  intricate  adjust- 
ment pending,  in  which  they  are  not  at  all  in- 
terested, they  will  lose  no  opportunity,  in  fact 
will  seek  every  possible  chance,  to  say  how 
differently  they  w^ould  have  acted  had  then 
been  interested.     In   their  efforts  to  build  up 


business  they  will  throw  aside  manliness, 
self-respect,  pood  faith,  often  times  honesty 
too,  in  order  to  sei-ure  an  advantage  over  their 
competitors.  Over-insurance  is  freely  per- 
mitted ;  loosely-worded  iwlicies  issued ;  exap- 
perated  claims — often  times  fraudulent  ones — 
entertained ;  and  losses  paid  when  they  well 
know  that  the  higher  interests  of  the  profes- 
sion and  even  of  their  own  company  or  com- 
panies demand  that  a  different  course  should 
be  pursued. 

executive  ofkiceks. 
If  you  search  still  higher  i-anks  and  go 
amongst  the  executive  officers  of  the  numerous 
American  and  foreign  companies,  whose  names 
are  household  words,  you  will  find  that  the 
"iusui-ance  man"  is  there  too.  Don't  you 
know  of  men  who  have  been  selected  to  fill  the 
responsible  positions  of  district  or  general 
agents,  who  are  almost  without  every  qualifi- 
cation fitting  them  for  their  work  (  Have  you 
not  seen  how  men  have  been  selected  from 
commercial  ranks  and  from  other  walks  of  life 
to  fill  positions  for  which  they  have  had  no 
training,  and  that,  too,  in  a  business  which 
x-equires  that  to  become  competent  it  should 
be  made  the  study  of  a  life  time '.  Do  you  not 
know  of  district  agents  who  really  know  but 
little  more  of  the  business  which  they  have 
been  selected  to  manage  than  some  of  the 
junior  clerks  in  their  own  offices '.  Is  there  any 
other  profession  or  business  where  such  things 
are  done ;  Is  a  landsman,  without  any  knowl- 
edge of  navigation,  selected  as  the  captain  of 
a  merchant  vessel?  Is  a  layman  who  has 
never  been  permitted  to  practice  ever  ap- 
pointed as  a  judge?  Such  appointees  have  no 
doubt  been  selected  because  it  was  supposed 
that  they  could  influence  business.  In  this 
and  in  many  other  respects  the  company  man- 
ager, be  his  title  president,  secretai-y,  or 
what-not,  manifests  the  same  lack  of  appreci- 
ation of  the  necessities  of  the  business  as 
does  the  district  agent  whose  methods  have 
just  been  described. 


The  Coast  Review. 

Most  beautifully  printed.  —  Insurance  Agent. 

Do  not  allow  my  subscription  to  run  out.  —  Mrs. 
Chas.  W.  Dohrmann,  Stockton,  Calif. 

Last  Year's  Type.--  The  Coast  Review  reaches  us 
in  a  flat  condition  (externally),  and  is  crammed  full 
of  flash  and  sparkle.  It  is  a  model,  though  our  Brit- 
ish prejudice  does  not  lean  in  favor  ot  paper  and 
type  of  American  fashion.  The  information  is 
quite  without  equal,  and  every  line  tells.  Adver- 
tisements occupy  no  small  area,  but  not  to  the  ex- 
clusion of  reading  matter.— New  Zealand  Insurance 
Journal. 
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Effect  of  Rate  Cutting. 

In  the  absence  of  casualty  and  liability 
statistics,  the  new  comiianies  doing-  this 
kind  of  business  too  readily  yield  to  the 
temptation  to  cut  rates.  There  is  prac- 
tically nothing'  to  g-uide  the  liability  un- 
derwriter, because  the  experience  has  so 
far  been  limited  in  extent,  and  confined  to 
a  few  companies.  Recent  faihu'es  are  a 
warning-,  however.  The  rate  cutter  in 
this  form  of  underwriting  is  skating-  on 
thin  ice.  The  condition  of  safety  itself, 
without  considering-  profit,  is  conservative 
practices. 

The  example  of  the  American  Casualty 
cS:  Security  Com])any  of  Baltimore,  now 
in  the  hands  of  a  receiver,  may  be  cited 
in  evidence  of  the  foreg-oing  declaration. 
The  management  of  the  company  cut 
rates  from  the  start — cut  the  rates  of  es- 
tablished, conservative  companies  twenty 
to  thirty  per  cent. — and  seemingly  hoped 
by  writing-  a  large  business  to  secure  a 
profitable  average  and  a  new  exi)erience 
warranting  the  "ciit. " 

When  Messrs.  Beecher,  Bennett  & 
Schenck  started  the  American  Casualty, 
one  of  the  members  of  the  firm  of  Endi- 
cott  &  Macombei-,  of  Boston,  went  to  New 
York  and  offered  to  show  them  the  re- 
sults of  the  underwriting  of  the  Employ- 
ers' Liability  Assurance  Corporation  for 
many  years  in  the  United  States.  He 
also  offered  to  give  them  the  benefit  of 
his  company's  experience  on  rates  and 
other  matters.  This  was  a  generous  and 
and  a  sensible  offer,  tending  to  prevent 
reckless  competition  by  inexperienced 
men.  The  oft'er  was  rejected.  Messrs. 
Beecher,  Bennett  &  Schenck  were  of 
ojiinion  that  they  knew  enough  of  casual- 
ty and  liability  business  to  make  a  suc- 
cess of  the  American  without  the  aid  of 
the  Boston  firm's  exjierience.  The  New 
York  firm  is  wiser  now. 

The  new  casualty  and  liability  com- 
panies which  are  slashing  the  rates  of 
their  older  competitors  should  take  to 
heart  the  lesson  of  the  Baltimore  failure, 
or  they  may  be  taught  it  by  the  sheriff 
and  receiver.  The  intelligent  pulilic, 
familiar  with  the  disastrous  failui'c  of  the 


cut-rate  American  Casualty,  will  look 
askant  at  these  new  cut  rates  and  ques- 
tion the  value  of  the  indemnity  behind 
them. 


Union    Central    Life    Insurance    Com- 
pany. 

This  growing  Cincinnati  life  insurance 
company  reports  important  gains  in  assets, 
surplus,  income,  insurance  in  force,  etc.. 
last  year.  It  has  become  an  eleven-mil- 
lion-dollar company,  its  assets  advancing 
in  one  year  from  $9,511,499  to  $11,088,378. 
The  surplus  on  a  4  per  cent,  standard  is 
$1,352,607,  or  nearly  $2,000,000  on  a  ^Yz 
per  cent,  interest  standard,  and  we  may 
be  sure  that  the  Union  Central  will  earn 
more  than  /[%  per  cent,  interest  in  the 
next  generation.  The  following  figures 
best  illustrate  the  remarkable  progress  of 
this  thriving-  company: 

POLICY  ACCOUNT. 

Total  number  of  policies  In  forje  .    .  43' 124 

Total  amount  insured $70,874,751  00 

Increase  in  number  of  policies     .       ,  3.838 

Increase  in  the  amount  insured    ...    $  6.031.203  00 
Total  amount  of  death  losses,  matured 
endowments,  dividends  and  claims 
of  all    kinds  paid  to  policy-holders 

since  organization ?  8,272,665  95 

Policies  issued  and  revived  in  iSg-^  12,078 

Amount  Insured  in  1893 $21,436,335  00 

GAINS  IN    1S93. 

A  gain  in  membership  of 3.838 

A  gain  in  income  of $     319-853  3? 

A  gain  in  interest  receipts  of     .  114.40256 

A  gain  in  surplus.  41 2  percent  .  404.14582 

A  gain  in  surplus,  4  per  cent 307.704  21 

A  gain  in  assets  of 1,576,899  23 

A  gain  in  amount  of  insurance  of  .   .   .       6,031,203  00 
The    Union   Central   is    repi-esented   in 
this  field  by  Dr.  Archibald,  with  office  at 
303  California  street. 

Supt.  Pierce  of  New  York  is  evidently  a 
candidate  for  re-appointment,  for  we  have  re- 
ceived a  column  newspaper  article  begin- 
ning-, "One  of  the  most  scholarly  and  able 
otticials  of  the  state  of  New  York,  whose 
services"  (not  their's  but  his)  have  "enobled" 
the  insurance  department,  is  the  Hon.  James 
F.  Pierce.  As  Mr.  P.  is  the  friend  of  Mr.  Hill, 
we  rather  think  that  a  majority  of  the  voters 
of  New  York  are  clamoring  for  P.,  subject  to 
the  approval  of  Judge  Davis.  —  P.  S.  Mr. 
Pierce  has  been  re-appoiuted  insurance  super- 
intendent. 
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Employers'   Liability    Assurance    Cor- 
poration. 

Tliis  ]ti'()yressivo  and  pi'ospL-ruus  Lon- 
don corporation's  Aniei'ican  bi-anch  makes 
a  veiy  creditable  showinjif  for  the  year  re- 
cently closed.  The  a.ssets  in  the  United 
States  increaijed  about  $100,000.  the  net 
surplus  was  increased,  additional  deposits 
were  made  with  trustees  and  insurance 
departments,  and  the  business  of  the  com- 
pany increased.  This  is  a  fine  showing- 
indeed.  The  assets  of  the  United  States 
l)ranch  of  the  Employers'  Liability  on 
January  i  "were  $1,190,977.  while  the  lia- 
bilities were  only  $718,320,  leaving  as  poli- 
cyholders' surplus  the  handsome  sum  of 
$472,657.  The  premium  income  was  $924.- 
713:  the  losses  were  $486,555. 

The  United  States  managers.  Messrs. 
Endicott  &  Macomber.  have  just  dissolved 
partnership.  George  Monroe  Endicott 
succeeds  as  United  States  manager. 

Messrs.  Okell.  Donnell  &  Co.  are  the 
Pacific  Coast  representatives.  Our  Feb- 
ruary table  shows  $111,120  California  pre- 
miums in  1893.  written  by  this  energetic 
firm  for  the  Employers'  Liability:  and 
this  handsome  sum  is  merely  proportion- 
ate to  the  whole  Coast  business. 

The  E^mployers'  Liability  is  very  con- 
servative as  to  rates  and  practices.  This 
conservatism,  especially  at  this  time,  is 
evidence  of  sti-ength  and  of  a  prudent 
management. 


High   Calling  of    Life    Insurance. 

At  the  recent  meeting  of  the  Chicago 
Life  Underwriters'  Association,  as  we 
learn  from  the  Investigator,  a  Mr.  Shep- 
pard,  of  Minneapolis,  spoke  on  ''Our 
High  Calling. " "     He  said : 

Whether  we  will  or  not.  as  we  go  about  our 
business  we  lead  men  to  uuseltishness.  For  I 
fancy  that  even  iu  the  house  of  God,  a  man 
has  no  holier  feeling  than  when  he  has  insured 
'his  life  for  the  benefit  of  his  wife  and  hasn't 
consulted  her  about  it.  This  then  is  our  busi- 
ness.    Look  where  it  stands ! 

'•  As  some  tall  cliff  that  lifts  its  awful  form. 
Swells  from  the  vale  and  midway  leaves  the 

storm: 
Though  round  its  breast  the  rolling  clouds  are 

spread 
Eternal  sunshine  settles  on  its  head." 


And  shall  not 'men  who  conduct  it  rise  to 
something  of  the  height  which  it  achieves i 
Let  us  bear  about  with  us  this  high  idea  of 
our  calling.  I  hate  cant.  I  like  my  commis- 
sion as  well  as  any  of  you.  I  am  preaching  to 
myself  as  well  as  to  you.  but,  is  it  not  so, 
were  such  an  ideal  universal  amongst  us,  the 
evils  that  infest  the  business  would  slink  into 
their  holes '. 

No  one  of  us  would  lapse  a  ix)licy  in  another 
company,  much  less  twist  one  iu  his  own.  No 
one  of  us  would  circulate  lying  literature,  no 
one  of  us  would  employ  a  discredited  agent, 
no  one  of  us  would  make  a  rebate,  no  one  of  us 
would  do  a  mean  thing. 

For  it  remains  that  the  way  to  stop  twisting 
is  to  stop  twisting,  and  the  way  to  stop  rebat- 
ing is  to  stop  rebating. 

Law  won't  do  it,  compacts  won't  do  it.  It 
must  rest  with  us.  The  individual  alone  can 
eradicate  the  evils  that  attend  the  business. 

The  monster  evil,  rebate,  does  not  trouble 
me  any  more.  I  have  solved  the  problem.  It 
is  over  two  years  since  a  rebate  was  made  in 
my  agency.  We  have  doubled  our  new  busi- 
ness ;  my  agents  are  well  fed,  well  dressed 
and  contented  and  don't  ask  for  advances  any 
more.  I  allow  no  excuse  for  a  rebate.  It  is 
no  excuse  for  any  agent  to  say  that  he  rebated 
to  meet  competition.  It  won't  do  to  open  that 
door.  The  competition  would  be  too  often  im- 
agined. 

Two  grave  robbers  stole  a  "'stiff"  one 
night,  and  on  their  way  home  passing  a  saloon, 
naturally  wanted  a  drink.  Afraid  to  leave 
the  corpse  in  the  wagon  they  pulled  a  slouch 
hat  over  his  eyes  and  each  taking  an  arm  led 
him  to  the  bar.  They  ordered  drinks  for  them- 
selves, telling  the  barkeeper  that  their  friend 
was  too  far  gone  to  drink,  which  was  undoubt- 
edly true. 

After  getting  their  drinks  the  grave  rob- 
bers went  back  to  the  lunch  counter  at  the 
back  of  the  saloon,  leaving  the  corpse  hanging 
on  the  rail.  The  barkeeper,  noticing  their  ab- 
sence, turned  to  the  corpse  and  said,  "Where 
is  them  fellows  as  had  the  drinks?''  No 
answer.  "Who  is  going  to  pay  for  them 
drinks;"'  No  answ^er.  "Will  you  pay  for 
them  drinks?  "  No  answer.  After  asking  the 
question  again  the  irascible  and  drunken  bar- 
keeper sti'uck  the  coiiJse  over  the  head  with 
a  mallet.  The  coi'pse  fell  to  the  floor,  when, 
to  his  horror,  the  barkeeper  saw  that  he  was 
dead.  Just  then  the  grave  robbers  came  up. 
and  the  barkeeper  shouted,  "Boys,  I  did  it  in 
self-defeiaso ;  he  drew*  a  knife  on  me." 

I  don't  care  what  anv  one   else  does.     Cer- 
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tain  agents  in  my  territory  cut  a  big  swath 
with  their  rebates  in  the  month  of  December. 
But  it  doesn't  trouble  me.  I  get  my  share  of 
the  business.  I  know  that  rebated  business 
doesn't  stick  and  that  the  vmrebated  does. 

By  and  by  we  shall  all  be  gentlemen  in  this 
gentlemen's  business  of  ours.  We  are  not  all 
gentlemen  yet.  We  still  have  among  us,  but 
not  in  the  associations,  the  man  with  the 
rhinocerous  hide,  the  donkey  voice  and  what 
Mr.  Hewitt  describes  as  the  zebra  pantaloons. 
A  friend  came  into  the  club  the  other  day, 
dx'opped  into  a  seat  by  my  side  and  laughed. 
He  said,  I  had  a  customer  from  Montana  come 
into  my  store  to-day  and  I  invited  him  over  to 
the  club.  "  I  can't  come  vei'y  well,"  he  said, 
"for  my  partner  is  with  me."  "Ask  him  to 
come  with  you,"  I  said.  "All  right,"  he  re- 
plied. "My  partner  is  the  biggest  son  of  a 
gun  in  the  state  of  Montana."  "Then  I  am 
afraid  we  can't  invite  him,  for  we  can  have 
none  but  gentlemen  at  the  club."  "Gentle- 
men, gentlemen,"  the  customer  said,  "Why 
my  partner  is  a  dead  swell  guy.  He  wears  a 
diamond  in  his  shirt  front  as  big  as  a  coat  but- 
ton." That  kind  of  gentleman  is  still  in  our 
business.  For  him  was  painted  the  sign  which 
I  have  seen  in  a  business  house,  "  Beggars, 
peddlers  and  life  insurance  agents  not  ad- 
mitted." 

But  gradually  the  personnel  of  our  business 
is  improving,  and  I  believe  that  sometime  it 
will  be  composed  entirely  of  the  educated 
high  principled  gentlemen  that  the  calling  de- 
mands. Then  every  one  who  enters  the  busi- 
ness will  adopt  as  his  own  Thackeray's  fine 
and  familiar  exordium ; 

"  Wlio  misses  or  who  wins  the  prize, 
Go  loose  or  conquer  as  you  can, 
But  if  you  fall  or  if  you  rise. 
Be  each,  please  God,  a  Gentleman." 


The  American  Surety  Company,  of  New 
York,  hunts  down  embezzlers,  etc.,  whose 
integrity  it  has  bonded.  Take  the  case  of 
Robert  G.  H.  Huntington,  of  Chicago,  who 
absconded  during  September,  1893,  after  ap- 
propriating about  $30,000  of  his  employers' 
money.  The  American  was  on  Huntington's 
bond  for  $10,000  and  at  once  commenced  an  in- 
vestigation, finally  locating  him  in  Costa  Rica. 
A  detective  prevailed  upon  Huntington  to  vol- 
untarily return,  which  he  consented  to  do,  but 
a  few  days  before  they  were  to  set  sail  he  was 
taken  ill  and  died.  At  the  funeral  the  detect- 
ive was  called  uix)n  to  x-ead  the  burial  service. 

The  explosion  of  a  lantern  caused  the  bui-u- 
ing  of  a  barn  in  Montesano,  Wash. 


Use  and  Abuse  of  Compacts. 

From  a  Paper  by  E.  W.  Carpenter,  Read  at 
THE  Eighteenth  Annual  Meeting  of  the 
Fire  Underwriters'  Association  of  the 
Pacific,  February  21,  iSgj. 

U.se:  Profit  through  legitimate  competi- 
tion. 

Abuse:  Profit  through  competitive  decep- 
tion. 

It  is  really  unnecessary  to  elaborate  u^ron 
the  foregoing  definitions,  and  my  comments 
will  be  very  brief.  I  know  there  ai-e  those 
who  lay  great  stress  upon  the  benefit  of  insur- 
ance Compacts  to  property  owners.  While  it 
is  true  that,  by  enabling  companies  to  keep 
solvent  and  by  encouraging,  through  discrim- 
inating ratings,  superior  building  construc- 
tion, etc.,  they  are  of  said  benefit;  neverthe- 
less, they  are  primarily  created  for  the  pur- 
pose of  profit  to  their  members. 

"To  do  good  and  make  money"  might  be  a 
proper  motto  for  them,  if  you  upset  it  and  put 
the  "do  good"  in  small  type.  I  speak  point- 
edly purxx)sely  because  there  seem  to  be  so 
many  who  are  disposed  to  refer  to  a  Compact 
organization  apologetically,  and  as  if  it  needed 
to  go  before  the  public  disguised  in  a  mantle  of 
benevolence. 

all  kinds  of  compact^. 

What  other  business  acts  as  if  it  were 
ashamed  of  the  combinations  made  in  the  in- 
terests of  its  members?  The  doctors  who 
help  you  into  and  out  of  the  world  caii-y  their 
combinations  to  an  inhuman  degree ;  the  drug- 
gists have  their  tariff  rate  for  porous  plasters, 
purgatives  and  pukes,  and  the  undertaker 
will  bury  you  under  "Compact"  conditions 
that  may  be  oppressive  but  you  don't  know  it. 
The  nations  of  the  earth,  notably  those  of 
Europe,  group  themselves  into  what  may  be 
called  Compact  districts  from  purely  selfish 
motives ;  the  workingmen  that  work  and  those 
that  don't  unite  to  maintain  wages,  and  even 
in  the  order  of  the  universe  there  seems  to  be 
an  understanding  between  the  spheres  that 
each  shall  keep  its  place,  and  that  "competi- 
tion, the  life  of  trade,"  shall  not  cause  the 
Dog  Star  to  tackle  the  Heavenly  Twins,  nor 
the  Big  Bear  to  swallow  the  Virgin. 

THE    danger   zone. 

The  necessity  for  the  formation  of  Com- 
pacts is  greater  in  the  insurance  business  than 
in  any  other,  because  of  the  width  of  the  dan- 
ger zone  which  lies  between  success  and  fail- 
ure.    In  the  case  of  manufactured  goods,  for 
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instuucc,  the  i-ost  of  pnxluction  and  iiiarkcliiiK 
can  be  determined  with  eoiisiderabU>  aci-ura- 
ey,  and  the  "dead  line"  between  profit  and 
loss  reasonably  well  defined  ;  but,  in  the  ease 
of  insurance,  we  sell  the  floods  before  we 
know  what  they  are  Roinj;-  to  eost  us,  and  the 
price  charged  must  be  arbitrarily  fixed.  Ex- 
perience is  of  assistance  to  us  in  this  connec- 
tion, and  if  the  experience  of  many  companies 
can  be  utilized,  as  is  measurably  done, 
throug-h  the  medium  of  the  rating  committees 
and  surveyors  in  the  case  of  Compact  organ- 
izations, we  are  more  likely  to  obtain  adequate 
rates. 

.M.\N1)AT(>KY    KATE. 

If,  besides  aiming  at  what  is  likely  to  be  au 
adequate  rate,  we,  thi-ough  the  Compact, 
make  this  rate  mandatory,  we  have,  as  nearly 
.  as  jwssible,  fixed  a  value  for  our  goods  by 
artificial  means  with  a  degree  of  accui'acy 
approximating  that  which  natural  means  (cost 
of  production,  etc.,)  fix  for  manufactured 
articles. 

When  God  created  the  earth  He  established 
certain  laws  and  conditions  which  labor- 
saving  contrivances  may  utilize  but  never 
circumvent,  and  which  determine  for  the  Con- 
necticut Yankee,  in  advance,  the  cost  of  man- 
ufacturing clothes  pins.  Our  New  England 
friend  can,  with  mathematical  serenity,  build 
up  the  cost  of  a  clothes  pin  from  the  forest  to 
the  laundry,  while  we  insurance  men  con- 
struct an  airy  castle  in  which  incomplete  ex- 
periences serve  for  foundation,  and  hopes, 
and  guesses,  bound  together  by  Compact  reg- 
ulations, for  the  superstructure,  and  base  our 
selling  price  thereon. 

UNDEKWKITING    COMBIXATIONS    PROPER. 

Bearing  in  mind  the  distinction  above 
toucjied  upon,  might  it  not  be  admitted  that 
combinations  between  the  producers  of  mate- 
terial  things  might  be  "unholy,"  while  under- 
writing combinations  might  be  entirely 
proper  < 

Charity  finds  but  slight  lodgment  in  the  in- 
surance, or  any  other  business.  When  the 
Spring  Viilley  Water  Company  lays  its  mains 
in  the  streets  of  San  Francisco,  it  finds  no  in- 
centive in  the  text  which  refers  to  spiritual 
rewards  to  accrue  from  the  giving  of  "a  cup 
of  cold  water;"  and  when  the  legislator  is 
biennially  sent  by  some  ' '  unholy ' '  political 
combination  to  Sacramento,  he  draws  as  much 
pay  as  he  can  and  as  long  as  he  can,  and  has 
lead  pencils  to  loan  for  ten  years  thereafter. 

Insurance  companies  are  organized  for  the 
express  purpose  of  obtaining   from   their  pat- 


I'ons  moi-e  than  they  have  to  return  to  them, 
an  the  jn-ime  use  of  the  i-ompact  is  to  enable 
them  to  do  this  through  legitimate  comi>e- 
tition. 

THE    AHISE. 

Now  as  to  the  abuse :  Well,  what's  the  use 
of  talking '.  If  you  are  not  familiar  with  the 
forms  of  competitive  deception  adopted,  in 
connection  therewith,  I  do  not  wish  to  post 
you.  I  will  refer  briefly,  however,  to  the  re- 
sult of  this  abuse  upon  the  underwriter  him- 
self. He  becomes  a  member  of  a  compact  or- 
ganization upon  the  assumption  that  the 
regulations  mean  exactly  what  they  say,  and 
a.re  to  be  strictly  adhered  to  by  all  members. 
He  does  not  resort  to  the  subterfuge  of  calling 
a  solicitor  a  collector  in  order  that  he  may  pay 
him  a  salary  in  violation  of  the  rules ;  he  does 
not  put  his  agency  in  the  hands  of  a  provisional 
syndicate  of  property  owners  and  thereby 
practically  give  rebate  to  the  assured ;  he  does 
not  get  around  the  rules  by  a  resort  to  those 
methods  which  are  as  much  more  dishonorable 
than  a  direct  violation,  as  they  are  more  cum- 
bersome. Presently  agents,  solicitors,  brokers 
and  property  owners  commence  intimating 
that  they 

CAN    DO   BETTER    ELSEWHERE. 

With  faith  unshaken  in  the  honesty  of  his  busi- 
ness brethren,  and  with  the  mental  comment 
that  interested  parties  are  trying  to  "play  one 
company  against  another,"  he  stoutly  main- 
tains that  all  rules  are  to  be  strictly  enforced, 
and  refuses  to  make  the  least  deviation.  His 
business  begins  to  shrink.  Why?  It  is  not 
because  of  the  standing  of  his  company, — one 
of  the  best  in  the  land ;  it  is  not  because  of 
hard  times  (we  are  speaking  of  ordinary  years) 
inasmuch  as  other  oflices  are  showing  an  in- 
crease ;  it  is  not  for  lack  of  effort.  Can  it  be 
by  reason  of  personal  unpopularity '.  ' '  Now 
you're  talking,"  says  his  neighbor.  And  sud- 
denly the  undei'writer  under  consideration 
awakes  to  a  realizing  sense  of  the  fact  that  by 
attempting  to  be  governed  by  a  plain  inter- 
pretation of  Compact  rules,  he  has  antagonized 
the  source  of  income  supply.  While  his  com- 
petitors are  crawling  on  their  bellies  and 
groveling  in  the  dust  of  deceit,  he  is  standing 
erect,  the 

TARGET    FOR   EVERY    HOSTILE   SHOT   THAT   FLIES. 

His  astonishment  is  as  great  as  that  of  a  volun- 
teer soldier  during  the  battle  of  Bull  Run. 
The  enemy  were  about  to  fire  a  volley  and  the 
men  were  ordered  to  drop  to  the  ground.  One 
of  them  did  not  understand  or  obey  the  order. 
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The  enemy's  volley  came  quickly,  and  then  look- 
ing around  him  at  the  ground  covei-ed  with  men 
lying  on  their  faces,  he  exclaimed,  "Great 
God  !  All  dead  but  mc ; "  The  aptness  of  this 
illustrative  anecdote  is  evident  when  one  re- 
members that  twenty-seven  out  of  a  possible 
fifty  in  a  prominent  compact  organization  re- 
cently admitted  having  "fallen  down,"  and, 
a  majority  of  the  executive  committee  having 
made  the  same  admission,  it  was  proposed 
that  the  constitution  should  be  so  amended  as 
to  require  said  committee,  at  least,  to  obey  its 
own  rules. 

But  we  are  losing  sight  of  our  unique  under- 
writer. What  can  he  do  but  accept  the  situa- 
tion as  he  finds  it,  resort  to  the  same  twisting 
tactics  as  his  competitors  and  enter  the  lists 
for  competitive  deception  i 

Herbert  Spencer  says  :  ' '  The  system  under- 
which  we  at  present  live  fosters  dishonesty 
and  lying.     *    *    * 

IT    ENCOrKAGES    DECEPTIOX 

to  such  an  extent  that  an  assistant  who  can- 
not tell  a  falsehood  with  a  good  face  is  blamed  i 
and  often  it  gives  the  conscientious  trader  the 
choice  between  adopting  the  malpractice  of 
his  competitors,  or  greatly  injuring  his  credi- 
tors by  bankruptcy. "  If  we  substitute  ' '  man- 
ager" and  "company"  for  "trader"  and 
"creditors,  "  the  foregoing  quotation  is  a  fair 
synopsis  of  the  insurance  situation  under  the 
Compact  system,  run  on  the  ' '  abusive  ' '  plan. 
And  so  the  underwriter  who  has  assumed 
that  his  fellow  Compact  membei's  intended  to 
be  governed  by  their  mutual  pledges,  finds  it 
was  all  a  mistake ;  that  he  has  been  ' '  undip- 
lomatic" and  "  non-elastic  "  because  he  has 
not  made  slight  concessions  which  entailed 
little  faith-fractures  one  day,  and  greater 
ones  the  next.  He  finds  that  Noah  Webster's 
definitions  are  not  applicable  to  Compact  liter- 
atui'e,  and  because  he  thought  they  were  that 

HE    IS    .VCCISET) 

of  attempting  to  put  an  odious  interpre- 
tation upon,  the  rules;  he  finds  that  the 
member  of  the  Compact  who  obeys  the  rules 
himself  and  expects  othera  to  do  the  same, 
always  has  a  grievance  to  be  considered,  and 
comes  to  be  regarded  as  an  enemy  of  the  or- 
ganization and  conniving  at  its  downfall,  while 
the  suave  hyiwcrite  who  makes  no  complaints 
and  is  prepared  to  discount  eveiy  trick  of  his 
competitors  is  the  "good  boy;  "  he  finds  that 
the  abuse  of  the  compact  system,  the  obtain- 
ing of  profit  through  competitive  deception, 
involves  either  a  loss  of  self-respect  or  of  the 


business  his  company  pays  him  for  securing. 
Figuratively  speaking,  (and  with  apologies  to 
Satan  for  using  his  name  in  this  connection) 
he  finds  himself  "  between  the  devil  and  the 
deep  sea."  Is  it  strange  that  he  has  a  lean- 
ing towards  the  dev'il' 


The  Preferred  Accident. 

The  Preferred  Accident  Insurance  Company 
of  New  York  has  established  a  Pacific  Coast 
department  with  headquarters  in  the  Mills 
building  in  this  city.  Mr.  E.  S.  Fowler,  foi*m- 
erly  of  New  York,  has  been  apix)inted  the 
manager  of  this  department,  and  comes  to  us 
from  his  native  city  with  ten  years'  experi- 
ence in  the  field  of  accident  insurance. 

The  Preferred  has  been  exceedingly  suc- 
cessful and  is  to-day  doing  a  fine  share  of  the 
individual  accident  insurance  business.  Its 
oftieers  and  directors  are  well  known  business 
men  of  New  York,  the  company  being  char- 
tered as  a  stock  company  under  the  laws  of 
that  state,  and  has  deposited  with  the  state 
authorities  $100,000  for  the  protection  of  its 
lX)licyholders,  which,  together  with  its  surplus 
of  *223,ooo,  gives  ample  security  to  the  in- 
sured. 

At  the  end  of  1888  the  Preferred  had  1,427 
policies  in  force ;  at  the  end  of  1893  the  number 
of  policies  in  force  is  33,166.  During  the  period 
mentioned  the  company  has  paid  over  *8oo,ooo 
in  claims. 

The  "Combination  and  Annuity"  accident 
policies  are  original  with  this  company,  and 
they  are  popular  forms  of  accident  insurance 
contracts. 


Mr.  E.  S.  Fowler,  for  nine  years  connected 
with  the  Mutual  Accident  Association,  has  ac- 
cepted an  appointment  as  manager  of  the 
Pacific  Coast  department  of  the  Preferred 
Aceident  Insurance  Company  at  San  Francisco, 
California.  Hei-eafter  all  policies  issued 
through  this  department  will  be  written  at 
San  Francisco.  The  manager  of  this  new  de- 
partment of  the  Preferred  has  always  borne  a 
high  reputation  for  integrity ;  and  his  valuable 
experience  in  the  accident  business  will 
doubtless  result  in  his  writing  a  satisfactory 
volume  of  business  in  this  heretofore  unculti- 
vated territory. — Surveyor,  N.  Y. 


President  Richards  and  Vice-President 
Bates  of  the  Union  Mutual  Life  Insui-ance 
Company  banqueted  their  Chicago  agents  on 
the  14th  ult.  One  agent  pi'esent  has  been 
continually  in  the  service  of  the  company  for 
over  thirtv  vears. 
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A  Colorado  Adjustment. 
Pounded  on  FAfT— Toi.d  hy  thk  MooKKKKrHU. 

A  CONTHIBUTION    »Y    EDWAIU)    NII,KS.  TO    THK 

California  Knapsack. 

Up  to  the  time  of  the  lire,  I  thought  Isidov 
was  square.  He  was  a  Jew,  and  his  ancestors 
lived  in  Pohmd,  but  his  credit  was  hiirh  at  the 
banks.  He  paid  good  wajres,  and  made  the 
usual  hundred  per  cent,  on  cheap  jroods,  and 
from  twenty-five  to  fifty  per  cent,  on  the  high- 
est grades.  He  kept  all  of  the  Hebrew  holi- 
days, but  stood  in  with  the  Christians,  and 
was  considered  a  superior  specimen  of  his  race. 
When  it  came  to  a  question  of  street  car  fare 
or  ix)stage  stamps,  he  was  as  close  as  some 
Eastern  men ;  but  I  did  think  he  had  too  much 
business  sense  to  match  his  wits  against  a 
Yankee.     Still,  you  never  can  tell. 

The  firm  name  was  Wilzinski  &  Rosenstein. 
Its  members  were  Isidor  Wilzinski  and  Moritz 
Rosenstein.  the  latter  having  a  quarter  inter- 
est and  little  to  say  in  the  management.  I 
kept  the  books  and  occasionally  acted  as  sales- 
man. Their  main  store  was  at  Pueblo,  occu- 
pying the  basement  and  first  and  second  floors 
of  the  Kirtland  Block,  on  Santa  Fe  avenue, 
where  they  cai-ried  a  stock  of  clothing,  aver- 
aging from  ^20,000  to  «!3o,ooo.  They  were  sole 
agents  for  the  Stetson  hats ;  E.  &  W.  collars 
and  citfls;  Douglas  three-dollar  .shoes,  and 
Jaeger  underwear  ;  were  rated  "  B  2 " '  by 
Bradstreet,  and  were  supposed  to  be  doing  a 
profitable  trade.  They,  also,  had  branch  stores 
at  Canon  City  and  Cripple  Creek. 

Pueblo  had  never  been  so  dull.  The  Besse- 
mer rolling  mills  had  been  .shut  down  sevex'al 
months ;  the  Mesa  Hotel  had  just  burned  ;  the 
Grand  Hotel  had  been  closed  for  a  year,  and 
' '  the  Pittsburg  of  Colorado ' '  looked  like  San 
Diego  after  the  boom.  Our  business  had  fall- 
en oft'  one-half ;  collections  were  almost  im- 
possible ;  creditors  were  pressing,  and  ruin 
.seemed  near  at  hand. 

The  firm  had  been  carrying  $19,000  on  stock. 
The  policies  all  expired  on  October  i.  On 
September  15  we  completed  an  inventory, 
showing  a  stock  value  of  $20,583.37.  Isidor 
kept  the  inventory,  and  made  no  recoi'd  of  it 
on  the  books.  Our  policies  had  the  usual 
bi'oad  permit:  "Other  concurrent  insurance 
herewith  permitted."  On  renewal,  the  in- 
surance was  increased  to  $29,000. 

About  ten  o'clock  on  Sunday  evening,  Octo- 
ber 15,  the  alarm  sounded,  and  a  dense 
volume  of  smoke  was  seen  pouring  from  the 
basement  of  our  store.  The  Pueblo  fii-e  de- 
partment is  a  good  one ;  the  firemen  made  a 


lightning  hitch  and  run;  threw  two  streams 
in  the  basement,  and  had  the  fire  put  out 
within  seven  minutes  after  the  alarm. 

Monday  morning  the  firm  notified  the  local 
agents  that  they  had  sustained  a  heavy  loss, 
and  asked  for  an  immediate  adjustment.  The 
companies  wei-e  advised  of  the  claim,  and  on 
the  Wednesday  following  four  adjusters 
arrived  from  Denver.  They  examined  the 
stcx-k;  looked  wise,  .said  little,  smoked  good 
cigars,  and  told  several  stoi-ies  that  were  en- 
tirely new  to  me,  but  did  nothing  definite  to- 
ward a  settlement.  On  the  afternoon  of  the 
second  day  after  their  arrival  Isidor  gvew 
uneasy. 

"How  soon  will  you  get  this  fixed r'  he 
asked.  "We  want  to  clean  up  and  open  the 
store.  Our  expenses  are  going  on,  and  we  are 
lo.sing  fifty  dollai*s  a  day.  easy.'' 

The  adjusters  laughed,  and  lighted  fresh 
cigars,  and  resumed  their  anecdotes.  Isidor 
was  getting  mad.  Just  then  there  was  a  light 
rap  on  the  front  door,  which  had  been  tightly 
closed.  Isidor  opened  it,  and  in  stepped  a 
quiet  looking  man.  who  said,  with  a  pleasant 
smile : 

"  Is  this  Mr.  Wilzinski?" 

"  What's  left  of  him,"  growled  Isidor. 
' '  Who  are  you '. ' ' 

"My  name  is  Bird,"  said  the  new  comer, 
handing  him  a  card  reading  as  follows : 


A.  BIRD. 

Adjuster  of  Fire  Losses, 
1561  Curtis  Street, 

Denver. 


"I  represent  thirteen  thousand  of  your  in- 
surance.    Is  there  any  damaged' 

"Is  there  any  damage?"  repeated  Isidor; 
"there's  fourteen  thousand  five  hundred.  At 
any  rate,  that's  what  we  fii'st  claimed,  but 
the  stock's  looking  worse  and  worse,  and  I 
wouldn't  be  surprised  if  we  lost  twenty  thou- 
sand." 

"  May  I  trouble  you  to  show  me  your  poli- 
cies?" asked  the  adjuster. 

"Certainly,  Mr.  Bird,"  said  Isidor.  "no 
trouble  at  all." 

After  closely  examining  the  policies,  the  ad- 
juster inquired : 

"Where  did  the  fii'C  start ?'' 

"In  the  basement,"  said  Isador, — adding 
quickly,  "that  is,  we  think  so." 

"Let  me  see  the  basement,  please,"  asked 
Bird. 

"Why  there's  nothing  there,"  said  Isidor, 
changing  color  a  little.     "  We  didn't  keep  any 
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stock  there ;  there's  nothing'  but  old  boxes  and 
rubbish." 

"I'm  not  particular  about  going  down,  my- 
self," answered  Bird,  in  a  very  smooth,  pleas- 
ant way — "in  fact,  it  isn't  really  necessary, 
but  you  know  the  rules  of  the  companies,  Mr. 
Wilzinski ;  they  expect  us  to  go  all  through  a 
building.  There's  no  sense  in  it,  but  I'll  just 
look  down  for  a  minute  and  let  it  go  at  that." 

They  went  down.  Bird  looked  carelessly 
ai'ound  and  remarked  :  "There's  quite  a  strong 
smell  of  coal  oil." 

"We  filled  our  lamps  down  hei'e,"  .said 
Isador. 

After  returning  up-stairs  and  looking  care- 
fully through  the  stock,  Bird  consulted  with 
the  other  adjusters  for  a  few  minutes,  during 
which  recess  Isador  and  his  partner  had  a  quiet 
conversation  in  the  oftice,  of  which  I  caught 
the  words:  "Raise  him  to  twenty  thousand, 
Lsador;  he'll  stand  it." 

Bird  then  came  forward  and  said :  ' '  The 
other  adjusters  have  authorized  me  to  act  for 
them.     Is  that  agreeable  to  youT' 

"Yes,"  said  Isador,  "perfectly.  I'd  rather 
have  it  that  way.  When  I  first  saw  you,  I 
said  to  myself,  'there's  a  fair,  square  man, 
who  knows  his  business.'  " 

"All  right,"  said  Bird,  "it  won't  take  five 
minutes  to  settle  it.  Do  I  understand  you  to 
say  that  you  claim  a  loss  under  the  policies, 
and,  if  so,  in  what  amount;"" 

Isador  rubbed  his  hands,  and  said,  "Mr. 
Bird,  we've  lost  twenty  thousand,  if  we've 
lost  a  dollar;  but  I  don't  want  to  be  hard  on 
the  companies.  I'll  say  sixteen  thousand,  and 
we'll  never  take  a  cent  less." 

Bird  laughed.  He  had  such  a  genial,  pleas- 
ant way  with  him  that,  by  this  time,  Isidor, 
Moritz,  the  other  adjusters  and  myself  had 
clustered  around  as  if  we  were  drawn  to  him 
something  like  iron  filings  to  a  magnet. 

"Where  is  the  loss^"'  he  asked. 

"Where?"  shrieked  Isador.  "Every- 
where !" 

"Were  any  of  the  goods  burned,  Isador ?" 
asked  Bird,  in  a  rich,  mellow  tone,  and  added : 
"You'll  excuse  my  familiar  way  of  talking; 
I'm  from  Connecticut,  you  know." 

"That's  right,"  was  the  reply,  "call  me 
Isidor.  None  of  the  goods  were  burned ;  but 
look  at  the  smoke  I  the  stock  is  ruined." 

"By  the  way,"  asked  Bird,  "do  you  use  gas 
for  lighting  the  store;" 

"Nothing  but  gas,"  said  Isidor. 

Bird  smiled,  and  what  a  pleasant  smile  he 
had. 

"Are  the  goods  blackened  or  discolored;" 
asked  the  adjuster. 


"Not  yet,"  .said  Isidor;  "it's  the  odor — the  . 
smell  of  smoke  all  through  everything.     We 
can't  sell  the  goods  for  ten  cents  on  the  dol- 
lar." 

"What's  the  value  of  your  stock;"  asked 
Bird. 

"About  forty  thousand.  We  carry  a  big 
stock  of  the  finest  kind  of  goods,"  replied 
Isidor. 

"Then  the  damage  you  claim  is  a  smoke 
damage;"  asked  the  adjuster. 

"Yes!"  said  Isidor,  "It's  a  smoke  damage; 
they  all  say  that's  the  worst  kind  of  damage 
to  clothing." 

' '  A  damage  f i"om  the  odor ;  from  the  smell  of 
smoke  only;"  asked  Bird. 

"Yes,  that's  it;  the  goods  are  saturated 
with  it." 

"Did  you  open  the  store  and  let  the  smoke 
out,  after  the  fire;"  said  the  adjuster. 

"No,"  said  Isidor. 

"Did  you  put  the  goods  in  the  best  possible 
condition,  as  required  by  the  policies?" 

"We were  afraid  to  touch  them,"  said  Isidor. 

"Is  there  anything  in  the  policies  requiring 
us  to  pay  anything  because  there  has  been  the 
smell  of  smoke  in  the  store;"  asked  Bird. 

"Isn't  there;"  said  Isidor. 

"No,"  answered  Bird,  "there  is  not;  there 
is  no  liability  whatever." 

"And  don't  we  get  anything;"  said  Isidor, 
turning  pale  and  trembling. 

"Nothing  from  us,"  said  the  adjuster,  mildly 
and  soothingly,  "not  one  dollar." 

"We'll  sue  the  companies!''  shouted  Isi- 
dor. 

"Listen  to  me,"  said  Bird;  "you  don't 
understand  your  own  case.  This  is  the  way  it 
is :  You  claim  a  $40,000  stock ;  you  have  about 
$20,000.  You  are  entitled  to  about  $15,000  in- 
surance on  your  present  stock;  you  have 
$29,000.  The  fire  was  started  in  two  places  in 
the  basement,  Sunday  night,  and  coal  oil  was 
freely  used.  Your  lights  are  gas;  you  don't 
use  coal  oil  lamps.  Now,  I'll  say  nothing  more 
on  those  points.  Next  comes  the  question  of 
smoke  damage.  You  claim  a  damage  from  the 
smell  of  smoke  only.  A  little  smoke  benefits 
clothing,  and  will  kill  the  larvae  of  moths, 
every  time.  Open  your  doors,  and  in  three 
hours  the  odor  will  disappear.  Now  is  the  op- 
portunity of  your  life.  Advertise  a  fire  sale ; 
throw  open  the  store,  and  in  the  next  two 
weeks  you  will  sell  two-thirds  of  your  stock  at 
a  big  profit.  I'll  tell  you  how  to  do  it.  Get 
signs  painted  on  cloth" — 

"They're  all  ready,"  interrupted  Isidor, 
with  a  sheepish  smile,  as  he  went  in  the  office 
and  brought  out  several  bolts  of  sheeting  and 
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unrolk'ti  thein.on  which  wore  iiaiiitt'd,  in  larfic 
red  letters: 

•  GREAT  FIRE  SALE  '. 
THK  iNSUItANCE  Ct>MPANlES  HAVE  SETTLED  I  '." 

IT  IS  THEIR  LOSS,  NOT  OURS!! 
The  Entike  Stock  fob  Sale 

AT  Twenty  Cents  on  the  Doi.i.auI!!  '. 


••That's  the  idea,"  said  Bird.  "Your  for- 
tune's made.    Now,  how  about  our  expenses  T' 

"What!"  said  Isidor. 

"You  claimed  a  loss  when  there  was  none, 
and  we  could  hold  you  for  our  expenses,  but 
let  it  go  Isidor,  let  it  go.  Come  out  and  set 
up  the  cigars  for  the  crowd,  and  we'll  call  it 
square. ' ' 

And  Isidor  did. 

The  "great  fire  sale"  began  next  day,  and 
in  three  weeks  the  bulk  of  the  stoc-k  was  sold 
at  a  large  profit.  The  firm  paid  their  debts ; 
banked  the  suiiilus,  and  to-day  are  doing  the 
largest  clothing  business  in  Pueblo. 

Moritz  asked  Isidor  why  he  didn't  hold  out 
for  the  amount  of  his  claim,  and  why  he  backed 
down  so  quickly.  Isidor  answered:  "Moritz, 
that  adjuster  was  born  in  Connecticut ;  he  was 
on  to  the  coal  oil,  and  the  policies  don't  say 
anything  about  the  smell  of  smoke  ! ' ' 

"Isidor,"  said  Moritz,  "you  vos  yoost  right." 


Death  of  Thomas  Bennet. 

Thomas  Bennet,  well  known  in  life  and  ac- 
cident insurance  circles,  died  suddenly  on  the 
Midwinter  Fair  grounds,  about  4:30  p.  m., 
Wednesday,  March  8th.  He  fell  to  the  floor 
while  walking  through  one  of  the  buildings, 
and  was  carried  uncon.scious  to  the  Emergency 
hospital.  A  few  minutes  later  he  expired. 
An  autopsy  disclosed  the  fact  that  death  had 
been  caused  by  "heart  failure." 

Some  two  years  ago  Mr.  Bennet  suffered 
from  a  severe  attack  of  la  grippe  while  in 
Chicago,  and  he  never  fully  recovered  from 
the  effects  of  that  illness.  At  the  time  of  his 
death  the  deceased  was  employed  as  secretary 
of  the  Alameda  County  Midwinter  Pair  Com- 
mission. 

Thomas  Bennet  was  a  native  of  Williamsport, 
Pa.,  and  was  in  his  50th  year.  In  1878  he 
came  to  San  Francisco  as  general  agent  of  the 
Travelers  Insurance  Company  for  the  Pacific 
Coast.  In  1885  he  was  apix)inted  superinten- 
dent of  agencies  for  the  new  accident  depart- 
ment of  the  Pacific  Mutual  Life  Insurance  Co. 
Mr.  Bennet  organized  this  department, 
and  successfully  introduced  the  company 
throughout  the  East. 


Mr.  Bennet  was  a  very  genial  gentleman, 
who  made  friends  easily.  He  was  a  man  of 
strong  personality  and  extraordinary  energy. 
A  large  circle  of  friends,  on  the  Coast  and  in 
the  East,  will  hear  of  his  untimely  death  with 
the  soi'row  of  a  personal  loss.  Mr.  Bennet  left 
a  wife  and  two  daughters. 


Fireman's  Fund  Election. 

At  the  recent  annual  meeting  of  the  stock- 
holders of  the  Fireman' s  Fund  the  board  of 
directors  were  elected  for  the  ensuing  year, 
and  the  board  in  turn  re-elected  the  present 
ofticers,  to-wit:  D.  J.  Staples,  president; 
Wm.  J.  Button,  vice-president :  Bernard  Fay- 
monville,  second  vice-president  and  secretary ; 
J.  B.  Levison,  marine  secretary ;  Louis  Wein- 
mann,  assistant  secretary;  S.  D.  Ives,  general 
agent.  These  gentlemen  have  so  managed 
the  affairs  of  the  Fireman's  Fund  during  the 
past  year  that  its  annual  statement,  show- 
ing gains  and  gains  and  swelling  surplus,  ex- 
cites most  favorable  remark  and  not  a  little 
envy. 

Oh,  these  insurance  commissioners !  Here, 
for  example,  is  Mr.  Snider  of  Kansas,  who  in- 
sists on  retaliating  on  New  York  companies 
under  the  retaliatory  statute,  although  there 
are  no  Kansas  companies  doing  business  in 
New  York  and  there  is  therefore  no  ground 
for  retaliation.  Snider  jumped  on  the  Home 
Insui'ance  Co.  with  a  pair  of  large  feet  because 
it  refused  to  pay  the  retaliatory  tax.  It  was 
subsequently  learned  that  the  aforesaid  New 
York  tax  law  affecting  outside  companies 
had  been  repealed ;  whereupon  Mr.  Snider 
raked  up  the  fire  department  tax  law,  and 
will  "reciprocate."  Meantime  the  Home  has 
ceased  to  do  business  in  Kansas,  which  is  a 
good  thing  for  the  Home's  loss  ratio  but  a  bad 
thing  for  Kansas. 


Manager  Bissell  of  Chicago,  in  a  circular  to 
the  agents  of  the  Hartford  Fire  in  his  terri- 
tory, calls  attention  to  unsatisfactory  results 
attending  insurance  on  farm  property.  The 
company  will  write  farm  barns  hereafter  only 
on  condition  that  the  insured  gives  it  his  in- 
surance on  dwelling  also.  Risks  are  not  to  be 
accepted  unless  inspected  by  agent  and  found 
in  good,  thrifty  condition.  Additional  rates 
if  occupied  by  tenants.  Risks  to  be  declined 
when  property  is  incumbered  more  than  30  per 
cent,  of  value  of  laud  and  improvements. 
Nothing  to  be  accepted  under  $400  two-thirds 
valuation.  The  companies  generally  have 
been  losing  money  on  farm  business  through- 
out the  United  States. 
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The   Oakland    Home   Insurance  Com- 
pany. 

The  increase  of  the  Oakkind  Home  In- 
surance Company's  business  from  $200,000 
premiums  to  over  $600,000  premiums  in 
six  years  carried  with  it  a  growinj^-  rein- 
surance reserve  which  soon  began  to  lower 
the  net  surplus  over  the  reinsurance  and 
other  liabilities.  The  average  loss  experi- 
ence, excepting  for  last  year,  has  always 
been  satisfactorily  moderate,  being  less 
than  the  general  average;  but  the  man- 
agement wisely  resolved  to  curtail  their 
operations  in  the  unprofitable  East,  and 
finally  withdrew,  after  reinsuring  in  the 
Westchester  its  business  in  the  Mississippi 
valley. 

The  home  field  presenting  a  sufficiently 
lax'ge  area  for  successful  underwriting,  it 
was  resolved  to  cultivate  this  desirable 
but  neglected  territory.  Col.  Bromwell, 
formerly  i^resident  of  the  California  Insur- 
ance Company,  was  ott'ei-ed  the  position  of 
vice-jii-esident  and  manager,  and  accepted 
it.  The  Oakland  Home  has  already  be- 
gun to  extend  its  agency  plant  through- 
out the  Pacific  Coast,  and  we  shall  no 
dpubt  be  able  to  chronicle  a  very  large 
increase  in  the  Coast  business  of  the  com- 
pany. 

Mr.  BromweU  is  an  energetic  and  calla- 
ble underwriter,  with  an  extensive  experi- 
ence as  special  agent,  general  agent  and 
manager.  For  many  years  he  was  identi- 
fied with  the  California  Insurance  Com- 
pany, and  from  the  beginning  of  his  asso- 
ciation with  it  the  business  of  the  company 
steadily  advanced.  Promotion  followed 
as  a  matter  of  course,  and  his  elevation  to 
the  presidency  of  the  company  was  a  fit- 
ting sequel  to  years  of  faithful  service. 
We  mention  this  personal  matter  because 
it  justifies  our  prediction  that  under  Vice- 
President  Bromwell's  management  the 
Oakland  Home  will  speedily  take  a  lead- 
ing place  in  Coast  business. 

The  Oakland  Home's  statement  of  Jan- 
uary I  shows  $533,630.84  assets,  nearly 
half  of  which  is  surplus  as  regards  policy- 
holders. The  premium  income  last  year 
was  $593,491,  of  which  $160,000  was  de- 
rived from  the  Coast  states. 


Items. 

The  Security  Trust  Co.  of  I'hiladephia  has 
quit.  It  was  a  brokers'  corporation,  guar- 
auteeiug  the  insurer  and  policy  wording. 

The  Canadian  insurance  report  speaks  of 
' '  the  companies  which  do  business  of  life  in- 
surance on  the  assessment  plan."  This  is 
error.  There  is  no  such  thing  as  as  "life 
insurance" — insurance  for  life — on  the  assess- 
ment plan. 

Actuary  Teece  made  several  somewhat 
ridiculous  statements  about  American  life 
insurance  and  American  banks,  on  his  return 
to  Australia.  For  example,  he  declares  that 
he  was  told  by  several  intelligent  men  that  a 
national  bank  could  not  fail.  Mr.  Teece" s 
memory  is  treacherous,  or  he  talked  finance 
with  a  fool. 

The  statement  of  the  Equitable  Life  furn- 
ishes the  following  display  of  progress  made 

during  1893: 

1S92.  iSgj. 

Assets $150,591,675  $169,056,396 

Income 40,286,237  42,022,605 

New  business 200,490,316  205,280,227 

Insurance  in  force     .   .    .    850.962.245  932-532,577 

Excess  of  income  ....     16,224,290  16,667,107 

SuriJlus 31,189,815  32,366.750 

To  write  life  insurance,  talk  life  insurance. 
Get  filled  up  with  the  subject  yourself,  and 
then  proceed  to  fill  up  your  candidate.  The 
business  that  sticks  is  the  business  that 
comes  from  people  who  want  the  insurance. 
Don' t  waste  breath  on  comparisons ;  mingle  a 
little  sentiment  with  your  business.  If  you 
can  persuade  a  man  that  he  needs  protection, 
he  will  likely  choose  your  company  for  the  very 
reason  that  you  have  interested  him.  The 
man  whom  you  persuade  out  of  another  com- 
pany into  yours,  will  part  company  with  you  in 
the  same  way.  You  are  not  the  most  skillful 
liar  in  the  world. — Age. 

The  German- American. — Surplus,  beyond  all 
liabilities,  *i, 657, 352.70.  That's  good  enough 
for  anybody,  and  the  German- American  has  it. 
Having  passed  its  majority,  the  German- 
American  has  passed  the  crucial  test  of  1893, 
and  has  emerged  in  the  very  best  condition 
and  ready  for  the  work  of  the  cui-rent  year. 
Nearly  six  millions  of  solid  assets  is  the  guar- 
antee to  policy-holders,  and  the  management, 
from  Pi*esident  Oelbermann  down  to  the  cleri- 
cal force,  is  unexceptional.  The  German- 
American  will  make  a  close  call  on  all  its  elder 
rivals  for  volume  of  business  and  increased 
security  this  year. — Insurance  Record. 
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February  Fires. 

WASIllMiToN. 

1 1.     Klk-nsburg.  hhd  f  umi : 
^fitnu     *'o«> 

21.     (Jan.)    Fairhiivcn.  brk  bltlgs 
iinil  K<'iil  iiiilso: 
North  British $i.20<) 

u>.    Fairhiiven,  dwfjr  and  f urui : 

London if,?7.5 

Northern      .S7,s 

26.    Friday  Harbor,  dwg: 
London  and  Lancashire  .    .  $250 

2|.    Chehallis.  fr   dwf<    and  hhd 
fiirni : 
I'henix.  UroolUyn  -ty^o 

13.    Chehallis".  hhd  furni : 
Palatine #700 

5.    Seattle,  fr  sawmill  and  ma- 
chinery : 

Palatine $1,825 

^tna- 1,382 

Scottish  Union 1,283 

German  American  ....    1,382 

Home  Mutual     641 

Hamburg-Bremen    .   .   .   .    1,382 
Niagara 921 

4.    Seattle,  bldg: 
London  and  Lancashire  .    .  f8oo 

2.    Seattle,  log  dwg: 
Royal     $335 

12.  Seattle,  bldg  and  mdse: 
London  and  Lancashire  .  $1,500 

10.    Seattle,  fr  dwg: 
Imperial ...  $899 

15.    Seattle,  bldg,  mchy  &  stock: 

Imperial  ■ $500 

Lion 490 

14.  Seattle,  sash  &  door  factory : 
National.  Hartford   ....  $419 

Springtield 349 

Delaware 350 

American  Central 350 

13.  Seattle,  fr  bldg  and  mdse : 
Palatine $1,500 

13.  Seattle,  bldg  &  stock  meats : 
^'tna     $1,722 

13.  Seattle,  iron  bldgs  &  mchy : 
Lancashire $861 

12.  Seattle,  fr  dwg: 

Home.  N.  Y $i,5to 

13.  Seattle,  fr  bldg  and  stock : 
German-American  ....  $2,583 
Liv"l  and  Lon.  and  Globe  3.500 

13.    Seattle,  packing    establish- 
ment: 

Transatlantic $    900 

Fireman's  Fund 904 

Home,  N.  Y 150 

Rhode  Island 430 

Hamburg-Bremen    ....    1,291 
Niagara 1,361 

— .    Seattle,  dwg: 
Williamsburg  City    ....  $700 

— .    Spokane,  brk  bldg: 
Transatlantic $165 


12.     Spokane,  genl  tire: 

Palatine $4,060 

Greenwich 2,000 

American,  Pa 937 

Phenix,  Brooklyn    ....  156 

Lion 774 

Hamburg-Magdeburg    .    .  i.Soo 

Ins.  Co.  of  N.  A 1.450 

North  British 75" 

Western 460 

Scottish  Union 880 

Union.  London 200 

Delaware 280 

American  Central   ....  1.500 

Hartford 3.360 

Commercial  Union     ...  475 

Fireman's  Fund i.oco 

Pheenix,  Hartford      .    .  350 

Home.  N.  Y 150 

Norwich  Union     1,436 

Oakland  Home 350 

Pennsylvania 2,000 

Svea 750 

Springtield 750 

Caledonian 500 

Imperial 937 

Manchester 350 

Prussian  National  ...  600 

Phuenix  of  London  ....  514 

Alliance 620 

Liv'l  and  Lon.  and  Globe  2,978 

Northern 2,050 

London 225 

National.  Hartford    ...  239 

Total $35,081 

24.  Spokane,  dwg  and  cents : 
Western $700 

27.    Spokane,  boots  and  shoes: 
Home  Mutual $6go 

26.    Spokane,  pottery : 
National,  Hartfox-d    ....  $880 

6.     Snohomish,  dwg  &  hhd  furni : 

American,  Pa $600 

American  Central 135 

21.  Skagit,  fr  dwg  and  conts : 
Royal $5';o 

22.  Sidney,  fr  dwg: 
Hamburg-Magdeburg  .   .   .  $245 

30.     (Jan.)    Tacoma,  stock  furni : 

Caledonian      $960 

30.  (Jan.)  Tacoma.  brk  store 
building : 

Scottish  Union $675 

6.    Tacoma,  brk  bldg : 

Commercial  Union  ....  $600 
5.    Tacoma,  dwg: 

Springtield $100 

15.    Tacoma,  dwg  andhhdfurui: 

Oakland  Home $2,250 

25.  Walla  Walla,  fr  dwg; 
Springtield $800 

26.  West  Ferndale.  fr  dwg : 
Imperial $500 

8.    Whitman  co.,  fr  barn  &  grain : 
Oakland  Home $i,974 


5.     Mondovia.  wheat  warehouse: 

Fireman's  Fund $1,750 

London  and  Lancashire  .    1,800 

— .     Everett,  fr  dwg : 
Conmiereial  Union  .   .  $500 

17.    Fort  Blakely.  genl  mdse: 
Transatlantic $366 

20.    New  Whatcom,  dwg : 
London  &  Lancashire  .   .   .  $500 

Small  losses     ....  $  7,032 
Total  Washington    94,936 

Oregon. 
14.    Portland,  fr  dwg: 
Imijerial $700 

27.  Portland,  mdse  &  hhd  furni : 
Prussian  National    ....  Jgjo 

28.  Portland,  store  bldg : 
Union,  London $71.0 

30.     (Jan.)    Portland,  brk  bldg: 

Caledonian $315 

30.     (Jan.)    Portland,  saloon: 

Continental $328 

10.    Portland,  fr  dwg: 

Home.  N.  Y $367 

16.    Portland,  fr  bldg  : 

Springtield $1,200 

25.    Island  City,  dwg  and  furni: 

Fireman's  Fund $1,000 

5.  Union  co.,  wool  in  fr  barn : 
Phcenix,  Hartford $900 

6.  Near  Union,  dwg: 

Home  Mutual $200 

22.    Ashland,  fr  dwg  and  conts : 

Home,  N.  Y $930 

29     (Jan.)     Athena, fr  livery  sta- 
ble- 
Norwich  Union $1,200 

4.  La  Grande,  barn: 

Union,  London $250 

24.    Elgin,  fr  dwg  and  conts  : 
German-American 8200 

5.  Elgin,  fr  dwg  and  barn  : 
American  of  Pa $275 

3.  Roseburg,    fr   dwg    and   hhd 
furni : 

Oakland  Home $1,000 

5.    Umatilla  co.,  fr  dwg  and  hhd 
furni : 

Caledonian     $844 

Small  losses $   906 

Total  Oregon    .    .    12,235 

Idaho. 
20.    Pocatello.  dwg: 
National,  Hartford    ....  $282 

4.  Wallace,  dwg  and  conts: 
National, Hartford  .   .    .    .  $i,ooo 
Liver'l  &  Lon.  &  Globe       1.050 

4.    Wallace,  tailor  stock: 
^tna $1,281 

10.    Shos'none    co.,    fr   dwg    and 
furni : 
Manchester $1,500 

14.    Weiser,  genl  tire: 
Fireman's  Fund $2,000 
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Phoenix,  Hartford    ....    2,500 

Royal 3-190 

Home  of  N.  Y 3.000 

3.  Moscow,  f r  store : 
Connecticut $262 

Small  losses %  1,285 

Total  Idaho  ....    i7>350 
Montana. 

4.  Butte,  iron  works : 

Continental $371 

Reading 264 

Manufact'r&  Builders  .    .       372 

Palatine 1,362 

Pennsylvania 372 

Delaware 372 

Transatlantic 371 

5.  Batte.  dwg: 

National,  Hartford    .   .    .  Ii.oco 
I.    Butte,  stock  of  harness: 

Union  of  London 8    Soo 

Niagara 185 

Alliance 1,000 

Transatlantic 185 

I.    Butte,  brk  bids: 

Palatine      $200 

Transatlantic 132 

7.     (Jan.)    Butte,  store  bldg : 
Transatlantic §492 

6.  Bannock,  gen'l  mdse : 
Palatine $150 

9.    Laurel,  store : 
Atlas     f6oo 

24.    Miles  City,  dwg: 
Lion $2, coo 

iS.    Granite,  fr  dwg  and  conts : 
Phcenix,  Hartford  ...  $1,000 

31.     (Jan.)     Bozeman,  mdse: 
Fireman's  Fund $146 

28.    Gallatin  CO.,  barley : 

Manchester $1,400 

Caledonian 2,700 

14.    Anaconda  Id'g.  house,  furni, 
etc. 
National  Hartford     ....  $250 

Hartford 313 

Palatine      656 

22.    Kalispell,  gen'l  tire: 

American,  N.  J •$    300 

Manchester 300 

Phoenix,  London 500 

Phcenix,  Hartford   ....       750 

^Etna     1,000 

United  States 1.350 

Fireman's  Fund 2,000 

6.  Helena,  hhd  furni: 
National,  Hartford    ....  $309 

Small  losses     ....  $  1,264 
Total  Montana  .   .  17,066 
Wyoming. 

7.  Cheyenne,  fr  dwg: 

Lion %   A^5 

National,  Hartford     .   .   .    i,coo 
24.    Rock  Springs,  fr  saloon : 

Lion $375 

Imperial 375 


Utah. 
23.    Dec.)  Logan,  fr  store  bldg: 

N.  Y.  Underwriters'  Agc'y  $600 
21.     (Jan.)    Brigham  City,  gen"l 
mdse: 
London     $,598 

12.  (Dec.)  Summit  co.,  hay  and 
bam: 

Continental $1,315 

16.     (Jan.)    Ogden,  hhd  furni : 
Continental $181 

I.     (Jan.)    Ogden,  lodgings,  etc : 

Atlas     S750 

National,  Ireland 750 

Small  losses $   335 

Total  Utah  ...       4.529 
Nevada. 

7.    Reno,  fr  dwg  and  furni : 

North  British $700 

Hawaii. 

23.     (Jan.)  Waialua,  mdse: 

Imperial $i,ooo 

Fireman's  Fund 1,500 

Lion 1,000 

Total      $3,500 

Arizona. 
6.    Holbrook,  fr  bldg  and  mdse : 

Imperial $350 

National.  Hartford    ....    678 
26.    Prescott.  stock  of  meat: 

Union,  London $400 

9.    Florence,  dwgs : 
Hamburg-Bremen    ....  $1,833 

Niagara 1,^33 

19.    Flagstaff,  dwg: 

Alliance $500 

Small  losses $    447 

Total  Arizona   .   .    6,041 

Colorado. 
18.    Denver,  stock  of  clothing : 

National.  Ireland $261 

Prussian  National  .....   900 

5.  Denver,  dwg: 

Alliance $4,000 

13.  Denver,  brk  bldg,  engines, 
etc.: 

Manchester $250 

Svea 300 

6.  Denver,  electric  power  house : 

Alliance $1,200 

Prussian  National  .       .  250 

Scottish  Union 500 

Manufacturers  &  Builders     400 

Royal  Exchange 500 

Palatine 2,150 

30,  (Jan.)  Denver,  dwg  and  sta- 
ble: 

Prussian  National $147 

28.     (Jan.)     Denver,  fr  dairy  : 

Royal  Exchange $500 

13.    Durango,  smelting  works : 

Lion $300 


North  British 244 

Scottish  Union 600 

Imperial 300 

Alliance 750 

National,  Hartford    ....    413 

Manchester 60a 

Atlas 203 

— .    Manitou,    bar    fixtures    and 
furni : 
Manchester $500 

9.    Colorado  Springs,  paint  wrks : 
National.  Hartford    .   .   ,  $1,418 

8.    Colorado  City,  brk  bldg  and 
machinery : 

Imperial $1,000 

Lion 1,000 

Manufacturers  &  Builders  1.398 

7     Arapahoe  CO..  hay  in  stack: 
Alliance $800 

15.  (Jan.)    Pueblo,  saloon : 
Imperial $500 

26.  Leadville.  fr  bldg  and  tail- 
or's stock: 

North  British $1,500 

Lion 600 

13.  Leadville,  bldg  and  mchy : 

Imperial $312 

Lion 187 

25.    Leadville,  mdse  and  fr  bldg : 

Imperial $300 

Manufacturers  &  Builders  500 

21.    Loveland,  mdse  in  frame: 
Scottish  Union     .....  $1,000 

28.     (Jan.)    Evergreen  Lakes,  fr 
hotel : 
North  British $980 

19.  Montrose,  fr  dwg : 

North  British $1,000 

21.    Copper  Rock,  fr  hotel : 

Palatine $625 

Small  losses    ....  $  2,265 
Total  Colorado  .   .  30-585 
New  Mexico. 

16.  Albuquerque,  dwg  and  furni : 
Scottish  Union $   800 

'  Royal 2,500 

20.  Santa  Fe,  bldg : 
California $100 

Total $    3.400 

Total  outside  territory  $192,577 

California. 

27.  Danuba,  saloon: 
Fireman's  Fund $125 

5.    Bakersfield,  fr  dwg  and  furni ; 

Imperial $35^ 

Lion 792 

14.  Durham,  mdse  and  fr  bldg : 

Fireman's  Fund $2,010 

Hartford 5.000 

Palatine 2,500 

^tna 1,000 
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i>.     (Jan.  I    Grass  Valley,  iiUiirl/. 
mill,  bldK  and  maeh'y: 
North  British $1,263 

7.  Colusa  CO.,  fr  (Iwg  and  barn : 
Phenix,  Hrooklyn  $5"" 

17.  Benec'ia,  fr  tannery: 

Palatine I250 

Phoenix.  London 250 

Alliance 1.^2 

2.^.    Arinona,  saloon : 
Transatlantic   ...  ^670 

13.    Chico,  lodge  furni: 
Phu^nix,  Hartford  $250 

Home.  N.  Y 250 

27.    Haywards,  fr  bldgandgen"! 
mdse : 

American  Central I350 

Oakland  Home 184 

Commercial  Union     ....    230 

Westchester 350 

German-American 750 

5     (Jan. I    Kern    co.,    dwg    and 
conts: 
Continental I546 

12.    Glenn  co.,  barn: 
Springfield $Soo 

3.  Centreville,  dwg  and  furni : 
Home  Mutual $1,322 

11.  Fresno   co.,   dwg  and  hhd 
furni : 

Home  Mutual fgjo 

23.    Fresno  co.,  fr  dwg  and  barn: 

Pheuix,  Brooklyn  ....  $2,000 
19.    Fresno  CO.,  dwg  and  furni : 

New  Zealand $381 

4.  Fresno  co.,  brk  bldg : 
Phcenix,  Brooklyn  ....  $3,000 

Pennsylvania 2,000 

State  of  Pennsylvania  .   .    2.500 
Greenwich 2,500 

9     Los  Angeles,  hhd  furni: 
Imperial      J675 

12.  Los  Angeles,  dwg: 
Fireman' s  Fund $2,200 

u.     Los  Angeles,  hhd  furni : 
Prassian  National     ....  $319 

10.    Los  Angeles,  conts  dwg: 
Hartford      $110 

13.  Los  Angeles,  fr  dwg: 
United  States $200 

8.  Los  Angeles,  dwg: 
Phoenix,  London $1,132 

10.    Los  Angeles,  hhd  furni : 
Phenix.  Brooklyn $500 

13.    Los  Angeles,  fr  dwg: 
Oakland  Home $1,100 

18.  Los  Angeles,  warehouse : 
Magdeburg     $115 

—    Los  Angeles,  fr  dwg  and  hhd 
furni : 
Commercial  Union  ....  $1,085 
27.    Los  Angeles,   fr  dwg  and 
conts : 

Home,  N.  Y $975 

27.    Los  Gatos,  hhd  furni: 
Liv'l  and  Lon  and  Globe    .  $280 


12.  iJan.i  Los  Angeles,  mach"y: 
New  Zealand $291 

20.    Napa  CO.,  winery: 

Sun,  S  F $1,130 

IjOndon  &  Lancashire   .    .    3,000 
Hartford  2,715 

North  British    .  .    1,130 

Fireman's  Fund 2,914 

Rhode  Island 9)4 

Scottish  Alliance 904 

State  of  Pennsylvania    .   .     9J4 

Total $13-591 

17.  St.  Helena,  wine  cellar: 
London $2,500 

6.     IJan.J     Nevada    City,   board- 
ing house: 
National.  Ireland $137 

13.  Oakland,  mdse: 

Orient $137 

Prussian  National  ....  137 
24.    Oakland,  dwg  and  hhd  furni : 

Commercial  Union  ....  $2,000 
26.    Oakland,  mdse  in  brk : 

Liv.  &  Lon.  &  Globe  ....  $250 
23     Pasedna,  fr  barn  : 

Imperial $300 

24.    Redlands,  fr  dwg: 

Scottish  Union $200 

16.    Red  Bluff,  bldg  and  pianos : 

Orient $    200 

London  &  Lancashire  .  .  1,000 
12.    Red  Bluff,  hhd  furni : 

Palatine $375 

II.     Red  Bluff,  bldg: 

London  &  Lancashire  .   .   .  $400 

15.  Red  Bluff,  hhd  furni : 
Palatine $450 

4.    Sanger,  gen'l  fire: 

London  &  Lancashire   .   .  $1,500 

Orient 491 

Fireman's  Fund 1,500 

Phcenix.  Hartford   ....  1,120 

^tna     1,046 

London 2,450 

Lancashire 1,000 

St.  Paul 201 

Phenix,  Brooklyn 667 

American.  Pa 1,001 

Caledonian 277 

Total $11,253 

8.     (Jan.)     Selma,  hhd  fui-ni: 
New  Zealand $316 

16.  Sutter  CO.,  society  hall : 
Liv'l  and  Lon.  and  Globe   .  $700 

I.    San  Diego  co.,  dwg: 

Helvetia     $650 

19.    Stockton,  dwg: 

National,  Hartford    ....  $825 

18.  Stockton,  conts  fr  dwg : 
Liv'l  and  Lon.  and  Globe  .  $300 

22.    Stockton,  dwg  and  conts  : 
Ins.  Co.  of  N.  A $141 


3.    Sacramento,  dwg: 
London  &  Lancashire   .    .  $3,000 

16.  Sacramento,  mdse  on  stmr: 

Ins.  Co.  of  N.  A $2,500 

Manchester 1,000 

Caledonian i.ooo 

2.  Sacramento,  brk  dwg : 
Home,  N.  Y $1,500 

17.  (Jan.)    Sacramento,   fr  dwg: 
Queen $255 

23.  (Jan.)  Santa  Barbara  co., 
dwg,  etc. : 

New  Zealand $600 

— .  Santa  Barbara,  fr  dwg  and 
furni : 

Oakland  Home $700 

15.    San  Bernardino,  fr  barn : 

Oakland  Home $250 

19.  San  Bernardino,  dwg  and 
conts : 

Norwich  Union $700 

25.  San  Bernardino,  dwg  and 
conts : 

Westchester $800 

Hartford 800 

14.    San  Jacinto,  printing  offlee: 

Hartford $100 

28.    San  Jose,  fr  fruit  curing  big: 

Commercial  Union  ....  $3. 500 
— .    San  Jose,  saloon: 

Alliance $300 

24.  San  Jose,  fr  dwg  and  conts: 
Phoenix,  Hartford   ....  $1,200 

20.  san  Jose,  bldg: 

London  &  Lancashire  .  $1,100 
8.    San  Mateo  co.,  fr  bldg: 

Phenix,  Brooklyn  ....  $2,000 
— .    San  Mateo  co.,  farm  prop'ty : 

Oakland  Home $200 

21.  (Jan.)  Visalia,  bldg  and  sa- 
loon: 

North  British $1,291 

12.  Ventura  CO.,  dwg  and  conts: 

London $200 

Hartford 800 

17.    Yolo  CO..  dwg: 

Sun,  S.  F $1,500 

— .    Yolo  CO.,  barn: 

Alliance $2,330 

13.  Yuba  CO.,  fr  dwg  and  conts: 
^tna $600 

3.  Willows,  fr  barn: 
Phoenix,  Hartford $250 

2.  Willows,  fr  dwg : 
Agricultural $746 

23.    Winters,  fr  warehouse: 
Hartford $832 

3.  Woodland,  fr  barn  : 
Phoenix.  Hartford $150 

Small  losses $    8,659 

Total  Cal..  S.  F.  ex.  121.901 
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San  Francisco. 

5.    Gen'l  fire   ((loldcn  Rule  Ba- 
zaar) : 

Hamburg-Magdeburg     .  $  2,500 

Magdeburg S-o"" 

American,  N.  Y 2co 

British-America     ...  1.500 

American,  Mass.    .    .  i.ooo 

Franklin Soo 

Williamsburg  City   ...  500 

North  German Siioo 

Patriotic 35^ 

Greenwich     2,500 

Phenix,  Brooklyn  ...  4,500 

American,  Pa 2.150 

Ins.  Co.  of  N.  A 3.1.91 

Helvetia     4.600 

Providence  -  Washington  1.500 

Orient 1.5"" 

Westchester 2,500 

Springfield 2,500 

Imperial 3.i5" 

Prussian  National    .    ,    .  4-055 

American  Central  ....  150 

Transatlantic 800 

Hartford i,775 

Phoenix.  Hartford  ....  4.500 

Royal g,ooo 

Norwich  Union 5,500 

Home  Mutual 2,000 

Svea 1.250 

North  British 2,000 

Lion      3.150 

Palatine 10,740 

./Etna 1.300 

London  &  Lancashire  .   .  1,500 

Reading 2.300 


Granite  State 300 

Fire  Association  of  Pa.  .  3.250 

Fireman's  Fund 450 

National  of  Hartford  .   .  2,500 

London 2.500 

Liv'l  and  Lon.  and  Globe  7,850 

Hamburg-Bremen  ...  2,000 

Alliance 6(  o 

N.  Y.  Underwi'iters  .   .   .  6,000 

United  Firemen's  .   .    .    .  1,000 

Germania.N.Y 1.971 

Hanover 1,000 

National,  Hartford  .   .    .  813 

Traders 1,500 

Union 2,000 

Aachen  &  Munich  .    .    .  5,000 

Merchants 2,500 

Glens  Fulls 2.500 

Total ^136.204 

13.    Crockery: 

Continental $813 

United  States 813 

Delaware     813 

Manchester 930 

Traders ■  S13 

10.  Brk  bldg : 

Queen ^212 

13.    Fr  saloon: 
Royal  Exchange $500 

1 1 .  Dwg : 

London  &  Lancashire  .  .   .  $104 

15.  Dwg: 

London  &  Lancashire   . . .  $1,250 

16.  Fr  dwg  and  conts : 
Lancashire     I3.701 

4.    Frbldg: 
^tna     $16; 


10.  Drugs : 

American,  Pa $500 

Pennsylvania 500 

12.    Bldg: 
Fireman's  Fund $353 

2S.    Dwg: 
Phcenix,  London $140 

6.    Bldgs: 
Prussian-National     ....  5'625 

12.    Brk  bldg: 

Sun,  S.  F Ii23 

Prov-Washington 211 

Orient  21 1 

11.  Spice  mills,  teas,  etc : 

New  York  Underwriters  $1,400 

Helvetia 3,100 

Baloise 350 

Transatlantic 2,5to 

North  German 900 

United  Fii-emen's    875 

Aachen  &  Munich    ....       600 

Traders     600 

Prussian  National         .    .    1,125 
6.    Fr  bldg : 
American.  N,  Y J'625 

20.  Frdwg: 
Hamburg-Magdeburg   .    .    .  S207 

21.  Conts  dwg: 

Merchants      $250 

Small  losses 17,185 

Total  San  Fran- 
cisco   ■$176' 997 

Total  California  ....  $298,898 

Total  Coast     491.475 

Total  Coast  same  month 
last  year 277,968 


Our  Austi-alian  correspondent  sends  us  the 
following  circular:  Christmas,  1893.  To  the 
fire  underwriters  of  Dunedin :  Fellow  idiots, 
— Accept  my  cordial  greetings  at  this  festive 
season.  This  is  indeed  a  time  for  mutual  con- 
gi'atulatiou  !  We  have  truly  shown  a  spirit  of 
self-sacrifice  (of  our  companies'  interest)  that 
has  awakened  the  admiration  of  all  premium 
payers,  great  and  small.  Vive  la  guerre  !  Let 
our  motto  continue  to  be  "I'll  go  one  better.  " 
Hurrah  I  to-day  the  cry  is  "English  v.  Co- 
lonials. "  and  the  audience  applaud  to  the  echo. 
To-morrow  let  it  be  "Unlimited  v.  Limited," 
next  day  "A  to  M  v.  N,  to  Z."  Keep  the 
merry  ball  a-rolling.  What  says  the  white- 
livered  cur  !  "It  is  easier  to  break  down  than 
to  build  up."  Down  with  him.  Shall  we  let 
him  ,six)il  our  fun,  and  at  this  joyous  season 
too*  Vive  1'  Anarchic  !  Smash  tariffs,  smash 
average  agreement,  smash  associations,  smash 
everything.  Our  millennium  is  dawning.  To 
wish  you  a  merry  Christmas  and  Happy  New 
Year  would  be  superfluous.     They  are  inevita- 


ble.— Yours  affectionately.  Fire  Underwriter, 
Seacliff,  24th  December,  1893. 

It  is  Young,  Though.  —The  close  of  the  second 
year  of  the  Life-insurance  Clearing  Company 
of  St.  Paul,  Minn.,  presents  so  much  added  ex- 
pex'ience  in  the  matter  of  the  specific  insurance 
of  impaired  lives.  Actuary  Fouse  reports  that 
while  the  premium  receipts  in  1893  exceeded 
$45,000  the  aggregate  losses  paid  snicc  m-gaiuza- 
tioti  amount  to  only  $7,547.44. — Ex, 

The  big  companies  have  taken  pleasui'e  in 
the  disappearance  of  so  many  small  companies 
— perhaps  have  contributed  thereto.  What  do 
they  think  of  the  fungus  gi-owth  on  the  lit- 
tle companies'  graves — the  numerous  Lloyds  '. 

Heavy  snow  in  the  mountains — which 
"means"  good  ci'ops  aiad  easy  mining  this 
year  in  California.  The  grain  insurers  will 
have  to  take  into  considei'ation  big  crops  this 
year,  with  last  year's  crop  unsold. 
— W.  J.  Cark  &  Co.,  agents  at  Seattle,  have 
gone  out  of  business. 
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The  Lucky  Man ! 


ROLLA  V.  WATT 


Appointed     General     Agent    for     Pacific 
Coast     of    the 


ROYALa    ANO    NORWICH 
UNION. 


United  States  Managers  Beddall  and  Hare, 
of  the  Royal  and  Norwich  Union  respectively, 
after  carefully  and  deliberately  considering- 
the  names  of  the  several  nominees  and  appli- 
cants for  the  position  of  manager  of  the 
Pacific  Coast  department  of  tlieir  companies, 
have  selected  Rolla  V.  Watt,  at  present  the 
Coast  representative  of  the  American  Central, 
Delaware  and  Pacific.  Mr.  Watt's  ix)rtrait 
appears  most  opportunely  in  this  month's 
Coast  Review,  together  with  a  brief  biograph- 
ical sketch. 

The  Coast  Review,  giving  printed  expression 
to  the  gentleman's  many  friends  on  this  Coast, 
heartily  congratulates  Mr.  Watt  on  his  good 
fortune. 

Jno.  R.  Hillman  probably  succeeds  Mr.  Watt 
as  general  agent  of  the  American  Central, 
Delaware  and  Pacific.  Mr.  Hillman  has  been 
appointed  general  agent  pro  tem. 


President  Fire  Underwriters'  Association  of  the  Pacific. 


AND  Managkr  Pacific  Dkpaktment, 


American  Central,  Delaware  and  Pacific  Fire  Insurance  Go's 

AND    THE 

Lloyds  Plate  Glass  Insurance  Co. 
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German-American     Insurance     Com- 
pany. 

Perhaps  the  most  strikingly  successful  iirc 
insurance  company  in  the  world,  taking  into 
consideration  age,  accumulations  and  busi- 
ness, is  the  Germnn-American  Insurance 
Company  of  New  York.  Organized  in  1872,  it 
has  rapidly  increased  its  business,  and  last 
year  wrote  over  *3,ooo,ooo  in  premiums.  Its 
prosiHjrity  has  enabled  it  to  pay  large  divi- 
dends and  at  the  same  time  pile  up  a  large 
sui-plus  for  the  extra  security  of  its  policy- 
holders. 

The  German-American's  annual  statement 
presents  the' following  figures:  Assets,  ^5,- 
997,403;  net  sui-plus,  *i, 657,353;  surplus  to  pol- 
icyholders, one  million  dollars  more ;  premium 
receipts,  ?!3,o2o,626. 

•  The  German- American  is  among  the  leaders 
in  assets  and  sui-plus  funds  and  premiums; 
and  is  at  the  head  of  all  companies  of  its  age 
in  volume  of  business.  This  fact  is  pi'ophetic 
of  future  growth.  Only  four  American  com- 
panies— all  older — exceed  the  German-Ameri- 
can in  tire  risks  in  foi'ce. 

Under  the  management  of  Geo.  H.  Tyson 
the  German- American  writes  a  quarter  of  a 
million  pi-emiums  in  this  field  yearly,  with  an 
exceedingly  low  loss  ratio. 


Rolla  V.   Watt. 

The  New  President  of  the  Fire  Underwri- 
ters' Association  of  the  Pacific. 

The  election  of  Rolla  V.  Watt  to  the  presi- 
dency of  the  Fire  Underwi'iters'  Association 
of  the  Pacific  is  an  opportune  time  for  us  to 
px'esent  the  readers  of  the  Coast  Review  with 
a  iwrtrait  of  the  gentleman. 

Mr.  Watt  is  a  native  of  Ohio.  He  was  born 
in  Preble  county  in  that  state  in  1857.  He 
began  his  business  life  in  mercantile  pursuits. 
In  1876  he  came  to  San  FrancLsco,  and  a  few 
years  later  entered  the  insurance  business,  in 
which  he  has  made  a  noteworthy  success. 

In  1882  Mr.  Watt  entered  the  service  of 
Messrs.  Smith  &  Snow,  then  general  agents 
of  the  American  Central,  Metropole,  Manhat- 
tan, Northwestern  National  and  Reassurance 
Generale.  Starting  as  clerk,  he  subsequently 
became  special  agent  and  adjuster,  and  then 
city  agent. 

In  April,  1887,  he  succeeded  to  the  general 
agency,  representing  the  American  Central, 
Amazon  and  Pacific,  with  agency  premiums  of 
$69,857.  Three  months  later  the  Liberty  of 
New  Yoi'k  came  into  the  agency  for  California 
fire  department  towns.     In   1891   the    Amazon 


retired  and  the  Liberty  reinsured.  The 
Liberty  was  very  successful  in  this  field, 
writing  in  Mr.  Watt's  agency  $65,626  premi- 
ums with  only  28  per  cent,  loss  ratio  in  1890. 
In  1 891  the  Delaware  came  to  the  Coast  and 
entered  this  agency. 

Since  Mr.  Watt  assumed  the  management 
of  this  agency  the  premiums  have  increased 
from  .*79, 774  to  $153,492.  The  avei-age  loss  i-atio 
has  been  exceedingly  low. 

Mr.  Watt  gives  personal  attention  to  field 
work,  traveling  his  territory  over  once  a  year 
at  least,  and  visiting  some  parts  of  it  twice  a 
year.  He  is  a  conservative  manager  and  ix)p- 
ular  with  the  local. 

His  duties  as  a  member  of  the  Pacific  Insur- 
ance Union  are  not  neglected,  we  are  assured, 
from  the  fact  that  he  is  finishing  his  second 
term  as  member  of  the  executive  committee 
of  that  body  of  underwriters.  He  is  also 
chairman  of  the  sub-committee  on  deviations, 
and  is  a  member  of  the  committee  on  rules 
and  rates. 

Mr.  Watt  has  always  taken  an  active  inter- 
est in  the  Fire  Underwriters'  Association  of 
the  Pacific.  He  has  wi'itten  several  papers 
for  the  annual  meetings.  A  year  ago  he  was 
elected  vice-president  of  the  association.  Last 
month  he  was  elected  president. 

Always  interested  in  the  welfare  and  growth 
of  the  church  of  which  he  is  a  member,  Mr. 
Watt  takes  a  leading  part  in  the  work  which 
devolves  on  the  more  energetic  laymen.  The 
duties  of  the  citizen  are  not  slighted.  Mr. 
Watt  stands  up  boldly  for  the  political  princi- 
ples which  he  believes  contribute  most  to 
good  government,  sound  finances  and  general 
prosperity.  At  present  he  is  also  secretary  of 
the  "relief  committee  for  the  unemployed," 
to  which  he  has  devoted  much  time  and  has 
during  the  past  three  months. 


While  insurance  is  a  matter  of  rule,  rigorous 
system,  defined  regulation,  yet  after  all  there 
is  possibly  no  social  interest  in  which  personal 
ability,  purpo.se  and  action  exercise  more  influ- 
ence in  determining  the  i-esults.  It  would 
seem  that  Kimball  C.  Atwood,  of  the  Pre- 
ferred Acc-ident,  of  New  York,  is  of  those  who 
are  to  determine  the  future  character  of  ac- 
cident insurance  in  the  United  States.  The 
work  that  he  has  done  in  connection  with  such 
insurance  is  remarkable,  whether  his  hand 
has  been  seen  or  known  in  the  work  or  not. 
Mr.  Atwood  is  referred  to  by  The  Surveyor  as 
declaring  his  views  as  to  new  features  coming 
out  of  the  evolution  of  the  business,  and 
the  non-survival  of    such  features    as  it    has 


J34 


The  Coast  T^ekieiv. 


been  found  best  to  let  go.  We  would  state  in 
connection  with  this,  that  what  are  called 
annuity  supplements  are  now  issued  to  any 
holder  of  a  Preferred  Accident  policy,  such  a 
supplemeutai-y  insurance  paying  $5  to  $10 
per  week  during  life  to  the  beneficiary  of  a 
policy  where  the  insured  by  the  policy  has 
been  accidentally  killed— premium  therefor  I5 
or  *io  per  annum. — American  Exchange  &  Re- 
view. 


New    England    Mutual    Life   Insurance 
Company. 

One  of  the  safest  and  soundest  insur- 
ance companies  in  the  world  is  the  New 
England  Mutual  Life,  of  Boston,  says 
a  valued  Philadelphia  exchange.  The 
directors  made  its  fiftieth  anmuil  report  to 
its  members  on  the  22d  of  January  last. 
The  company  is  purely  mutual  and  makes 
annual  distributions  of  surplvis,  liberality 
and  equity  being  its  leading  character- 
istics. The  conditions  in  regard  to  travel 
and  residence  are  worthy  of  considera- 
tion, and  here  we  would  say  parentheti- 
cally— those  who  are  proposing  to  insure 
their  lives  should  examine  its  application 
and  policy  form.  This  company  in  its 
conduct  of  business  is  governed  by  the 
Massachusetts  law,  which  provides  that: 

First. — No  policy  shall  become  forfeited  or 
void  for  non-payment  of  premium,  after  the 
payment  of  two  annual  premiums. 

Second. — In  default  of  payment  of  subse- 
quent premiums,  it  is  binding  on  the  company 
to  issue  a  paid  up  policy,  as  provided  for  ac- 
cording to  the  imblished  tables. 

The  business  of  this  company  has  al- 
ways been  done  conservatively,  but  taking 
one  year  with  another,  insurances  have 
been  issued  to  secure  a  healthy  growth. 
During  the  year  ending  December  31, 
1893.  this  company  issued  3,477  policies, 
insuring  $9,553,156.  There  was  paid  for 
matured  and  discounted  endowments  ujDon 
100  persons,  $242,734.  At  the  end  of  the 
year  the  gross  assets  wei*e  $23,204,162.58. 
The  surplus  was  $1,666,635.28,  from  which 
a  dividend  of  $550,000  was  declared  to  the 
policy-holders,  payable  during  the  ensu- 
ing year. 

The  New  England  Mutual,  says  the 
United  States  Review,  adheres  to  the 
forms    of    ordinarv    life    and    endowment 


policies.  It  does  not  issue  tontine  policies. 
Its  business,  as  we  have  already  intimated, 
is  conducted  absolutely  and  solely  in  the 
interest  of  the  insulted.  The  president  of 
the  company.  B.  P.  Stevens,  is,  we  be- 
lieve, the  life  insurance  president  who  has 
held  the  position  of  chief  executive  for  a 
lai'ger  number  of  years  than  any  of  his 
co-laborers.  He  is  broad,  able,  earnest, 
honest,  efficient.  He  also  possesses  a  fuU 
knowledge  of  the  theory  pi'actice  of  the 
work.  Por  the  services  he  has  rendered 
to  the  business,  he  is  entitled  to  the  high- 
est regard  not  only  from  every  policy- 
holder, but  also  from  every  man  who  is 
in  any  way  concerned  in  upholding  the 
work  of  sound  underwriting. 

H.  K.  Pield  is  the  very  successful  repre- 
sentative of  the  New  England  Mutual  on 
this  Coast. 


Fire  Underwriters'  Association  of  the 
Pacific. 

The  eighteenth  annual  meeting  of  this 
association  was  held  in  San  Prancisco  last 
month.  The  attendance  was  the  largest 
in  the  history  of  the  association.  The 
meeting  closed  with  the  usual  banquet. 

We  are  able  to  print  long  extracts  from 
neai'ly  aU  the  papers  read  at  the  several 
sessions,  and  next  month  we  shall  print 
extracts  for  which  we  can  find  no  room  in 
this  issue — as  "The  Press  as  an  Adjust- 
er," by  V.  Carus  Driffield;  "Observa- 
tions," by  Calvert  Meade,  and  other 
l^apers. 

It  seems  to  us  that  the  papers  are  reaUy 
better  this  year  than  ever  before — more 
to  the  point,  and  more  earnest.  The 
reader,  however,  can  jvidge  for  himself, 
from  the  selections  printed  elsewhere. 
The  apologies  of  the  writers  for  the  pa- 
pers, on  the  ground  of  haste,  suggest,  in 
view  of  the  prevailing  excellence,  that  in 
the  future  the  pi"esident  should  allow  the 
members  only  a  brief  while  in  which  to 
prepare  papers. 

At  the  close  of  the  meeting  the  follow- 
ing officers  were  elected  for  the  ensuing 
year:  President,  RoUa  V.  Watt,  whose 
picture  we  present  our  readers  this 
month;  vice-president,  V.  Carus  Driffield; 
secretary  and  treasvu-er.  R.  W.  Osborn. 
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Fourteen     Years'     Pacific    Coast    Fire 
Business. 


(JAI.IKUHNIA    (J 

Year.  Premiums. 

1880 $1,151,027 

1881 1,190,544 

1882  .......    1,338,475 

1883 1.435,592 

1884 1,467,392 

1885  1. 459-857 

1886  .  1,756,895 

1887 1,900,748 

1888 2,033,709 

1889 2,363,672 

1890  2,297,313 

1891 ".   .  1,820,011 

1892 1,440,844 

1893  1.188,278 


O.MPANIES. 

Losses. 

$425,659 
447,082 

559,484 
579,686 
596,796 
545,726 
767,370 
656,166 
860,936 
1,540.922 
928,32s 
679,461 
646,352 
565,060 


Totals  .   .   .  $22,814,352  $9,799,028 

UTHEU-STATE  COMPANIES. 


Year.  Premiums. 

18S0 $1,348,202 

18S1 ■  1,471,020 

1882 1,538,261 

1883 1,911,478 

1884 2,290,057 

1885  . 2,158,356 

1886 2,430,652 

1887 2,571,156 

1888 2,870,810 

1889 3,377,709 

1890 3,880,881 

1891 4,790,613 

1892 4,890,000 

1893 4,418.129 


Totals  .   .   .  $39,947,325 
Am'u  Co.'s 

Totals  .   .   .  $62,791,677 


Losses. 

$500,874 

594,988 

736,058 

803,783 

760,885 

1,006,971 

1,253,057 

964,237 

1,340,835 

3,025,746 

1,656,171 

1,750,585 

2,032,617 

2,261,548 

$18,698,355 
$28,497,383 


Year. 


FOREIGN    COMPANIES. 

Premiums. 


880 $2,155,943 

881  - 2,276,763 

882  2,657,783 

883 2,710,403 

884 2,583,497 

885 2,273,484 

886 2,957,018 

"    ' 3,329,333 

888 3,653,403 

889 3,921,19} 

890 4,293,644 

891 5,020,346 

892  5,815,724 

893 5,806,411 


Losses. 

$746,810 
708,685 
1,424,396 
1,271,582 
99(,lo6 
1,177.771 
1,626,200 
1,302,962 
1,787,709 
3,460,667 
1,845,363 
1,869,839 
2,674,519 
2,869,222 


Katio. 
37-9 

37-5 
41.9 
40.0 
40.8 
37-4 
43-8 
34-5 
42.4 
65.1 
40.4 
37-3 
44.9 
47-5 

42.9 

Ratio. 

37-2 
41-3 
47.8 
42.0 

33-3 
466 
5I-I 
37-5 
46,6 
89  6 
43-3 
36.5 
41.5 
51.2 

468 

45-4 

Ratio. 

34-6 
3I-I 
53-6 
46.5 
38.5 
43-2 
55-1 
39-1 
48.9 
88.3 
42.9 
37-2 
46.0 
49.4 


Totals $49,904,950  $23,759,831  47-6 

Grand  totals  .    112,696,627  52,257,214  46.4 

Loss  figures  for  1893  are  losses  incurred, 

which    represent    the    actual    experience 

more  nearly  than  losses  paid,  owing  to  the 


new    rule    postponing  payment    until  the 
expiration  of  60  days. 

Wo  do  not  hear  now  of  any  life  com- 
pany's limiting  its  new  business  to  $roo,- 
000, 000. 

Milwaukee  Mechanics  Insurance  Com- 
pany. 

This  forty-two-year-old  company,  formerly 
represented  in  this  field,  has  opened  an  agency 
in  Sail  Pranci.sco.  Secretary  Cramer,  after 
considering  many  applicants,  appointed  Special 
Agent  Warren  as  general  agent  for  the  com- 
pany. 

The  Milwaukee  Mechanics  Insurance  Co. 
has  been  very  successful,  incx'easing  its  busi- 
ness yearly  and  adding  steadily  to  its  assets 
and  reserve  funds. 

The  annual  statement  contains  the  following 
attractive  figures:  Assets,  $2,000,010;  net 
surplus,  $1,003,572 — over  five  times  the  paid- 
up  capital.  Local  agents  will  note  this  rare 
fact  with  satisfaction.  Premiums  in  1893, 
$886,863,  '^  gain  of  $103,000.  The  company  has 
been  a  money-maker,  and  while  increasing  its 
surplus  funds  it  has  been  able  to  deal  liberal- 
ly with  its  stockholders. 

A.  M.  Wan-en,  the  new  general  agent  for 
this  Coast,  is  a  native  of  Wisconsin.  He  has 
been  engaged  in  the  insurance  business  in  this 
field  for  about  six  years,  as  special  agent  and 
adjuster  for  the  Oaliland  Home.  He  is  a  hard 
worker  and  is  popular  with  the  local  agents. 
Mr.  Warren  is  the  youngest  general  agent  on 
the  Coast,  being  under  thirty,  and  is  to  be 
congratulated  on  securing  the  general  agency 
of  such  an  old  and  substantial  company  as  the 
Milwaukee  Mechanics. 

Mr.  Warren  will  have  temporary  oflice  at  421 
California  street. 

J.  D.  Maxwell  has  been  appointed  manager 
of  the  San  Fx-ancisco  department  of  the  com- 
pany.   

Publisher's  Notice. 

Subscrii)fiuiis  may  begin  with  any  number  in  the 
year.  Unless  otherwise  ordered,  the  subscription 
will  begin  with  the  current  month. 

Discontinuances.— Bs  request  of  many  subscrib- 
ers, subscriptions  are  discontinued  only  on  receipt 
of  instructions  to  that  effect. 

Addresses.— Po'At-office  boxes  or  street  and  number 
should  be  included  in  the  address. 

Changes  (or  errors  or  discontinuances)  should  be 
reported  to  the  publisher.  Notice  of  former  address 
should  accompany  notice  of  new  address. 

Advertising  Rates  are  reasonable.  Every  agent 
on  the  Pacific  Coast  receives  the  Coast  Review  reg- 
ularly or  occasionally. 
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Chips. 

— The  Commercial  Union  has  absorbed  the 
West  of  England  Fire  Insurance  Co.,  which 
has  an  annual  premium  income  of  $500,000. 

—The  Fidelity  &  Casualty  Company  has 
opened  a  branch  oflice  in  Detroit,  Mich.,  with 
J.  J.  Benson  as  resident  manager  for  the  de- 
partment of  Michigan  and  Indiana. 

— The  Transatlantic  figures  in  our  fire  under- 
wi*iting  for  1893  table,  last  month,  should  have 
been:  United  States  assets,  $654,433;  net  sur- 
plus, $306,792. 

— A  contemporary  remarks  that  the  resigna- 
tion of  President  Hart  seems  to  have  taken 
the  heart  out  of  the  management  of  the 
Columbian  Fire. 

— Our  table  of  assets  and  surplus  of  fire 
offices,  last  month,  contained  an  error.  The 
North  British  was  credited  with  small  figures 
compared  with  the  correct  ones.  The  North 
British  has  $3,419,141  assets  in  this  country. 
Of  this  sum,  $1,005,589  is  surplus  over  all  lia- 
bilities. The  net  premium  income  in  1893  was 
$2,402,078,  a  gain  of  $33,000.  S.  P.  Blagden  is 
United  States  manager,  and  Tom  C.  Grant 
represents  the  comj)any  in  this  field,  where  its 
premium  income  last  year  was  over  a  quarter 
of  a  million. 

— Among  the  insurance  men  of  the  Pacific 
northwest  who  visited  San  Francisco  last 
month  were :  H.  M.  Grant,  secretary  North- 
west Fire -and  Marine;  J.  A.  Marston,  special 
for  Balfour,  Guthrie  &  Co. ;  E.  T.  Niebling, 
special  for  Commercial  Union ;  Phil.  Gibson, 
general  insurance  agent.  Great  Falls,  Mt. ;  R. 
P.  Fabj,  special  Fireman's  Fund;  J.  S.  Fuller, 
special  Royal  and  Norwich  Union ;  W.  H. 
Gibbons,  special  agent  Brown,  Craig  &  Co. ; 
M.  J.  Green,  special  agent  Continental ;  J.  H. 
McKowen,  adjuster ;  B.  D.  Smalley,  adjuster ; 
I.  S.  Watson,  special  agent  Home  Mutual. 

— J.  B.  Fuller,  a  prominent  insurance  agent  at 
at  Marysville,  Cal.,  has  been  appointed  by 
Gov.  Markham  a  bank  commissioner  of  this 
state.  Mr.  Fuller  is  a  prominent  business 
man,  a  popular  and  genial  igentleman,  and  will 
make  an  excellent  bank  commissioner.  He 
has  taken  in  a  partner  in  his  insurance  and 
real  estate  business  in  Marysville.  The  part- 
ner is  James  K.  O'Brien,  and  the  firm  name  is 
Fuller  &  O'Brien.  They  represent  a  large 
line  of  fire  companies  as  well  as  life  and  acci- 
dent companies.  They  also  take  The  Coast 
Review  and  one  or  two  leading  Eastern 
journals. 


— J.  N.  Watson,  insurance  agent  at  Placerville, 
was  in  the  city  last  week. 

—Walter  M.  Field  of  Easton,  Eldridge  &  Co. , 
San  Jose,  called  last  week. 

— Chas.  E.  Williard,  agency  manager  of  the 
Provident  Savings,  has  been  elected  second 
vice-president. 

— Edgewater,  Wash.,  had  a  fire,  and  there 
was  no  water  for  the  bucket  brigade.  The 
dwelling  burned. 

— It  is  an  easy  matter  to  organize  a  New  York 
Lloyd's.  Tacoma  Robt.  Burns  has  organized 
one. 

— Geo.  L.  Hazzard,  representing  Fireman's 
Fund  and  ^tna  at  Whittier,  Cal.,  is  in 
town,  "doing"  the  Midwinter  Fair.  Mr. 
Hazzard  is  an  entei-prisiug  young  local,  who  is 
bound  to  "get  there." 

— As  we  are  closing  the  la  st  form  of  the  March 
number  we  receive  the  information  that  E. 
W.  Carpenter  has  tendered  his  resignation  as 
manager  of  the  Pacific  Coast  department  of 
the  Royal  and  the  Norwich  Union.  His  resig- 
nation has  been  ac<"epted  by  Mr.  Bedall  and 
Mr.  Hare,  United  States  managers,  who  are 
now  in  this  city.  The  causes  leading  up  to 
this  resignation  make  a  long  story.  For  the 
want  of  space,  the  discussion  of  this  matter  is 
reserved  for  our  next  issue. 

The  Farmers'  Alliance  and  Industrial  Union 
of  California  has  organized  a  fire  insurance  de- 
partment, and  claims  authority  under  sec- 
tion 451  of  the  civil  code,  exempting  assess- 
ment companies  from  the  insurance  laws. 
This  question  has  been  settled  in  two  superior 
courts  in  the  negative.  The  Farmers'  Alli- 
ance has  no  legal  right  to  do  a  fire  insurance 
business  in  California,  and  whoever  repre- 
sents it  in  the  writing  of  such  business  is 
liable  to  fine  and  imprisonment. 

— Manager  Hindman  of  the  Columbian  Fire 
made  preparations  for  a  pex-manent  Coast  de- 
partment and  for  a  large  business.  He  spent 
a  great  deal  of  time — and  more  money — in  fix- 
ing up  his  office  on  California  street.  The 
furniture  is  something  gorgeous,  costing 
$4,600,  though  the  office  lacked  much  of  being 
completely  furnished.  This  expenditure  is  a 
"dead  horse,"  so  far  as  the  late  lamented 
Columbian  Fire  is  concerned.  The  refusal  of 
the  Michigan  insurance  commissioner  to  ac- 
cept the  annual  statement,  on  technical 
grounds,  killed  the  company.  The  receiver's 
report  is  awaited  with  much  interest  by 
creditors. 
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— Si>eiu-er.  Zwick  iS:  Van  Wyck  is  thi;   luiinc  of 
a  Seattle  firm  of  insui-unce  apents. 
—A.  W.  Hart  is  organiziug  the  lusuraiiee  Com 
pauy  of  New  York,  with  $200,000  capital. 

—The  Insurauce  World  Comparative  Firu 
Chart  is  out.  This  is  the  most  reliable  chart 
we  receive. 

— The  Coast  Review  Chart  is  iu  i-ourse  of  pre- 
paratiou.  Have  you  any  sufrfrestious  to  make ; 
"Surplus  to  policyholders "  will  be  given  here- 
after. 

—State  Controller  Coljran  has  begun  suit 
against  Insurance  Commissioner  Wilson  and 
his  bondsmen  for  the  i*ecovery  of  $2,988  fees 
deposited  in  the  Pacific  bank. 

— ''They  can  advertise  this  as  a  fire-proof  hotel 
all  they've  a  mind  ter,"  said  Uncle  Treetop, 
as  he  threw  his  coat  over  the  rum  omelette  and 
extinguished  the  flame  ;  "but  I'm  hanged  if  I 
want  ter  chance  it." — Puck. 

— Here  is  a  fair  sample  of  Pacific  Coast  news 
in  an  Eastern  paper:  "The  Pacific  Insurance 
Union  held  a  meeting  at  San  Prauci.sco  Feb. 
15,  but  adjourned  to  Feb.  27,  to  allow  a  special 
committee  to  investigate  certain  complications 
which  have  arisen  in  Emjland.'''' 

— The  Mutual  Reserve  Fund  has  settled  the 
Austin  claim.  It  has  been  resisted  on  the 
ground  that  Austin  was  not  dead.  Austin 
was  a  certificate  holder  to  the  extent  of  $15,- 
000.  The  M.  R.  F.  seems  to  have  come  to  the 
conclusion  that  Austin  is  really  dead. 

—In  the  suit  of  Mrs.  Theodore  Marceau,  ncc 
Fiske,  against  the  Travelers  Insurance  Com- 
pany, the  supreme  court  of  California,  Febru- 
ary 15,  decided  in  favor  of  the  plaintiff.  Her 
former  husband,  John  Fiske,  was  shot  and 
killed  in  Fresno  by  a  "crank"  named  Still- 
man,  w^ho  was  subsequently  convicted  of  mur- 
der. Payment  was  refused  on  the  ground 
that  one  of  the  conditions  of  the  ix)licy  was 
that  the  policyholder  should  not  meet  death 
by  "intentional  accident."  The  plaintiff 
claimed  that  Stillman  was  insane,  and  the 
killing  was  therefoi-e  not  "intentional." 
Against  this  the  defendant  company  instance 
the  fact  of  Stillman  being  convicted  of  mur- 
der, thus  proving,  to  the  jurymen's  minds  at 
least,  his  sanity.  It  being  shown,  however, 
that  no  plea  of  insanity  had  been  set  up  at 
Stillman' s  trial,  and  that  consequently  this 
issue  was  in  doubt,  the  jury  awarded  Mrs. 
Marceau  the  amount  sued  for,  and  this  judg- 
ment was  upheld  on  appeal  by  the  supreme 
court. 


FORTY-EIGHTH     ANNUAL    STATEMENT 

CONNECTICUT  MUTUAL 

Life  Insurance  Co.  of  Hartford,  Conn. 

Net  Assets,  January  i,  1893 $59037, 395  74 

Received    in    l»9:i. 
For  Premiums    ....     $4,623,200  08 
For  Intere.sl  and  Rents  .  3,144,574  64 

Profit  ami  Loss 8,358  82 

*7-776.i33  54 

866,813,529  28 
Disbursed  in   I8D3. 
For  claims   by  death  and 

matured  endowments  .   .  $3,970,458  56 
Surphis  returned  to  policy- 
holders             1,256,201  69 

Lapsed    and    Surrendered 
Policies 597.355  08 

Total  to  policy-holders  $5,824,015  33 
Commissions  to  agents, 
Salaries,  Medical  Exam- 
iners' fees,  printing,  ad- 
vertising, legal,  real  es- 
tate and  all  other  exp'es      770.158  C9 

Taxes 293,156  27 

— $6,887,329  69 

Balance  Net  Asiiefs.  Dec.  .31,  ISDS  .    .    .  $59,926,199  59 

Schedule  of  Assets. 
Loans  upon  Real  Estate,  first  lien    .   .  $37,669,49)  86 
Loans  upon  Stocks  and  Bonds     ....  12,849  50 

Premium  Notes  on  Policies  in  force  .  .  1,351,625  21 
Cost  of  real  estate  owned  by  the  Com'y  7.105,311  33 
Cost  of  United  States  and  other  bonds  12,423,628  55 
Cost  of  bank  and  railroad  stocks    .   .    .        380,960  25 

Cash  in  banks 973,999  00 

Cash  in  office 3,813  39 

Bills  receivable •  99a  67 

Agents"  ledger  balances 3,526  83 

$59,926,199  59 
Add 
Interest  due  and  accrued  .  $1,010,541  36 

Rents  accrued 8,271  27 

Market  value  of  stocks  and 

bonds  over  cost 224.102  70 

Net  deferred  premiums     .       191,28969 

$1,437,205  02 

Gross  A-'^sets.  Dec.  SI.  1HHH  .   .  $61,363.4-04-  61 
Liabilities: 

Amount  required  to  re-in- 
sure all  outstanding 
policies,  net.  Com- 
pany's standard    .   .    .  $53,817,154  00 

All  other  liabilities  .   .   .     1,098,222  74 

fc4. 915.376  74 

Surplus  by  Company's  standard  .  .  $6,448,027  87 
Surplus  by  state  reports  will  exceed  §7,250,000  00 

Ratio  of  expenses  of  management  to  re- 
ceipts in  1893 9. 90  per  cent 

Policies  in  force  Dec.  31,   1893,  65,701 
Insuring $156,994,498  00 

Jacob  L.  Greene,  .       .       .       .         President 

John  M.  Taylor.  -       -           Vice-Pi-esident 

Edward  M.  Bunce,  -       -       .       -         Secretary 

Daniel  H.  Wells,  -       -       -               Actuary 

Jas.  L.  Fogg,  District  Superintendent, 

A.  K.  P.  Harmon.  Jr.,  Asst.  Dist.  Supt., 
Pacific  Coast  Agencies, 

F.  R.  Noyes.  General  Agent. 
Rooms  30  and  31  Mills  Building,  San  Francisco. 
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—The  American  of  New  York  has  reinsured 

the  entire  Western   business  of   the  Granite 

State. 

— August  Helbing,  for  many  years  a  broker  in 

this  city,  has  been   appointed   city   agent   for 

the  Royal  and   Norwich  Union.     Mr.  Helbing 

has  a  large  circle  of  acquaintances. 

—United  States  Manager  Alfred  C.  Edwards, 
of  the  London  Guarantee  and  Accident  Insur- 
ance Company,  died  at  Chicago,  Februai-y  12, 
of  pneumonia,  after  a  sickness  of  but  four  days. 

— Secretary  and  Manager  Grant  of  the  North- 
west Fire  and  Marine  Ins.  Co.,  of  Portland, 
attended  the  recent  annual  meeting  of  the 
Fire  Underwriters'  Association  of  the  Pacific. 
Mr.  Grant  visited  the  Midwinter  Fair,  and  he 
expresses  himself  as  well  pleased  with  it. 

— Henry  Tuck,  vice-president  of  the  New 
York  Life  Insurance  Co. ,  and  Wm.  M.  Adams, 
manager  of  the  policy  department,  visited  this 
city  last  month.  These  gentlemen  are  on  a 
tour  of  inspection  of  agencies  "around  the 
world."  They  left  for  China,  on  the  steamer 
China's  last  trip. 

— The  home  office  of  the  Lion  Fire  Insui-ance 
Company  reports  a  total  income  of  $997,965  in 
1893.  During  the  last  quarter-year  the  busi- 
ness of  the  Lion  Fire  has  shown  a  mai'ked  im- 
provement. The  assets  of  the  company  are 
$1,108,095.  The  Lion  is  represented  on  the 
Coast  by  Wm.  Sexton. 

— The  ^tna  Life  Insurance  Co.  of  Hartford 
reports  $40,267,953  assets  on  Januax'y  i,  a  gain 
of  some  $1,600,000.  The  surplus  is  $6,326,922,  a 
gain  of  $300,000.  The  ^tna  Life  pays  contin- 
uously increasing  dividends  to  its  policyhold- 
ers. J.  E.  Meyers  represents  the  life  depart- 
ment and  J.  H.  Stevens  the  accident  depart- 
ment in  this  field. 

— Failures  in  the  United  States  last  year  were 
1.5  per  cent  of  total  business  fix'ms.  This  was 
an  increase  of  50  per  hundred  failures  as  com- 
pared with  1892's  failures.  The  total  liabili- 
ties of  failed  individuals  and  corporations  were 
$403,000,000,  or  four  times  the  corresponding 
total  of  1892.  The  proix»rtion  of  assets  to  lia- 
bilities was  larger. 

— J.  D.  Maxwell,  general  agent  of  the  Fire- 
men's of  Newark,  the  Union  Casualty  and  the 
New  York  Plate  Glass,  and  city  agent  for  the 
Oakland  Home  and  other  companies,  wrote 
$82,213  San  Francisco  premiums  in  1893;  also 
$4,762  plate  glass  premiums  and  $57,908  (;asual- 
ty  premiums,  making  the  total  premiums  of 
the  agency  last  year  $144,883. 


Twenty-Seventh  Annual  Statement  of  the 

Union  Central  Life  Insurance  Co. 

OF    CINCINNATI. 

Net  Assets,  January  1,  1893 88,963,672  92 

RECEIPTS. 

Premiums $2,775,974  42 

Intei'est,  discount  and  rents    621,910  59 

$3-397,885  01 

$12,361,557  93 
DISK  URSEMENTS. 

Death  Claims $  518.456  24 

Matured  Endowments  .   .   .  57,578  82 
Surrendered  policies,   cash 

dividends  and  annuities  .  435.137  83 

Total  paid  policij-holders    .  $1,011,172  89 

Taxes,  rents,  legal  expenses 
and  interest  on  capital    .       87,12683 

Commissions  to  agents    .   .      458,339  65 

Medical  examinations, 
agency  and  all  other  ex- 
penses          275,605  21 

$1,832.244  58 

A^et.  Assets  December  31.  isn.i,  $10,529,313  35 

ASSETS. 

Cash  on  hand  and  in  banks  $326,307  33 

First  mortgage  loans  on 
real  estate  worth  double 
the  amount  loaned,  exclu- 
sive of  buildings 8,098,056  67 

Home  office  and  real  estate 
bought  to  secure  loans  .   .      297,556  84 

Premium  notes  and  loans 
secured  by  policies     .   .   .      757,212  06 

Cash  loans  on  policies  as 
collateral 874.684  86 

United  States  &  city  bonds      20,825  00 

Office  furniture,  safes  and 
fixtures 15,000  00 

Bills  receivable,  agency  bal- 
ances and  accounts     .   .   .      139,670  59 

Net  ledger  assets  at  cost  .  .  .  $10,529,313  35 

Add— 

Interest  due  and  accrued    .    $311,985  18 

Net  deferred  and  unreported 
premiums     236,103  43 

Market  value  of  real  estate, 

over  cost 10,976  $i 

$  559.064  94 

Gross  assets,  December  31, 1893,  $11,088,378  29 

LIABILITIES. 

Claims  for  death  losses  and 
matured  endowments  not 
due  or  in  process  of  adjust- 
ment     $  61,451  06 

Dividends  due  policyholders        3,697  07 

Premiums  paid  in  advance      79,701  87 

Reserve  fund  at  4  per  cent., 
standard 9,590,921  00 

Total  liabilities ii'9,735,770  94 

Surplus  by  four  per  cent., 

Ohio  standard 1,352,607  35 

Surplus   by    four-and-a-half 

per  cent.,  standard  .  ,   .    .  1,991,36235 

Officers : 
John  M.  Pattison.     -       -       -       -  President 

R.  S.  Rust, Vice-President 

E.  P.  Marshall,  .       .       .       .  Secretary 

J.  R.  Clark,       ------       Treasurer 

W.  L.  Davis,  ------      Cashier 

John  L.  Davis,  M.  D.,     -       -         Medical  Director 
Clarke  W.  Davis,  M.  D.,  -     Medical  Director 

Ramsey,  Maxwell  &  Ramsey,       -       -      Counsel 

DR.  F.  A.  ARCHIBALD,     :    Manager  Pac.  Coast  Dept. 
303  California  Street,  San  Francisco. 
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— Gov.  Fuller  of  Vermont,  a  pi-omiuent  di- 
rector of  the  National  Life  Insurance  Com- 
pany, is  visiting  California. 

—Now  they  do  say  that  the  Hillmon  scoundrel 
is  dead,  and  that  the  latest  story  of  his  dis- 
covery and  confession  was  a  fake.  Perhaps. 
—The  Mutual  Benefit  Life  Insurance  Com- 
pany of  Newark  wrote  :S29,o32,764  of  new  in- 
sui"ancesin  1893,  and  closed  the  year  with>;2Q2. 
276,750  of  in.surance  in  force  and  .*'i3,oi8,65o. 32 
of  assets,  which  include  a  surplus  of  ?3.276, 
347- 85- 

— Tlie  Standard  chart,  just  out,  gives  in  its 
"fire  waste"  the  following:  "San  Pi-ancisco, 
June  10,  ship  ^5450, 000."  The  vEtna  is  given 
"the  place  of  honor"  in  assets,  in  surplus  to 
IK)1  icy  holders,  and  in  gross  amount  of  fire 
losses  paid  since  organization. 
— The  Brotherhood  of  Locomotive  Engineers 
is  about  to  organize  a  life  insui'ance  depart- 
ment. This  may  prove  to  be  the  wedge  which 
will  split  the  brotherhood.  Many  fraternal 
associations  have  tried  the  scheme  and  failed. 
Only  the  big  ones  continue  long,  and  they,  too, 
must  break. 

— Manager  Edward  F.  Bedall  of  the  Royal 
and  Manager  J.  Montgomery  Hare  of  the  Nor- 
wich Union  are  visiting  California.  These 
gentlemen  came  out  from  New  York  to  pay 
their  respects  to  Manager  Carpenter  and  to 
incidentally  view  the  situation  insurancewise 
in  this  field.  These  distinguished  under- 
writers will  remain  in  California  several 
weeks. 


— H.  R.  Hauua  of  Los  Angeles  visited  this  city 
this  week. 

— Fi-esno  County  continues  to  furnish  more 
than  its  share  of  fire  losses. 

— Adolf  J.  Cramer,  secretary  of  the  Milwaukee 
Mechanics  Ins.  Co.,  visited  this  city  this 
month. 

— AVhen  we  copied  from  an  exchange  the  refer- 
ence to  the  appointment  of  Jeffrey  Beavan  as 
sub-manager  of  the  Royal,  we  also  copied  an 
imiwrtaut  eiTor.  Mr.  Alcock  is  the  manager  in 
chief  of  the  Royal. 

—The  Home  of  New  York  stands  at  the  head 
of  American  fire  companies  in  risks  in  force, 
and  in  premium  receipts  and  losses  paid  last 
year.  A.  E.  Magill  i-epi'esents  this  great 
company  in  this  field. 

WANTED— 

A  good,  active 

Life  Insurance  Solicitor 

In  each  of  the  larger  towns  in  the  nine 

Southern  Counties  of  California. 

Top  contracts  to  men  who  can  show  good 
record. 

—  ADDRESS  — 

JOHN  H.  REPPY, 

Manager  Germania  Life. 
Bradbury  Building,        -       -       -        Los  Angeles,  Cal. 


California  Safe  Deposit  and  Trust  Co. 

Paid-up  Capital,  $1,000,000 
Cor.  Montgomery   &  California   Streets,    San    Krancisco. 


J.  D.  FRY,  President.  HENRY  WIIJJAMS,  Vice-President. 

J.  DAI.ZF;ll  brown,  secretary  and  Treasurer. 

This  Company  is  authorized  by  law  to  act  as  Executor,  Administrator,  Guardian,  A.ssignee, 
Receiver  or  Trustee.  It  is  a  legal  depositary  for  court  and  trust  funds.  Will  take  entire  charge 
of  real  and  personal  estates,  collecting  the  income  and  profits,  and  attending  to  all  such  details 
as  an  individual  in  like  capacity  could  do.  Acts  as  registrar  and  transfer  agent  of  all  stocks 
and  bonds.  Receives  deposits  subject  to  check  and  allows  interest  at  the  rate  of  2  per  cent,  per 
annum  on  daily  balances.     Issues  certificates  of  deposit  bearing  fixed  rates  of  interest. 

Receives  deposits  in  its  savings  department  and  allows  the  usual  rates  of  interest  thereon. 

RENXS     SAFES 
inside  its  burglar-proof  vaults  at  prices  from  $5  per  annum  upward,  according  to  size.     Valua- 
bles of  all  kinds  niaj'  be  stored  at  low  rates. 

WILLS    DR.-VWN    AND   TAKEN   CARE    OF    WITHOUT   CHARGE. 
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Assets, 


Insurance   Co 

LIVERPOOL.  ENG. 
$4s,ooo,ooo  oo 


ROYAL  INS.  CO.  and  NORWICH  UNION  FIRE  INS.  SOCIETY, 


N.  J5.  Cor.  Montgomery  and  Sacramento  Sts.,   San  Francisco,   Cal. 


Special  Agents:     J.  L.  FULLER,    FRANK  M.  GILCREST,   H.  R.  BURKE. 


Assets, 
.^ABLls/^ 

mi- 


*5j500,ooo 


5V^^ 


c,ocietjr 


Of  Norwich,  England 


The  Coast  Review. 


A   MONTHLY  JOURNAL 


1)EV(JTKI>  TO 


A  L  I.       ICIX  D  .S       ()  F      INS  UR  A  N  CK       THA  T      INS  UK  ES 


TWKNTY-POUHTH  YEAU  OF  PUBLICATION. 


Printed  about 

tlie  9t/i 

and  mailed  alioul 

I  fie  lll/i 
of  every  month. 


Vol.    47. 


/.      tr'.     EDWARDS,     Proprirtor. 
I'acijic  M  uluul  Building,  Han,  t^raiicisco,  Vcd 

TEiiEPHONE   No.    1530. 

April,    1S94. 


TERMS: 

$3.00  jier  year 

and  35  cents  per  copy. 

Postage  added 

to  Foreign  Subscriptions. 


No.  4. 


The  Otey  Manual. 

Following  are  a  few  of  the  testimonials  volun- 
teered by  local  agents  and  others : 

L.  R.  Grimes,  Ellensburg,  Wash. :  The  Otey 
manual  supplies  a  long-felt  want. 

Chas.  F.  Burton,  Billings,  Mon. :  I  have  gone 
through  it  and  find  it  very  useful.  It  is  now  on  my 
desk  for  reference. 

Craig  Bros.,  Pasadena,  Cal. :  We  have  found  it  a 
great  help. 

J.  B.  Fuller,  Marysville:    Of  great  benefit. 

C.  W.  Maxon.  Oceanside.  Cal. :  It  is  certainly 
perfection  in  its  line. 

Geo.  C.  Ramsey,  Bozeman,  Mon. :  Valuable. 
Contains  many  suggestions  of  importance  to  local 
agent. 

Wooster  &  Ensign,  San  Jose,  Cal. :  The  Otey 
manual  contains  many  suggestions  not  to  be  ob- 
tained from  any  other  source. 

S.  A.  Stewart,  Elsinore,  Cal. :  I  could  not  well 
do  without  it. 

Allai-d  &  Gibson.  Eureka,  Cal. :  It  is  concisely 
perfect. 

Geo.  W.  Nefl,  Logan,  Utah:    It  fills  the  bill. 

Jas.  F.  Ferguson,  Baker  City,  Or. :  I  find  within 
its  pages  a  vast  amount  of  useful  information.  I 
have  never  seen  anything  else  that  would  render 
the  local  agent  as  much  assistance  in  the  prosecu- 
tion of  his  work  intelligently. 

Cummings  &  Vaught,  New  Orleans,  La. :  We 
keep  it  ready  at  hand,  referring  to  it  frequently, 
using  it  as  an  authority. 

P.  J.  Macmahon,  Laredo.  Tex. :  It  is  clear  and 
explicit. 


Digest  of  Fire  Insurance  Decisions. 

"PROMPT   ATTENTION." 

Kirkman  v.  Farmers,  la.  S.  C. — A  let- 
ter by  fire  company,  acknowledging  re- 
ceipt of  notice  of  claim  of  loss,  and  stating 
that  it  ' '  wiU  receive  prompt  attention, ' ' 
does  not  waive  a  condition  requiring  in- 
sured to  furnish  proofs  of  loss  within  60 
days.     57  N.  W.  R.,  952. 

INSURABLE  INTEREST. 

Creed  v.  Sun  Fire,  Ala.  S.  C. — A  sim- 
ple contract  creditor  of  a  deceased  debtor, 
whose  estate  is  insufficient  to  pay  debts, 
has  insurable  interest  in  the  property  of 
the  estate,  since  he  has  a  right,  by  pro- 
ceedings in  rem,  to  subject  it  to  the  pay- 
ment of  his  debt. 

A  pleading  which  alleges  that  the  land 
belongs  to  the  estate  of  a  deceased  per- 
son, that  it  is  subject  to  his  widow's 
homestead  and  dower  rights,  and  that  the 
insured  is  a  creditor  of  deceased,  shows 
an  insurable  interest  in  her,  since  the 
dower  and  homestead  rights  of  the  widow 
are  merely  a  life  estate,  leaving  a  remain- 
der in  fee  liable  for  the  debts  of  the  de- 
ceased.    14  S.  R.,  323. 
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RECOVER Y    OF   MONEY  I^OSSES. 

^tna  V.  Confer,  Pa.  S.  C. — A  judg- 
ment recovered  against  a  i-ailroad  com- 
pany for  negligently  setting  fire  to 
property  is  not  conclusive  on  the  property- 
owner  as  to  the  amount  of  his  loss,  as 
against  an  insurance  company  seeking  to 
recover  money  paid  to  him  on  account  of 
such  loss  before  the  recovery  of  the  judg- 
ment.— 28  A.  R.,   153. 

PAYMENT   OF   PREMIUM  TO  BROKER. 

Holt  V.  Susquehanna,  Pa.  S.  C. — 
Where  broker,  being  applied  to  by  an 
insurance  agent  to  place  a  risk,  writes  to 
a  company  for  the  insurance,  and  the 
company  sends  him  the  executed  poUcy. 
which  he  forwards  to  the  agent  to  deliver, 
with  dii'ections  to  collect  and  remit  him 
the  premium,  the  assured 's  payment  to 
such  agent  binds  the  company,  if  the 
broker  was  in  fact  appointed  by  the  com- 
pany to  deliver  and  collect  for  that  policy, 
the  agent  merely  acting  for  him  in  that 
matter.     28  A.  R.,  196. 

"CEASED  TO  BE  OPERATED." 

Bole  V.  N.  Hamp.,  Pa.  S.  C. — Where 
policy  on  manufactui-ing  establishment  is 
renewed  at  request  of  assignees  for  benefit 
of  insured's  creditors,  many  days  after 
the  operation  of  the  machinery  ceased, 
but  while  the  jiremises  are  occupied  by 
the  foreman,  who  is  engaged  in  putting 
together  and  selling  engines  and  othej- 
articles  of  assigned  estate,  and  a  loss  oc- 
curs during  such  condition  of  affairs,  the 
establishment  has  not  ceased  to  be  oper- 
ated within  the  meaning  of  the  policy. 
28  A.  R..  205. 

VACANCY. 

Limburg  v.  German,  la.  S.  C. — A  store 
building  was  unoccupied  where  tenant's 
lease  had  expired,  and  he  had  removed  all 
his  property  except  a  counter,  and  a  small 
quantity  of  liquor  belonging  to  another 
person. 

REPAIRS. 

Same — Provision  of  policy  that  me- 
chanics may  be  employed  in  a  building 
for  not  more  than  15  days  at  a  time,  does 
not  permit  the  buildings  to  be  unoccupied 
during  the  repairs.     57  N.  W.  R.,  626. 


Observations. 

From  a  Paper  by  C.\i.vert  Meade,  Read  at  the 
Eighteenth  Annual  Meeting  of  the  Fire 
Underwriters'  Association  of  the  Pacific, 
February  20,  1894. 

Between  two  lofty  ranges — the  Sierra  Ne- 
vada Mountains  on  the  east,  with  an  average 
altitude  of  8,500  feet,  and  the  Coast  Range  on 
the  west,  which  rises  from  4,000  to  6,000  feet 
above  sea  level,  lie  the  great  valleys  of  the 
Sacramento  and  San  Joaquin.  Their  general 
elevation  above  sea  level  is  about  556  feet  at 
Redding  on  the  north,  to  30  feet  at  Sacra- 
mento in  the  centre,  and  282  feet  at  Bakers- 
field  on  the  south.  This  great  interior  basin 
aggregates  a  length  of  450  miles,  varying  in 
width  from  40  to  70  miles,  embracing  both 
tropical  heat  and  almost  arctic  cold,  ranging 
from  120  degrees  above  zero  in  the  valleys, 
while  on  the  rim  of  the  Sierras,  forming  this 
immense  basin,  the  mei'cury  falls  to  40  degi'ees 
below.  The  extremes  of  heat  are  nearly  as 
gi'cat  in  these  valleys  as  on  the  baiTen  wastes 
of  the  Mojave  and  Colorado  deserts. 

fires  in  the  valleys. 

While  high  temperatures  are  experienced 
during  the  summer  days,  the  air  is  usually 
quiescent,  but  at  sundown  a  breeze  springs 
up  which  revivifies  the  parched  atmosphere 
engendered  by  the  intense  heat  of  the  sun, 
and  this  breeze,  combined  with  the  rapid  ter- 
restial  radiation,  reduces  the  temperature  so 
that  the  nights  are  comfortable. 

The  tendency  of  fires  in  these  valleys  is  to 
occur  at  night  or  in  the  early  morning.  Most, 
if  not  all  the  brick  and  frame  buildings  are 
constructed  with  as  many  openings  as  possi- 
ble. During  the  heat  of  the  day  shades  are 
drawn  and  blinds  closed,  but  as  evening  ap- 
proaches, all  protections  are  avoided  to  create 
as  much  draught  as  possible,  and  so  remain, 
as  far  as  consistent,  until  morning.  Many 
inventions  are  used  to  do  away  with  wood  and 
coal,  because  stoves,  grates,  etc.,  heat  the 
apartments  unduly.  For  this  reason,  gas, 
gasoline  and  kerosene  oil  stoves  and  every 
known  combustible  device  is  used  for  cooking, 
and  kerosene,  gas  and  electricity  for  lighting. 
Gas  is  often  left  burning  to  be  affected  by  the 
night  draughts,  and  glass  lamps  with  choked 
and  foul  air  ducts,  to  explode,  thus  adding  to 
the  danger  fi'om  fires.  Ignition  is  rapid  under 
such  circumstances,  and  fire,  when  started, 
travels  fast  where  wood  and  fabrics  are  like 
tinder. 

In  adjustment  of  losses  throughout  this  sec- 
tion, it  is  found  that  in  nearlj'  every  instance 
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where  fires  are  extinguished  thu  premises 
were  deluged  with  water,  thereby  entailing 
more  loss  by  this  method,  to  stoek  especially, 
than  bv  lire. 

I.\(  KNKIAKY     ru AMI'S. 

As  near  as  can  be  estimated,  there  is  not  to 
exceed  an  average  of  15  per  cent,  moisture  in 
the  atmosphere  during  the  summer  months, 
and  during  the  heat  of  the  day  the  percentage 
of  moisture  is  much  lower.  Another  element 
has  to  be  contended  with  in  these  great  val- 
leys, and  that  is  incendiarism.  Through  this 
tract  runs  the  highway  of  railroads.  It  is  the 
paradise  of  the  traveling  tramps.  Investiga- 
tion has  developed  the  existence  of  regular 
societies,  the  object  of  which  is  arson  and 
theft.  One  notable  gang,  calling  themselves 
"  H.  O.  H.  A.,"  meaning  "Hit  one,  hit  all," 
.  was  co^iposed  of  boys  ranging  from  eight  to 
sixteen  years  of  age,  and  they  destroyed 
much  property  before  being  caught  and  placed 
where  they  could  do  no  further  harm  for  years 
to  come.  All  these  conditions  entail  expense 
to  the  underwriters,  as  may  be  readily  under- 
stood. 

THE    VALLEY    AND    OXYtJEX. 

With  the  exception  that  in  crowded  cities, 
where  there  is  a  little  more  carbonic  acid  gas 
than  in  the  country,  the  ratio  of  oxygen  to 
nitrogen  in  the  comjoosition  of  the  air,  does  not 
vary.  The  density  of  the  air,  however,  does 
vary,  or  in  other  words,  a  given  volume  of  air 
will  weigh  more  at  sea-level  than  the  same 
volume  at  a  higher  elevation. 

This  valley  is  practically  at  sea-level,  where 
the  barometric  pressure  is  about  30  inches. 
Registration  at  one  mile  would  be  about  25 
and  at  two  miles  about  20.  I  quote  altitudes 
in  which  Pacific  Coast  agencies  write.  There- 
fore we  have  in  this  valley,  as  explained  in 
the  foregoing,  an  atmosphere  containing  the 
maximum  amount  of  oxygen,  the  presence  of 
the  fire  bug,  the  greatest  extremes  of  heat, 
an  inadequacy  of  rates,  and  in  comparison, 
the  history  of  insurance  shows  a  loss,  as  every 
underwriter  can  testify.  I  suggest  these 
factors  for  consideration. 

WATER   DOES    NOT    FEED    FLAMES. 

It  is  often  stated  that  in  conflagrations  wa- 
ter feeds  the  fire  to  an  appreciable  extent. 
Scientifically,  I  don't  believe  water  augments 
the  fire,  for  the  following  reasons :  The  latent 
heat  of  steam  is  very  great,  that  is,  water  to 
be  converted  into  steam  absorbs  an  immense 
amount  of  heat,  and  during  the  process,  as 
used  by  fire  engines,  absolutely  tends  towards 


cooling  and  putting  out  the  fire.  This  is  true 
of  any  volume  of  water  however  used  in  ex- 
tinguishing fire.  Again,  after  water  is  con- 
verted into  steam  it  requires  a  further 
amount  of  intense  heat  in  order  to  be  decom- 
ixjsed  into  its  comix)nent  parts,  viz.,  oxygen 
and  hydrogen — and  this  heat  is  exactly 
equivalent  to  the  amount  of  heat  liberated 
when  the  elements  combine  again  to  form 
water.  In  other  words,  even  if  hydrogen  gas 
was  formed,  which  at  times  may  be  true,  the 
amount  of  heat  liberated  by  the  burning  of 
the  gas  is  neutralized  by  the  equivalent 
amount  of  heat  absorbed  in  the  first  instance 
in  forming  the  hydrogen  gas. 

Let  me  again  reiterate  this  last  statement 
and  the  same  will  act  as  a  clincher,  for  I  state 
that  water,  being  already  a  product  of  com- 
bustion, is  incapable  of  further  oxidation  or 
combustion,  for  in  general  terms  combustion  is 
nothing  but  a  rapid  oxidation.  However,  I 
believe  that  water  should  be  used  as  sparing- 
ly as  possible  in  extinguishing  fires,  for  rea- 
sons before  stated,  and  a  more  general  use 
made  of  chemical  engines.  It  is  my  opinion 
that  when  the  cities  and  towns  of  this  gi'eat 
valley  are  properly  equipped  and  efficiently 
manned  with  these  appliances,  and  used  as  an 
auxiliary  to  a  good  fire  department  and  water 
supply,  the  payment  of  all  losses  made  upon 
sixty  days  time,  as  pi'ovided  in  the  printed 
conditions  of  the  policy,  and  a  further  protec- 
tion afforded  by  the  loss  or  value  or  co-insur- 
ance clause,  then,  and  then  only,  will  the  in- 
vestments of  insurance  companies  return  a 
proper  percentage  of  profit. 

AVOODS    r.SED    ON    THE   COAST. 

In  all  frame  buildings  on  this  Coast  the 
principal  woods  used  in  construction  are  Ore- 
gon fir,  spruce  or  pine,  California  redwod  and 
mountain  pine  (Siei'ra. )  All  these  trees  are 
formed  of  rings  of  a  ligneous  and  fibrous  na- 
ture. There  has  never  been,  to  the  writer's 
knowledge,  a  chemical  analysis  made  of  these 
woods,  and  reseai'ches  through  all  statistics 
issued  by  the  forestry  bureau  of  the  United 
States,  as  well  as  corresjxjndence  with  many 
chemists  throughout  the  world,  fail  of  giving 
the  desired  information.  The  only  chemical 
analysis  I  can  quote  is  that  relating  to  the 
pitch  pine  of  the  South,  which  is  analogous  to 
our  pine  on  this  Coast,  in  part,  and  will  show 
somewhat  of  its  volitile  nature. 

Fi'om  one  cord  of  pitch  pine,  distilled  by 
chemical  analysis,  the  following  substances 
and  quantities  were  obtained  : 

Charcoal 5°  bushels 

Illuminating  gas,  about 1,000  cubic  feet 
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Illuminating  oil  and  tar 5°  gallons 

Pyroligneous  acid loo  gallons 

Spirit  of  turpentine 20  gallons 

Wood  spirit 5  gallons 

Pitch  and  resin iM  barrels 

Tar I  barrel 

OUEGOX    FIK. 

We  all  know  resin  is  a  strong-  component 
part  of  Oregon  lir  and  mountain  pine.  In  all 
fires  coming  under  my  observation,  as  soon  as 
water  strikes,  the  ligneous  rings  contract  and 
from  the  fibrous  part  exudes  resin  and  other 
combustible  compounds,  which  readily  attract 
flame,  and  while  the  same  relative  action 
takes  place  in  redwood,  yet  no  resin  is  ex- 
uded ;  in  fact,  it  has  been  stated  that  a  sub- 
stance having  the  nature  of  tannin  and  which 
is  antagonistic  to  further  combustion,  is 
formed,  thereby  temix)rarily  protecting  the 
wood.  How  this  acts  is  not  known,  but  I  will 
offer  as  a  possible  explanation  the  following: : 
In  the  fii'st  place  the  substance  itself  may 
have  a  high  ignition  point,  requiring  a  high 
temperature  to  take  fire  and  burn,  or  what 
seems  more  plausible,  holds  non-volitile,  inor- 
ganic salts ;  that  is,  mineral  salts  in  solution, 
which,  coating  the  burning  substance,  ex- 
cludes the  air  and  prevents  further  combus- 
tion. The  foregoing  facts  are  greatly  in  favor 
of  redwood  as  a  building  material,  but  it  must 
be  borne  in  mind  that  both  woods  will  burn. 

In  the  main,  in  frame  buildings  (except  in  the 
Sierra  mountain  regions),  Oregon  fir  is  mostly 
used  in  construction  for  joists,  studs,  rafters, 
roof  sheathing  and  floors,  for  Oregon  fir  has 
almost  the  same  wearing  qualities  and  strain 
as  oak.  Redwood  is  used  for  mud-sills  and 
underpinning,  siding  inside  and  out,  ceiling, 
shingles  and  window  and  door  casings. 
Sashes  are  of  mountain  pine,  and  doors  of 
mountain  pine  and  redwood.  Nearly  all 
rough  inch  stuff  is  redwood.  In  the  Sierra 
mountain  region,  mountain  pine  is  mostly 
used  throughout.  This  latter  wood  is  more 
closely  allied  to  Southern  pine  than  is  Oregon 
fir.     *  

Newspaper  Ulijipiiiffs,  Circulars,  Etc. — Readers  are 
requested  to  send  us  court  decisions,  brokers'  cir- 
culars, assessment  literature,  company  pro.spect. 
uses,  and  newspaper  clippings  relating  to  insur- 
ance. 

Correspondence  is  solicited  and  will  be  carefully 
edited.  Local  agents  and  field  men  will  find  these 
colimins  a  serviceable  medium  for  the  interchange 
of  views  on  current  topics. 

Communications,  Etc.,  for  publication,  or  sugges- 
tions or  inquiries,  should  be  addressed  Editor  Coast 
Review. 

Business  Let/ers  should  be  addressed  to  the  Pub- 
lisher. 


The  Press  as  an  Adjuster. 

From  a  Papkr  by   V.  C.  Driffield    Read    at 

THE   Eighteenth   Anntjal  Meeting   of  the 

Fire  Underwriters'    Association   of    the 

Pacific,  February  21.  1891. 

During  the  year  which  has  elapsed  since  our 
last  annual  gathering,  few  matters  of  greater 
moment  to  the  insurance  fraternity  have 
occurred  than  the  adoption  by  loss  claimants 
of  an  innovation  iu  their  manner  of  pressing 
claims  against  the  companies — by  the  employ- 
ment of  the  medium  of  the  daily  press. 

In  the  past,  whenever  the  fact  of  a  dispute 
between  the  assured  and  the  companies  be- 
came public — generally  by  means  of  a  law- 
suit— we  have  been  subjected  to  occasional 
harsh  criticism  and  unjust  reflection  at  the 
hands  of  the  newspapers,  but  have  been  ac- 
customed to  regard  the  same  as  the  expres- 
sion of  a  public  sentiment — invariably  in  favor 
of  individuals  as  against  coiiiorate  interests. 
To  such  criticism  we  have  grown  callous, 
regarding  it  as  an  unjust,  but  somewhat  nat- 
ural, comcomitant  of  our  business,  and  one 
which  we  invariably  weighed  and  discounted 
when  considering  the  advisability  of  resisting 
claim  under  a  policy.  The  influence  created 
in  the  minds  of  the  public  by  such  means  was 
and  is,  however,  undoubtedly  hurtful,  but  to 
so  limited  an  extent  as  to  be  lightly  treated 
by  the  companies. 

a  new  departure. 

The  employment  of  the  leverage  of  the  press 
for  the  purpose  of  bolstering  up  and  endeavor- 
ing to  enforce  the  settlement  of  fi'audulent 
and  exorbitant  claims,  and  with  the  view  of 
influencing  the  minds  of  court  and  juries, 
when  such  claims  are  the  subject  of  judicial 
inquiry,  is,  however,  a  new  departure  on  the 
part  of  the  loss  claimant,  and  if  such  pro- 
cedure is  to  receive  any  recognition  and  is 
permitted  to  remain  unchecked,  we  may  as 
well  I'econcile  ourselves  to  the  inevitable — 
dispense  with  the  services  of  our  qualified 
adjusters  and  permit  the  daily  press  to  usurp 
their  functions,  gratefully  ackowledging  its 
leniency  in  the  case  of  a  partial  loss,  and 
solacing  ourselves  upon  the  absence  of  a  bill 
for  adjustment  expenses. 

When  such  a  time  arrives,  however,  a  gen- 
eral valued  policy  law  will  have  no  terrors  for 
our  fraternity. 

The  venality  of  the  local  press  is  a  matter 
of  open  and  undisguised  comment,  and  appears 
to  be  accepted  by  the  public  as  a  condition  of 
affairs  for  which  no  remedy  can  be  applied. 
For  a  stipulated  amount  of  lucre  the  columns 
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of  the  papers  appear  to  be  at  the  disiwsal  of 
any  purrhaser,  no  matter  how  unclean,  and 
for  puriwses  repardless  of  their  baseness. 

AN    OITKAHE. 

It  is  doubtful  whether  any  community  has 
hitherto  witnessed  so  flagrant  an  outrage 
uiK)n  the  ethics  of  journalism  and  so  gross  a 
pi-ostitution  of  the  implied  prerogatives  of  the 
Third  Estate  as  those  which  have  character- 
ized the  commentary  of  the  daily  press  \i\ion 
the  action  of  the  companies  in  their  conduct  of 
two  recent  loss  matters. 

In  one  case  the  assured,  instead  of  invoking 
the  authority  of  the  law  to  decide  the  ques- 
tions in  issue,  sought  to  obtain  their  objects 
by  retaining  the  newspapers  as  special  coun- 
sel in  their  behalf,  and  if  false  statements, 
vilification  and  denunciation  could  have 
.  a<'hievQd  theii*  desired  ends,  the  press  would 
have  triumphed  in  the  contest  and  have  been 
conceded  a  commanding  place  in  the  roll  of 
successful  attorneys.  Fortunately,  however, 
the  seriousness  of  the  situation  was  realized 
by  the  companies,  and,  in  place  of  public 
clamor,  aroused  almost  to  white  heat  by  the 
slanderous  edicts  of  the  press,  it  has  been  de- 
termined that  the  time  has  not  yet  arrived 
when  we  shall  bow  to  the  dictation  and  accept 
the  jurisdiction  of  a  time-serving,  corrupt  and 
hired  manipulator  of  so-called  "public  opin- 
ion." 

The  contract  of  insurance  is  no  more  a  mat- 
ter of  public  concei'n  than  any  other  contract 
entered  into  between  individuals,  and  the 
respective  parties  thereto  are  amply  provided, 
under  the  conditions  thereof,  with  the  means 
of  enfoi'cing  their  .rights  thereunder. 

THE   AKllOGAXT    AND    INSOLENT    PRESS. 

The  interference  of  the  press,  or  of  the  pub- 
lic, in  matters  which  should  concern  no  one 
except  the  parties  to  the  contract,  is,  there- 
fore, unwaiTautable  and  ill-advised,  and  the 
censorship  which  is  sought  to  be  established 
over  action  taken  under  the  expressed  terms 
of  such  conti'act,  is  arrogant  and  insolent.  If, 
however,  such  commentary  were  undertaken 
with  the  bona  fide  intention  of  doing  fair  and 
impartial  justice  between  the  parties,  little  or 
no  objection  would  be  raised  by  the  com- 
panies at  the  honestly-conceived,  though  still 
unwaiTantable,  assumption  by  the  press  of  its 
I'ight  of  criticism,  for  no  one  of  us,  save  those 
who  had  laid  themselves  open  to  just  and  war- 
ranted censure,  would  then  have  aught  to 
fear. 

But  it  is  idle  for  us  to  indulge  in  any  such 
Utopian  exijectatious.      As   an    adjuster    the 


press  is  a  "/<M/ido»cr,"  pure  and  simple;  open 
to  hire  by  either  party,  and  prepared  to  create 
••public  sentiment"  upon  a  sub-stratum  of 
falsity,  vituperation  and  injustice,  as  opjKised 
to  legality,  reason  and  equity. 

It  is  unfortunate  that  a  considerable  ixjrtion 
of  our  populace  prefer  rather  to  purchase  their 
ideas  ready-made  than  to  run  any  risk  in  the 
matter  of  wear  and  tear  on  what  the  Almighty 
bestowed  uiwn  them  in  the  shape  of  minds  in 
arriving  at  their  own  conclusions,  and  to  this 
fact  is  due  a  large  proportion  of  what  is 
termed  public  sentiment,  which  is  frequently 
but  an  ni>i)arc)it  unanimity  in  the  exin-essiou 
of  ideas,  voiced  by  the  press,  and  probably 
conceived  solely  in  the  mind  of  an  imaginative 
or  carefully  instructed  newswriter. 

KETALIATION. 

To  the  want  of  confidence  in  ourselves  and 
in  our  position  in  the  community  is  due  the 
feeling  of  solicitude  and  apprehension  aroused 
in  our  circles  by  the  adverse  criticism  of  the 
press,  and,  in  order  to  secure  an  immunity 
from  such,  it  is  necessary  that  we  should 
show  a  united  front  in  opposition  to  the  meth- 
ods adopted  by  this  newly-couceived  "adjust- 
er" for  the  claimant,  and  that  we  should  not 
only  decline  to  allow  ourselves  to  be  influ- 
enced in  any  manner  by  its  ran  tings,  but 
should  demonstrate  by  our  actions  that  the 
same  resulted  unfavorably  to  the  claimant 
employing  such  means.  The  public  would  not 
be  dilatory  in  recognizing  the  fact  that  the  em- 
ployment of  the  press  as  its  adjuster  was  not 
conducive  to  its  best  interests.  We  might 
hope  for  some  reforms  if  we  unanimously 
adopted  retaliatory  measures  by  the  with- 
drawal of  our  patronage,  which  represents  a 
considerable  revenue,  derived  from  our  adver- 
tisements and  subscriptions,  both  official  and 
private,  and  a  course  of  such  discipline  might 
result  in  changing  a  present  inquisitor  into 
something  resembling  an  adjustei'. 

As  at  present  constituted,  however,  the 
conclusion  can  scarcely  be  avoided  that  as  a 
newsgatherer  the  press  is  unreliable;  as  an 
educator,  is  sensational,  not  to  say  immoral; 
as  an  advocate,  mercenary  and  insincere ;  and 
as  an  adjuster,  not  to  be  seriously  considered. 


Ausfralasian  Siibucriptioiis. — Subscriptions  in  Au- 
stralia and  New  Zealand  may  be  forwarded  to  W. 
H.  Rowsell,  4  O'Connell  street,  Sydney,  N.  S.  W. 


Sami)le  Copies  will  be  sent  to  any  address,  free. 
Managers  are  i-equested  to  send  us  the  names  of 
new  local  agents,  to  whom  sample  copies  will  be 
mailed. 
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Pacific  Coast  Fire  Business  in  1893. 

By  San  Francisco  Agencies.  Phemiums,  Losses 
AND  Ratios  of  Companies,  with  Compara- 
tive Agency  Totals  for  1890,  1891,  1892  and 
1893.    Also  San  Francisco  City  Business. 

In  consulting  tho  following  compilation 
it  may  be  well  to  bear  in  mind  that  the 
1893  losses  are  losses  incurred,  which, 
however,  correspond  to  losses  paid  in 
previous  years: 

Agencies,  Agents,  Pre-  Losses       ^ 

Secretaries.  miums.  5- 

p 

1  B.  FayfHonnille. 

Fireman's  Fund $562,833    $247,604      439 

Rhode  Island  Underwriters    49,863        19,710      39.5 
*Ins.  Co.  State  of  Penn    .   .     19,588         2,799      M" 

Total  1893 $632,284    $270,113      42.7 

Total  1892 723,466      341,9)4      47.2 

Total  i8gi 580.179      227.770      393 

Total  1890 556,238      218,358      39.2 

San    Francisco  prem's,    1S93 

(including  State  of  Pa.)  .  81,980 

*Part  of  year  only. 

2  Brown,  Craig  dt  Co. 

Phenix,  Brooklyn $331,893  $190,805  57.5 

American,  Philadelphia  .    .    126,007  91,108  72,3 

Pennsylvania 81.638  50,635  62.0 

*InsuranceCo.  State  of  Penn      5,603  7. no  126.0 

Greenwich      27,553  2i.7"7  78  8 

Svea 3"1,326  9,306  27.1 

Total  1S93 $607,020    $370,671      61.0 

Total  1892 692,653      247,959     35  7 

Total  1891 638,270     223,150     349 

Total  1890 506.707      243,996      48. 1 

San  Francisco   prem's,    1893 

(including  State  of  Pa.)  .  100, 888 

*Part  of  year. 

3  Balfour,  Cuthrie  <t-  ('o. 

Manchester $219,724    $114,270     51.9 

Caledonian 163,723       87,298      53.3 

American,  N.  J 63.129       34,573      54.8 

Total  1S93 $446,576  $236,141  52.8 

Total  1892 440,844  207,042  47.0 

Total  1891 406,046  141,242  34. 8 

Total  1890 416,851  230,777  553 

San  Francisco' prem's,  1893    .    64,455 

4  William,  Macdonald. 

London  and  Lancashire  .    .  $444,031  $179,780  40.5 

In  1S92 460,576  188,126  40.8 

■In  1891    .   .    .    , 375.708  102,528  27.3 

San  Francisco  prem's,  1893    .    131.899 

5  Charles  J).  Haven.. 

Liverpool  &  Lon.  &  Globe  .  $426,132  $223,008  52.5 

In  1892 422,259  209,459  49  6 

In  1S91 388,255  144,036  37.1 

In  1890 402,316  167,726  41.7 

San  Francisco  prem's,  1893    .      99,586 


6  Charlex  A.  Latori. 

Palatine $378,426  $182,126  48.1 

Manufacturers  &  Builders  .    46,552  18,240  39.2 

Total  1893 424,978  200.366  47.1 

In  1892  (one  CO.)    ....    211,337  75,037  35.5 

In  1891  (one  CO.)   ....    152,951  55,769  36.4 

Sun  Francisco  prem's,  1893    .      58,432 

7  Robert  Dickson,. 

Royal  Exchange $158,557  $45,924  28.9 

Queen 127,343  66,997  52.7 

Connecticut 128,034  58,154  45.7 

Total  1893 $413,934  $171,075  41-3 

Total  1892 476,836  198,755  41  6 

Total  1891 387,601  141.924  36.6 

Total  1890 322,474  160.886  49  9 

San  Francisco  prem's,  1893       142,883 

8  .1.  E.  Magill. 

Home  and  Phcenix     .   .   .   .$380,6)6  $162,854  42. 8 

In  1892 372,412  118.692  31  8 

In  1891 323,735  160,372  495 

In  1890 312,079  182,221  58.4 

San  Francisco  prem's,  1S93    .    26,104 

9  C.  F.  Mullins. 

Commercial  Union     ....  $350,681  $110,935  3i-6 

In  1892 366.491  167.998  45  8 

In  1891 348,097  109,599  31.5 

In  1S90 348,249  118,642  34.0 

San  Francisco  prem's,  1893    .    64,824 

10  Belde/i  <fc  Co/ran. 

Hartford $331,674  $141,525  42  6 

In  1892 316,066  117,798  37.2 

In  1891 287,459  106,887  37.3 

In  1890 274,670  85,545  31.1 

San  Francisco  prem's,  1893    .    50,104 

n  William  Sexton. 

Imperial $167,107  $117,146  70.1 

Lion 155.052  100.503  64  8 

Total  1893 $322,159  $217,649  67.5 

Total  1892 350,256  190,956  54.5 

Total  1891    .......    287,586  131,223  45.6 

Total  1890 272,411  124,270  45.7 

San  Francisco  prem's,  1893    .    54,018 

12  E.  W.  Carpenter. 

Norwich  Union $135-636  $82,382  60.7 

Royal     163,660  98.856  60.3 

Total  1893 $299,296  $181,238  60.5 

Total  1892 332.253  168,703  50.8 

Total  1891 326,005  150.644  46.2 

Total  1890 346.686  127,572  36  8 

San  Francisco  prem's,  1893    .    48,110 

13  Stephen  I).  Ices. 

Home  Mutual $298,191  $141,568  47.4 

In  1892 324.49S  129,715  39  9 

In  1891 327.157  132.196  40.1 

In  1890 342.464  137-395  40.i 

San  Francisco  prem's,  1893    .    23,490 
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14  George  ('.  liourdman. 

^tna I|28^.i62  *i38,36i 

In  1892 305.386  132,543 

In  1S91 3io,oc6  118.790 

In  1890 284,822  76,232 

San  Francisco  prem's,  1893       53- '45 

15  Rudolph  Herald .  Jr. 

HamburK  Bremen $168,816  $74,268 

Niat,'ara 98- '58  53-513 

Total  1893 $266,974  $127,781 

Total  1892       256,444  125792 

Total  1891 238,071  84.205 

Total  1890 237,971  108,382 

San  Francisco  prem's,  1893    .    86,495 

16  Tom  0.  (iranl. 

North  British  &  Mercant'e  $258,543  $135,022 

In  1S92 264,905  102,487 

In  1.S91 253,482  85,916 

In  1S90 286,899  157,833 

"San  Fraficisco  prem's,  1893    ,    46,235 

17  George  II.  Tynon. 

German  American $248,470  $116,187 

In  1892 254,759  111,380 

In  1891 166,491  64.684 

San  Francisco  prem's,  1893    .    35,198 

18  Mann  rf-  WilKon. 

Lancashire $135,940  $46,421 

St.  Paul 31,400  9,627 

Teutonia 18,280  3.278 

Girard 15,056  3,267 

Agricultural 40,528  21,205 

*  Firemen's,  Baltimore    .   .       2,635  i-5i6 
♦Firemen's,  Newark    .   .   .       1.131  20 

Total  1893 $244,970  $  85.334 

Total  1892 276,980  119.6C0 

Total  1891 256,812  102. 4S9 

Total  1890 2S7.427  89.721 

San  Francisco  prem's.  1S93        75.387 

*  Jan.,  Feb.,  Mar.,  Apr. 

19  W.  J.  Vallinyham. 

Scottish  Union  &  National  $240,580  $114,190 

In  1S92 229,706  107,094 

In  1891  (three  co"s)     .   .    278,735  135,060 

In  1890 250,942  102,731 

San  Francisco  prem's,  1893   .     35,978 

20  William  J.  Landt-fn. 

*Sun      $110,065  $43,362 

♦Guardian 118,697  40,953 

Total  1893 $228,762  $  84.315 

Total  1S92 423,705  198.698 

Total  1891 370,351  119,481 

Total  i8go 272,417  73,497 

San  Franci-sco  prem's,  1893         85,497 

*  Losses  paid,  not  los.ses  incurred. 

21  George  JJ.  Vorniii. 

National  of  Hartford    .   .   .$221,656  $130,118 

In  1892 217.548  101.633 


487 
43-4 
38.3 
26.7 


52.2 
386 
34-0 
55-0 


468 
41  8 
388 


34-1 
30-7 
17.8 
21.6 
52.3 
590 


34-S 
43  I 
40  o 
31.2 


47-4 
466 
48.4 
409 


39-3 
34-5 


45  9 

323 


58.7 
46.7 


In  1891 177139       69,773     394 

In  1890 158,023       61.459     39-" 

San  Francisco  prem's.  1893         22.318 

22  liulli'r  <{•  I  labia  n. 

Phoenix  of  London $'94-39)    $99,510      51.1 

♦American  of  New  York  .   .     22.536 

Total  1893 $216,930 

Total  1892 243.870  $101,391  41.6 

Total  1891 225,201  91.338  40.6 

Total  1S90 230.841  105.655  45.9 

San  Francisco    prem's.    1893 

(including  American,  N.  Y. )   53.081 
♦Part  of  year. 

23  Voitx.  Conrad  li-  Co. 

Aachen  &  Munich $47,990  $7,122  14.8 

Traders 31,652  12.424  39.3 

Glens  Falls 15-294  8.054  52  6 

The  Merchants 39-382  21.959  55.7 

Total $134-318      $49-.S,59      369 

(George  Easton  &  Co.) 

Union,  Pa $  7.272       $4-755      65.4 

t  New  Hampshii'e 19.051 

I  Springfield 19.815 

Imperial  (city  agency)    .   .      16.085 
Prussian  Nafl  (city  ag'cy)     15.125 

Total  1S93 $211,666 

Total  1892 268.257 

San  Francisco  prem's,  1.S93  .     113.761 
t  Part  of  year  only. 

24  ^V.  T.  Jame.9. 

Alliance  of  London   .   .   .    .$208,798    $152,642      73.1 
In  1892 278.323      116.525      42.0 

San  Francisco  prem's,  1893         49.243 

25  Iliig/i  Craig. 

New  Zealand $201,572  $126,055  62.6 

In  1892 199.352  81.479  40.9 

In  1891 153-106  50.837  32.2 

In  1890 182.550  59.318  32.5 

San  Francisco  prem's.  1.S93         43.906 

26  ♦  ir.  -S'.   Diiral. 

Continental $2oi.c6o  $90,633  45.1 

In  1892 295.363  73-601  25.0 

In  1891 211.188  25.080  1 1. 9 

In  1890 66.939  26.S50  40. 1 

San  Francisco  prem's,  1S93    .     13,245 
♦  Became  manager  Aug.  1893. 

27  George  F.  Grant. 

London  and  Northern  .    .    .  $196,297    $  95.838      48.9 

Total  1892 183.768      104,395      56.7 

Total  1S91        153-570       68.722      44.7 

San  Francisco  prem's,  1893    .     50,873 

28  H  M.  Xewhall  a-  Co. 

Atlas     $  84.675    $  61.391      72.5 

National.  Ireland 85,615        62.404      72.9 
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Boylston      11,602        13.486    116.3 

Total  1893 $181,892  $i37:28i  75-5 

Total  1892 200.672  97.763  48.7 

Total  1891 195.716  84.867  43.1 

Total  1890 188.286  93.208  49  5 

San  Francisco  prem's,  1893  49-877 

29  *.'l.  7?.  Qurrey. 

Western %  72,184    $  34.353      47-5 

British  America 34-815        22.631      65.0 

tAmerican,  N.  Y 69.018       58.549      84.8 

Total  1S93 $176,017    $115,533      65.6 

San  Francisco  prem's.   1893 
(including  American,  N. Y. )    36.693 

*Appointed  agent  in  June.  1893. 
+  Part  of  year. 

30  William  II.  Friend. 
Sun,  S.  F $166,696 

In  1892 148.153 

In  1891 110.969 

San  Francisco  prem's,  1893         45,209 

31  William  F.  Blood. 
Oakland  Home     $160,558 

In  1892 217,348 

In  1891  (two  co.'s)  ,   .   .    222,878 
In  1890  (two  co,'s)  .   .   .    221,181 

San  Francisco  prem's,  1S93  15,191 

32  Rolla  V.   Wait. 

American  Central $90,569 

Delaware     55.234 

Pacific 7,688 

Total  1893 $153,491 

Total  1892 163,149 

Total  1891 132,408 

Total  1890 141,421 


$76,839 
59-69.> 
27.889 


$99,049 
102,785 
100,208 
94,540 


$47,438 

26,752 

553 

$74-743 
38,439 
37,580 
43,208 


San  Francisco  prem's,  1893 


54-796 


33  Paul  Nipper/. 

Fire  Association  of  Pa.   .    .  $91,939 

Reading 27.083 

Granite  State 32-421 

Total  1893 $151,443 

Total  1S92 130.057 

In  1S91  (one  company)  .  40.257 


San  Francisco  prem's,  1893 


26,774 


34  Franz.  Jacohy. 

Prussian  National     ....  $151,276 

In  1892 113-051 

In  1891 91.020 

In  1890 101.922 

San  Francisco  prem's,  1893         49.295 

35  Leonard  <f-  Danker. 
Transatlantic $149,903 

In  1892 1 15-919 

In  1891 53-376 

In  1S90 50-345 

San  Francisco  prem's,  1893    .    51,968 


46  I 
40.3 
25-1 


61.6 

47-2 
40.2 
42.8 


52.4 
48.4 


$62,381 

67.9 

16.823 

62,  t 

15.900 

490 

$95-104 

62,9 

65,391 

50.2 

13.641 

33.8 

$73-150 

48.3 

52.635 

46.5 

40,662 

44.0 

51.931 

509 

$75,732 

51-5 

41.601 

36,0 

I8.3S3 

34-4 

23-984 

47.6 

36  .7.  iV.  Reynolds. 

Westchester $125,325  $80,962  64.7 

*  Rochester-German     .   .   .     23,945  37,860  158.4 

Total  1893 $149,270  $118,822  79.2 

Total  1892 170,780  90,461  53.2 

Total  1891 146,375  52,248  35.7 

In  1890  (one  company)  .     88,644  32.217  36.3 
San  Francisco  prem's,  1893    .    16,565 

*  Withdrawn  Aug.,  1893,  carrying  pols.  to  expir'n. 

37  Cesar  Bertheau. 

N.  Y.  Underwriters'  Ag'y  .  $117,021  $44,873  38.3 

United  Firemens 21,319  5,382  25.2 

Spring  Garden 3.149  5,337  170.0 

Farragut 7,444  1,561  21.0 

Total  1893 $148,933  *57,i53  38-4 

Total  1892 145.736  61,768  42.4 

Total  1891 123,301  28,557  23.2 

Total  1890 101,786  27,998  27.5 

San  Francisco  prem's,  1893    .    72,129 

38  George  F.  Ashfon. 

Orient $  84,052  $61,316  72.9 

Providence-Washington          50,396  34,996  69.4 

Total  1893 $134,448  $96,312  71-3 

San  Francisco  prem's,  1893    .      11,865 

39  Guffe  <$■  Frank. 
Hamburg-Magdeburg   .    .    .    $93,517  $47,49°  50-8 

Magdeburg     25,052  9,923  39,7 

Germania,  N.  Y 11,500  1,082  9.4 

Total  1893 $130,069  $58,495  44.9 

Total  1892 112.237  63,241  56.4 

Total  1891  (4  co.'s)  .   .   .    120,712  55.993  46.2 

Total  1890  (4  co.'s)  .   .   .    130,322  65.415  50.0 

San  Francisco  prem's,  1893    .     62,126 

40  Cation,  Bell  <&  Co. 

Union,  London $120,540  54.886  45.5 

Total  1892  (2  co.'s)  .   .   .    100,469  37,491  37.0 

Total  1891 64,913  10.239  16.0 

Total  1890 56,274  23.792  42.9 

San  Francisco  prem's.  1893   .     35.884 

41  //.   W.  Syz. 

Helvetia-Swiss    ......  $100,165  $39,554  39-5 

BaloiseFire 18,128  7,983  44.1 

Total  1893 $118,293  $47,537  40.2 

Total  1892 1 10. 127  53,804  490 

Total  1891 113-967  37-913  33-2 

Total  1890 107,152  70.270  65.6 

San  Francisco  prem's,  1893    .     68.599 

42  Ed.  E.  Potter. 

Franklin  Fire $62,283  $17-924  28.8 

American,  Mass 41.82S  i4,754  35-3 

*  Williamsburg  City     .   .   .     13,603  673  4.9 

Total  1893 $117,714  S33.351  28.3 

Total  1892 72.230  22,154  30.7 

San    Francisco    prem's,   1893 

(including  W.  City)    .   .   .     28,942 

*  Part  of  year  only. 
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43  Walter  Speijer. 

North  Germftn  1106,774 

In  1892   .  97-653 

In  1891  93-254 

In  1890 93-443 

San  Francisco  prem's.  1893    .     66,380 

44  r>k&ll.  Doiiiiett  <••  Co. 
Patriotic *88,o23 

*  Williamsburg  City  .   .   .   .       7.150 
+  Sun,  Eng.  (city  agency  1  .       3-698 

Total  1893 $  98,871 

Total  1S92 109,443 

San  Francisco  premiums.  1893 

(including  VV.  City)  .   .   .     37,244 

*  Resigned  June  i,  1893. 
t  Resigned  Oct.  i,  1893. 

45  A.  O.  Dugati. 

Springfield $88,159 

San  Francisco  prem's,  1893    .     16.718 

46  George  W.  Turner. 
Northwestern  National  .   .   $30,891 

San  Francisco  prem's.  1893  .       8.408 

47  Tnomas  C.  Hindinan  <&  (Jo. 
Columbian $24,967 

San  Francisco  prem's,  1893  .       4,854 

48  r.  W.  Gaskill  d-  Co. 
United  States  Fire    ....    $20,048 

San  Francisco  prem's,  1893  .       5,080 

49  ./.  B.  Maxwell. 

*Firemens,  N.  J $3,652 

*Part  of  year  only. 

San  Francisco  fire  premiums. 
1893 $82,213 


$41,283  386 

49.238  50-4 

27.035  29  o 

42,460  45.4 


50.525      57-3 
3-949 


1,489      66.4 


610,637      34.3 


$5-3"      21.3 


1.373      46.8 


$364        9-9 


Co- Insurance. 

On  January  i.  1893.  the  fire  insurance 
companies  put  into  force  what  is  com- 
monly called  the  co-insurance  rule,  where- 
by a  large  number  of  important  risks  are 
affected.  This  rule  requires  that  a  risk 
be  insured  within  eighty  per  cent,  of  its 
value,  or  otherwise  that  the  insured  be- 
come a  co-insurer. 

I  do  not  desire  to  criticise  this  action, 
nor  discuss  it  from  a  legal  standpoint: 
there  may  be  some  objections  to  it  as  has 
been  urged  in  some  qviarters;  it  undoubt- 
edly suggested  itself  as  a  partial  solution 
of  the  problem  with  which  fire  insurance 
companies  have  been  struggling,  but 
which  still  remains  unsolved.  If  this  rule 
is  to  be  enforced,  however,  I  must  say 
that   it  seems  to  me  that  in   cases    where 


it  can  be  done  and  the  insured  desires  it, 
the  company  and  the  insured  ought  to 
agree  upon  the  value  of  the  property 
covered,  at  the  time  the  risk  is  written. 
The  policies  are  usually  written  for  short 
terms,  the  property  insured  for  a  stable 
value,  and  in  my  judgment  the  property 
may  be  much  more  easily  valued  before 
a  fire  than  after.  There  are  practical 
difficulties  in  the  way  of  this,  but  not  in- 
•superable  ones. — Commissioner  Mansfield, 
("onn. 


The    Member    of    the     Mutual    Fire    is 
Bound. 

Farmers  v.  Milner,  la.  S.  C. — The  ex- 
emption of  the  i^rivate  property  of  the 
members  of  a  mutual  fire  insurance  com- 
pany from  corporate  debts,  provided  for 
in  its  articles  of  incorporation,  does  not 
apply  to  asssessments  against  members  for 
losses  under  policies  issued  by  it. 

The  managers  are  agents  of  each  person 
who,  by  applying  for  insurance,  became 
a  member,  and  such  person  is  bound  by 
their  acts  in  changing  the  by-laws,  even 
though  he  had  no  actual  notice  of  the 
change.     57  N.  W.  R..  612. 


The  Sun  Fire. 

The  Alabama  supreme  court  "sat  down" 
on  the  Sun  Fire  of  London,  when  that 
company  ottered  as  a  defense  the  fact  that 
the  interest  of  the  insured  was  not  truly 
stated — by  the  agent,  who  knowingly  and 
intentionally  wrote  them  down  differently. 
It  seems  to  us,  in  reading  recent  decisions, 
that  the  Sun  Fire  of  London  appears  as 
defendant  in  the  courts  much  too  often  for 
the  amount  of  business  it  transacts  in  this 
country.  The  nature  of  the  defense,  too, 
is  not  infrequently  a  discredit  to  the  com- 
pany and  a  cavise  for  prejudice  against  in- 
surance companies  generally.  The  Coast 
Review  has  at  different  times  "nailed  to 
the  tree"  this  London  company  for  its 
employment  of  a  technical  defense  to  de- 
feat claims  which  on  the  surface  are   just. 


The  Coast  Review  has  ever  been  one  of  the  bright- 
est and  most  interesting  of  our  foreign  exchanges, 
and  we  cordially  felicitate  our  contemporary  on  its 
new  departure  in  the  general  "get-up'"  of  its  pages. 
— Insurance  Journal.  London. 
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Gross  Results  of  American  Life  Insurance  Companies. 

^ 


Companies. 


Gross  Premi- 
ums Kcfoived 
since  Organiz- 
ation. 


^tna 

Bex'kshire 

Bi'ooklyn 

Connecticut  (General  . 
Connecticut  Mutual  .  . 
*Covenant  Mutual  .    .    . 

Equitable,  la 

Equitable,  N.  Y.     , 
tGermau  Mutual,  Mo   . 

Gerniaiiia 

Hartford  L.  &  A.    .    .    . 

Home 

John  Hancock  Mutual  . 
Life  In.surauce  Clearing 

Manhattan 

■"Maryland     

Massachusetts    Mutua 

Metropolitan 

Michigan  Mutual   .    .    . 

Mutual,  Ky 

Mutual,  Md 

Mutual,  N.  Y 

Mutual  Benefit   .... 

National,  Vt 

New  England  Mutual  . 

New  York 

Northwestern  Mutual  . 
Pacific  Mutual     ... 
Penn  Mutual        .... 
Phoenix  Mutual  .    . 
Provident  Life  &  TruM 
Provident  Savings     .    . 

Prudential 

State  Mutual 

Travelers 

Union  Central 

Union  Mutual 

United  States 

Vermont      

Washington 

Totals 


Gross    Amount 
Paid  Policy- Gross     Assets 
holders    since    Dec.  31.  1S93. 
Organization 


$107,828,915 
18,301,496 

5^954.396 
178,009, 166 

2,237,751 

1,829,508 

363,525,607 

19,910 

46,038,993 

12,451,984 

22,984,185 

25,720,891 

45,^25 

44,027,818 

3,434,825 

38,482,940 

90,877,502 

10,533,206 

6,412,119 

1,027,702 

483,729,186 

153^935,269 

18,869,460 

75,795,745 
328,715,871 

118,599,569 

8,891,855 
51,329,108 

40,193,739 
38,813,039 
12,203,892 
46,807,024 
17,545.878 
20,857,304 
22,565,158 
34,247,666 
25,512,436 
910,867 
36,673,272 


*2, 525, 309, 646 


$86,029,088 
13,023,627 

6,978,643 

3,309.896 

163,431,876 

1,662,604 

934,116 

194,118,248 

18,604 

29,979,507 

8,497,316 

15,710,690 

i3,79.3-3.35 
5,160 

35,3.37,898 
2,190,779 

24,482,168 

37,961,635 
4,681,106 
4,124,698 

59.3,519 

363,682,864 

131,226,227 

9.405,710 

58,279,647 

184,036,233 

66,114,818 

5,651,017 
31,181,911 

33,577,097 
17,713,245 

7,964,983 

13,522,525 

10,208,184 

8,677,459 

8,271,056 

27,114,625 

17,427,743 

425,406 

23,723,073 


$40,267,953 

5,993,681 

1,647,063 

2,551,48'! 

61,363,405 

480,731 

996, 669 

169,056,396 

427,556 

18,689,859 

2,195,318 

8,458,207 

5.797,888 

159,000 

13,734,766 

1,600,442 

14,480,481 

19-343,705 

4,517,550 

2,246,093 

176,692 

186,707,680 

53,328,957 

9,886,852 

23,204,163 

148,700,781 

64,071,183 

2,678,158 

22,773,911 

10,163,856 

24,644,836 

1,592,293 

11,021,445 

8,888,870 

16,014,129 

11,088,378 

6,453,310 

6,934,389 

431,747 

12,621,576 


Payments  to 
Policyholders 
ince  Organiza- 
tion plus  pres- 
ent Assets. 


Excess  of  Pay- 
ments to  Poli- 
cyholders plus 
presentAssets 
over  Premi- 
ums Received. 


$126,297,041 
19,117,308 
8,62^,706 

5,861.377 
224,795,281 

2,153,335 

1,930,785 

363,174,644 

446,160 

48.669,366 

10,692.634 

24.168,897 

19.591.223 

164,160 

49,072,664 

3.791,221 

38,962,649 

57- 305,  .^40 

9,198,656 

6,370,791 

770,211 

550,390,544 

184,555,184 

19,292,562 

81,483,810 

332,7.37,014 
130,186,001 

'8,329,275 
53,955,822 

43,740.953 
42,358,081 

9.557.276 
24,543,970 
19,097,054 
24,691,588 
19,3,59.434 
33.567,935 
24,362,132 

857,153 
36,344,649 


$1,665,068,336 


$995.390550   $2,660,458,886         $135,149,240 


$18,465,126 

816,812 

— 772,802 

93,019 

46,786,115 

84,416 

101,277 

—350,693 

425.250 

2,630,353 

—1,759,350 

1,184,712 

—5.139,668 

118,3.35 
5,044,846 

356,396 

479.509 

—33.572,162 

—1.334.550 

—41 1.328 

—257,491 

66,661,358 

30,619,915 

423,102 

5,688,065 

4,021,143 

11,616,441 

—562,580 

2,626,714 

3,546,214 

3.545.042 

— 2,646,616 

—22,263,054 

1.551,176 

3,834,284 

—3,205,724 

—679,731 

—1,150,304 

—53.714 

— 328,623 


*i893  figures  nut  received.    tOaly  1893  figures  included. 


Compiled  by  Boston  Standard. 


Mutual  Reserve  Fund's  Defense. 

Two  months  after  her  policy  had  been  is- 
sued, the  insured  wrote  the  company  that  in 
looking  over  their  application  blank  she  had 
noticed  questions  which  the  doctor  had  not 
asKed  her,  and  answ-ered  them  to  the  effect 
that  she  had  consulted  a  doctor  for  heart  fail- 
ure. The  association's  examiner  had  certified 
her  heart  sound.  Held,  that  the  association's 
acceptance  of  an  assessment  20  days  after  re- 
ceipt of  the  letter  was  evidence  that  it  had 
waived  objection  to  the  application  on  that  ac- 
count. Silk  v.  Mutual  Reserve  Fund  Life 
Association.     Penn.  S.  C,  28  A.  R.  445. 


THE   COURT   WAS    SEVERE. 

The  court  charged  the  jury  as  follows : 
The  assessment  had  been  made  on  the  2d  of 
February,  and  they  received  this  letter  on 
the  23d  of  January  from  this  lady,  giving 
them  that  information,  and  on  the  12th  of 
February  she  paid  this  assessment.  So  that 
the  company,  being  aware  of  this  fact  on  the 
23d  of  January,  sent  out  their  assessment  on 
the  2d  of  February,  and  received  the  assess- 
ment from  this  lady  on  the  12th  of  February. 
One  would  naturally  infer  from  that  they 
waived  the  question  which  she  had  i-aised. 
This  was  a  year  and  a  half   before,  and  these 
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questions  have  been  so  numerous,  and  cover 
so  mui'h  jrrouud,  that  they  may  have  chosen  to 
consider  that  that  was  nervousness  on  the 
part  of  this  woman,  and  not  worthy  of  consid- 
eration ;  and  it  is  thei-efore  urged  by  the 
plaintiff  in  this  case  that,  when  they  were 
informed  of  it,  it  was  their  duty  at  once  to 
tell  this  woman  that  that  was  the  end  of  this 
policy. 

The  comi)any  had  no  business  to  keep  it  for 
all  that  length  of  time,  and  subsequently, 
when  this  woman  died,  to  bring  this  fact  up 
against  the  person  for  whose  benefit  the  pol- 
icy was  taken  out.  Now,  the  learned  counsel, 
in  commenting  upon  that,  say:  "Why,  it  was 
necessary  1o  investigate  this  subject ;  that 
was  a  short  time  to  investigate  it,  and  they 
were  bound  to  investigate  it."  Well,  but 
what  investigation  is  necessary  when  the  per- 
son himself  tells  you  of  the  fact^  Of  course, 
if  somebody  else  had  sent  word  to  the  com- 
l)any  that  this  woman  had  been  treated  for 
heart  disease  two  or  three  years  ago,  or  a  year 
and  a  half  ago,  then  you  would  naturally  say  : 
"Well,  that  was  no  evidence  on  which  this 
company  could  act.  That  was  a  mere  state- 
ment, and  they  would  have  to  examine  into 
that,  and  have  to  give  the  woman  a  chance  to 
be  heard,  and  therefore  that  would  naturally 
account  for  their  backwardness  in  infoi'ming 
her  of  the  fact." 

But  where  they  put  it  on  the  ground  that 
the  woman  herself  wrote  this  letter,  telling 
them  that,  w-hat  was  there  for  them  to  inves- 
tigate '.  She  was  the  person  affected  by  it.  It 
was  against  her  iutei'ests,  and  she  herself 
writes  this  letter  them.  Therefore,  what 
reason  for  hesitation  could  they  possibly  have 
had  for  not  informing  this  woman  instantly 
that  that  was  the  end  of  her  policy — "We 
have  received  your  letter,  and  that  is  the  end 
of  your  policy. "  But  they  did  not  do  so,  but 
continued  it,  and  allowed  her  to  die  in  the  be- 
lief that  this  policy  was  valid.  Therefore  the 
plaintiff  contends  that,  even  if  they  did  not, 
that,  having  subsequently  made  the  assess- 
ment and  received  the  money  from  her,  that 
was  the  end  of  it,  and  they  have  no  right  to 
set  it  up  now  in  this  defense. 

At  the  time  of  the  release  it  was  alleged 
that  they  had  paid  this  money  back.  They 
pi'obably  saw  the  force  of  this,  and  at  the 
time  of  the  release  it  is  alleged  they  paid  her 
this  money  back.  That,  however,  she  posi- 
tively denies,  and  says  they  did  not  pay  it  to 
her  at  all ;  neither  did  they  pay  her  the  one 
dollar  consideration  of  this  i-elease.  There- 
foi'e,    gentlemen,    I   leave    it    to   you    to  say 


whether  this  release  was  fairly  and  honestly 
obtained ;  and,  .second,  whether  this  letter  in- 
forming them  of  this  fact  was  not  waived  by 
them  by  their  .subsequent  action. 


Insurance   v.   Underwriting. 

From  a  Paper  uy  Edward  Brown,  Reaj)  at  the 
Eighteenth  Annuai>  Meeting  of  the  Fire 
Underwriters'  Association  of  the  Pacific, 
February  20,  1891. 

The  writer  well  remembers  that  when  the 
old  presidentof  a  very  prominent  Philadelphia 
company  died,  his  successor  was  selected  from 
the  directorate  instead  of  from  the  rank  of 
educated  underwriters,  as  common  sense 
should  have  dictated.  In  Europe  they  manage 
these  things  better.  There  the  president  is 
practically  chairman  of  the  board  of  direct- 
ors. He  has  nothing  to  do  with  the  under- 
writing. That  is  entrusted  to  a  manager, 
and  manager  is  selected  because  of  his  record 
as  an  expert  underwriter ;  but  in  the  United 
States  the  president  of  the  company  is  usually 
the  dictator  of  its  business  affairs.  He  is  the 
captain  of  the  ship.  Now  this  particular  di- 
rector, who  was  elected  president,  had  been 
a  successful  dry-goods  man.  Two  months 
after  his  assumption  of  the  presidential  chair 
he  told  a  friend  that  he  was  utterly  aston- 
i.shed  to  find  how  readily  the  fire  insurance 
business  could  be  mastered.  Two  years  there- 
after he  frankly  admitted  to  the  same  friend 
that  he  had  been  in  error  and  w^as  only  just 
beginning  to  understand  the  rudiments.  So 
you  see  that  throughout  the  entire  profession 
the  "  insurance  man  "  is  frequently  found  oc- 
cupying the  place  which  should  be  filled  only 
by  an  "underwriter." 

It  is  only  the  thoroughly  well  informed  man 
who  understands  and  cheerfully  admits  how 
little  he  knows.  I  have  no  doubt  that  there 
are  a  great  many  men  in  our  business,  presi- 
dents, secretaries,  managers,  general,  dis- 
trict and  local  agents,  who  would  be  very 
indignant  if  it  were  hinted  to  them  that 
they  might  be  "insurance  men  "  but  not  "un- 
derwriters." It  is  but  fair  to  say  that  this 
abnormal  condition  of  things  is  very  greatly 
diminished  now  as  compared  with  a  couple 
of  decades  back.  Good  "underwriters" 
are  to  be  found  occupying  positions  in  all 
parts  of  the  country,  north,  south,  east  and 
west,  but  the  idea  is  still  too  prevalent  at 
headquarters  that  nearly  all  of  the  skill  and 
intelligence  in  the  profession  is  to  be  found 
there,  or  near  bv. 
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A    CALIFORNIAN'S    IKONY. 

About  fifteen  years  ago  a  general  agent  from 
this  city  was  in  New  York  at  the  time  when 
the  National  Board  was  holding  its  annual 
session.  His  company  extended  to  him  the 
courtesy  of  an  invitation  to  the  dinner  at  the 
wind  up  of  the  session.  There  was  a  large 
gathering ;  most  of  the  shining  lights  of  the 
profession  were  there,  and  thei'e  were  many 
very  clear-cut  and  even  brilliant  speeches 
made.  Along  towards  midnight  he  was  as- 
tounded when  Mr.  Geo.  T.  Hope,  the  Chairman, 
called  upon  him  to  .speak  for  the  Pacific  Coast. 
He  had  never,  he  told  me,  made  a  speech  in 
his  life,  and  felt  a  great  deal  more  like  going 
through  the  floor  than  standing  up  before  such 
an  audience.  Summoning  to  his  aid  that 
important  essential  in  our  profession,  vul- 
garly termed  cheek,  he  did  succeed  in  main- 
taining an  upright  position  for  a  short  period, 
in  which  he  deprecated  the  wisdom  of  the 
call  upon  an  uninfoi'med  Californian  to  speak 
upon  the  subject  of  insui-ance  before  men  who 
were  past-masters  in  the  profession. 

He  said  that  New  York  was  the  fountain 
head  of  insurance  knowledge ;  that  the  stream 
which  flowed  from  this  fountain  i-eminded 
him  of  certain  streams  on  the  Pacific  Coast 
which  issued  from  the  mountains  bank  full,  but 
which,  through  absorption  and  seepage,  never 
reached  the  sea.  It  flowed  from  New  York, 
but  being  absorbed  as  it  traveled  westward 
by  the  various  states  and  towns,  it  very  rarely 
got  beyond  Chicago,  and  never  reached  San 
Francisco.  The  only  insurance  knowledge 
that  was  possessed  in  the  latter  place  was 
the  simple  plan  of  charging  sufllcient  prem- 
iums to  pay  losses  and  expenses,  and  a  trifle 
over.  This  was  all  that  was  understood  in 
San  Francisco,  and  therefore  the  speaker 
could  not  enlighten  or  interest  his  hearers 
on  any  of  the  scientific  topics  pertaining  to 
the  profession. 

This  little  speech  was  received  in  dead  earn- 
est by  the  hearers,  and  one  of  the  gentlemen, 
prominent  in  New  York,  told  the  president 
of  the  company,  which  the  Californian  repre- 
sented, that  his  San  Francisco  agent  had  done 
very  nicely ;  that  he  was  a  sensible  fellow 
and  manifested  it  by  not  claiming  to  know 
more  than  he  really  did. 

THE   PACIFIC    COAST    PHYSICAL   HAZARD. 

One  is  sometimes  led  to  question  whether 
the  "insurance  man"  is  not  too  numerous  in 
the  management  of  the  affairs  of  the  Pacific 
Insurance  Union.  The  writer  may  be  quite 
wrong  in  his  conclusion,  but  often   times  the 


idea  presents  itself  very  strongly  to  him  that 
a  little  more  foresight  in  shaping  its  course 
would  result  in  a  different  tack  being  followed 
in  some  particulars.  It  would  seem  as  though 
the  true  underwriting  principle  would  be  to 
collect  fi'om  our  clients  no  greater  assessment 
than  is  necessary  to  pay  probable  losses,  nec- 
essax'y  expenses  and  a  fair  margin  of  profit. 
If  this  idea  were  intelligently  followed  and 
applied  to  every  part  of  the  Coast,  nine-tenths 
of  the  troubles  which  the  Union  has  labored 
under  ever  since  its  organization,  and  which 
now  threaten  to  result  in  its  speedy  dissolu- 
tion, might  have  been  averted.  Every  person 
who  has  carefully  and  intelligently  studied 
the  subject  knows  that  there  are  the  utmost 
diversities  of  both  physical  and  moral  hazard 
in  this  field  commonly  known  as  the  Pacific 
Coast.  Our  own  state  alone  has  about  all 
of  the  climates  to  be  found  between  the  20th 
and  6oth  parallels  of  north  latitude,  or  from 
Cuba  to  Greenland.  We  have  regions  where 
fi'ost  and  snow  are  utterly  unknown,  and  we 
have  places  where  it  freezes  nearly  every  night 
in  the  year.  There  are  districts  where  rain 
and  fog  are  almost  continuous,  and  there  are 
others  where  .scarcely  enough  of  moistui-e  falls 
to  settle  the  dust.  Between  eastern  Oregon 
and  Washington  and  western  Oregon  and 
Washington  there  is  a  difference  of  climate 
which  can  only  be  realized  by  those  who  are 
familiar  with  both  sections.  In  one  there  is 
an  extraordinary  precipitation,  an  atmosphere 
that  is  moist  nearly  all  the  year  around  and 
a  remarkable  absence  of  high  winds,  and  also 
very  little  of  extreme  heat  or  cold.  East  of 
the  Cascades  are  to  be  found  intensely  hot 
weather  in  summer  and  very  cold  winters, 
but  little  rainfall  and  a  wind  that  blows  a  gale 
day  after  day  and  week  after  week  during 
certain  periods  of  the  year.  In  Idaho,  Mon- 
tana and  Utah  the  physical  hazard  varies  from 
that  of  the  disti'icts  before  mentioned,  and 
also  varies  one  from  the  other. 

THE   PACIFIC    COAST   MORAL   HAZARD. 

It  is  no  less  understood  that  the  moral  haz- 
ard is  almost  as  diversified  as  the  physical. 
In  the  older,  settled  portions,  such  as  in  cen- 
tral California,  in  the  vicinity  of  Los  Angeles, 
in  certain  of  the  Coast  counties,  in  the  Will- 
amette valley  in  Oregon,  in  the  "Sound" 
country  of  Washington,  etc.,  etc.,  the  moral 
hazard  is  and  has  been  excellent;  but  if  we 
take  the  other  portions  of  the  Coast  which 
have  been  boomed  and  which  have  attracted 
a  floating  population,  adventurers  from  all 
parts  of  the  univei'se,  there  we  find  the  moral 
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hazard  to  be  of  the  very  worst  possible  charat- 
ter.  An  intelligent  system  of  ratinp:  would 
take  lopni/ance  of  all  these  facts,  which  are 
patent  to  every  one,  and  would  vary  the 
charges  for  insurance  in  correspondence  with 
them.  It  is  not  to  be  denied  that  the  Union 
has  used  different  bases  and  varying?  charges 
for  exixjsures,  etc.,  but  notwithstanding  this 
it  is  a  well  recognized  fact  that  under  the 
existing  tariffs  and  special  ratings  certain 
sections  have  been  generally  unprofitable, 
whilst  others  have  been  continuously  profit- 
able. Companies  and  managers  have  striven 
hard  to  pet,  each  of  them,  more  than  a  fair 
share  of  the  business  in  the  favorable  locali- 
ties, and"  to  accomplish  this  many  of  them 
have  paid  extravagant  and  unauthorized  re- 
muneration to  their  agents.  To  this,  more 
than  to  any  other  one  thing,  or  perhaps  more 
than  to  all  others  put  together,  has  been  the 
disturbing  element  in  the  Union,  and  has  on 
more  than  one  occasion  brought  it  to  the  very 
throes  of  dissolution.  Time  and  again  peace 
has  been  patched  up  only  to  be  again  broken. 
Last  summer  a  move  in  the  right  direction  was 
made,  rates  were  advanced  in  certain  counties 
in  this  state,  but  had  that  been  followed  up, 
as  it  should  have  been,  by  reductions  in  other 
counties,  where  it  was  well  understood  that 
the  business  was  extremely  profitable,  the 
recent  and  still  existing  troubles  would,  most 
likely,  not  have  occurred.  I  claim  that  "un- 
derwriters" should  foresee  and  provide 
against  all  dangers  of  this  kind,  should  dis- 
arm antagonism,  should  cultivate  the  good 
will  of  their  clients,  and  should  aim  to  i3opu- 
larize  their  methods,  just  as  mercantile  people 
do.  A  strong  hand  should  be  used,  whenever 
necessary,  in  self-defense,  but  at  all  other 
times  it  should  be  well  gloved. 


The  Lancashire. 
The  annual  meeting  of  the  Lancashire  of 
Manchester  brought  to  the  surface  once  more 
some  facts  which  are  a  warning  to  policy- 
holders of  the  Mutual  Fire  of  New  York.  The 
chairman  of  the  Lancashire  said:  "The  loss 
under  the  reinsured  business  of  the  Mutual 
Fire  was  abnormally  heavy. ' '  In  consequence, 
the  Lancashire  is  obliged  to  pass  the  usual 
dividend  this  year.  The  ix)licyholders  of  the 
Mutual  Fire  should  take  warning  from  this 
"abnormal  loss,"  because  the  Mutual  Fire  is 
now  loading  up  with  the  same  "jumbo"  risks 
which  have  cost  the  Lancashire  so  many  hun- 
dreds of  thousands  of  dollars.  The  Lancashire 
is  a  staunch  company  and  can  easily  stand  the 
loss.     But   the    Mutual  Fire   can  never  again 


tliid  a  good-natured  elephant  upon  which  it 
can  unload.  Speaking  of  the  revision  of  the 
Lanca.shire's  American  business  the  chairman 
says:  "That  this  revision  has  been  done  on 
proper  lines  is  evident  from  the  fact  that  we 
have  traced  losses  in  canceled  risks,  within 
the  year,  amounting  to  no  less  a  sum  than 
$800,000. 

The    Travelers    Insurance     Company. 

The  moral:  "In.sure  in  the  Travelers,"  still 
holds  good,  judging  from  that  company's  state- 
ment for  1893,  whether  straight  life  or  acci- 
dent or  employers'  liability  insurance  is 
wanted.  Thirty  years  measures  the  s^jan  of 
its  life,  during  which  the  company  has  paid 
losses  amounting  to  nearly  $25,000,000.  Backed 
by  a  cash  cajiital  of  $1,000,000,  it  now  has  in 
hand  assets  amounting  to  116,014,129,  which, 
after  providing  for  liabilities,  yields  a  surplus, 
as  regards  policyholders,  of  $2,206,617.  In  i^93 
the  company  wrote  $19,047,206  of  new  life  in- 
surance, and  paid  to  life  policyholders  almost 
an  even  million  dollars,  and  for  accident  claims 
a  like  amount.  The  new  accident  policies 
written  in  1893  numbered  93,396,  and  all  stand 
for  reliable  indemnity.  With  President  Jas. 
G.  Batterson  and  Secretary  Rodney  Dennis  at 
the  helm  just  such  results  as  are  above  re- 
corded were  to  be  expected. — Insurance  Post. 

W.  W.  Haskell  is  general  agent  for  the 
Travelers  for  the  Pacific  Coast,  with  offices  in 
the  Mills  building.  Jno.  E.  Finnegan  is  city 
agent. 

Colorado   Fidelity  and   Casualty  Busi- 
ness in  1893. 

Risk.s     Premiums 
Written.    Received. 

.^tna $   407.500  $  1,553 

American  Surety 1,934,400  10,290 

Employers'  Liability,  England  2,444,330  12,221 

Fidelity  and  Casualty 2,819950  16,859 

Fidelity  and  Deposit,  Maryland  27,000  255 
Guarantee  Company  of  North 

America 173,000  744 

Hartford  Steam  Boiler    ....      711,000  6,782 

Inter  State 18.000  166 

Lloyds'  Plate  Glass 136,020  4.065 

London  Guarantee  &  Accident  14,276 

Metropolitan  Plate  Glass  ,   .    .        94,048  3,135 

New  Jersey  Plate  Glass     .   .    .          9. 540  290 

New  York  Plate  Glass    .   .               69,796  2,159 

Pacific  Mutual 7,803.450  39- '76 

Preferred  Accident 3,472,000  2,524 

Standard     427,700  6,806 

Travelers 6,700,800  50,028 

Union  Casualty  and  Surety  .   .    1,000,752  ii,c6o 

United  States  Guarantee  .   .   .       285,100  1,063 


,  Totals 


$28,534-389      f1.830.461 
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National  Life  Insurance  Company. 

Notable  Gains  in  Business  and  Assets.    Wo- 
men Insured  on  Equal.  Terms  with  Men. 

The  annual  statement  of  this  very  suc- 
cessful Vermont  company,  which  we  print 
elsewhere,  so  clearly  sets  forth  both  con- 
dition and  progress  that  little  is  left  for 
us  to  saj'  by  way  of  analysis.  The  assets, 
in  round  numbers,  are  now  $10,000,000. 
The  gain  last  year.  $1,123,897  or  some  13 
per  cent.,  was  very  creditable,  and  is 
especially  noteworthy  in  a  comjjany  of  the 
size  of  the  National.  Speaking  of  size 
reminds  us  that  the  National  is  now  in 
the  class  which  can  invest  assets  to  the 
very  best  advantage.  It  is  neither  too 
large  nor  too  small:  and  it  is  therefore 
fair  to  assume  for  an  indefinite  length  of 
time  a  4>^  per  cent,  interest  earning  pow- 
ei',  or.  in  other  words,  a  surplus  of  $1,719,- 
861.  On  a  4  per  cent,  basis  the  surplus  is 
the  very  handsome  one  of  $1,134,092,  a 
gain  of  $132,018  in  twelve  months. 

The  premium  income  last  year  was 
$2,388,814.  a  gain  of  I300.566.  The 
amount  paid  policyholders  was  $1,088,644. 
Under  the  Liberal  contracts  issued  by  this 
company,  many  policj- holders  were  heljDed. 
with  loans  and  cash  surrenders,  to  tide 
over  the  unprecedentedly  hard  times. 
They  hold  the  National  Life  in  grateful 
remembrance,  and  will  contribute  to  the 
prosperous  growth  of  the  company  in  the 
future. 

The  National  Life  issues  ideal  contracts 
of  life  and  endowment  insurance.  All 
forms  of  policies  will,  when  requested,  be 
written  so  that  the  insured  maj'  at  any 
time  arrange  or  re-arrange  his  contract, 
creating  a  trust  fund,  payable  in  equal 
amounts  during  a  term  of  years,  or  life 
annuities  vvUl  be  substituted  for  outright 
cash  payments. 

The  National  Life  writes  policies  on  the 
lives  of  women  at  the  same  rates  as  on 
men's  lives. 

G.  M.  Stolp.  the  Pacific  Coast  manager, 
has  made  a  pronounced  success  of  his  de- 
partment, beginning  with  virtually  no 
business  on  the  books,  and  placing  there- 
on, in  a  few  years,  a  large  volume  of  the 
best  class  of  businss. 


Accident    Department. 

The  L'nion  Casualty,  represented  here 
by  J.  D.  Maxwell,  has  secured  the  train- 
men's business  of  the  Santa  Fe  road. 

The  Fire  Underwriters'  Accident  Asso- 
ciation of  America  is  a  new  Chicago  en- 
terprise, by  W.  C.  Phipps.  Membership 
is  to  be  limited  to  fire  underwriters  and 
the  employes  of  their  offices.  There  does 
not  appear  to  be  any  crying  need  of  this 
new  assessment  scheme,  and  untU  it  is 
well  established  and  its  management  is 
tested  The  Coast  Review  must  decline  to 
recognize  it  as  legitimate.  The  new 
scheme  may  succeed — if  it  charges  enough, 
collects  enough,  and  distributes  its  collec- 
tions properly.  Meantime  its  member- 
ship is  X.  As  it  cannot  hope  to  furnish 
any  better  or  cheaper  insurance — sure 
enough  insurance — than  the  companies 
already  established  which  have  tangible 
resources  and  official  records,  we  wonder 
what  the  association  was  begun  for.  Per- 
haps Mr.  Phipps  can  tell.  Fire  under- 
writers know  something  of  the  unreliabil- 
ity of  mutual  fire  insurance  companies, 
and  they  may  put  Mr.  P.  's  company  in 
the  same  class.  If  the  Fire  Underwriters' 
Accident  Association  succeeds,  however, 
as  it  may  of  course,  we  may  expect  to 
hear  of  the  launching  of  the  Accident 
Lender  writers'  Fire  Association  of  Amer- 
ica making  a  specialty  of  preferred  risks. 

such  as  family  dwellings. 
* 

The  American  Employers'  Liability  has 

a  reserve  which   does  not  come  up  to  the 

law.     The  stockholders  say  they  will  pay 

up. 

* 

Another  fraternal  accident  assessment 
company  is  in  difficulty.  This  time  a 
branch  of  the  Ancient  Order  of  United 
Workmen  at  Chicago,  called  the  '"Uji- 
church  National  Accident  Association. ' ' 
Over  2.000  members  allowed  their  certifi- 
cates to  lapse  in  1893.  A  special  "save 
us''  assessment  of  $3.00  per  member  has 
been  levied.  The  secretary- says:  "If  this 
call  is  not  promptly  met.  it  wiU  be  neces- 
sary to  wind  uj)  the  business  of  the  asso- 
ciation."     We  invite  the  attention  of  Mr. 
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Phipps  ti)  this  sujTfjestive  expuriuncu  of 
thu  Ancient  Order  of  United  Work  men's 
Accident  Association. 
* 
The  Ciuai-antee  »S:  Accident  Lloyds  was 
bai-red  out  t)f  Wisconsin  ])ecause  it  had 
sevei-al  unpaid  claims — i)ast    duo,  wo  suj)- 

poso. 

* 

Black  &  White  says:  ""Crossing's  at 
•jfrade  have  killed  more  jjoople  every  year 
in  this  country  than  were  ever  killed  in 
the  bloodiest  battle  over  fought  on  this 
continent."'  Will  our  colorless  friend 
please  give  its  authority  for  this  state- 
ment'/  Lot  us  have  the  tigui-es. 
* 

The  i)referred  Accident  Insurance  Com- 
pany of  New  York  is  about  to  place  on 
the  mai'ket  accident  tickets  of  a  new 
oi-der.  Those  ticlcets  cover  all  accidents 
at  home  or  abroad,  insure  women  as  well 
as  men.  and  give  full  benefits  for  loss  of 
limbs  or  eyes  as  well  as  for  death.  The 
I'referred  Accident  is  now  licensed  to  do 
business  in  thirty-four  states  and  is  about 
to  enter  three  more. 


The  Fire  Association  of    Philadelphia. 

Paul  M.  Nijipert  has  resigned  the  gen- 
eral agency  of  the  Fire  Association  of 
Philadelphia,  and  has  been  succeeded  by 
John  D.  Bradford  of  Atlanta,  Ga.,  form- 
erly a  special  for  the  company  in  the 
Southern  field-  The  relations  between 
Mr.  Nipjiert  and  the  company  were  of 
the  pleasantest  character,  and  his  resig- 
nation, after  building  up  a  g-ood  business. 
was  accepted  with  regret. 

Manager  Bradford  has  taken  hold  of 
the  agency  energetically.  J.  M.  Beck 
has  been  appointed  special  agent  of  the 
Fire  Association  for  California,  Utah, 
Arizona  and  Nevada.  Rod.  E.  Smith 
will  continue  to  supervise  the  business  of 
the  company  in  Oregon,  Washington, 
Montana  and  Idaho.  Managei-  Bradford 
will  soon  make  a  tour  of  the  Coast  terri- 
tory. 

The  statement  of  the  Fire  Association 
of  January  ist  is  as  follows:  Capital  paid 
up,  $500,000;  total  assets,  $5,056,720;  not 
surplus.    $504,922:    premiums.    $2,118,177: 


income.  $2,356,863:  surplus  to  p(»licy- 
holdcrs.  $1,004,922.  The.se  (igures  testify 
to  the  great  strength  of  the  Fire  Associa- 
tion. There  are  only  nine  American  fire 
otfices  with  assets  in  excess  of  five  mill- 
ions. The  Fire  Association  is  one  of 
them.  The  business  of  the  company  is 
steadily  increasing-. 


Life  Insurance  Matters. 

We  have  boon  much  gratified  by  the 
receijit  of  a  copy  of  the  American 
Dairyman  containing  a  half-length  por- 
trait of  that  great  and  good  man 
Edward  B.  Harper.  We  are  under 
the  impression  that  Mr.  Harper's  mod- 
esty has  hitherto  prevented  the  ap- 
pearance of  his  picture  in  the  public 
prints.  Readers  of  New  York  papers 
have  doubtless  commented  on  the  peculiai- 
modesty  of  the  gentleman  in  this  respect; 
and  they  have  wondered  at  the  entire 
absence  of  any  reference  to  Mr.  Harper 
personally,  excepting  merely  as  the  presi- 
dent of  the  association  which  spends  so 
much  of  its  members'  money  for  whole 
page  advertisements  in  New  York  daily 
papers  and  for  banquets  at  fashionable 
maisons.  It  is,  alas,  a  rare  thing  to  find 
so  unassuming  a  man  as  Mr.  Harper  occu- 
pying so  prominent  a  position. 

*  * 

The  Coast  Review  entreats  Mr.  Harper 
to  banish  his  bashfulness,  and  permit  the 
reporters  to  "'interview"  him,  that  they 
may  learn  from  his  own  lips  something  of 
his  life  and  political  aspirations,  and  inci- 
dentally the  secret  of  his  tremendous 
energy  and  overwhelming  success  in  sell- 
ing "insurance"  at  '"half  price."  The 
members  of  the  Mutual  Reserve  Fund,  as 
well  as  the  reading  public  generally,  will 
bear  us  out  in  the  declaration  that  the 
president's  silence  in  all  this  advertising 
uproar,  and  his  shunning  all  publicity, 
only  whets  jiublic  curiosity,  and  is  hardly 
fair  to  his  host  of  admirers. 

*  * 

The  American  Dairyman  deals  in  the 
milk  of  human  kindness.  It  favors  the 
curious  world  with  both  a  portrait  and  a 
biograi)hy    of    the    retiring    but    distin- 
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guished  president  of  the  Mutual  Reserve 
Fund.  The  public  is  informed  for  the 
first  time  that  the  M.  R.  F.  "is  in  the 
front  rank  of  the  great  insurance  organ- 
izations of  the  world,"  and  that  all  its 
"succession  of  successes,  each  greater 
than  its  jiredecessor, "  are  to  be  credited 
to  "the  splendid  ability"  of  President 
Harper,  who  "stands  in  the  forefront 
among  the  really  great  men  of  to-day." 
We  learn,  too,  that  Mr.  H.  is  not  only  the 
creator  of  the  association  which  has  a  re- 
serve fund,  but  for  all  the  "reforms"  in 
old-line  life  insurance  in  thirteen  years 
"the  country  is  indebted   solely  to  him." 

*  * 

We  learn  further  that  Mr.  Harper  is 
the  biggest  Mason  in  the  world;  that  he 
is  a  native  of  Delaware  and  is  not  ashamed 
of  it;  that  although  he  elected  Mr.  Cleve- 
land in  1884  because  that  gentleman  was 
an  avowed  friend  of  assessment  life  insur- 
ance, he  is  now  an  active  member  of  sev- 
eral Repviblican  clubs  and  is  a  candidate 
for  the  Republican  nomination  for  gov- 
ernor of  New  York;  that  in  many  partic- 
ulars he  resembles  the  late  philanthropist 
Mr.  Childs,  thovigh  just  how  little  or  how 
much  of  Mr.  Harper's  princely  salary  has 
been  given  to  worthy  charities  the  mod- 
esty of  the  great  man  forbids  his  saying. 
With  this  evidence  before  us — evidence 
which  we  have  no  reason  to  doubt  was 
written  by  Mr.  Harper  himself — we  are 
prepared  to  believe  that  the  president  of 
the  Mutual  Reserve  Fund  is  a  very  de- 
vout man,  as  well  as  a  self-made  man  of 
business,  who  worships  his  maker. 

*  * 

The  half-length  picture  before  us  is  cer- 
tainly that  of  a  strong,  healthy  man. 
The  members  of  the  association  will  be 
glad  to  hear  this,  for  no  doubt  many 
of  them  fear  that  the  Mutual  Reserve 
Fund  might  not  long  survive  its  presi- 
dent. Mr.  Harper  stands  erect  and  smil- 
ing, "dressed  in  his  Sunday  best.  "  We 
note  with  pleasure  that  he  does  not  carry 
a  cane  dude  fashion,  to  the  imminent 
danger  of  anybody  in  the  vicinity.  On 
the  contrary,  he  has  a  bible  in  his  left 
hand,  and  his  right  hand  is  thrust  into  a 
pocket,  possibly  in  search  of  a  tract.     We 


hasten  to  add  that  it  is  his  own  pocket. 
It  is  pleasant  to  note  that  for  once  this 
good  riglit  hand  is  not  in  the  pockets  of 
the  members  of  the  association,  collecting 

assessments. 

*  * 

With  all  Mr.  Harper's  depressing  mod- 
esty and  thunderous  energy,  he  is  a  very 
illiterate  man.  Witness  his  full-page  ad- 
vertisement in  "Insurance,"  wherein 
with  a  big  black  S  he  shrieks  that  the 
financial  standing  of  the  association  is 
"safe,"  and  not  only  safe  but  "sure," 
and  not  only  sure  but  "sound,''  and  not 
only  sound  but  "secure."  If  Mr.  Harper 
will  consult  Webster  he  will  be  convinced 
that  these  words  are  synonymous. 

*  * 

We  are  pleased  to  believe  that  there  is 
less  detraction  of  other  companies  by 
agents  and  solicitors  than  formerly — per- 
haps not  very  much  less,  but  yet  a 
noticeable  decline.  Ten  years  ago,  yes, 
five  or  three  years  ago,  the  recent  mali- 
cious attacks  on  the  New  York  Life  by 
the  Chicago  Dispatch,  feeble,  groundless 
and  clumsy  though  they  wei'e,  would 
have  been  eagerly  employed  by  agents  of 
other  companies.  But  the  ridiculous 
abuse  and  misrepresentations  of  the  Chi- 
cago paper  were  ignored  by  life  insurance 
solicitors  and  were  laughed  at  by  the  few 
respectable  readers  of  the  Dispatch.  The 
Mutual  Life  promptly  issued  a  circular 
letter  forbidding  any  of  its  thoughtless 
and  too  zealous  agents  from  employing 
the  Dispatch  articles  in  the  work  of  solic- 
iting. No  doubt  other  companies  issued 
similar  circular  letters  of  advice  and 
instruction  to  agents.  There  has  been,  - 
within  a  few  years,  a  pronounced  advance 
in  tone  in  these  matters.  Company  man- 
agers stand  together  in  the  well-grounded 
conviction  that  an  attack  on  one  is  an  at- 
tack on  all;  and  the  batteries  of  the  army 
of  blackmail,  directed  against  one  com- 
pany to-day,  wiU,  if  successful,  be  turned 
on  another  company  to-morrow.  Agents, 
too,  generally,  apparently  realize  to-day, 
as  never  before,  that  detraction  of  a  com- 
peting company  reacts  on  the  life  insur- 
ance business  as  a  whole.  Detraction  in 
return    is    pi-ovoked,    and    the    disgusted 
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public  finally  says,  "a  plague  o'  both 
your  houses."  and  distrustful  of  all  com- 
panies is  loth  to  insure  in  any. 

*  * 

The  solicitor  who  lirsl  intei-ests  a  man 
in  life  insurance,  or  who  first  tempts  him 
to  increase  his  insurance,  does  a  very  in- 
discreet thing  if  he  "runs down"  another 
company.  It  is  ordinary  decent  human 
nature,  first,  for  the  man  to  feel  in  some 
measure  committed  to  the  man  who  first 
interests  himself  in  the  subject;  and,  sec- 
ond, it  is  equally  natural  for  him  to  feel 
an  interest  in  the  maligned  company  and 
to  make  inquiries  which  may  persuade 
him  to  abandon  the  thought  of  insurance 
or  may  finally  persuade  him  to  apply  for 
insurance  in  the  very  company  which  the 
indiscreet  and  ungenerous  agent  sought 
to  prejudice  him  against. 

*  * 

Our  boasted  modern  civilization  is  mere- 
ly a  prolonged  fight  in  which  the  fittest 
(not  the  best)  survive — the  fittest  for  the 
artificial  conditions  of  life.  We  all  are 
friends  and  foes  in  this  ignoble  fight,  fn 
dealing  with  any  man  we  know  he  is  the 
foe — euphemistically,  the  competitor — of 
some  other  man.  Now.  everybody  likes 
a  generous  foe:  and  the  agent  or  solicitor 
who,  in  the  fight  for  business,  is  generous 
with  his  enemies — euphemistically,  his 
competitors — wins  the  respect  and  secures 
the  sympathetic  and  active  aid  of  the  men 
whose  attention  he  has  enlisted.  If  they 
conclude  to  insure  they  will  give  him  and 
his  comijany  the  preference;  for  both  his 
candor  and  generosity  will  have  impressed 
them  favorably  and  secured  their  confi- 
dence. 

It  must  be  a  great  satisfaction  to  the 
managers  of  the  smaller  and  unambitious 
life  companies  to  note  that  a  large  part  of 
the  new  business  written  by  the  larger 
companies  does  not  stick,  and  that  the 
cost  thereof  is  so  great  that  future  divi- 
dends and  reserves  will  be  seriously  af- 
fected. 

*  -x- 

We  wonder  sometimes  at  the  mildness 
of  the  management  of  the  smaller  life 
companies.     They    resist    not    evil.     The 


payment  of  extravagant  commissions  by 
the  larger  companies  with  fat  reserves  is 
really  an  assault  on  the  smaller  com- 
panies, which  can  not  pay  such  commis- 
sions without  noticeably  intrenching  on 
their  reserves.  The  smallei-  companies 
are  placed  at  considerable  disadvantage 
in  the  struggle  for  new  business,  and  they 
must  rely  on  time  to  vindicate  their  eco- 
nomical methods.  But  they  do  not  strike 
back,  as  they  might;  hence  the  expi-es- 
sion  of  wonder  in  the  opening  sentence  of 
this  paragi-aph. 

■X-    * 

We  of  the  insurance  press  are  not  whol- 
ly without  fault  in  this  matter.  Let  us 
confess  that,  in  common  with  erring  mor- 
tals generally,  we  have  been  too  strongly 
impressed  by  mere  bigness;  whereas  we 
know,  down  in  the  common  sense  recesses 
of  our  understanding,  that  the  smallest 
company— and  we  don't  know  which  it 
is — may  be  as  strong  and  enduring,  meas- 
ured by  every  standard  of  strength  and 
durability,  as  the  largest  company — and 
we  don't  know  which  it  is,  either. 

*  * 

The  Penn  Mutual  suffei-ed  a  large  loss 
of  surplus  last  year.  This  company  is  a 
great  sinner  in  the  matter  of  rebates. 

*  * 

The  Philadelphia  agent  of  one  of  "the 
giants  "—Register  by  name— has  been  of- 
fering "extraordinary  commissions  to  in- 
surance brokers,"  which  of  course  they 
will  rebate  and  are  expected  to  rebate  to 
the  insured.  Another  company's  repre- 
sentative has  issued  a  circular  ofi:'ering  70 
per  cent,  commissions.  The  era  of  peace 
is  yet  afar  off.  The  only  way  to  kill  re- 
bate is  to  cut  oflf  the  head  of  commissions. 

*  * 

Secretary  Foster  of  the  new  Royal 
Union  Mutual  Life  of  Iowa — which  may 
die  of  name-poisoning— expressed  aston- 
ishment at  seeing  so  many  life  insurance 
men  together  at  the  recent  sixth  annual 
meeting  of  the  Chicago  Life  Underwriters' 
Association.  The  Coast  Review  would  be 
more  astonished  to  find  any  number  of 
life  insurance  men  together  in  San  Fran- 
cisco. 
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At  the  Chicago  hanquet  Ira  J.  Mason 
said: 

In  1669,  twenty-five  years  before  the 
establishment  of  the  Bank  of  Eng-Iand,  life 
insurance  statistics  wore  prepared  for 
annuities. 

It  is  a  singular  fact  that  life  insurance 
and  banking  started  together,  and  almost 
as  soon  in  this  country  as  in  England. 

The  state  of  Massachusetts  formulated 
the  theory  of  reserves,  and  legally  estab- 
lished life  insurance  on  a  solid,  scientific 
basis.  To  the  insurance  commissioner  of 
Massachusetts,  the  late  Hon.  Elizur 
Wright,  is  largely  due  this  great  achieve- 
ment. 

As  Americans  we  have  occasion  for 
great  pride  in  this  system  of  supervision 
of  life  insurance,  which  has  been  adopted 
by  England  as  well  as  by  most  of  our  states, 
and  perhaps  we  shall  be  able,  after  awhile, 
to  realize  the  prophetic  vision  of  Mr. 
Wright,  that  "life  insurance  companies 
will  eventually  absorb  the  surplus  wealth 
of  the  country." 

I  remember  very  well,  in  1856,  when  the 
"Mutual"  changed  the  million  figure  from 
two  to  three,  we  looked  at  it  with  wonder 
and  said:  "At  this  rate  where  will  this 
goV" 


Report  of  the  Grand  Jury. 

The  grand  jury  of  San  Francisco  city  and 
county,  of  which  General  Agent  James  of  the 
Alliance  was  a  member,  discussed  fire  depart- 
ment affairs  briefly  and  to  the  point.  We  pre- 
sume that  Mr.  James  wrote  that  part  of  the 
report. 

The  creation  of  a  full-paid  tire  department 
is  urged,  with  companies  of  ten  men  each  in 
the  business  districts  and  eight  men  each  in 
the  outlying  districts.  Fire  alarm  boxes,  from 
which  the  keys  cannot  be  removed,  and  which 
shall  be  placed  on  lamp-posts,  are  recommend- 
ed. Further  recommendations  are  :  the  plac- 
ing of  3,000  new  hydrants,  the  purchase  of  an 
additional  water-tower  and  six  more  engines ; 
and  that  the  North  Beach  district  be  better 
protected. 

Of  the  tire  commissioners  the  report  says : 

"Under  the  present  system  the  commission- 
ers have  but  little  voice  except  as  regards  em- 
ployees. Though  nominally  responsible  for 
the  affairs  of  the  department,  the  custom  in 
vogue  by  the  supervisors  (which  does  not  ap- 


pear to  be  required  by  law),  of  subdividing 
the  appropriations  as  the  board  may  .see  lit, 
and  the  system  of  requiring  all  purchases  to 
be  made  by  the  supervisors,  or  one  of  their 
committee,  rotas  the  commission  of  the  power 
of  using  any  discretion  regarding  the  very 
matters  which  it  was  instituted  for  the  pur- 
pose of  conti'olling." 

The  board  of  supervisors  has  hitherto  subdi- 
vided the  fire  department  appi'opriation,  and 
the  result  has  been  that  one  branch  of  the 
service  has  suffered  for  funds  while  another 
branch  had  a  superfluity.  This  peculiar  prac- 
tice is  responsible  for  the  present  disgraceful 
state  of  affairs.  There  is  an  unexpended  bal- 
ance of  the  original  appropriation  for  the  fire 
department.  Yet  there  is  no  money  where- 
with to  buy  coal,  the  appropriation  for  that 
item  or  class  having  been  exhausted.  The 
secret  of  the  supervisors'  course  in  this  matter 
is  uncovered  when  we  learn  that  they  have 
the  spending  of  fire  department  funds,  ana 
that  all  unexpended  balances  revert  to  the 
general  fund.  To  enable  the  board  of  super- 
visors to  purchase  fii'e  department  supplies, 
for  i-easons  which  are  self-evident,  the  fire 
commissioners  are  deprived  of  their  just  au- 
thority ;  and  to  secure  the  reversion  to  the 
general  fund  of  all  unexpended  balances  the 
fire  department  is  crippled  by  a  needless  sub- 
division of  the  appropriations. 


Union  Assurance  Society. 

United  States  branch  statement:  Assets, 
$841,967;  surplus,  $526,720;  premiums,  $444,849; 
losses,  $217,207.  Gains:  in  surplus,  $73,653;  in 
reserve,  $72,677;  in  premiums,  $163,669;  in 
assets,  $173,988.  The  Union  Assurance  Society 
was  established  in  1714.  It  is  repi'esented  on 
the  Coast  by  Catton,  Bell  &  Co.,  who  wrote 
$120,540  in  pi-emiums  for  the  company  in  1893, 
a  gain  of  $43,000.  The  Union  has  just  created 
a  new  Western  department  at  Chicago,  with 
Warren  F.  Goodwin,  formerly  of  the  Northern, 
in  charge.  The  last  home  office  report  (Coast 
Review  Chart)  gives  the  Union  $3, ,339, 700 
gross  fire  assets,  with  $1,345,200  surplus,  and 
a  rapidly  growing  business. 

Foreign  Lloyds. 
The  attorney-general  of  New  York  informs 
Insurance  Superintendent  Piez-ce  that  "special 
agents"  are  authorized  to  place  risks  with 
corporations  and  not  with  Lloyds.  These 
"special  agents"  are  appointed  by  the  depart- 
ment to  place  surplus  lines  in  unauthorized 
corporations.  This  variety  of  the  genus 
special  agent  is  found  only  in  New  York  city. 
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The  Continental  Insurance  Company. 

Amony  thr  few  liiv  insurantT'  fom- 
panius.  Amorican  or  foroigri,  making'  a 
first-flass  statuiiiont  for  the  year  ondiny 
DofemlKjr  31.  1X93,  the  Continental  of 
New  York  takes  a  front  place.  This 
great  company  incurred  an  unusual  loss 
ratio,  in  common  with  the  majority  of 
companies,  but  it  added  $52,990  to  its 
gross  assets,  increased  its  premiums  $242,- 
318,  and  increased  its  reserve  for  un- 
earned premiums  $196. 143.  Its  decrease 
in  net  surplus  was  chieHy  due  to  the  gen- 
eral and  temporary  decline  in  the  market 
value  of  securities. 

Here  are  the  confidence-compelling  fig- 
ures of  the  Continental's  annual  state- 
ment: Total  assets,  $6,433,171:  net  sur- 
plus. $1,576,595:  policyholders'  surplus. 
$2,576,595.  The  premium  income  was 
$2,954,423.  The  total  income  w^as  $3,228,- 
004.  The  total  outgo,  including  divi- 
dends, was  $3,052,744.  leaving  a  large 
balance  on  the  right  side. 

The  managers  of  the  Continental  are 
thorough  and  scientific  underwriters. 
They  wei-e  the  originators  of  the  Uni- 
versal Mercantile  Schedule,  and  they  ai'e 
among  the  first  to  support  every  measure 
or  practice  tending  to  put  fire  under- 
writing on  a  scientific  basis  and  lift  it  out 
of  the  ruts  of  merely  traditional  prac- 
tices. 

The  Continental  has  behind  it  a  loss- 
paying  record  of  over  thirty  million  dol- 
lars. In  the  great  Chicago  fii-e  the 
Continental  paid  nearly  two  millions  in 
losses  without  imjiairing  its  capital. 

The  Pacific  Coast  department  is  in 
charge  of  W.  S.  DuVal  as  general  man- 
ager and  F.  C.  Bark  man  as  assistant 
general  manager.  The  Coast  department 
is  now  invested  with  authority  more  sat- 
isfactory to  all  concerned,  and  not  the 
least  so  as  regards  the  local  agent.  Man- 
ager DuVal  is  extending  the  agency  i^lant 
of  the  Continental  in  this  field. 


Don't  Believe  It. 
When   you   see   anything   in   a  daily  paper 
about    insurance   or    an    insurance    company, 
don't    believe    it,    for  there   are    about    nine 
chances  out  of  ten  that  it  is  not  true. 


The  New  Agent  at  Hanging  Rock. 

There  was  a  vein  of  originality  about  our 
new  agent  at  Hanging  Itock,  Colorado,  that 
led  us  to  hope  that  he  would  pan  out  the  pure 
metal,  with  only  a  trace,  here  and  there,  of 
lead  and  copper,  but  the  final  assays  were 
disapiKjinting. 

When  he  agreed  to  act  for  u.s,  he  said:  "I 
don't  know  much  about  insurance,  but  I'm  a 
hustler  and  willing  to  learn."  That  sounded 
encouraging,  and  I  began  to  read  to  him  our 
prohibited  list,  beginning  with  "auction 
stock"  and  ending  with  "zinc  factories," 
calling  special  attention  to  the  combustibility 
of  '"hay  barns,"  "Chinese  laundries"  and 
"  lX)wder  magazines";  ringing  the  alarm  on 
"cigars  and  tobacco";  calling  in  the  patrol 
on  "lithographic  stones"  and  sounding  the 
police  whistle  on  "wall  paper  and  paint 
stock. ' ' 

He  interrupted  me  with  the  remark:  "I 
can't  remember  all  of  those.  All  I  want  is 
to  know  the  risks  you  can  take,  for  after  I 
write  a  policy,  I  never  will  cancel." 

I  gave  him  the  desired  information;  cau- 
tioned him  about  limits,  moral  hazard  and 
prompt  remittances,  and  took  the  morning 
stage  for  Gunnison. 

His  first  letter,  received  some  two  week 
later,  said : 

"I'm  working  up  a  big  business  on  a  new 
plan.  You  will  be  sui-prised  when  you  learn 
how  simple  and  easy  it  is.  I'm  careful  about 
getting  an  Ai  moral  hazard  and  no  excess 
lines.  Yesterday,  Bill  Brown  wrote  up  a 
policy  of  $2,500  on  the  furniture  and  fixtures 
and  everything  in  the  house,  situate  in  the 
'  Miners'  Home,'  a  first-i*ate,  third-class, 
wooden  hotel,  with  stove-pipe  flues,  ten  miles 
from  here,  at  the  crossing  of  Rattlesnake 
Gulch  and  Mesquit  Creek.  The  whole  outfit 
isn't  worth  six  hundred,  but  Bill  is  a  dead 
shot,  and  said  if  the  policy  didn't  stick,  he'd 
cancel  me  at  short  range  with  a  Winchester, 
and  wipe  out  the  agency;  so  I  reinsured 
$2,475,  with  the  other  agent,  keeping  $25  for 
us,  covering  on  the  cook  stove,  with  patent 
water  back.  If  she  burns,  as  I  think  she  will, 
we'll  have  a  salvage,  sure." 

During  the  next  six  months,  he  sent  in 
nineteen  curiously  worded  rexwrts,  with  the 
numbers  badly  mixed. 

We  supplied  him  with  fifty  policies,  num- 
bered from  ten  thousand  five  hundi'ed  and 
one  to  ten  thousand  five  hundred  and  fifty. 
None  of  the  numbers  of  his  reports  were  con- 
secutive. In  answer  to  queries,  he  merely 
said:     "That's   mv   new    system    aworkin." 
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Finally,  I  made  a  special  trip  from  Denver 
to  Hanging  Rock,  and  asked  an  explanation. 
"  This  system  is  simple  and  effective,"  said 
he.  "  I  thought  it  out  myself,  and  it's  a 
daisy.  Of  course,  I  don't  know  anything 
about  policy  writing,  and  the  man  who  wants 
to  insure  knows  what  he  wants  better  than 
I  can  tell  him ;  so  I  signed  all  of  the  policies 
and  distributed  them  around  town,  among 
the  business  men,  and  asked  them,  whenever 
they  got  ready  to  insure,  to  fill  out  the  poli- 
cies themselves  and  let  mc  know.  Then  I 
let  J/""  know,  and  that's  the  rea.son  the  num- 
bers don't  I'un  regular.  If  number  forty-nine 
writes  up  his  policy  before  number  nineteen, 
I  send  the  report  right  in.  In  time,  the  num- 
bers will  check  up  all  right,  but  it  may  take 
a  year  before  they  all  fit  in.  How  do  you  like 
the  system,  isn't  it  neat'  It  suits  our  people 
exactly. ' ' 

I  stayed  a  week ;  got  in  all  of  our  policies, 
except  Bill  Brown's,  and  took  up  the  agency. 
It  was  a  needed  lesson,  and  I  profited  by  it. — 
California  Knapsack. 


American  Fire   Underwriting  In  1893. 

We  make  the  following  extracts  from  the 
Connecticut  insurance  report,  just  out : 

The  reduction  of  surplus,  $6,968,908,  al- 
though seven  times  greater  than  the  re- 
duction in  the  previous  year,  does  not 
cover  all  the  loss.  The  reduction  in  the 
capitals  of  four  offices  amounted  to  $700,- 
000,  and  the  balance  of  funds  remitted  to 
the  United  States  offices  of  companies  from 
foreign  countries  was  $670,351.  The  present 
surplus  beyond  capital  was  thereby  increased 
by  both  these  items,  namely,  $1,370.351 ;  and 
the  real  loss  of  the  year,  from  shrinkage  in 
values,  payment  of  dividends,  and  from  the 
workings  of  the  business,  was  the  sum  of  the 
two  losse.s  above  mentioned,  or  $8,339,259.  Of 
this  sum  $4,931,350  was  paid  out  in  dividends 
to  stockholders  and  policyholders,  leaving  a 
remainder  of  $3,407,909,  which  represents  the 
loss  arising  from  shrinkage  of  values  and 
from  the  transaction  of  the  insurance  business, 
aside  from  the  payment  of  dividends. 

It  remains  to  ascertain  roughly  what  parj.  of 
this  arose  from  depreciation  in  the  value  of 
the  assets.  The  total  income,  including  the 
balance  of  foreign  remittances,  and  the  $100,- 
000  new  capital  of  one  company,  was  less  than 
the  total  expenditure  by  $42,079,  whilst  the 
assets  decreased  to  the  extent  of  $2,105,370. 
The  difference  between  these  two  sums,  or 
$2,063,291,  appears  to  measure  the  depi'eciation 
in  values.     The  loss  arising   strictlv  fi'om  the 


workings  of  the  business,  and  apart  from  div- 
idend payments,  appears  to  have  been  $1,344,- 
618. 

Instead  of  any  profit  in  1893  to  the  com- 
panies, taken  all  together,  there  was  a  loss 
from  various  sources  of  over  eight  million  dol- 
lars. In  1892  there  was  a  profit  of  over  four 
million  dollars,  about  five-eighths  of  which 
accrued  by  the  appreciation  of  the  assets. 
The  results  of  the  two  yeai's  differ  by  more 
than  twelve  million  dollars. 

Fire  premiums  increased  $3,632,083  and  ma- 
rine premiums  $346,654,  whilst  interest,  etc., 
decreased  $11,570.  The  unearned  iiremium 
fund  amounts  to  $97,464,266,  showing  an  in- 
crease of  $2,618,704  during  the  year.  The  gain 
in  total  income  was  $3,967,167. 

The  losses  paid  were  greater  in  amount 
than  those  of  the  previous  year  by  about  nine 
million  six  hundred  thousand  dollars,  or  thir- 
teen per  cent.  In  both  years  the  remittances 
by  the  United  States  branches  of  companies 
of  foreign  countries  to  the  home  offices  have 
been  less  than  the  amounts  received  from 
them. 

Sample  IVlasonIc  Benefit  Society. 

One  of  the  beauties  of  fraternal  assessment 
insurance  which  provides  no  reserve,  but  in 
happy-go-lucky  fashion  hopes  that  "new 
blood"  will  make  up  for  increasing  mortality, 
the  I'esult  of  increasing  age,  is  being  exempli- 
fied in  the  case  of  the  United  Masonic  Benefit 
Association  of  Missouri.  This  association  got 
along  famously  in  its  earlier  years,  furnished 
cheap  insurance,  and  seemed  to  give  the  lie  to 
all  assertions  that  a  reserve  in  hand  was  worth 
more  than  a  reserve  in  the  pockets  of  mem- 
bers. But  not  long  ago  the  association  fell  in- 
to hard  lines.  The  "new  blood"  didn't  assert 
itself  with  sufficient  force  to  keep  down  the 
cost  of  membership,  and  soon  the  healthier 
lives  began  to  feel  that  they  were  carrying  a 
burden  and  stepped  out  from  under,  until  there 
were  so  few  left  that  the  assessments  amount- 
ed to  the  astounding  sum  of  $140  on  each  cer- 
tificate. There  was  nothing  cheap  about  that, 
even  to  the  most  fraternal  of  fraternity  men, 
and  so  they  refused  to  pay,  and  the  association 
failed.  Unfortunately  for  the  members,  there 
were  unpaid  death  claims  for  a  consider- 
able amount  at  the  time  of  the  collapse,  and 
the  superintendent  of  insurance  thought  they 
ought  to  be  paid.  He  therefore  began  suit 
against  the  individual  members  to  enforce  pay- 
ment of  the  assessment  against  them.  The 
court  has  decided  that  they  must  pay  up,  and 
they've  a  new  idea  now  about  resei'ves. — In- 
vestigator. 


The  Coast  I^hi^ifa^. 


i6i 


Manhattan  Life  insurance  Company. 
The  forty-tifth  siiiiiual  slutement  of  the 
Manhattan  Life  Insurance  Company  of  New 
Yoi'k  presents  these  very  attractive  fifrures : 
Insurance  in  force,  ^4,294,470;  insurance 
written  in  1893,  ^17,840,208;  in-emiums  re- 
ceived. ^2,113,910;  paid  ix)l  icy  holders,  511.737.- 
030;  as.sets  on  January  i.  *i3.486,674:  surplus, 
*i, 034.769. 

Gains  were  made  in  assets,  in  insurance 
written,  in  insurance  in  foi'ce,  and  in  assets. 
This  is  an  exceedinjrly  fine  recoi-d  for  an  ex- 
ceedingly bad  year. 

The  Manhattan  Life,  it  is  evident  fi-om 
these  facts  and  figures,  is  in  a  healthy  condi- 
tion and  is'well  equipped  for  the  extension  of 
its  business.  It  has  prosperity  and  surplus 
funds  and  impregnable  resources,  and  behind 
them  the  recoi'd  of  over  thirty-five  million  dol- 
lars paid  ix)licyholders. 

All  this  is  much  indeed  in  the  judgment  of 
intending  insurers;  and  the  character  of  the 
policy  of  the  Manhattan  Life  leaves  nothing 
to  be  desired.  The  policy  issued  by  this  com- 
pany is  incontestable,  uon-forfeitable,  payable 
at  sight.  It  contains  no  suicide  nor  intemper- 
ance clause,  grants  absolute  freedom  of  travel 
and  residence,  and  is  free  from  all  technicali- 
ties. Privileges  and  guarantees  are  part  of 
the  contract  and  appear  written  in  the  body 
of  the  ix)licy. 

The  well  known  John  Landers,  one  of  the 
oldest  Californians,  is  the  general  manager  of 
the  Manhattan  Life  in  this  field.  Mr.  Lan- 
ders is  the  oldest  general  agent  on  the  Pacific 
Coast — that  is  to  say,  he  has  served  more 
years  as  general  agent  than  any  other  man. 

Mr.  Landers  assumed  charge  of  the  Man- 
hattan Life  as  general  agent  in  1864 — thirty 
years  ago— and  he  has  held  that  ixjsition  ever 
since.  The  receipts  of  his  agency  have  aggre- 
gated S3, 022, 534,  and  the  claims  paid,  551,966,- 
763.  This  is  a  record  of  which  Mr.  Landers  is 
justly  proud. 

HIGHEST   BUILDING   IN  THE  WORLD. 

The  Manhattan  Life  Insurance  Company  is 
now  erecting  an  office  building  on  Broadway, 
New  York.  It  will  be  242  feet  high  from  the 
sidewalk  to  the  top  of  the  roof.  Rising  from 
the  I'oof  there  will  be  a  lofty  tower,  making 
the  height  of  the  building  from  the  Broadway 
curbstone  to  the  foot  of  the  flag-staff  350  feet. 
It  will  be  the  highest  office  building  in  the 
world,  and  will  have  a  frontage  of  67  feet  and 
a  mean  depth  of  122  feet.  The  building  lot 
cost  $1,500,000  and  the  building  will  cost  about 
as  much.  The  steel  skeleton,  which  was 
erected    in    three    months,    weighs    12,000,000 


ix)unds.  The  total  weight  will  be  43,000,000 
ixninds,  or  with  contents  62,000,000  {xjunds,  to 
be  sustained  on  thirty-four  columns.  The 
pneumatic  pi-ocess  was  employed  to  carry  the 
foundation  down  to  bedrock  54  feet  below. 
This  is  the  first  instance  of  the  employment  of 
that  process  in  buildings.  The  ma.sonry  work 
was  completed  on  the  caissons  above  as  fast  as 
they  were  sunk  beneath. 

Whose  Special  ? 

A  PARODY. 

Ataou.  our  Special,  although  queer  It  seems, 
Indulged  one  night  in  some  Insurance  dreams 
Of  rules,  rebates,  excess  commissions  rare, 
That  racked  his  V)rains  enough  to  make  a  Special 

swear. 
Waking,  he  saw,  within  his  moonlit  room, 
Making  it  rich  and  like  a  lily  in  bloom. 
An  angel  writing  in  a  book  of  gold. 
Exceeding  gall  had  made  our  Special  bold. 
And  to  the  presence  in  his  room  he  said, 
"What  wrltest  thou?"    The  vision  raised  his  head, 
And,  as  his  radiant  face  came  full  in  view, 
Answered,    "The   names    of    men    who   love    the 

P.  I.  U.  ' 
"  And  is  mine  one?"'  quoth  Abou.      •  Nay,  not  so,'" 
Replied  the  shade.    Our  Special  spoke  more  low, 
But  cheerily  still,  and  said,  "  Then,  while  you  wait, 
Write  me  as  one  who  never  cut  a  rate." 
The  angel  wrote,  and  vanished.    The  next  morn 
He  came  again  with  the  first  blush  of  dawn, 
And  showed  the  names  the  P.  I.  U.  had  blest; 
And  lol  our  Special's  name  led  all  the  rest. 

J.  M.  H. 

Bees. 

Bees,  of  course,  come  under  the  head  of 
"special  hazards"  ;  at  least  I'v  always  found 
them  specially  hazardous.  "Hives,"'  too,  I'm 
told,  are  bad,  but  I  can't  speak  from  personal 
knowledge,  as  I  never  had  them.  The  spec- 
ially hazardous  feature  of  the  bee  is  his  fiery 
nature ;  hence,  hives  containing  x'ival  swarms 
should  be  charged  for  as  exposures  to  each 
other.  Good  underwriting  would  demand  that 
a  specific  amount  be  placed  upon  each  bee ;  or 
a  warranty  that,  in  case  of  loss,  no  bee  should 
be  valued  to  exceed  $  .  .  .  ,  etc.,  etc.  There 
should  be  a  proviso  that  no  bee  is  covered  un- 
der the  policy  while  straying  off  the  prem- 
ises of  the  assured,  which  would  be  defined 
by  metes  and  bounds  (or,  as  the  bee  does 
not  hound,  by  metes  and  flUjht><.  It  should  be 
understood  that  the  "metes"  does  not  refer 
to  the  meetx  between  two  ormoi'e  rival  swarms, 
or  to  any  meat  human  or  other  kind,  into 
which  the    bees  may  insert  their  stings.) 

Specific  amount  should  be  named  on  the 
"queen"  bee,  and  she  should  be  insured  by 
((((())*•,  so  that  in  case   she  is  flrr.d  bv  the  hive 
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(company  not  liable  for  such  firing)  the  new 
and  substituted  queen  could  not  be  foisted 
upon  the  innocent  adjustei'  as  the  original 
simon  pure  queen  of  I'oyal  descent  covered  by 
the  policy.  Nor  will  the  company  permit  any 
fictitious  value  to  be  placed  on  such  queen. 
Queens  are  plenty  and  supply  greater  than 
demand.     ( See  Hawaiian  Islands. ) 

Come  to  think  over  it,  I"m  not  sure  but 
that  hcf!)  should  be  i-ated  as  factories — honey 
factoi-ies  with  or  without  -'steam  jwwer."" 
(All  I've  handled  I'm  sure  have  steam  power, 
or  at  least  a  furnace  in  the  rear. ;  With  these 
hints  you  can't  go  astray. — California  Knai> 
sack. 


A  Remarkable    Supreme   Court    Deci- 
sion. 

The  supreme  court  of  California  recently 
rendered  a  peculiar  decision  which  has  cre- 
ated considerable  unfavorable  comment  in 
business  as  well  as  in  insurance  circles.  The 
gi'ounds  of  the  decision  are  technical:  the 
equities  of  the  case  ai'e  unquestionably  with 
the  defendant  company. 

The  facts  of  the  case  ai-e  as  follows :  About 
five  years  ago  one  Grifidth.  a  lawyer  in  Fi-esno. 
applied  to  the  New  York  Life  Insurance  Com- 
pany for  ¥=20.000  insurance,  to  be  issued  in  two 
policies  of  s:io,ooo  each.  The  agent  took  the 
policies  to  Mr.  Griffith,  but  he  only  accepted 
one,  for  the  premium  on  which  he  gave  his 
note  for  ninety  days.  Finding  himself  unable 
to  pay  the  note,  he  asked  the  company  to  take 
up  the  policy  and  I'eturn  the  note.  This  was 
done  and  Griffith  expressed  his  gi-atitude.  A 
year  later  he  was  killed  by  a  cable-car  in  San 
Francisco.  Not  a  dollar,  not  a  cent,  had  been 
paid  on  the  note.  Griffith  had  received  three 
months'  insurance  for  nothing. 

Incidental  reference  to  the  ti*ansaction  was 
found  among  the  papers  of  the  deceased.  The 
books  of  the  company's  genei-al  agency,  relat- 
ing to  the  ti*ansaction,  wei-e  shown  to  the 
widow's  lawyer.  He  returned  to  Fresno  and 
began  suit.  The  lower  court  pi-omptly  ren- 
dered judgment  for  the  company.  The  case 
was  appealed  to  the  supreme  court,  which  on 
March  15  reversed  this  judgment. 

The  supreme  court  decided  that  the  policy 
had  not  been  canceled,  because  the  benefi- 
ciary had  not  given  her  consent  in  writing. 
Further,  that  the  policy  did  not  become  void 
by  non-imyment  of  the  second  premium,  be- 
cau.se  the  company  did  not  notify  her  that  the 
second  premium  on  a  surrendered  policy  was 
due  from  a  man  who  had  confessed  his  utter 
inability  to  pay  the  first  pi-emium,  which  sec- 


ond premium  she  herself  could  not  pay.  Cer- 
tainly the  equities  of  the  case  were  with  the 
New  York  Life  Insurance  Company.  The 
widow  did  not  even  know  of  the  insurance  in 
the  first  place. 

The  defendant  comjjany  relied  upon  the  fa^-t 
that  the  failui'e  to  pay  the  second  premium  on 
the  surrendered  policy  had  worked  a  forfeit- 
ure, and  that  Griffith  had  waived  all  notice  of 
non-payment  of  premium.  The  supreme  court, 
however  held  that  the  defendant  being  a  New 
York  coiix)ration.  was  bound  by  the  New 
York  law  requiring  the  mailing  of  notice  of 
amount  of  premium  due,  and  failing  to  mail 
such  notice  to  the  man  who  had  surrendered 
his  policy  the  said  policy  was  still  in  force. 
We  imagine  that  the  membei'S  of  the  supreme 
court  were  heartily  ashamed  of  the  hard 
necessity  compelling  them  to  interpret  the 
letter  of  law  and  ignore  its  spirit  in  this 
fashion. 

As  this  decision  may  have  far-reaching  con- 
sequences it  is  a  pity  that  a  higher  court  will 
not  be  given  an  opportunity  to  either  confirm 
or  reverse  this  decision. 


United  States  Fire  Business. 

Following  are  the  figures  of  the  United 
States  fire  business  in  1893.  of  companies  re- 
porting to  the  insurance   depai'tment  of  New 

York:    . 

Premiums. 
103  American  ....  $  85.419.226 
24  Foreign 42.539  3" 

Total  .  .   . 


Losses. 

$58,202,675 
29.740,75s 


Ratio 


70.0 
69.0 


.  .  .  S127.95S.537  SS7-9t3-433 
Management  expenses:  American,  *3o.6ii,- 
321.  or  35.8  per  cent.,  making  losses  and  ex- 
penses 103.9  per  cent,  of  premiums.  Foreign, 
•*i4.oo5.743.  or  33  per  cent.,  making  losses  and 
expenses  103  per  cent,  of  premiums.  Total 
management  expenses.  American  and  foreign 
joint-stock  companies.  ^44.617.064,  or  34.8  per 
cent.,  making  the  average  expenses  and  losses 
103.8  per  cent,  of  premiums. 

The  business  of  fire  insurance,  aside  fi"om 
the  banking  feature,  was  conducted  at  a  loss 
of  4  per  cent,  of  the  pi-emiums  in  the  United 
States  last  yeai-. 

Premiums  increased  .*4,ooo,ooo,  about  equal- 
ly divided  between  American  and  foreign 
companies.  The  former  gained  about  3.5  per 
cent. :  the  latter  gained  about  4  per  cent. 

A  lady,  writing  from  Tacoma  to  a  genei-al 
manager  here,  complains  that  she  was  insured 
in  the  Tacoma  Insurance  Company  of  Tacoma, 
Washington.  Says  that  she  went  into  this 
because  she  thought  it  was  controlled  by  good 
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nieu,  and  she  got  a  little  lower  rate,  but  winds 
up  her  letter  bj-  statinj?  that  hereafter  she 
will  not  insure  in  xoinid  companies. — California 
Knapsaek. 

The    Tale    of    a    Kick. 

UY   SAMMIE  SUMMEKS. 

I  hoiird  a  voice  outside  my  door— 

•■  This  ye;ir  "tis  less,  hisl  year  'twas  more,"- 

Such  was  the  burden  of  its  song; 

The  voice  sang  loud,  the  voice  sang  long. 

I  looked  without  to  ascertain 
The  luuhor  of  this  wihl  refr;iin— 
To  find  what  circumstance,  alas: 
Had  brought  him  to  this  frantic  pass. 

Before  the  cashier's  desk  I  viewed 
A  man  in  most  unpleasant  mood: 
His  eyes  were  wild,  his  head  was  bare. 
(His  hat  he'd  thrown  upon  a  chair). 

One  hand  the  air  with  gestures  i-ent. 
The  other  clutched  a  document ; 
Well  suited  were  his  accents  rude 
To  his  belligerent  attitude : 

•'This  policy  I  long  have  held— 
Yearly  my  dividend  has  swelled 
Till  now.    1  think  it  mighty  queer 
■  Tis  less  this  time  than  'twas  last  year. 

Take  back  your  policy  and  pay 
Whatever  you  d— n  please.    To-day 
I'll  cease  to  carry  life  insurance- 
Such  treatment  is  beyond  endui-ance  I'' 

He  stopped  not  here,  but  on  he  went 
Venting  loud-mouthed  his  discontent : 
While  ever  and  anon  I'd  hear 
"Last  year  'twas  more — 'tis  less  this  year." 

His  words  went  hurtling  through  the  air. 
Sometimes  he'd. whoop,  sometimes  he'd  swear. 
Sometimes  for  emphasis  he'd  tear 
A  locklet  from  his  auburn  hair. 

'Twas  all  in  vain  he  raved  and  tore. 
This  man  outside  my  office  door: 
The  cashier  listened  patiently. 
His  genial  smile  was  sweet  to  see. 

Easy  his  attitude.    His  mien 
Gave  token  of  a  mind  serene; 
The  light  of  peace  was  in  his  eyes, 
Yet  on  him  could  be  found  "no  flies." 

Thus  waited  he,  until  at  last 
The  storm  of  windy  words  was  past ; 
Then,  with  preliminary  sigh. 
Prepared  himself  to  make  reply. 

He  raised  his  hands,  then  let  them  fall 
Like  "Benediction  unto  all !" 
Then  on  the  listening  ears  of  him 
Who  stood  there  silent  now,  but  grim. 
His  words  fell  like  the  cooling  rain 
Upon  a  hot  and  arid  plain: 


•Drop  not  your  policy,  my  friend- 
Bethink  you  of  your  latter  end : 
If  you  fall  sick  and  can't  be  cured 
Death's  call  will  find  you  uninsured. 

Why  should  you  feel  yourself  aggrieved ■• 
Have  you  not  all  these  years  believed 
Insurance  on  your  life  would  pay? 
Do  you  believe  it  less  to-day 
Because,  forsooth,  your  dividend 
Has  lacked  for  once  its  upward  trend':- 

"Off  years"  are  things  that  you  will  llnd 

In  business  of  any  kind. 

Could  life  insurance  companies  be 

Exempt  from  this  fatality. 

Then  might  the  policy-holders  revel 

In  dividends  to  beat  the  devil. 

But  such  a  rich  insurance  pie 

Will  not  be  baked  ei'e  whales  can  fly. 

Think  you  that  there  can  always  be 
The  same  rate  of  mortality? 
Listen,  friend  1    What  I  say  to  you 
Statistics  prove  as  surely  true: 
Death  rides  his  horse  in  greater  hurry 
Toward  men  whose  minds  are  full  of  worry. 
In  years  when  storms  in  trade  prevail. 
When  banks  go  down,  and  merchants  fail. 
Then  oft  and  oftener,  day  by  day. 
Yawns  every  graveyard  for  its  prey. 

It  pleases  me  to  notice  how 

Attentively  you  listen.     Now 

Think  of  the  storms  which  swept  the  sea 

Of  business  in  '93; 

When  Panic's  rushing  tidal  wave 

Scooped  many  a  monetary  grave, 

And  everywhere  along  the  shore 

Were  strewn  financial  wrecks  galore. 

Keep  in  your  mind  the  picture  wild: 
Disaster  on  disaster  piled 
In  monuments  of  ruin  high, 
Until  in  altitude  they  vie 
E'en  with  the  everlasting  hills. 
And  yet  amid  these  monstrous  ills 
"  Old  line ''  insurance  companies  stand 
Safe,  sound  and  sure,  a  bulwark  grand 
To  save  with  ever-zealous  care 
Widows  and  orphans  from  despair. 

This  is  "  insurance  which  insures." 

He  is  the  wise  man  who  secures 

His  family's  safety  through  this  source 

And  keeps  his  policy  in  force 

Until  he  dies:  or  till  from  need 

Of  such  protection  he  is  freed. 

Then  let  me  ask  you,  oh,  my  friend : 
Can  it  be  possible  you  intend 
To  cut  your  family's  welfare  loose 
From  its  sheet-anchor'?    You're  no  goose : 
Were  you  a  ranchman,  I  know  well 
Your  fertile  acres  you'd  not  sell 
Because  one  year  they  had  not  grown 
Such  crops  as  former  years  had  shown. 
In  trade,  would  you  give  up  your  store 
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And  swear  you'd  never  sell  goods  more, 
Because  one  balance  sheet  might  show 
That  sales  were  slow?    Indeed,  oh  no  1 

Then  why  rail  at  insurance?    Why 
Surrender  that  which,  when  you  die. 
May  be  your  loved  ones"  sole  relief— 
A  bright  ray  through  their  cloud  of  grief? 

The  cashier  ceased,  and  like  a  spell 
Silence  upon  the  office  fell. 

But  not  for  long.    Again  the  tones 

Of  him  who  kicked  (we'll  call  him  Jones) 

Fell  on  the  ear;  but  low  and  sad 

They'd  grown.    Said  he,  "  I  was  so  mad 

When  I  came  in,  I  scarcely  Imew 

What  wild  talk  I  was  giving  you. 

I  feel  I  must  apologize ; 

(The  tears  stood  in  his  bright  blue  eyes) : 

For  my  remarks  anent  surrender 

The  most  sincere  regrets  I  tender; 

Also  the  coin  to  fully  pay 

The  premium  which  is  due  to-day." 

Suiting  the  action  to  the  word 
The  pleasant  chink  of  coin  was  heard; 
Then  came  in  strong  and  fervent  tones 
This  parody  from  repentant  Jones : 
"The  rarest  words  of  tongue  or  pen 
Will  be  that  Jones  has  kicked  again." 

His  duty  done.  Jones  did  not  stay, 
But  turned  and  gently  ebbed  away. 


Colorado  Life  Business  in  1893. 

Policies  Issued  during  the  Year. 

No.  Amount. 

^tna  Life 279  $   832.150 

Commercial  Alliance 88  221,000 

Equitable 285  i.399.i32 

Germania i37  439.414 

Home 18  99,000 

Manhattan 42  209.820 

Massachusetts 21  121,020 

Michigan 74  199.376 

Mutual  Benefit 152  526,387 

Mutual,  N.  Y 586  1.S00.973 

National,  Vermont 35  219,000 

New  England .    .  i35  368.545 

New  York 728  2,169.200 

Northwestern 49'  1,415,148 

Pacific  Mutual 119  240,120 

Penn 98  323.o<jo 

Phoenix  Mutual 8  81,000 

Provident 12  48,700 

Provident  Savings i55  904.500 

Travelers 266  1.554.642 

Union  Mutual 38  i25,765 

Union  Central 118  293.593 

United  States 140  360,725 

Wa.shington 59  181,519 

Totals 4-084  *i4. 133-725 

The  losses  incurred  were  $435.407 :  the  premiums 
received  were.  $1,528,213.  New  business  as  a  whole 
did  not  fall  oft. 


Adjustment  of  Partial  Losses. 

Froji  a  Paper  by  R.  W.  O-sborn,  Read  at  the 
Eighteenth  Annual,  Meeting  of  the  Fire 
Underwriters'  Association  of  the  Pacific, 
February  20,  1S94. 

The  present  system  of  adjustment  is  not 
only  imperfect,  but  calculated  to  grow  worse 
if  not  checked.  I  know  there  are  those  who 
disagree  with  me,  but  is  it  not  an  effort  to  ex- 
tenuate for  their  own  mistakes  \  In  some  in- 
stances thej'  are  pitiful  evasions,  well  adapted 
to  the  occasion. 

It  may  be  quite  as  well  to  observe  that  lead- 
ing principles  regulate  every  department  of 
underwriting,  but  sometimes  modification  so 
far  intervenes  as  to  I'ender  such  regulations 
passive,  if  not  inoperative.  This  but  illus- 
trates how  gracefully  we  accommodate  our- 
selves to  habit,  and  how  prone  is  human 
nature  to  accept  departure  from  well-defined 
procedure.  The  fact  is  we  are  constructed  on 
the  lines  of  subserviency,  and  the  so-called 
"expedient"  is  a  law  unto  ourselves. 

The  contract  says  the  assured  shall  be 
"indemnified,"  and  it  simply  means  the  lit- 
eral capacity  for  replacement,  of  the  policy. 
It  does  not  mean  overpayment,  but  just  what 
it  owes. 

extravagant  payment  of  losses. 

The  individual  cases  of  extravagant  payment 
of  losses  are  of  little  concern,  but  the  aggre- 
gate of  money  so  overpaid  tells  a  mournful 
tale. 

According  to  Mr.  Moore,  90  per  cent,  of  the 
losses  are  50  per  cent  and  under,  or  in  other 
words,  of  the  29,332  fires  reported  in  1892, 
26,400  represent  a  loss  of  under  51  per  cent,  of 
value.  It  is  in  this  large  number  of  fires  that 
the  excessive  drain  finds  acceleration  in  the 
system  of  liberal  adjustment. 

Each  man  represented  as  a  loser  in  these 
fires,  paid  a  specific  sum  for  his  insurance. 
He  paid  for  indemnity  and  nothing  more. 
Then  ^vhy  should  he  expect  anything  beyond 
reimbursement  ^ 

The  tei-m  "liberal  adjustment"  is  a  contra- 
diction in  terms,  to  the  extent  that  "adjust- 
ment" means  the  estimation  of  loss.  Just  so 
.s(X)n  as  you  pass  beyond  the  limit  of  his  dam- 
age, you  do  not  "adjust,"  but  you  "give." 
Of  this  large  number  of  fires,  fully  90  percent, 
were  adjusted  on  the  basis  of  liberality  and 
not  indemnity,  and  yet  the  constantly  inci-eas- 
ing  fire  waste  does  not,  to  any  appreciable 
extent,  serve  to  correct  this. 

One  manager  contends  that  the  large  in- 
crease of  loss  each  vear  is  merely  in  tune  with 
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the  increase  of  ix)pulation  and  wealth.  But 
this  is  not  so.  With  modern  inii)rovements  in 
the  faeilities  for  fire  extinguishment,  the  ad- 
vent of  the  chemical  enpiue,  etc..  the  total 
losses  oupht  to  diminish,  and  probably  do. 
But  total  loss  is  not  our  concern;  it  is  the 
partial  loss  up  to  50  per  cent,  of  the  value  that 
particularly  interests  us  now. 

ST.VT  I  ST  I  cs. 

In  1881  the  per  capita  loss  in  the  United 
States  was  *i.6o,  while  in  1891  it  had  arisen  to 
$2.30,  an  increase  of  44  per  cent.,  and  until 
within  the  last  two  years,  rates  on  the  down- 
ward {Trade. 

But  let  us  examine  further,  and  a.scertain  if 
this  nianajrer  be  correct.  In  the  decade  just 
mentioned,  the  population  increased  12,500,000, 
only  25  per  cent.,  showing:  an  increase  of  per 
capital  loss  of  19  per  cent,  beyond  its  relative 
advance. 

In  the  .same  pei'iod,  between  1881  and  1891, 
the  property  value  had  advanced  52  per  cent. , 
a  very  large  increase  to  be  sure,  but  this  ap- 
parently enormous  increase  affects  land  values 
to  a  much  erreater  extent  than  it  does  personal 
property,  and  such  property  as  is  affected  by 
insurance. 

Of  the  present  valuation,  50  per  cent,  is  land, 
money  and  minerals,  which  are  uninsurable, 
and  consequently  do  not  affect  the  increase  of 
per  capita  loss.  In  these  ten  years  land  values 
have  made  marked  progress,  and  their  increase 
has  been  far  greater  than  such  property  as 
would  affect  insurance. 

There  is  another  consideration — the  element 
of  depreciation,  and  which  in  ten  years  is  enor- 
mous. It  would  not  approach  the  increase  of 
value,  but  would  operate  to  reduce  the  in 
crease  of  personal  property  valuation  to,  say 
30  per  cent.  This  would  then  show  a  net  ad- 
vance in  per  capita  loss,  after  allowing  for 
such  advance,  of  14  per  cent.,  a  surprisingly 
large  percentage. 

This,  then,  is  a  development  of  facts  to 
cause  some  apprehension,  and  especially  when 
the  year  of  "93  witnesses  a  fire  waste  of  nearly 
two  hundred  million,  an  increase  of  moi'e  than 
30  per  cent,  over  the  preceding  year. 

IXCKEASE    IN    THE   CAUSES   OF   FIKES. 

In  the  analysis  of  losses  of  '92  we  observe  a 
varied  increase  over  previous  years  in  the 
causes  of  fires. 

Almost  every  hazard  has  increased,  and 
were  it  not  for  the  remarkable  decrease  of 
exi)osure  fires  in  that  year  the  showing  would 
have  been  much  worse. 


We  are  far  removed  from  a  condition  of 
safety,  as  the  recorded  statements  of  the  com- 
panies would  indicate,  and  we  must  now,  more 
than  ever  before,  turn  our  attention  to  adjust- 
ments. 

Of  twenty-five  companies  whose  income 
reached  the  million-dollar  mark,  the  average 
loss  ratio  in  '92  was  58  per  cent.,  the  avei-age 
expense  ratio  36  per  cent.,  and  allowing  the 
average  dividend  of  10  per  cent,  on  the  capital, 
5  per  cent,  of  the  premium  income  was  de- 
voted to  this  pui-pose,  leaving  i  per  cent,  for  a 
rainy  day. 

This  expense  of  36  per  cent,  is  too  high,  but 
not  alone  is  this  the  disoi'ganizing  element; 
the  loss  account  must  command  equal  atten- 
tion. 

Having  been  assentive,  it  is  most  natural 
that  you  ask  me  to  name  a  remedy.  This 
paper  is  intended  as  analytic  more  than  ad- 
ministrative, yet  I  would  willingly  venture 
the  suggestion  of  remedy.  To  be  concise,  let 
it  be  in  the  intelligent  application  of  careful 
inquiry  and  the  rules  of  fair  adjustment  be- 
tween the  rights  of  parties.  Let  us  stop  this 
free  translation  of  the  contract.  Make  it  lit- 
eral. 

The  assured  does  not  pay  you  one  dollar  mox-e 
in  premium  than  you  ask  of  him.  Why  re- 
verse the  proposition  and  pay  one  dollar  more 
than  he  loses?  Every  dollar  that  you  thus 
pay  over  a  man's  actual  loss,  develops  an 
increased  hazard.  The  law  of  development 
will  soon  convert  this  into  its  double. 

Commence  to  contravene  the  present  custom 
of  quick  adjustments  and  settlements.  Make 
inquiry  into  the  loss  beyond  a  few  conventional 
questions. 

COMMOX    CARRIERS    SET    A    GOOD    EXAMPLE. 

Our  oilice  sent  some  documents  to  one  of  our 
companies  by  express,  and  tfiey  were  destroyed 
by  fire.  The  clerk  expressed  the  package  as 
worth  $20.  The  express  company  took  six 
weeks  to  investigate  that  claim,  and  after 
ascertaining  that  the  copies  could  be  repro- 
duced for  $15,  paid  that  amount. 

An  Eastern  manager  recently  sent  a  $25 
banjo  to  his  son  at  college.  It  was  lost  or 
stolen,  and  the  railroad  company  made  a  most 
thorough  investigation  into  the  value  of  the 
instrument,  and  after  four  months  he  received 
a  check  for  the  $25. 

This  was  correct.  These  common  carriers 
' '  agreed ' '  to  deliver  safely,  certain  things,  or 
to  "reimburse"  the  sender,  and  after  suffi- 
cient investigation  they  "reimbursed"  and 
no  more. 
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This  entire  question  becomes  merged  into 
the  one  issue  of  competent  adjustment.  It  is 
undoubtedly  true  that  the  experience  of  com- 
panies shows  conclusively  that  poor  adjust- 
ments are  a  more  frequent  source  of  excessive 
expense  than  any  other  item. 

The  president  of  a  prominent  company  as- 
serts that  the  year  of  '93  cost  his  company, 
over  and  above  reasonable  losses,  about  5  per 
cent,  of  their  premium  income  because  of  the 
prevailing  system  of  adjustment.  It  is  safe  to 
say  that  if  such  be  the  experience  of  a  com- 
pany that  is  notoriously  exacting  in  the 
details  of  this  branch  of  its  business,  the  gen- 
eral average  would  be  much  greater.  In  the 
year  of  '92  this  5  per  cent,  would  have  been  a 
saving  to  the  companies  of  eight  million  dol- 
lars. I  should  think  that  by  the  application  of 
care  and  intelligence  in  the  adjustment  of  our 
losses,  a  saving  of  20  per  cent,  could  be  made, 
and  thus  the  net  earnings  for  a  given  year 
could  be  very  matei'ially  augmented.  In  '92  it 
would  have  reached  one  million  dollars.  It 
has  been  suggested  before,  and  therefore  not 
new  with  me,  that  our  jx)licies  contain  a  clause 
similar  to  the  average  clause  of  marine  poli- 
cies. 

PAY   NO  LOSSES    UNDER   TEN   PER   CENT. 

It  may  not  be  out  of  place  to  suggest  that 
our  contracts  contain  a  provision  that  no  policy 
shall  contribute  for  loss  until  the  damgae 
shall  have  attained  a  certain  percentage,  pos- 
sibly 10  per  cent.  This  would  have  a  tendency 
to  reduce  the  number  of  petty  claims  that  are 
being  constantly  made,  and  which  are  always 
adjusted  for  about  50  per  cent,  in  excess  of  the 
actual  damage.  The  object  is  to  insure  for 
two-thirds  or  three-fourths  of  the  value,  and 
if  it  be  the  intention  to  make  the  assured  re- 
sponsible for  a  part  of  his  total  loss,  why 
should  he  not  be  alike  responsible  for  part  of 
the  damage  \  It  is  undoubtedly  a  fair  assump- 
tion that  protection  in  insurance  should  only 
be  partial,  and  if  we  insist  upon  the  assured 
being  a  co-loser  with  the  company  in  partial 
losses,  it  will  astonish  us  the  extent  to  which 
this  account  can  be  reduced. 

Our  province  is  to  make  money ;  the  puiix)se 
of  our  business  to  afford  protection;  the 
essence  of  the  contract  to  insure ;  but  the  evi- 
dence of  past  years  is  very  much  against  this 
assumption. 

The  Big  Hartford  Engine. 
Henry  J.  Eaton,  chief  of  the  fire  department 
of  Hartford,  Conn.,  writes  to  correct  an  erro- 
neous statement  in   the  February  Coast  Re- 
view:  ''The  fire  insurance   companies  did  not 


design  nor  pay  for  the  'Jumbo'  steam  fire 
engine.  The  city  court  of  common  council 
ordered  the  engine  and  paid  for  her."  A  cor- 
rect description  is :  height,  10  ft.;  length,  16 
ft.  6  in. ;  width,  7  ft.  3  in. ;  weight,  equipped 
for  service,  17,000  pounds;  capacity,  gallons 
per  minute,  1,350.  Throws  through  50  feet  of 
leading  hose,  3}^  in.  dia.,  horizontal  stream  of 
348  feet  through  ii.<  in.  nozzle,  338  feet  through 
1%  in.  noz.  and  319^^'  feet  through  2  in.  noz. 

Received  from  the  Home  Offices. 

During  1893  the  American  branches  of  for- 
eign companies  received  from  the  home  offices 
the  following  sums : 

British  America  of  Toronto 1135,013 

Commercial  Union  of  London     .,  .    180,175 

Guardian  of  London 242,500 

Hamburg  Bremen  of  Hamburg 87,065 

Imperial  of  London 128,090 

Lancashire  of  Manchester 146,995 

Norwich  Union 29,225 

Northern  of  London 179.884 

Royal  of  Liverpool     217.970 

Sun  Insurance  OfQce 96,950 

Union  Assurance  of  London 105,875 

The  foregoing  figures  do  not  indicate  that 
the  foreign  companies  are  draining  the  country 
of  its  gold.  The  Guardian,  which  does  the 
least  business  of  the  several  English  com- 
panies, required  the  most  home  office  aid  to 
meet  American  obligations. 


Such  a  Nice  Man,  Too. 

Words  by  E.  W.  Carpenter.  Sung  at  the 
Annual  Banquet  of  the  Fire  Underwri- 
ters' Association  of  the  Pacific,  Febru- 
ary 21,  1894. 

Prom  social  point  of  view  we  look 

Upon  our  fellows  kindly. 
And  to  their  business  vagaries 

Close  friendship's  optics  blindly; 
A  "manager"  wc  may  detest. 

Whose  ways  are  dark  and  dreary. 
Yet  for  the  ' '  man  ' '  have  friendly  thoughts,^ 

He's  socially  so  cheery. 

Chorus  (Slow  march  time)  : 
Such  a  nice  man,  too,  such  a  real  nice  man^ 
So  affable  and  full  of  information. 

All  who  know  him,  must  admit. 

He's  a  man  of  brains  and  wit. 
And  a  gentleman  of  spotless  reputation. 

He  says  he  won't,  and  yet  he  will, 

Give  rebate  should  he  like  to, 
Excess  commissions  also  pay. 

Through  tricks  ad  inflnito. 
When  losses  come  he  stands  aloof, 

Lets  others  work  and  worry. 
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But,  tifjures  made,  to  favor  fraiu. 
Pays  claimants  in  a  hurry. 

"There's   naught  in   this   fri"<?at    world,"    he 
boasts, 

"Shall  stop  me  from  succeeding, 
rii  make  just  ev"ry  s^-oop  I  can, 

Kepressiup  conscience-pleading ; 
Thus  while  the  honest  dolts  plod  on, 

ru  soon  become  real  wealthy. 
Then  quick  retire  from  the  '  Cosmos  Fii-e.' 

With  a  gold  reserve  quite  healthy." 

And  so  the  choicest  gilt-edged  risks, 

Come  crowding  to  his  door. 
His  prepi'ums  mounting  higher  up, 

His  morals  tumbling  lower, 
His  loss  ratio  quite  modest  is. 

His  adjustments  are  made  gratis. 
He  taps  his  massive  brow  and  says, 

"What  brain  as  this  one  great  is*" 

But  the  "  Eternal  Fire  "   (perpetual  plan) 

Does  business  somewhat  later, 
It's  "  always  low  as  the  lowest  "  bait 

Will  "scoop"  in  our  rebater. 
Then  sizzling  there,  his  sulphured    thoughts 

Revert  to  cooler  creatures, 
To  the  snow-made  image  of  boyhood  days, 

With  frosty,  frigid  features. 

That  image  clothed  in  coat  of  sleet. 

Till  ice  it  all  seemed  to  be. 
Like  all  creation  he'd  like  to  change. 

With  that  creation,  may  be ; 
But  he's  struck  a  special  hazard  hot, 

SfOLS  sprinklers  automatic, 
A  "fire "-man's  lot  he'd  gladly  change 

For  an  ice  man,  more  phlegmatic. 

Chorus  : 
Yes,  an  ice  man,  true,  just  a  real  nice  man, 
A  triumphant  work  of  childish  refi'igeration. 

Though  with  sightless  snow-ball  eye. 

And  a  mouth  that  couldn't  lie, 
Yet  better  far  than  sin's  incineration. 


The  Wray  Bill. 
A  bill  has  been  introduced  in  the  New  York 
legislature  to  reduce  the  reserve  liability  in 
lire  insurance  to  85  per  cent,  of  unearned 
premiums.  There  are  some  reasons  for  the 
enactment  of  such  a  bill,  not  the  least  of 
which  is  the  ease  with  which,  in  these  times, 
a  cantankerous  insurance  commissioner  can 
emban'ass  or  force  out  of  business  a  perfectly 
solvent  company.  The  late  Columbia  Fire 
was  killed  by  state  supex'vision,  and  seeming- 
ly the  policyholders  were  not  gainers  thereby. 
It  may  be  said  that  the  proposed  reduction  of 
15  per  cent,  will   merely  bring   the   standard 


more  nearly  to  the  English  standard.  Super- 
intendent Pierce  opposes  the  Wray  bill,  and 
he  brings  statistics  to  his  support.  He  says: 
"  During  a  period  of  fifteen  years  the  losses 
paid  each  year  have,  in  ten  instances  included 
in  this  period,  exceeded  the  sum  of  85  per 
cent,  of  the  total  unearned  pi-emiums.  In 
several  cases  they  have  exceeded  the  entire 
unearned  premium  fund.  It  cannot  be 
claimed,  therefore,  that  the  standard  of  lia- 
bility on  this  account  adopted  by  the  state  is 
too  high  for  safety  or  that  it  imposes  unneces- 
sary burdens  upon  our  fire  insurance  corpora- 
tions by  requii'ing  them  to  accumulate  and 
maintain  a  fund  for  the  protection  of  their 
lx)licyholders  in  excess  of  what  proper  precau- 
tion may  demand." 

Springfield  F.  &  M.  Insiu-ance  Company. 

The  annual  statement  of  this  fortj'-flve- 
yeai*-old  Massachusetts  company — the  largest 
in  that  state — contains  the  following  salient 
figures:  Cash  capital,  $1,500,000;  assets, 
S3, 505, 495;  net  sui^ilus,  .?362,42i ;  i)olicyholders' 
surplus,  *i, 862,421 ;  premiums,  81,768,265:  and 
the  usual  10  per  cent,  dividends  to  stock- 
holders. The  losses  incurred  were  less  than 
the  losses  paid,  which  was  not  the  general  ex- 
perience last  year.  Losses  and  expenses  were 
somewhat  less  than  the  income,  which  fact, 
considering  the  decline  of  income  and  the 
character  of  the  year,  shows  a  very  healthy 
state  of  affairs.  The  springfield  has  recently 
established  a  Pacific  Coast  department,  with 
A.  G.  Dugan  in  charge.  Last  year's  premi- 
ums in  this  field  were  888,159,  a  gain  of  33  per 
cent. 

An  English  Failure. 

The  Economic  Fire,  an  English  nou-tariif 
office,  has  failed.  It  had  recently  been  in 
trouble,  operating  without  a  net  surplus,  and 
attracting  by  no  means  choice  business.  It  is 
believed  to  have  done  considerable  under- 
ground business  in  the  East.  The  Economic 
was  formerly  represented  in  this  field  by 
Gutte  «fe  Frank,  who  resigned  the  agency  two 
years  ago,  on  the  first  suspicion  of  the  embar- 
rassment of  the  company.  All  claims  here 
were  promptly  met. 

Colorado  Assessment  Business  in  1893. 
Total  written,  86,839.345;  premiums,  8189,- 
471 ;  losses  paid,  8192,646.  The  Bankers  'Life 
of  Des  Moines,  Iowa,  wrote  8506,000  for  89,306 
premiums  and  incuri-ed  86,000  losses.  The  Life 
Insurance  Clearing  Co.  wrote  8209,000  and  re- 
ceived 81,164  premiums.  The  Mutual  Reserve 
Fund  wrote  only  886,000  new  business.  Its 
losses  exceed  its  receipts. 
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March     Fires. 

WASHINGTON. 

3.    Spokane,  gen' 1  fire: 

Niagara $   605 

Hamburg  Bremen   ....       605 

Alliance 3.460 

Liver'l  &  Lon.  &  Globe    .       149 

Pennsylvania 488 

American,  Pa 313 

Svea 165 

Prussian  National  .   .   .   .    1,500 

Manchester 140 

Caledonian i,547 

Atlas i.ooo 

Franklin 767 

Imperial 74i 

Lion 490 

National,  Hartford    .       .       549 

^tna     2,300 

Ins.  Co.  of  N.  A 2,ooQ 

Union,  London 5°° 

United  States 1,292 

North  British 1,000 

Hartford 420 

Hamburg-Magdeburg   .       1,500 
Commercial  Union  ....       150 

Total $21,876 

25.    Spokane,  fr  dwg  and  barn : 

Providence-Washington  .  $150 
9.    Spokane,  brk  bldg : 

Westchester $300 

27.  Spokane,  lodging  house : 
Transatlantic $500 

13.     (Feb.)    Spokane,  brk  bldg: 

Phenix,  Brooklyn I156 

London  &  Lancashire  ...    106 

28.  Spokane,  bldg: 

London  &  National  ...  $140 
22.     Spokane,  dwg : 

Fireman's  Fund $255 

24.    Spokane,  brk  bldg : 

Commercial  Union  ....  $1,000 
II.    Seattle,  fr  dwg: 

Westchester $500 

7.    Seattle,  dwg  and  conts : 

Atlas     $166 

9.    Seattle,  brk  dwg  and  conts : 

Home,  N.  Y $4,000 

3.  Seattle,  fr  dwg : 
Manchester $420 

26.    East  Seattle,  dwg  and  barn : 
Prussian  National    ....  $900 

6.    Snohomish,  fr  saw  mill : 
Manchester $500 

4.  (Jan.)    Fairhaven,  dwg    and 
conts : 

Continental $35" 

17.  Fairhaven,  fr  saw  mill : 
Liver'l  &  Lon.  &  Globe    .  $1,000 

^tna     1,000 

London  &  Lancashire  .    .       500 

18.  Oaksdale,    millinery,   furni, 
etc: 


Northern  Assurance     .   .   .  $624 

18.    Oaksdale,  fr  dwg,  etc: 
Manchester $600 

31.    Oaksdale,  fr  town  hall   and 
regalia : 
Liver'l  &  Lon.  &  Globe      $1,000 
Phoenix,  Hartford   ....       300 

25.    Oaksdale,  machine  shop : 

Royal     $3,000 

Fireman' s  Fund 2,000 

R.  I.  Underwriters  ....      700 

22.    Little  Falls,  fr  dwg : 
Liver'l  &  Lon.  &  Globe   .   .  $306 
Ins.  Co.  of  N.  A 500 

2.    Lewis  CO.,  fr  barn : 
Oakland  Home     $500 

28.  ( Feb. )    Columbia  co. ,  fr  dwg : 
Oakl  and  Home $300 

29.  McMillin,  frbldg: 
Phenix,  Brooklyn $300 

31.     Near  Benton,  hhd  furni,  etc: 
Phenix,  Brooklyn    ....  $3,000 

27.  Chehallis    co.,    fr   dwg    and 
barn: 

Phenix,  Brooklyn $200 

28.  Deer  Creek  Falls,  fr  bldg  and. 
mdse: 

Pennsylvania $2,200 

— .     Everett,  fr  dwg: 

Royal $200 

14.  Everett,  dwg  and  furni : 
.^tna $600 

30.    King  CO.,  fr  dwgs,  etc  : 

Royal     $2,200 

Norwich  Union 7,500 

6.    Pierce  CO.,  fr  dwg  and  furni: 

Manchester $2,500 

Caledonian 300 

21.     (Jan.)     Fairhaven,  bldg: 
National.  Ireland $246 

3.  (Feb.)     Irondale,  dwg : 
Atlas $1,000 

15.  Tacoma,  stock  of  furni : 
Lion $160 

20.  Kalama,  fr  dwg  and  conts : 
Phoenix,  London $342 

15.    Centralia,  dwg  and  furni : 
^tna $767 

2.     Walla  Walla,  fr  dwg: 
North  British $400 

30.    King  CO. .  brk  dwg : 
German-American  ....  $2,500 

4.  (Jan.)     King     co..    dwg    and 
Continental $412 

21.  Tacoma,  fr  dwg: 

Sun,  S.  F $925 

17.    Tacoma,  dwg  and  furni : 

Fireman's  Fund $988 

14.    Tacoma,  stock  of  clothing : 

Hartford $100 

I.    Walla  Walla,  dwg: 

Hamburg-Magdeburg  .  .  .  $200 
17.    Walla  Walla,  fr  dwg  house: 

Home,  N.  Y $1,800 


— .    North  Yakima,  gen'  1  mdse : 
Home,  N.  Y $200 

4.  Centralia,  fr  dwg: 
Phcenix,  Hartford $360 

— .  Lincoln  co.,  fr  dwg  and 
conts : 

Phcenix,  Hartford $875 

19.    'WTiitman  co.,  fr  barn : 

Northern $400 

5.  Chehallis  CO.,  frbldg: 
Phenix,  Brooklyn $500 

3.    Harrington : 

Westchester      $    750 

National,  Hartford    .   .   .    2,298 

Lion 740 

Caledonian 1,615 

American,  Newark    .   .   .       720 
Prussian  National  ....       955 

Springfield 1,100 

Sun,  S.  F 555 

Total $8,733 

Small  losses  .   .   .    ..  $6,684 
Total  Washington  90,241 
Oregon. 
23.     [Feb.]    Portland,    dwg    and 
furni : 

New  Zealand $346 

20.    Portland,  hhd  furni : 

New  Zealand $734 

I.    Portland,  dress  goods: 

Springfield $86 1 

I.    Portland,  bakery : 

Continental $i,i34 

25.    (Feb.)    Portland,  hhd  furni : 

Manchester $240 

5.    Portland,  dwg: 

National,  Hartford    ....  $130 
I.    Portland,  gen'l  mdse: 

Westchester $1,200 

Imperial 750 

I.    Portland,  brk  bldg: 

Palatine $125 

4.    Portland,  furni,  etc: 

London  &  Lancashire  .    .    .  $100 
20.    Portland,  fr  dwg : 

Connecticut $339 

13.     Portland,  fr  dwg : 

Connecticut $364 

29.    Portland,  frbldg: 

Queen $600 

16.    Portland,  fr  dwg : 

Commercial  Union     ....  $7<^o 
25.    Portland,  conts  dwg: 

N.  British  &  Mercantile   .  $600 
28.     (Feb.)    Fr  dwgs: 

N.  British  &  Mercantile   .  $rtu 
28.     (Feb.)    Frbldg: 

Union.  London $700 

6.    Portland,  fr  dwg  and  conts : 

N.  British  &  Mercantile  .  $1,456 
13.    Portland,  dwg: 

Ins.  Co.  of  N.  A $1,000 

21.    Near  Portland,  fr  dwg : 
Phoenix,  London $446 
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25.     (Feb.)    Portland,    ilwg    and 
hbd  fumi : 
Royal    ....  *239 

Fireman' s  Fund  .       .    275 

13.    Portland,  hhd  furni : 
Western $7to 

25.  Portland,  fr  dwg : 

24.     |Dei-.|  Woodburn,  stk  mdse: 
Ne'w  Zealand $635 

27.    (Feb.)      Roseburg,      dental 
tools: 
Oakland  Home     $754 

20.    Albina,  dwg  and  hhd  fumi : 
American.  Pa $400 

6.  Eugene,  brk  and  fr  dwg : 
Royal $590 

7.  Greenville,    gen"l    mdse    and 
bldg:- 

Norwich  Union $1,600 

Palatine 400 

26.  La  Grande,  fr  dwg : 

Royal I900 

29.,   Athena,  fr  store  bldg : 

Royal $1,185 

Phoenix,  Hartford  ....      475 

6.    Enterprise,  bldg  and  mdse: 
Scottish  Union $100 

3.    Medford,  stock  of  clothes : 
Fireman's  Fund $750 

I.    Mayville.  fr  store: 

Home,  N.  Y $1,000 

Manchester 400 

Prussian  National  ....    1,000 

20.  (Feb.  I  Columbia  CO.,  fr  bam: 
American,  Pa $465 

Small  losses $1,836 

Total  Oregon  .   .   .  24,795 

lD.\HO. 

10.    Kendrick,  gen'l  fire : 
Liver' 1  &  Lon.  k.  Globe    .  $   861 

Lion 267 

Imperial 1,384 

Niagara    ..." 1,419 

Hamburg-Bremen  ....    1,200 

Royal     310 

National,  Hartford    .   .   .       570 
.Palatine gco 

10.    DuBois,  fr  lodging  house  and 
furni : 

Orient $420 

Prov-Washington 280 

3.    Coeur  d' Alene,  hhd  furni : 
Royal  Exchange     $150 

10.    Coeur  d"  Alene,  fr   bldg  and 
conts : 
Hartford $1,040 

10.    Coeur  d'Alene,  bldgs : 
Palatine $525 

27.  Genesee,  stock  sashes,  doors, 
etc: 

Home  Mutual $1,000 

28.  Genesee,  fr  store  bldg: 
Scottish  Union  &  Nat'l   .  $1,100 

21.  Hailey,  bldg  and  mdse : 
Rhode  Island $1,100 


20.  Hailey,  gen'l  mdse: 
Commercial  Union     .   .   .  $3,000 

Home  Mutual 2,500 

Fireman's  Fund 2,000 

Small  losses $1,602 

Total  Idaho    .   .   .  21,628 
Montana. 
13.     [Feb.]      Anaconda,     mining 
works : 

New  Zealand $184 

19.    Missoula,  brk  bldg  and  gen'l 
mdse: 

^Etna $140 

N.  Y.  Underwriters  ....    280 

Pennsylvania 168 

Fireman's  Fund 140 

21.  (Feb.)    Kalispell,  brk  bldg: 
American,  Newark    ....  $750 

6.  Gallatin  CO.,  barley : 

Caledonian $   500 

Manchester 3,000 

7.  Great  Falls,  restaurant : 
London  &  Lancashire  .   .   .  $750 

10.  Great  Falls,  fr  dwg: 
Phoenix,  London $2,403 

29.     (Jan.)  Great  Falls,  dwg,  etc: 
Continental $860 

19.  Butte,  electric  switch  board 
and  wires: 

Caledonian $900 

25.    Meagher  co.,  dwg  and  conts : 

Hartford $4,500 

Palatine 1,665 

23.    Phillipsburg,  dwg: 
National,  Hartford    .    .   .  $1,000 

28.    Big    Timber,   bldgs,  saloon, 
etc: 
London  &  Lancashire  .     $    175 

Fireman's  Fund 1,100 

Rhode  Island 500 

State  of  Pennsylvania  .    .      400 

Transatlantic 500 

Royal     300 

Niagara 500 

Small  losses $1,642 

Total  Montana  .    .  22,480 
Nevada. 

16.    Mason  Valley,  fr  creamery 
and  conts : 
Liver'l  &  Lon.  &  Globe    .  $5,000 

5.    Virginia  Citj',  mdse : 
Phenix,  Brooklyn    ....  $1,000 
Pennsylvania 1,000 

31.    Verdi,  fr  dwg: 

Alliance $785 

Total  Nevada    .   .  $7,785 

Utah. 

11.  Ogden,  hhd  furni: 
Norwich  Union $145 

23.    Salt  Lake,  marble  yard: 
Rochester  German    ....  $600 
Westchester 600 

20.  Salt  Lake,  fr  bldg : 
Northern $70 


24.  (Feb.)  Utah  co.,  dwg  and 
conts: 

Continental $998 

27.     (Feb.)    Ogden,  fr  bldg  chi : 
Union $158 

25.  Salt  Lake,  hhd  furni : 
Phenix,  Brooklyn $200 

Colorado. 

18.    Denver,  brk  and  stone  bldg: 

Lion $2,500 

Imperial 2,500 

Palatine 2,500 

National,  Hartford    .   .   .    5,000 

6.     (Feb.)     Denver,  brk  bldg  and 
machinery : 

Lion $130 

Imperial 130 

National,  Ireland 195 

Atlas     195 

6.    Denver,  dwg: 
Palatine $317 

10.    Denver,  brass  works  : 
Scottish  Union $828 

22.    Denver,  hotel : 
Scottish  Union $1,000 

20.    Denver,  mdse,  etc : 
Svea $266 

22.    Denver,  brk  and  stone  bldg: 

Palatine $400 

Imperial 250 

22.  Denver,  mdse  and  brk  bldg: 

Home  Mutual $1,258 

Imperial 102 

Manchester 250 

2^.    Denver,  bldg  and  mdse : 

Prussian  National  ....  $350 
4.    Denver,  hhd  furni : 

New  Zealand $150 

17.    Denver,  hhd  furni : 

New  Zealand $496 

10.    Denver,  brk  bldg: 

National,  Hartford  ....  $138 
10.    Denver,  brk  dwg : 

National,  Hartford  ....  $850 
25.     (Feb.)    Leadville,  saloon: 

National,  Ireland  ....  $153 
17.    Greeley,  brk  bldg: 

Imperial $500 

I.     (Jan.)     Welaco.,dwg: 

New  Zealand $410 

— .  (Jan.)  Pages  a  Springs, 
bldgs : 

New  Zealand $1,468 

— .     [Feb.]  Las  Animas  CO..  dwg: 

New  Zealand $165 

23.  Telluride,  hhd  furni : 
Prussian  National    ....  $600 

10.    Salida,  slaughter  house: 
Palatine $400 

22.    Montrose,  fr  dwg : 
Lion $123 

Small  losses $1,890 

Total  Colorado  .      25.514 
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Arizona. 

21.    Tucson,  dwg  and  conts: 
Ins.  Co.  of  N.  A $1,490 

8.     [Feb.]    Florence,  dwg: 
Transatlantic $1,833 

6.    Holbrook.  barber  shop : 
Transatlantic $35i 

8.    Tempe,  hotel : 
National,  Hartford    .   .   .  $2,500 

Fireman's  Fund 5°° 

State  of  Pennsylvania  .   .      3°° 
Total  Arizona   .   .  $6,974 
British  Columbia. 

12.    Vancouver,  dwg  and  conts: 
Hartford $107 

Total  outside  territory  .   .  $199,530 

California. 
I.    Alameda  co.,  hay  and  barn : 
Phenix,  Brooklyn $500 

18.  Alameda,  dwg  and  conts : 
London  &  Lancashire  .   .  $2,200 

19.  Alameda,  fr  dwg: 

Sun,  S.  F $925 

17.  Anita,  fr  dwg: 

N.  British  &  Mercantile  .  .  $150 
25.  Armona,  restaurant  and  gro- 
cery : 

Caledonian     $5°° 

16.    Adams  Springs,  fr  bldg : 

Merchants,  Newark  ....  $107 

18.  Berkeley,  fr  dwg: 
Oakland.  Home $366 

24.    Berkeley,  fr  dwg : 

Oakland.  Home $1,100 

National,  Hartford    ...       796 

19.  AVest  Berkeley,  fr  dwg : 
American $1,900 

13.  West  Berkeley,  hhd  f urni : 
Prussian  National  .   .   .     $1,603 

20.  Corning,  dwg  and  barn: 
London  &  Lancashire  .    .    .  $100 

20.    Chico,  fr  dwg  and  f urni : 

Home  of  N.  Y $310 

Springfield     240 

19.    Crescent  City,  hotel : 
London  &  Lancashire  .  .   .  $150 

2.  Eureka,  fr  dwg  and  conts : 

Western $1,500 

Hartford 2,600 

Fireman's  Fund 1,000 

Liver' 1  &  Lon.  &  Globe    .    1,000 

12.    Fresno,  dwg  and  conts : 
Northern $449 

14.  Fresno,  dwg: 
Hamburg-Magdeburg  .       .  $397 

3.  Fresno,  saloon  bldg: 
Helvetia $131 

II.     [Feb.]    Fresno  CO.,  dwg: 

■     New  Zealand $1,200 

16.     [Feb.]    Fresno,  dwg: 
New  Zealand $750 


28.     [Feb.]    Fresno,  fumi,  etc: 
Prussian  National    ....  $493 

5.    Fresno  co.,  fr  dwg,  etc : 
Phenix,  Brooklyn $677 

2.    Florence,  fr  dwg  and  fumi : 
Imperial $i55 

21.    Fillmore,  bldg  &  gen" Imdse: 
London $2,977 

21.    Fillmore,  fr  dwg  house  and 
f urni : 

Homeof  N.  Y $225 

Phoenix,  Hartford  ....       220 

24.    Germantown,  hhd  furni  and 
dwg: 

Orient $567 

National.  Hartford    ....    650 

I.    Grass  Valley,  fr  bldg : 
Commercial  Union     ....  $500 

21.    Hueneme,  gen'l  fire: 

Palatine $1,000 

Phenix,  Brooklyn    ....    1.838 

Scottish  Union     1,000 

Westchester 125 

Norwich  Union 3.000 

Liver'l  &  Lon.  &  Globe  5.500 
Conamercial  Union  ....    3,000 

Fireman's  Fund 656 

Rhode  Island 300 

Scottish  Alliance  ....  300 
State  of  Pennsylvania  .  .  300 
London  &  Lancashire  .  .  1.150 
German-American  ....      200 

^Etna 1,000 

Hartford 4-ooo 

Hamburg-Magdeburg  .  1.500 
London  Assurance  ...    3500 

Total $28,369 

27.    Humboldt  CO.,  fr   dwg    and 
barn: 

Phenix,  Brooklyn $300 

5.    Kings  CO..  wine  warehouse: 
Scottish  Union $4,090 

14.  Lake  co.,  fr  hotel: 
Springfield $214 

— .    Los  Angeles  CO.,  furni: 
Fireman's  Fund $250 

15.  [Feb.]     Los  Angeles,  dwg : 
London  &  Lancashire  .   .   .  $260 

15.    Los  Angeles,  dwg  and  conts : 
London  &  Lancashire  .   .   .  $Soo 

20.    Los  Angeles,  stock  and  fix- 
tures : 
North  British $200 

15.  Los  Angeles,  fumi: 

Sun,  S.  F $500 

24.    Los  Angeles,  mdse: 

Oakland  Home     $100 

19.    Los  Angeles,  store  bldg: 

Westem $492 

26.    Los  Angeles,  conts  fr  bldg: 

Liver'l  &  Lon.  &  Globe  .  $750 
— .    Los  Angeles,  dwg : 

Patriotic     $900 

16.  Los  Angeles,  dwg : 
American,  Mass $200 


12.    Los  Angeles,  fr  dwg: 
Phoenix,  London $563 

6.    Los  Angeles,  fr  dwg: 
Commercial  Union  ....  $1,000 

12.    Los  Angeles  CO.,  hhd  furni: 
Norwich  Union $606 

5.    Los  Angeles,  conts  fr  dwg: 
Westchester $970 

26.    Los  Angeles,  fr  dwg: 

Imperial $250 

Lion 250 

10.    Los  Angeles,  dwg: 
National,  Hartford    ....  $453 

5.    Monticelli,  bldg  and  mdge : 

Palatine $1,500 

German-American  ....    2,000 

^tna     1,500 

Hartford 3>500 

Fireman's  Fund 1,500 

Total $10  953 

15.    Niles,  fr  dwg  and  hhd  fumi: 

Hartford $850 

Home  Mutual 540 

19.    Oakland,  fr  dwg: 

Phoenix.  Hartford $118 

23.    Oakland,  bldgs: 

Fireman"  s  Fund $150 

26.    Oakland,  conts  dwg: 

Westchester $335 

28.  Oakland,  dwg: 

Sun.  S.  F .$280 

3.  Petaluma.  fr  bldgs : 

Sun,  S.  F ^250 

2.    Petaluma,  saloon: 
Hamburg-Magdeburg  .   .   .  $352 

12.  Tevis,  hhd  fumi : 

Orient $888 

26.    Redding,  conts  dwg : 
Liver'l  &  Lon.  &  Globe   .   .$207 

13.  Red  Bluff,  fi-  dwg  and  conts  : 

Palatine $926 

Royal 500 

29.  Roseville,  fr  dwg: 

Home  of  N.  Y $200 

Phoenix,  Hartford 200 

9.    Riverside,  fr  dwg : 
Phoenix,  Hartford $175 

4.  Santa  Maria,  fnrni  in  dwg : 
Connecticut $600 

25.  [Feb.]      Santa    Maria,    hhd 
furni : 

National.  Hartford    ....  $500 
28.     [Jan.]     Sutter  CO.,  hhd  fumi- 

Palatine $400 

26.    Santa  Clara  co.,  wine  cel- 
lar: 
Phenix,  Brooklyn    ....  $2,500 

26.  San  Jacinto  co.,  fr  bldg: 
Phenix,  Brooklyn $600 

23.    San  Jacinto,  hhd  furni : 
Commercial  Union    ....  $400 

14.  [Feb.]     San  Diego  co.,  dwg 
and  conts :  - 

Continental $i,455 
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3.    Sunta  Clara  co.,  fr  dwg: 
Alliance ifSoo 

23.    Saratot^a,  fr  dwjj; : 
Queen f  7»t' 

22.    San  Benito  CO.,  bam  and  haj': 

Fireman's  Fund ?8oo 

Rhode  Island 350 

National,  N.  Y 350 

9.    Santa  Cruz,  dwg  and  furni : 
^tna ?3oo 

19.  Shasta  cc,  dwg  and  barn: 
New  Zealand f  1,192 

9.  San  Rafael,  dwg: 

London  &  Lancashire  .   .  ?2,ooo 
26.    St.  Helena,  dwg: 
National,  Hartford    ....  ^472 

20.  Santa  Clarra  co.,  eonts  dwg: 
Hartford $400 

10.  Solano  CO..  church  bldg: 
Hartford ^'675 

6.  San  Bernardino,  fr  dwtj  and 
bam: 

Westchester I350 

London  &  Lancashire  ...    280 

5.    Sacramento,  dwgs : 

Fireman"  s  Fund 4;  460 

Orient 133 

26.    Sacramento,  dwg : 
Western ^403 

9.    San  Bernardino,  hhd  furni : 
Orient $110 

13.  San  Bernardino  00.,  fr   dwg: 
Phenix,  Brooklyn $438 

21.  Sacramento  co.,  barns   and 
hop  press : 

Home  Mutual        •Ti,7oo 

5.    Sacramento,  two  fr  dwg: 
Liver' 1  &  Lon.  &  Globe   .    .  $250 

7.  [Sept.]  Sacramento,  dwg  and 
conts : 

Continental *{^4oo 

21.    Near  Sacramento,  hay   and 
barn : 
National,  Ireland ^120 

14.  Stockton,  fr  dwg  and  conts  : 
London  Assurance    ....  >f  200 

JSTorth  British loo 

Commercial  Union    ....    120 

30.    Stockton,  fr  dwg : 
Svea $100 

21.  San  Jose,  brk  bldg  and  mdse: 

Manchester $1,380 

American,  N.  J 950 

LiverU  &  Lon.  &  Globe    .    5,000 
Caledonian 1,380 

3.    San  Jose,  dwg : 
American,  Mass if  1,000 

22.  Tulare  co.,  dwg  and  barn : 
Phenix,  Brooklyn $336 

29.    Templeton,  fr  lodging  hou.se : 

Royal     if2,4oo 

Connecticut 1.200 

18.    Visalia,  fr  dwg  and  furni : 
Imperial $825 


9.  Willows,  fr  dwg  and  conts : 
London  Assurance     .... *576 

4.     \'ernondale,  dwg: 
Fireman's  Fund if  1,000 

13.    Walnut     Creek,    bldg     and 
mdse: 

Lion $1,000 

German-American  ....    2,000 
Hamburg-Bremen  ....      750 

Niagara 700 

yEtna 2,000 

Prussian  National  .   .   .   .      550 

Fireman's  Fund 1,500 

London  &  Lancashire  .   .    1,500 

Imperial 1,001 

Phenix,  Brooklyn    ....      2S0 
American,  Pa 280 

Total $11,561 

10.  Yountville,  fr  dwg : 
Agricultural •'^835 

Small  losses    ....  $10,536 
Total  California, 
S.  F.  excepted  .  147,244 

San  Francisco. 
4.    Fr  bldg  and  furni : 

Lancashire $422 

St.  Paul 132 

4.    Fr  stores  and  dwgs : 

Norwich  Union $264 

3-    Bldgs: 

Fireman's  Fund $780 

4.  Mdse: 

American,  Pa ifiot' 

5.  Furni: 

Fireman's  Fund $115 

3.    Dwg : 

National,  Hartford  ....  ?88o 
3.    Store : 

Helvetia $1,55° 

3.    Furnishing  goods : 

National,  Ireland I206 

Palatine 393 

5.    Fr  dwg : 

Alliance $150 

5.    Lamp  stock: 

N.  Y.  Underwriters  ....  I500 

5.  Hhd  furni : 

Hanover $476 

8.  Hhd  furni : 

North  German $150 

10.    Brk  bldg: 
Palatine $244 

26.     [Feb.]     General  tire: 
Firemens,  Newark  ....  $3,000 

Palatine 300 

New  Zealand 150 

National,  Ireland    ...      341 
Atlas 504 

6.  Brk  bldg : 

Phenix,  Brooklyn $100 

Pennsylvania 100 

9.  Engine,  boiler,  etc : 

Royal $225 


9.  Fr  bldg  and  conts:    ■ 

Lion $576 

13.    Fr  bldgs,  paints,  oils,  etc: 

London  Assurance  ....  $4,500 
13.    Butcher  shop: 

Hanover $125 

18.    Provisions : 

Hamburg-Magdeburg  .   .     $118 

18.  Mdse: 

Fireman's  Fund $200 

21.    Mdse: 

Fireman's  Fund  . $302 

Rhode  Island 100 

21.    Fr  bldg  and  furni : 

Sun,  S.  F $1,070 

24.    Dwgs : 

Fireman's  Fund $1,400 

21.    Paintings,  pictures,  etc: 

Oakland  Home $150 

Transatlantic 150 

— .    Fr  bldg : 

Phcenix,  London $150 

19.  Marble  yard : 

Union,  London $325 

19.  Dwg: 

American  Central $190 

21.  Frbldg: 

Glenns  Falls $800 

Traders 800 

22.  Fr  dwg: 

London  Assurance    .... $325 

15.  Dwg  and  conts : 
Hartford $100 

30.    Fr  bldgs  and  hay : 
Manchester $250 

17.  Hhd  furni: 

Commercial  Union     ...  S600 

12.  Mdse  in  fr  store  bldg : 
Liver'l  &  Lon.  &  Globe    .  $1,200 

13.  [Feb.]    Mdse: 
Continental J813 

5.    Chinese  underwear  factory : 
Atlas     $330 

10.  Brk  bldg: 

Queen $240 

26.    Brk  bldg : 

Royal  Exchange 1 145 

24.    Fr  dwg: 

Royal  Exchange $295 

13.    Bldgs  and  furni : 

Prussian  National     ...  $447 

16.  Mdse : 

Prussian  National     ....  $100 
21.    Bldg  and  hotel: 
London  &  Lancashire  .   .  $2,200 

20.  Dwg : 

London  &  Lancashire  .  .   .  $500 

21.  Bldg: 

Prussian  National  ....  I202 
19.    Bldg: 

Prussian  National  .  .  iioo 
19.    Bldg: 

London  &  Lancashire  .   ,    .  $120 

18.  Hams: 

London  &  Lancashire  .   .    .  $196 
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24.    Furni,  etc: 
Agricultural fgsi 

12.    Fr  t)ldgs  and  conts : 
Imperial $478 

18.    Fr  dwgs : 
Royal  Exchange $i,i39 


13.    Stock  groceries : 
Royal  Exchange S124 

Small  losses  ....  $  1,644 
Total  San  Fran.  .  34,534 
Total  California  .  176,778 
Total  Coast  .   .   .       381,308 


Total  Coast  same 

month  last  year 

340,866 

Total    first    quar- 

ter,  1891   .... 

1,278.807 

Total    first    quar- 

ter,  1893  .... 

986,594 

A.  O.  U.  W.  Accident  Association. 

The  secretary  of  the  Upchurch  National 
Accident  Association  of  Chicago,  branch  of  the 
Ancient  Order  of  United  Workmen,  has  issued 
a  relief  call,  from  which  we  make  the  follow- 
ing extracts :  ' '  The  crisis  is  before  us.  Dur- 
ing the  past  year  we  have  had  2,062  certifi- 
oates  lapse,  which  is  a  remarkably  heavy 
loss.  Our  unpaid  claims  on  hand  amount  to 
*55655.  We  are  sorry  to  say  that  the  majority 
of  those  who  received  indemnity  quit  the  as- 
sociation immediately  after  their  claims  were 
paid,  treating  it  as  a  lottery.  If  this  call  for 
$3  per  member  is  not  promptly  met,  it  will  be 
necessary  for  us  to  wind  up  the  business  of  the 
association." 

The  Fidelity  and   Casualty    Company. 

This  New  York  company  has  no  reason  to 
complain  of  1893,  for  it  made  gains  in  assets 
and  in  net  surplus  and  in  premium  income,  and 
after  paying  liberal  dividends  had  a  balance 
of  $178,000  on  the  year's  transactions. 

The  Fidelity  &  Casualty's  annual  statement 
presents  the  following  flattering  showing : 
Assets,  $2,086,756;  net  surplus,  $169,517;  pol- 
icyholders' surplus,  $419,517  ;  px-emiums, 
$2,242,946;  losses,  $895,437;  income,  $2,308,545; 
expenditures,  $2,130,375.  The  expenses  of  this 
class  of  miscellaneous  insurance,  including  in- 
spection of  steam  boilers  and  employers'  liabil- 
ities, are  unavoidably  high.    Q  'IZTD  CZ) 

This  is  a  well  named  company,  for  the 
words  ' '  fidelity  and  casualty ' '  fairly  cover 
the  variety  of  risks  which  the  company  as- 
sumes, to-wit :  bonds  of  suretyship  for  persons 
in  positions  of  trust,  personal  accidents,  steam- 
boiler  explosions,  elevator  damages,  employ- 
ers', common  carriers'  and  landlords'  liabili- 
ties, plate  gldss  breakages,  and  burglary. 

Gains  made  by  the  Fidelity  &  Casualty  in 
1893  were :  In  assets,  $318,702,  making  it  a 
$2,000,000  company ;  in  net  surplus,  $40,105,  in 
a  year  when  nearly  all  insurance  companies 
experienced  a  shrinkage;  in  premiums,  $138,- 
082.  Both  loss  and  expense  ratios  fell  off 
somewhat. 

In  ten  years  the  Fidelity  &  Casualty  has 
quintupled  its  assets  and  sextupled  its  in- 
come, the  assets  advancing  in  a  decade  from 
$470,788  to  $2,086,756,   and    its    income    from 


$384,561  to  $2,308,945.  To  date  the  company 
has  paid  $4,608,592  losses.  This  is  a  wonderful 
record. 

On  the  Pacific  Coast  the  Fidelity  &  Casualty 
does  a  prosperous  business  under  the  manage- 
ment of  General  Agent  James  R.  Garniss,  to 
whom  applications  for  agencies  should  be 
made,  who  has  represented  the  company  in 
this  field  for  many  years. 


American  Employers'  Liability. 

The  rate-cutting  of  this  New  Jersey  com- 
pany seems  to  have  involved  it  in  financial 
trouble  somewhat  early  in  its  career.  The 
insurance  department  of  New  Jersey  has  noti- 
fied the  stockholders  that  they  must  put  up 
more  cash.  Whether  they  will  do  so,  x'emains 
to  be  seen.  It  is  to  be  hoped  that  if  they  re- 
solve to  continue  the  company  in  business  they 
will  require  their  managers  to  conduct  the 
affairs  of  the  company  on  a  conservative  basis. 
Hitherto  the  American  Employers,  knife  in 
hand,  has.  been  industriously  following  in  the 
footsteps  of  the  American  Casualty,  now  de- 
funct. After  awhile  the  liability  companies 
will  conclude  that  there  is  no  sufficient  margin 
of  profit  to  allow  any  cutting  at  all,  let  alone 
bisection.  In  this  field  the  business  of  the 
American  Employers  has  not  been  satisfactory 
to  either  the  company  or  its  policyholders. 
The  general  agent  has  resigned,  and  it  is  re- 
Xxjrted  that  recently  the  settlement  of  losses 
has  not  been  as  prompt  as  the  claimants  might 
reasonably  expect.  These  claimants,  however, 
bought  cheap  liability  insurance,  and  with  it 
also  a  liability  to  unsatisfactoiy  settlements. 
The  American  Employers'  Liability  began 
business  on  a  borrowed  name,  but  the  courts 
compelled  it  to  add  some  distinguishing  word. 
This  was  a  bad  beginning  which  so  far  has  no 
assurance  of  a  very  good  ending.  We  note 
that  this  company,  although  organized  four 
years  ago,  and  therefore  presumably  the  sub- 
ject of  litigation,  has  less  than  five  per  cent, 
outstanding  losses.  If  this  is  true,  the  New 
Jersey  company  is  to  be  congratulated  on  a 
rare  good  fortune ;  for  in  this  branch  of  insur- 
suraiice  there  are  usually  many  disputed  and 
more  or  less  doubtful  claims  which  must  be 
settled  in  law.  We  note,  further,  that  an- 
other and  long-established  company  has  23  per 
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i-ent.  oulstandinp  losses.  In  this  proijort ion  to 
business  done,  the  outstanding  losses  of  the 
New  Jersey  company  should  be  #140,000,  or 
some  eipht  times  the  amount  rejxjrted.  We 
invite  the  attention  of  the  New  Jersey  insur- 
ance department  to  this  seeminff  discrepancy. 
It  may  be  all  rijrht  and  it  may  not  be.  If  not, 
the  public  and  the  stockholders  are  beinp  de- 
ceived. Is  it  jx)ssible  that  the  American  Em- 
ployers has  no  litigated  loss?  If  it  has,  are 
not  such  litigated  claims  considered  as  a  lia- 
bility in  some  estimated  dejcree '.  What  is  the 
practice  of  the  New  Jersey  company  in  this 
matter; 


Russian   Fire   Experience. 

The  fifteen  Russian  stock  companies  re- 
ceived ^10,149,204  in  premiums  in  1892,  and 
incurred  a  77  per  cent,  loss  ratio.  In  1891  the 
loss  ratio  was  76  per  cent.,  and  in  1890  it  was  75 
per  cent.  The  average  expense  ratio  is  nearly 
38  per  cent.  The  American  experience  is  high 
prosperity  compared  to  this.  The  total  Rus- 
sian fire  premiums,  stock  and  mutual,  is  only 
#15,000,000,  or  about  the  same  as  the  4,000,000 
of  Pacific  Coast  people  pay.  It  is  evident 
from  these  figures  that  Russia  is  a  poverty- 
stricken  countrj^.  Hold  up  your  head,  Can- 
ada. 

Messrs.  Kiigarif  &.  Beaver. 

The  Young  and  Successful  General  Agents  of 
THE  Pacific  Mutual  Life  Insurance  Com- 
pany. 

In  February,  1891,  John  M.  Kiigarif  and 
Frederick  H.  Beaver  were  appointed  general 
agents  of  the  Pacific  Mutual  Life  Insurance 
Company.  The  general  agencj'  was  a  new 
organization,  and  both  these  young  men  were 
promoted  from  the  offices  of  the  company. 
They  had  previously  shown  a  remarkable  apti- 
tude for  life  insurance  work  by  privately 
soliciting  out  of  regular  office  hours,  and  secur- 
ing some  choice  business. 

The  appointment  of  Messrs.  Kiigarif  and 
Beaver  as  general  agents  for  the  Pacific  Mu- 
tual turned  out  to  be  an  exceedingly  judicious 
one.  During  the  three  years  in  which  they 
have  been  in  charge  of  the  life  department  of 
the  company  for  California  the  life  insurance 
in  force  has  increased  over  one  and  one-half 
million  dollars.  This  is  a  larger  amount  than 
the  increase  in  the  same  department  in  the 
previous  six  or  seven  years.  This  exceedingly 
creditable  gain  was  chiefly  the  result  of  the 
personal  soliciting  of   the  two  general  agents. 

The  increase  of  business  in  force  (from 
$5,500,000  January  i.  1891,  to  *7, 100,000  January 


1,  1894)  reflects  additional  credit  on  Messrs. 
Kiigarif  and  Beaver  when  compared  with  the 
California  figures  of  larger  companies,  and 
especially  when  considered  with  relation  to 
the  new  business  written.  Companies  writing 
several  times  as  much  new  California  business 
report  no  greater  gains  in  California  insurance 
in  force.  The  business  written  by  Messrs. 
Kiigarif  and  Beaver  "sticks.'"  It  is  first- 
class  business,  carefully  solicited.  No  "high 
pressure"  methods  are  employed  to  get  it. 
There  being  no  misrepresentations  by  "light- 
ning"' solicitors,  the  business  put  on  the 
books  is  virtually  permanent,  renewing  itself 
from  year  to  year.  The  exceedingly  low 
death  ratio  experienced  on  the  business  writ- 
ten is  also  a  compliment  to  the  general  agents, 
since  it  indicates  careful  selection  on  their 
part. 

.U)HX    M.    KILGAKIF. 

The  subject  of  this  brief  biographical  sketch 
was  born  on  April  30th,  1857,  in  Sacramento 
where  his  mother  still  resides.  The  death  of 
his  father  four  years  thereafter  necessitated 
his  engaging  in  the  "struggle  for  existence" 
at  an  early  age.  Ambitious  for  a  thorough 
education,  at  the  age  of  ten  he  became  inter- 
ested in  a  newspaper  route,  and  by  the  deliv- 
eiy  of  papers  in  the  early  morning  hours  he 
earned  enough  to  pay  the  expenses  of  school 
days.  We  know  it  is  some  stretch  of  the  im- 
agination to  think  of  John  M.  Kiigarif  rising 
at  3  o'clock  in  the  morning,  but  our  authority 
is  an  old  schoolmate  of  the  gentleman. 

After  graduating  from  the  Sacramento  high 
school,  a  course  of  one  year  was  taken  in  the 
Sacramento  business  college. 

Then  began  the  serious  affairs  of  life.  We 
don"t  mean  to  intimate  that  he  married. 
That  interesting  event  followed  as  a  matter 
of  course.  The  young  man  became  "the  office 
boy"  in  the  Pacific  Mutual  Life  Insurance 
Company,  and  the  weight  of  its  affairs  wei"e 
bravely  shouldered.  He  was  sui-prised  to 
find,  later  on,  that  the  company  could  get 
along  without  his  services  as  "office  boy."' 
The  company  pi'omoted  him  to  a  respon- 
sible xx)sition,  and  he  finally  filled  every  cler- 
ical position  in  the  office.  His  newspaper 
training  made  good  life  insurance  material  out 
of  him,  and  he  found  that  he  had  a  natural 
capacity  for  telling  the  truth  in  a  most  per- 
suasive fashion.  Mr.  Kiigarif  is  a  social  gen- 
tleman and  a  sportsman.  He  is  fond  of 
hunting  and  fishing,  and  is  a  fine  shot  and  a 
good  judge  of  dogs.  He  is  secretary  of  the 
Field  Trial  Club  and  president  ol  the  San 
Fi-ancisco  Gun  Club. 
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The  position  no^\'  held  by  Mr.  Kilgarif  and 
Mr.  Beaver  with  the  Pacific  Mutual  Life  Ins. 
Co.  of  California  (a  company  growing-  rapidly 
and  with  an  excellent  reoord)  is  certainly  an 
enviable  one. 

FUED.    H.    BEAVEK. 

This  energetic  young  gentleman,  who  was 
appointed  to  the  position  at  the  age  of  22,  is 
the  youngest  general  agent  on  the  Pacific 
Coast.  Mr.  Beaver  was  born  in  San  Francisco 
May  2,  1868.  He  was  graduated  fi-om  the 
boys'  high-school  in  June,  1884,  and  com- 
pleted his  education  with  a  year's  course  in 
the  University  of  California. 

Mr.  Beaver  is  a  son  of  G.  \V.  Beaver,  who 
has  been  prominently  identified  with  the  busi- 
ness interests  of  San  Francisco  since  1851. 

Mr.  Beaver  entered  the  employment  of  the 
Pacific  Mutual  Life  Insurance  Company  in 
August,  1885,  as  "ofBce  boy."  He  subse- 
quently became  clerk,  and  then  cashier. 
Meantime,  ambitious  for  greater  earnings,  he 
tried  his  hand — or  shall  we  say  tongue — as  life 
insurance  solicitor,  out  of  office  houi's.  His 
extraordinary  success  attracted  the  attention 
of  the  management.  It  was  resolved  to  create 
a  special  department  for  California,  and  the 
general  agency  thereof  was  tendered  to  Mr. 
Beaver  and  Mr.  Kilgarif  jointly.  The  young 
men  hesitated  before  giving  up  regular  sal- 
aries, but  finally,  and  wisely  as  results  show, 
they  concluded  to  accept  the  offer,  and  em- 
barked on  a  voyage  which  has  turned  out  ex- 
ceedingly well  indeed. 

Mr.  Beaver  is  a  member  of  the  University 
Club,  the  Califox'uia  Tennis  Club  and  the 
Chi  Phi  Fraternity.  These  clubs  keep  him  in 
touch  with  old  friends  and  no  doubt  contribute 
to  his  business  success. 


Bi'itish  &  Foreign  Marine. 
The  thirty-first  annual  rejwrt  of  the  British 
&  Foreign  Marine  Insurance  Company  of  Liv- 
eriK)ol  shows  a  happy  state  of  affairs.  The 
business  of  1893  has  yielded  a  net  balance  of 
^1,694, 1 10  to  the  credit  of  the  underwriting 
account.  The  net  premiums  were  $4,485,805; 
the  losses  were  $1,054,410.  The  gross  assets 
are  $7,490,835.  Of  this  sum,  $3,000,000  is  a 
special  reserve  fund,  and  $1,340,000  is  paid-up 
capital,  constituting  extraordinary  security  to 
policyholders.  Balfour,  Guthrie  &  Co.  repre- 
sent the  British  &  Foreign  in  this  field.  The 
Coast  premiums  of  the  company  last  year  were 
$107,367,  with  a  loss  ratio  of  less  than  33  per 
cent.  The  British  &  Foreign  stands  at  the 
head  of  all  foreign  marine  companies  in  the 
amount  of  Coast  business. 


Letter  from  Victoria,  B.  C. 

Editor  ('oaat  Review  : 

The  intention  of  the  British  Columbia  Board 
of  Fire  Underwriters  was  to  secure  the  repeal 
of  the  act  whereby  the  municipal  council  is 
enabled  to  collect  annually  the  sum  of  $300 
from  each  fire  insurance  company  doing  busi- 
ness in  Victoria ;  but  as  we  had  to  fall  back 
on  a  private  member  of  the  house  at  the  last 
moment,  to  introduce  the  bill,  he  thought  it 
better  to  get  the  amount  of  the  tax  reduced 
to  $100.  It  now  transpii-es  that  the  act  is  a 
private  one  and  can  only  be  repealed  in  the 
regular  way  by  giving  notice  at  the  beginning 
of  the  session  or  depositing  $200.  The  subject 
must  rest  for  another  year;  meantime  we 
shall  have  had  an  election. 

The  act  to  secure  uniformity  in  the  condi- 
tions of  fire  insurance  policies  has  been  post- 
poned till  April  I,  1895. 

Victoria,  B.  C,  March  30.  E. 


Resignation  of  General  Agent  Carpen- 
ter. 

We  were  able,  last  month,  to  make  a  mere 
announcement  of  the  resignation  of  E.  W.  Car- 
penter and  the  appointment  of  RoUa  V.  Watt 
as  his  succes.sor  in  the  general  agency  of  the 
Royal  and  Norwich  Union  offices.  Both  these 
gentlemen  have  since  issued  a  joint  circular 
to  the  Coast  agents  of  the  two  companies. 
The  coi'respondence  between  Mr.  Carpenter  and 
Messrs.  Beddall  and  Hare  is  given.  Mr.  Car- 
penter, after  mentioning  that  he  tendered  his 
resignation  as  far  back  as  May,  1891,  asked  for 
an  early  retirement  from  the  service  of  the 
companies.  The  United  States  managers  re- 
plied that  under  the  circumstances  they  felt 
constrained  to  accede  to  his  request,  and  they 
closed  with  expressions  of  thanks  for  his  effi- 
cient services.  To  the  agents  Mr.  Carpenter 
extends  congratulations  on  becoming  associa- 
ted with  so  talented  an  underwriter  and  so 
worthy  a  gentleman  as  Mr.  Watt.  In  reply 
to  the  cable  announcement  of  the  change  Man- 
ager Alcock  of  the  home  office  writes  to  Mr. 
Carpenter  a  cordial  expression  of  esteem  and 
regret. 

While  Mr.  Cai'penter  has  retired  voluntarily 
from  the  insurance  business,  owing  to  present 
unsatisfactory  conditions,  it  is  not  improbable 
that  he  may  again  become  an  underwriter. 
Pacific  Coast  underwriting  interests  can  ill- 
afford  to  lose  .so  valuable  a  representative. 

Mr.  Carpenter  has  been  identified  with  the 
insurance  business  for  thirty  years,  beginning 
as  a  local  agent  in  Montana.  He  was  subse- 
quently a  special  agent  for  the  Fireman's  Fund, 
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and  afterward  assistant  secretary  of  that  com- 
pany. This  i>osition  he  resigned  seven  years 
ajfo  to  accept  the  peneral  ajrency  of  the  Koyal 
and  the  Norwich  Union.  To  these  offices  he 
has  remitted,  in  i-ound  numbers.  ?<29o.ooo  in 
excess  of  all  losses,  expenses,  salaries  and 
"contingents  "  and  new  office  furniture. 

A   Masonic  Humbug. 

The  Masonic  Benevolent  Association  of  Cen- 
tral Illinois,  located  at  Mattoon.  has  wood- 
bined.  It  has  liabilities  of  $84,981  death  losses 
adjusted  but  not  paid.  .S37.000  unadjusted 
losses,  and  5^2.350  resisted  losses,  against 
which  there,  are  assets  amounting  to  *ii,ioi. 
An  effort  was  made  last  December  to  get  the 
concern  out  of  its  hole  by  levying  an  assess- 
ment of  $46.20  on  each  member,  but  this  was 
not  paid  and  the  collapse  followed. — Indicator. 
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wonderful  growth  in  a  decade— a  fivefold 
Increase  of  Business  and  a  Twofold  In- 
CRE.\sE  OF  Assets. 

The  National  Fire  Insurance  Company  of 
Hartford  occupies  a  prominent  place  in  Amer- 
ican fire  underwriting,  not  only  by  virtue  of 
the  extent  of  its  resources  and  annual  busi- 
ness, but  because  of  its  extraordinary  growth 
and  prosperity. 

Within  the  last  ten  years  the  assets  of  the 
company  have  advanced  from  $1,774,504  to 
$3,244,456;  and  the  annual  premiums  from 
$374,667  to  $1,989,303.  The  greater  part  of  this 
expansion  of  business  and  resources  of  the 
National  Fire  has  been  under  the  management 
of  Judge  James  Nichols,  who  was  elected 
president  of  the  company  in  January,  1887. 
Th.e  iollowing  comparisons  show  the  progress 
made  under  President  Nichols'  progressive 
and  energetic  management : 

Jan.  I,  '87.  Jan.  i,  "94.         Increase 

Assets  ....  ^1,969,907  $3,244,456  $1,274,549 

Premiums  .   .      517,630  1,989,303  1,471.673 

In  the  same  time  the  Pacific  Coast  premi- 
ums have  increased  from  $41,993  to  $221,656. 
During  this  period  the  National  has  taken 
over  the  business  of  the  Washington  of  Bos- 
ton, the  Atlantic  of  Providence,  the  People's 
of  New  York,  the  Kenton  of  Kentucky,  the 
Fireman's  of  Dayton,  O.,  and  the  German  of 
Philadelphia. 

The  total  income  of  the  National  Fire  last 
year  was  $2,120,968,  and  the  total  expenses 
and  losses  were  $1,865,358.     The  company  has 


the  handsome  net  surplus  of  $306,614,  further 
increased  as  regards  policyholders  by  $1,000,- 
000  paid-up  capital. 

The  National  Fire  was  organized  in  the  fall 
of  1871.  Although  this  was  immediately  after 
the  great  Chicago  fire,  the  original  $500,000 
capital  stock  was  actually  over  subscribed. 
In  the  following  year  the  big  Boston  fire 
occurred,  and  the  National  lost  $160,000.  The 
stockholders  at  once  voted  to  reduce  the  cap- 
ital by  $150,000,  and  then  on  the  spot  voted  to 
raise  it  again  by  that  sum  and  subscribed  the 
money  at  once.  Their  pluck  has  been  abund- 
antly rewarded.  The  American  people  like 
pluck. 

The  chief  organizer  of  the  National  was  the 
first  president,  Mark  Howard,  who  held  that 
position  until  his  death  in  January,  1887.  His 
successor  was  the  present  president.  Judge 
Nichols,  who  had  been  secretai-y  since  the 
organization  of  the  company. 


JAMES   NICHOLS,  PRESIDENT. 

President  Nichols  came  to  Hartford,  a  young 
lawyer,  in  1854.  In  1862  he  was  elected  judge 
of  the  probate  court.  In  1870  he  became  sec- 
retary of  the  Merchants  Fire  Insurance  Com- 
pany of  Hartford,  and  a  year  later  he  was 
chosen  secretary  of  the  new  National.  He 
has  been  connected  with  the  National  nearly 
twenty-three  years — ever  since  its  organiza- 
tion. 
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HOME  OFFICE   BUILUIXG. 

The  new  home  office  building  of  the  National 
of  Hartford  is  a  handsome  granite  building, 
designed  in  Italian  Renaissance,  of  modest 
proportions,  and  specially  constructed  to  meet 
the  needs  of  a  lai'ge  and  growing  business.  A 
photo-engraving  of  the  building  accompanies 
this  number  of  The  Coast  Review. 

The  material  used  is  fine  granite,  mottled 
brick,  and  a  finish  of  terra  cotta.  The  floors 
being  made  of  ii'on  beams  and  flat  arches  of 
hollow  tile,  and  the  partitions  constructed  of 
brick  and  porous  terra  cotta,  the  building  is 
practically  fire  proof. 

The  beautiful  vestibule  is  wainscoted  with 
Sienna  and  American  marble.  From  the  iwrch 
a  flight  of  granite  steps  lead  through  the  outer 
vestibule,  whose  sides  are  finished  with  pan- 
els of  Lake  Superior  red  sandstone. 

The  main  office  is  45  feet  wide  by  70  feet 
long,  with  a  ceiling  24  feet  high.  The  side 
walls  are  divided  into  a  series  of  shallow  bays 
arched  above,  the  spaces  of  which  are  filled 
with  steel  cases  with  rolling  shutter  fronts. 


for  the  Royal  and  Pennsylvania  Fire  and 
Queen.  In  May,  1887,  he  was  elected  secre- 
tary of  the  National. 


E.  G.  RICHAKDS,  SECRETARY. 

Secretary  Richards  is  a  native  of  Massachu- 
setts, in  his  46th  year.  His  first  experience 
in  underwriting  was  with  the  New  England 
general  agency  of  the  Commercial  Union,  in 
1874.  Later  he  was  with  the  National  Board 
of  Fire  Underwriters.     He  was  special  agent 


B..R.  STILLiMAN,  ASSISTANT   SECRETARY. 

Assistant  Secretary  Stillman  was  led  into 
the  insurance  business  under  peculiar  circum- 
stances. A  place  was  offered  in  a  local  agency 
to  the  boy  standing  highest  in  the  high  school 
examinations.  Young  Stillman  made  the 
highest  record  and  accepted  the  situation. 
Afterward  he  was  special  agent  for  the 
Watertown,  and  in  1884  he  was  appointed  a 
general  agent  for  the  Springfield.  Mr.  Still- 
man has  been  president  of  the  New  England 
Insurance  Exchange. 

The  business  of  the  National  is  handled 
through  three  departments,  to-wit :  the  East- 
ern, or  home  office ;  the  Western  at  Chicago, 
with  Fred  S.  James  as  general  manager;  and 
the  Pacific  at  San  Francisco,  with  Geo.  D. 
Dorniu  as  general  manager  and  Geo.  W.  Dor- 
nin  as  assistant  manager. 

THE   PACIFIC    COAST    DEPARTMENT. 

After  the  reinsurance  of  the  Washington,  in 
May,  1888,  the  Pacific  Coast  general  agency  of 
the  National  was  placed  with  Geo.  D.  Dornin 
and  William  Sexton,  who  then  represented 
the  Washington,  Lion,  Imperial  and  Orient. 
In  1891  a  Pacific  Coast  department  was  cre- 
ated, with  Geo.  D.  Dornin  as  manager  and  his 
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Manager.  Ass't  Manager. 

SAN     FRANCISCO,    CAL. 


The  Coas-t  T{H(^iFAr 


'77 


son  (Joo.  W.  Doniiii  as  assistant  nianafrer. 
The  Coast  business  of  the  National  has  been 
increasinfr  rapidly  ever  since,  and  the  loss 
ratio  of  the  company  in  this  field  has  been  uni- 
formly low.  The  annual  premium  receipts  of 
the  Pacific  department  are  now  close  on  to  a 
quarter  of  a  million  dollars. 


career  as  an  underwriter  is  recent  history  and 
is  familiar  to  our  readers  frenerally. 
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GEORGE  D.  DORNIN,  PACIFIC  COAST  MANAGER. 

Manager  Dornin  is  over  63  years  old,  but  he 
looks  far  younger,  and  acts  like  a  man  of  50. 
We  once  heard  him  say  the  business  man's 
best  years  are  between  40  and  50,  but,  judg- 
ing from  his  own  experience,  we  should  im- 
agine he  would  qualify  that  statement  thus : 
the  business  man's  best  years  for  faultless 
work  are  from  55  to  65.  Mr.  Dornin  is  a  native 
of  New  York  city.  He  came  to  California  in 
search  of  the  golden  fleece  in  his  nineteenth 
year,  ai'riving  in  San  Francisco  bay  August  8, 
1849.  With  another  young  fellow  he  engaged 
in  the  mercantile  business.  The  big  fire  of 
1851  burned  them  out.  Young  Dornin  then 
w-ent  to  the  mines.  His  insurance  life  dates 
from  his  appointment  as  local  agent  for  the 
Phoenix  of  Hartford  at  North  San  Juan,  in 
1863.  Eight  years  later  he  became  general 
agent  of  the  Fireman's  Fund,  and  was  after- 
ward made  secretary.  In  1881  he  resigned  the 
secretary.ship  to  accept  the  general  agency  of 
the  Lion.     The    remainder  of    Mr.    Dornin' s 


GEORGE  W.  DORNIN.  ASSISTANT  MANAGER. 

Assistant  Ma,nager  George  W.  Dornin  was 
born  in  Grass  Valley,  Nevada  county,  Cal.,  in 
December,  1854.  After  a  term  in  the  Univer- 
sity of  California  he  entered  the  mechanical 
department  of  the  Central  Pacific  Railroad. 
After  three  years'  service  with  that  corpora- 
tion, he  became  attached  to  the  Fireman's 
Fund  Insurance  Company  during  the  time  his 
father  was  secretary.  In  local  and  special 
work,  and  in  the  clerical  duties  assigned  him, 
while  in  the  service  of  that  company,  George 
W.  Dornin  laid  the  foundations  of  a  thorough 
and  methodic  underw'riter.  On  his  father's 
apiK)iiitment  as  manager  for  the  Lion  in  1881, 
George  W.  accompanied  him  as  chief  clerk, 
and  on  the  dissolution  of  the  alliance"  between 
the  National  and  the  Lion  and  Imperial  he  was 
appointed  assistant  manager  of  the  Pacific 
Coast  department  of  the  National.  The  Coast 
Review  feels  sure  that  the  younger  Dornin 
has  a  satisfactory  future  before  him  as  a  fire 
underwriter. 

Post  Magazine  Almanack,  1894. 
Spelled  with  a  "k,"  of  course.     Valuable; 
284  pages;  price  sixpence;  4  Wine  Office  Court, 
Fleet  street,  London. 
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Provident  Savings  Life. 

A  life  insurance  company  that  makes  so 
srood  a  showing  as  the  Pi-ovident  Savings  did 
last  year,  in  the  face  of  the  "hard  times"  and 
unusual  competition,  must  certainly  have 
something  to  commend  itself  to  the  insuring 
public.  The  society's  annual  statement  for 
1893  has  recently  come  to  hand,  and  many  in- 
teresting facts  are  learned.  Among  other 
things  it  shows  that  nearly  two-thirds  of  the 
entire  income  was  returned  to  policyholders  in 
matvu'ed  claims  and  dividends:  the  assets 
have  been  increased  by*230.ooo:  the  amount 
of  new  business  wi-itten.  delivered  and  paid 
for  reached  nearly  ^24. 000. 000.  and  the  policies 
that  lapsed  were  almost  nothing. 

The  specialty  of  the  Provident  Savings  is  pure 
••pi-otective"  life  instu-ance  at  rates  sufficient- 
ly large  to  be  absolutely  secure.  President 
Sheppard  Homans  is  a  man  of  great  renown  as 
an  actuary  and  is  recognized  everywhere  as 
authority  on  life  insui-ance.  It  is  very  gi"ati- 
fying  to  see  that  Mr.  Charles  E.  Willard  has 
been  elected  vice-president.  For  many  years 
he  has  served  as  supeiintendent  of  agencies, 
and  to  his  energy  is  due  much  of  the  success 
of  the  company.  The  Coast  Review  heartily 
congratulates  him  for  the  desei-ved  recogni- 
tion he  has  received.  All  the  officers  of  the 
Provident  Savings  are  able  insui-ance  men. 

Under  the  energetic  management  of  Man- 
agers Allen  &  Pi-att  the  business  in  California 
increased  last  year  30  per  cent,  over  that  of 
1892.  The  assets  of  the  Provident  Savings 
are  over  $1,500,000.  with  over  ^700.000  net  sur- 
plus.   

Before    and  After — Cause  and   Effect. 
The  following  -  correspondence   explains  it- 
self: 

Office  The  Coast  Review, 

Sax  Francisco.  April  7th,  1894. 
fjalland  Home  In*.  Co.,  OaHand,  Cal.: 

GEXTLE:biES — AVhat  is  the  matter  with  you 
and  the  Pacific  Underwriter  ?  I  see  that  the 
April  5th  issue  of  the  Underwriter  devotes 
quite  a  large  pi-oportinn  of  its  reading  spiace  to 
abuse  of  t-he  Oakland  Home.  We  have  always 
supposed  that  your  company  and  the  Under- 
Avi-iter  were  on  the  best  of  terms. 
Yours  truly. 

J.  G.  Edwards.  Prop'r. 

Office  of  the  Oakland  Home  Ixs.  Co., 
Oakland.  Cal..  April  7th.  1S94. 
-/.  O.  Edward*.  E*q..  Prop'r  Coa*t  Rerieic: 

Dear  Sir — Replying  to  your  note  of  even 
date,  we  are  at  considerable  loss  to  under- 
stand why  we  have  suddenly  grown  so  unpop- 
ular with   the  Pacific  Under^vriter.  as   to  be 


treated  to  a  strained  criticism  of  our  18^ 
statement,  made  under  the  expert  supervi- 
sion of  the  California  insurance  dei)artment  in 
February. 

Pi"obably  the  following  letter  (similar  in  its 
tenor  to  one  of  same   date  addressed  to  your- 
self 1  explains  both  the  -cause  and  the  effect."' 
Yours  respectfully. 

L.  L.  Bromwell.  Vice-President. 
[Copy.] 

Oakl.\xd.  March  17th,  1894. 
Robert    ir   Xfal.   E*q..  SiO    California  it  reft,   San 
Franci*co: 
Dear  Sir— Herewith  find  enclosed  draft  Xo.  42.- 
145.  ^22.50.  in  payment  your  bill  March  i5tli.  which 
kindly  receipt  and  return  to  us.    You  will  please 
discontinue  the  ad.  from  and  after  this  month. 
Respectfully. 
[Signed]  L.  L.  Bromwell,  V.-P. 

It  is  quite  evident  from  above  corresjwnd- 
ence  that  the  motive  prompting  the  article 
was  not  for  public  good.  It  is  to  be  regretted 
that  Publisher  Xeal.  as  an  assumed  instu-ance 
journalist,  failed  to  see  the  weak  points  in  the 
statement  of  a  company,  whose  affairs  had 
recently  been  examined  by  experts  under  the 
supervision  of  'the  Insurance  Commissioner's 
office  of  California,  until  he  received  the  letter 
ordering  the  advertisement  discontinued. 
Young  man.  that  kind  of  jotuTialism  will  hard- 
ly meet  the  approval  of  honorable  underwriters 
on  this  Coast. 

The  Buyer  &  Reich   Claim. 

The  interested  companies  in  this  notorious 
claim  have  filed  their  answer  in  court,  charg- 
ing the  insured  with  falsifying  the  books  and 
with  making  a  gixtssly  fraudulent  claim. 
The  manager  of  one  of  the  offices  which  paid 
the  loss,  conditionally,  in  explanation  of  his 
side  of  the  case  wi-ote  a  letter  to  one  of  the 
offices  which  has  not  psid,  and  in  reply  the 
latter,  among  other  things  mentioned,  bas 
this  to  say : 

"It  may  be  foreign  to  the  subject  of  this  com- 
munication, but  I  cannot  refrain  from  saying 
that  in  ikying  claims  against  them  in  this 
case  all  of  the  companies,  with  the  sole  excep- 
tion of  the  Guardian  ( which  company  took  no 
part  whatever  in  the  appraisal  or  in  any  de- 
tails of  the  adjustment,  afterwards  accepting 
the  results  without  contributing  to  the  ex- 
penses 1,  have  committed  an  act  of  the  grossest 
and  most  inexcusable  bad  faith.  Here  was.  as 
you  and  I  and  all  of  us  believed,  and  still  be- 
lieve, a  deliberate  attempt  to  colle<?t  from  the 
insurance  companies  an  amount  very  largely 
in  excess  of  the  loss  sustained.  You  know  the 
course  pursued  by  these  claimants,  by  their 
attorneys  and  representatives:  how  they  have 
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tried  to  villify  and  injure  every  person  con- 
nected with  the  adjustment  of  the  claim ;  how 
they  have  tried  to  influence  public  ()i)inion  by 
newspaper  attacks,  by  circular  letters  and 
otherwise,  to  the  injury  of  all  of  the  companies 
which  refused  to  pay  their  exafJKCi'ated  claim. 
You  know  how  the  committee,  which  was  ap- 
pointed to  represent  your  interests,  have 
spent  actual  weeks  and  months  of  time  on 
this  claim ;  how  they  have  been  attacked  and 
abused  simply  because  they  were  trying  to  do 
their  duty :  and,  finally,  how  they  have  been 
betrayed  by  their  own  colleagues,  who  should 
have  given  them  the  most  thorough  and  most 
cordial  support.  There  never  was  a  case 
which  more'  imperatively  demanded  a  iirm 
and  united  stand  on  the  part  of  insui-auce  com- 
panies. It  is  safe  to  say  that  the  direct  inter- 
ests were  but  very  small  as  compared  with 
those  indirectly  involved.  You  know  how  the 
representatives  of  all  of  the  companies,  with 
the  exception  of  Mr.  Landers  of  the  Guardian, 
met  and  agreed  to  stand  together ;  how  the 
committee  were  authorized  to  act  for  ali  con- 
cerned, to  employ  counsel,  etc.  You  know  the 
opinion  given  to  us  by  the  attorney,  viz  :  that 
there  was  every  i-easouable  presumption  that 
the  claim  as  presented  could  be  defeated  or 
the  amount  of  liability  very  materially  re- 
duced. You  are  just  as  well  aware  as  I  that 
it  was  not  a  contention  for  dollars  and  cents, 
but  a  joint  defense  entered  into  to  resist  an 
extortionate  demand  and  methods  which  can 
better  be  described  by  the  use  of  the  word 
"buUdosiug"  than  any  othei-,  and  you  must 
be  aware  that  your  company  and  other  com- 
panies, in  thus  deserting  their  colleagues, 
have  struck  a  blow  at  insurance  interests  on 
this  Coast  which  before  its  effect  has  passed 
away  may  cost  the  companies  hundreds  of 
thousands  of  dollars.  The  most  singular  fea- 
ture .of  the  whole  is  that  the  instructions  to 
pay  (except  in  the  cases  of  the  Guardian  and 
Prussian  National )  are  said  to  have  come  from 
the  home  offices  of  the  other  companies,  viz  :  of 
the  Alliance,  Imperial  and  North  German. 
For  some  reason,  which  it  is  impossible  for  my 
poor  faculties  to  comprehend,  the  home  offices 
of  these  companies  have  decided  to  override 
the  judgment  and  the  opinions  of  their  Pacific 
Coast  representatives,  who  were  willing  to 
bear  the  brunt  of  newspaper  and  other  attacks 
rather  than  to  pay  a  claim  which  their  judg- 
ment told  them  was  an  inexcusable  one.  I 
can  understand  the  disapproval  by  a  home 
office  of  its  representative's  recommendation 
of  the  payment  of  a  fraudulent  claim  on  the 
ground  of  expediency.     In  this  ease,  however. 


the  situation  was  very  different,  and  I  believe 
that  the  course  pursued  by  the  companies 
named  is  one  that  will  excite  the  just  indigna- 
tion of  not  only  all  the  other  insurance  intei- 
ests  concerned,  but  of  every  right  thinking 
man  who  may  become  acquainted  with  the 
circumstances. ' ' 


Some  Coast  Fire   Insurance   Figures— 
1893. 

Alaska. 

Companies.                                Premiums.  Losses. 

^tna $579  $  .   .   . 

American,  N.  J 369  036 

American,  Pa 1,039  •  •   ■ 

Atlas 1,380  .   .   . 

Connecticut     807  .  .   . 

Flremans  Fund 2,697  1,084 

German  American 1,224  .   .   . 

Greenwich 632  .  .   . 

Hamburg-Bremen 1,628  .   .   . 

Hartford  Fire 470  .   .   . 

Home,  N.  Y 1,288  .   .   . 

Insurance  Co.  of  North  America  .         517  .  .   . 

Lancashire 900  .  .   . 

Manchester 2.935  061 

National,  Ireland 022  .   .   . 

Niagara 1,083  ■  •   • 

Norwich  Union ly  ^"T  -f^^orr  .   .   . 

Orient 759  .   .   . 

Palatine 1,686  .   .   . 

Providence-WasMngton 69^  .   .   . 

Pennsylvania 807  .  .   . 

Phcjenix,  London 152  049 

Phcenlx,  Hartford 1,288  .... 

Phenix,  Brooklyn 1,644  ■  ■   ■ 

Prussian  National 331  ... 

Queen     ^^    1,447  .  .   . 

Royal '7  .d).     -*,5oe-  .   .   . 

Scottish  Union 1,694  .   .   . 

Svea 249  .  .   . 

Transatlantic 1,364  .   .   . 

Union  of  London 651  2,100 

Westchester 273  ... 

Total $45,599  *3-33o 

Average  loss  ratio.  1893,  7.3  per  cent. 


Arizona. 
Companies.  Premiums. 

.^tna $4,622 

American,  N.  J 103 

American.  Pa 1,689 

Alliance 231 

Atlas 1,444 

American.  N.  Y 257 

British  America 277 

Caledonian 1,056 

Connecticut 1,551 

Fire  Association,  Pa 2,365 

Firemans  Fund     9  928 

Greenwich 193 


Losses. 

$3,750 
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035 
11,505 
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German- American 1.338  .   .   . 

Hartford  Fire     4.637  i35 

Hamburg-Bremen 3.645  3,000 

Home,  N.  Y 8,399  2,259 

Home  Mutual 978  .  .   . 

Imperial 3.841  620 

Insurance  Co.  of  North  America  .  2,789  251 

Lion 4.043  936 

Liverpool  &  London  &  Globe    .   .  3,268  10,529 

London  &  Lancashire 3,369  2,769 

Manchester     1,171  1-019 

National,  Conn 6,933  8,277 

National.  Ireland i.cgS  .  .   . 

Niagara 4.277  961 

North  British  &  Mercantile  ...  623  162 

Norwich  Union     507  34 

Orient     3.616  183 

Phoenix,  Hartford 8,399  2,259 

Phenix,  Brooklyn     2,306  357 

PhcEnix,  Loudon 2.354  .   .    . 

Providence-Washington 3.104  1.610 

Pennsylvania 587  .   .   . 

Palatine 3.827  513 

Prussian  National 1,612  9S1 

Queen i,753  452 

Royal 507  34 

Royal  Exchange 1.182  465 

Svea 641  ... 

Scottish  Union 3011  9^7 

Transatlantic 1,049  .   .   . 

Union,  London 1,074  12S 

Western 369  ■ 

$109,009  #56.275 
Average  loss  ratio,  1893,  51.6  per  cent. 


Colorado. 

Companies.                             Premiums.  Losses. 

JE.tn& $24,774  $10,525 

Agricultural 7.180  3.906 

Alliance 27,071  23,650 

American  Central 6,181  4.391 

American.  N.  J .  6.042  4.392 

American,  N.  Y 5.642  5.900 

Atlas 16.700  11,076 

Baloise 3.272  5.325 

Broadway 8,013  5.26S 

Boylston 4,588  2,447 

British  America 21.980  11.999 

Caledonian 13.826  7.591 

Capital 5,861  3,453 

Citizens,  Pitsburgh 5.362  5.329 

Columbian 5.159  447 

CoDomercial  Union 37.808  18.977 

Concordia     7,291  7,320 

Connecticnt     19.873  12,576 

Continental     26,754  7.517 

Delaware 5,688  3.231 

Detroit 3,872  2,988 

Eagle 5,431  1.400 

Fireman's  Fund 43.329  15.982 

Fire  Association 9.384  7.209 

Fan-agut 1.984  4.407 

Franklin 5.747  2.022 


German,  Freeport 13,109  6,644 

German.  Peoria 6,634  10,376 

Granite  State 10,123  8,233 

German  American 28,810  10,710 

Glens  Falls 4.625  3,231 

Greenwich 2.160  1,628 

Girard 7,007  3,603 

Home  Mutual 13.743  6,443 

Hartford 35,zo6  20,692 

Hamburg-Bremen ii,347  7„i98 

Hanover 8,523  10,139 

Home,  N.  Y 49-937  231285 

Helvetia 13.759  9,860 

Imperial 21,852  15,608 

Insurance  Co.  of  North  America   .  43.791  33.706 

Insurance  Co..  State  Penn  .  .   .   .  9,045  7,147 

Lancashire 16,830  10,037 

Livei^ool  &  London  «fe  Globe    .   .  56,484  25,035 

London  &  Lancashire 22,936  21,968 

Lion 20,583  16,669 

London  Assurance 8,648  5,101 

Lumbermens      2,205  i,7i7 

Mercantile 3,595  3,014 

Michigan 10.993  6,362 

Merchants.  N.  J 7,290  11,840 

Manufacturers  &  Merchants  .   .   .  2.939  2,486 

Manchester 27.680  20,404 

Mechanics,  Pa 3,208  942 

Milwaukee  Mechanics 12,142  7,269 

National,  Hartford 34.201  25,607 

Northern 16,816  6,295 

North  British  &  Mercantile  .   .   .  28,413  18,834 

Norwich  Union     25,497  19,766 

New  Zealand 36,488  •  22,728 

Newark 2,286  2,602 

Niagara 20,123  13.636 

Northwestern  National 10,708  2,595 

Orient     7,207  8,595 

Palatine 22,632  12,594 

Phoenix,  Hartford 20,389  15.705 

Phoenix,  London 12.286  8,984 

Phenix.  Brooklyn 48,810  31,426 

Pennsylvania     22,187  18,257 

Pacific 4.323  8,548 

Providence-Wash 22,136  12,792 

Prussian  National 14,844  7.291 

Queen 17.634  15.930 

Reliance 4,678  2,203 

Royal 31,882  13.383 

Royal  Exchange 13-478  7.9^5 

Scottish  Union      23,809  9,066 

Southern 5.725  7.269 

Springfield 21,025  10,405 

Spring  Garden 9,200  9,248 

St.  Paul     12,727  7,487 

Sun,  Cal 5.148  4.513 

Sun,  Eng 33.461  16,114 

Transatlantic 2,9)2  334 

Traders 27,258  17.129 

Teutonia.  N.  0 1.703 

United  States 2.107  2,894 

Union,  Phila 2,097  1,363 

United  Firemens 1-693  270 

Union.  London 15.665  10.984 

Western 29,749  11-895 
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Westchester   . 
WilMiimsburK 


6,700 
4,027 


Total     ,  .  *i. 461. 779 

Avenifie  loss  riitio,  ihg,?,  56.S  per  cent. 


Idaho. 
Companies. 

Alliance 

^tna 

American,  N.  J. 

Atlas 

American,  N.  Y 

British  America 

American  Central 

Caledonian 

Citizens,  N.  Y 

Connecticut        

Delaware 

Agricultural      

American,  Pa 

Fire  Association,  Pa 

Firema'ns  Fund 

German-American      

Greenwich 

Hamburg-Bremen 

Hanover 

Hartford  Fire 

Home,  N.  Y 

Home  Mutual 

Imperial 

Ins.  Co.  of  Nortli  America  .   . 

Lancashire 

Lion 

Liverpool  &  Lon.  &  Globe  .   . 
London  &  Northern     .   .   .    .   . 

Manchester 

National,  Conn 

Niagara    

Norwich  Union 

North  British  &  Mercantile 

North  German 

Northwest,  Portland '  .  .   .    . 

Orient     

Palatine 

Pennsylvania     

Phoenix,  London 

Phoenix,  Hartford 

Phenix,  Brooklyn 

Providence-Washington  .   . 

Queen  

Royal 

Royal  Exchange 

Scottish  Union 

Svea 

Transatlantic 

Western 


6,299 

1.346 

1,833 

585 

752 

1,063 

5,368 

647 

2,300 

580 

182 

1,150 
2,015 
7,410 
3,701 
426 
4,213 
1,295 
7,565 
5,698 
4,275 
4,569 
1,645 
1332 
4,758 
11,306 
7,574 
6,187 
5,473 
3,648 
3,266 
2,879 
029 
4,410 
3,664 
6,944 
839 
2,508 
5,698 
10,431 
2,324 
1,831 
3,266 
829 
1-352 
186 
1,525 
1,519 


3-500 
2,057 

.1830.601 


Losses. 

«o55 
3,491 
1,000 

6,340 
1,579 
3,173 
2,029 
7,885 
1,417 
5,146 
1,260 

3,3o9 
4,o6S 
5,440 
5,409 
1,592 
4,807 
2,835 
3,323 
4,715 
1,282 
4,672 
400 
300 
6,409 

14,052 
7,431 

14,086 

3-903 
3,912 
5,485 
2,169 

11,034 
2,087 
5,379 

1,386 
4-715 
8,175 
1,407 
3,125 
5,485 
777 
1,079 

4,380 
1,112 


Total $159-848  $183,348 

Average  loss  ratio,  1893,  114.5  per  cent. 

Montana. 

Companies.                                  Premiums.  Losses. 

^tna 21.937  11,134 

American,  Pa 7,457  5,837 


Agricultural 1,567 

Alliance 13,630 

American,  Mass 2,227 

American,  N.  J 5,265 

American  Central io,744 

Atlas 5,035 

Caledonian 12.10g 

Connecticut 3,907 

Citizens,  N.  Y 1,626 

Delaware 7,139 

Fire  Association,  Pa 7,785 

Fireman's  Fund 32,707 

Franklin  Fire     3,268 

Girard 2,396 

Greenwich 2,473 

Hamburg-Bremen 8,766 

Hamburg-Magdeburg 1.465 

Hanover 3,252 

Hartford  Fire    .  .   .   .  " 23,959 

Home,  N.  Y 16,825 

Home  Mutual 11,606 

Imperial 12,634 

Insurance  Co.  of  North  America  .  12,712 

Lion 10,434 

Liverpool  &l  London  &  Globe    .   .  21,915 

London  &  Lancashire 20,124 

Manchester     i4,59t 

National,  Ireland 5,502 

National,  Conn 15,291 

New  Zealand 7,454 

Niagara 13,067 

North  British  &  Mercantile  .    .    .  10,113 

Orient 11.215 

Pennsylvania     6,868 

Palatine 26.119 

Phenix.  Brooklyn     17,147 

Phoenix,  Hartford 16,825 

Phoenix,  London 13-152 

Providence-Washington 8,886 

Royal 19.973 

Scottish  Union  &  National    .    .    .  18,558 

Spring  Garden 701 

Sun,  California 6,827 

Svea 1,099 

Teutonia 883 

Transatlantic 7,647 

Union,  London ii,537 

United  Firemen's i,943 

United  States 1,594 

Westchester 7,057 

Total $528,596 

Average  loss  ratio,  1893,  36.3  per  cent. 


Nevada. 
Companies.  Premiums. 

Alliance $2,581 

American,  N.  Y 408 

American,  Pa 262 

Atlas      528 

^tna 2,845 

American,  N.J 302 

British  American 458 

Caledonian 2,582 


2,070 
2,783 
1,294 
3,377 
4,139 
2,747 
5,968 
2,634 

411 
3-936 

841 
14-976 

727 

587 
1,243 

379 

823 
11,112 

4,337 
3,206 
3,893 
3,842 
2,833 
7,066 

4,792 
4,683 
3,461 
1,899 
4,218 
4,269 
5,042 
6,179 
11,364 
2,897 
4,337 
3,447 
2,262 
6,223 
5,904 
1,636 
4,895 

337 

4,835 

2,886 

236 

500 

3,268 

$191,675 


Losses. 


567 
50 
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Commercial  Union 3,779 

Connecticut 1,983 

Firemans  Fund 8,141 

Fire  Association 1,564 

German-American 3,345 

Girard i,:^o 

Greenwich 104 

Hamburg-Bremen 1,652 

Hartford 4,262 

Home      2.236 

Home  Mutual 687 

Imperial 2,396 

Insurance  Co.  of  North  America  .  1,544 

Lancashire 1,915 

Lion 2,529 

Liverpool  &  London  «fe  Globe     ,    .  7,808 

London  &  Lancashire 4,457 

London  &  Northern 1,741 

Manchester 1,428 

National,  Conn 2,063 

National,  Ireland 857 

Niagara 979 

Norwich  Union     2.435 

North  British  &  Mercantile  .   .   .  2,692 

Orient 1,338 

Palatine 2,770 

Pennsylvania 1,620 

Phenix,  Brooklyn     1,982 

Phcenix,  Hartford 2,236 

Phoenix,  London 3,280 

Prussian  National 873 

Providence-Washington 259 

Queen     2,376 

Koyal 2,435 

Springfield 1,269 

Sun,  S.  F 1,383 

Svea 163 

Scottish  Union  &  National    .   .   .  3,772 

Western 1,530 

Total $102,803 

Average  loss  ratio,  1893,  57.4  per  cent. 


New  Mexico. 
Companies.  Premiums. 

Atlas $1,557 

Caledonian 014 

Firemans  Fund     9,998 

Home,  N.  Y 3,027 

Home  Mutual ,  052 

Imperial 4,928 

Lion    .   .   .    . 5,427 

Liverpool  &  London  &  Globe     .    .  9,626 

Manchester 2,242 

National,  Ireland 1,743 

National,  Hartford 7,235 

North  British  &  Mercantile  .   .   .  4,480 

North  German 258 

Palatine 7,403 

Phoenix,  Hartford 6,328 

Prussian  National 2,102 

Royal 8,052 

Scottish  Union  &  National    .  6,016 

Total $80,488 


2uo 

5'3 
4,621 

373 

2,152 

1,143 
1,304 

2,028 

1,076 

4,184 

8,655 

490 

3,599 
1,754 
1,623 

517 
2,234 
3,52r 

652 

7 

1,119 

1,034 

1,304 

3,367 

336 

4 
3,521 
2.327 
1,969 

509 
1,000 


$59,126 


Losses. 

fl,l82 

11,450 

1-541 

5,771 
4,019 
11,478 
775 
2,434 
9,556 
8,871 

3,980 
5,358 
2,237 
10,251 
9,555 
$88,458 


Average  loss  ratio,  1893,  no  per  cent. 

The  foregoing  companies  are  the  only  ones  trans- 
acting business  through  San  Francisco  agencie.s. 
About  thirty  other  companies  do  business  in  New 
Mexico. 


Oregon. 

Companies.                                Premiums.  Losses. 

American,  N.J $3,294  $269 

American  Central 7,111  3,892 

^tna 14,461  8,187 

Alliance 12,974  6,540 

American,  Phila 38,611  13,809 

Connecticut 28,634  6,127 

Caledonian 20,567  4,934 

Commercial  Union 28,201  6,059 

Fireman' s  Fund .  39,265  24,990 

Fire  Association 14,262  6.334 

Greenwich 1,152  ... 

German-American 44,258  13. 589 

Home,  N.  Y 22,652  5.146 

Hartford  Fire 22,356  11,607 

Hamburg-Magdeburg 9,628  566 

Hamburg'Bremen 28,080  1.038 

Home  Mutual 33.593  17,260 

Imperial 14,625  8,275 

Ins.  Co.  of  North  America   ....  7,982  936 

Liverpool  &  London  &  Globe     .    .  47,651  8,114 

London  &  Lancashire 31,489  12,984 

London  &  Northern 18,392  6,966 

Lancashire ii,754  4,354 

Lion 13,499  5.634 

Manchester     21,169  2,617 

National,  Hartford 18,545  12,622 

North  German 747  ... 

New  Zealand 29.367  8,420 

Norwich  Union 22,572  7,621 

Niagara 6,852  4,331 

North  British  &  Mercantile   .    .   .  22,492  15,623 

Northwest,  Portland 42,086  17,669 

Orient     14,025  8,394 

Oakland  Home 27,337  16,224 

Palatine 31,886  13,158 

Phcenix,  Hartford 22,652  5,146 

Providence-Washington 4,033  1,625 

Prussian  National  . 9,913  1.751 

Pennsylvania 3,169  2,475 

Phenix,  Brooklyn     6,321  3,390 

Phoenix,  London 34,445  22,749 

Queen 12,521  3,235 

Royal 22,572  7,621 

Royal  Exchange 16,189  2,537 

Sun,  San  Francisco 10,392  4.034 

Svea 1,537  .  .   . 

Scottish  Union  &  National     .   .    .  28,818  9,212 

Springfield 20,535  13,422 

Transatlantic 6,245  3,356 

Union,  London 13,014  6,791 

Westchester 10,991  2,535 

Western,  Toronto 19,258  2,639 

Total $893,776  $376,807 

Average  loss  ratio,  1893,  42.1  per  cent. 
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Companies. 
Alliance 
Atlus 

Fireman's  Fund  .   . 
Home,  N.  Y. 
Home  MutUiil 
Imperial 

Lion 

Liverpool  &  Lonilon  &  Globe 

Manchester     

North  Hriiish  &  Mercantile 

National.  Ireland 

National,  Hartford     .... 

Palatine 

Phoenix,  Hartford    . 

Phoenix,  London 

Prussian  National 

Sun,  San  Francisco  .... 
Scottish  Union  &  National 
Transatlantic 


Premiums. 

9'j6 
10,972 
3,010 

.V473 
2,7«4 

2,6<JI 

5.139 

146 
4,086 
1. 35 1 
5.558 

1.937 
4.736 
1,029 
1,665 
2,446 
i.kSs 


Total *5S,94i  136,713 

Average  loss  ratio,  iS9,5.  61.2  per  cent. 
About  thirty-tive  other  companies  do  butsines.s  in 
Wyoming  through  Eastern  channels. 


Norwich  L'niori  8,066 

Losses.        North  German       3,083 

if.                  Patriotic 3, 106 

Palatine 11,386 

Orient     2,535 

Pennsylvania 3.958 

Phenix.  Brooklyn            5.956 

Pho'nix.  London 6,461 

Phcunix.  Hartford 7,826 

Providence-Washington 1,164 

Prussian  National 3,126 

Queen 3,729 

Royal 8,066 

Royal  Exchange 6,050 

Scottish  Union  &  National    .   .   .  6,447 

Sun,  San  Francisco 3.923 

Svea 1,340 

Transatlantic 5.815 

United  Firemen's 1,117 

United  States 868 

Westchester 7,16s 

Union,  London 4-939 

Total $187,748 

Average  loss  ratio,  1S93,  83. 3  per  cent. 


7.793 

085 

2.434 

2.135 

2.755 

955 

1..535 

7.44" 

990 

1.322 

675 

012 

6.173 
665 

720 

1,019 

007 


Utah. 

tlonipanies.  Premiums. 

..■Etna  ....          $9,644 

Agricultural             1,010 

American,  Boston 2,572 

American.  Phihi 422 

American,  N.  Y 1,883 

American,  N.  J 1,857 

Alliance 6,080 

American  Central 3,867 

Atlas 2,846 

Caledonian 5,407 

Citizens,  N.  Y 2,007 

Connecticut     3.729 

Delaware 3.153 

Fire  Association,  Pa 3,926 

Fireman's  Fund 11.707 

(ierman-American 8,493 

Franklin 3.230 

Greenwich 1,757 

Girard 1,416 

Hamburg-Bremen 3,299 

Hartford  Fire 15.069 

Hanover 4.015 

Home,  N.  Y 7,826 

Home  Mutual 3.248 

Hamburg-Magdeburg 3,135 

Imperial 2,211 

Insurance  Co.  of  North  America  .  7,194 

Lancashire 5.82S 

Lion 2,183 

Liverpool  &  London  &  Globe    .  12,869 

London  &  Northern 7,026 

Manchester 5,147 

National,  Ireland 2,656 

National,  Hartford 6,558 

North  British  &  Mercantile         .  5,635 


Washington. 
Companies.  Premiums. 

.Etna $26,668 

Losses.  Agricultural 1,593 

$7,415  Alliance 18,126 

2,402  American,  Boston 8,042 

1,224  American,  Phila 14,580 

14.971  American,  N.  Y 2,383 

5,103  American,  N.J 7,502 

348  American  Central 14.703 

1,507  Atlas 12,277 

2,046  British  America 7,647 

2,595  Connecticut 9.508 

2,238  Caledonian      19.5,50 

1,920  Citizens.  N.  Y 4,07s 

736  Commercial  Union     54,133 

152  Delaware      10,065 

493  Fire  Association,  Pa 15,057 

6,612  Fireman's  Fund 55.821 

6,866  Franklin    .....' 15.420 

2,317  German-American 39,181 

1.555  Girard 2,601 

123  Greenwich 3,478 

3,102  Hanover 8,157 

7,875  Hartford  Fire 36,033 

3,839  Home.  N.  Y 35,235 

7,740  Hamburg-Bremen 24,538 

519  Hamburg-Magdeburg 11.363 

5,878  Home  Mutual     28,556 

336  Imperial 28.991 

5,205  Insurance  Co.  of  North  America  .  18,881 

3,320  Lancashire 22,572 

1,357  Lion 25.270 

12,474  Liverpool  &  London  &  Globe    .  67.81S 

1,373  London  &  Northern 22,705 

2.13S  Manchester     22,971 

2,863  Manufacturers  &  Builders  ....  9,013 

3,138  National.  Hartford 34.oo7 

234  National.  Ireland 6. 8^9 


.  6,372 
6,372 
6,687 
19.973 
1.514 
4. ""4 
9."49 
7,985 
7.740 
4.141 

681 
6,710 
6,372 
2,959 
2,321 
5.890 

005 
3.089 
1,762 
1,018 
8,906 

435 
$165,886 


Losses. 

$18,346 

817 

20,731 

1-594 

8,830 

3,853 

4.705 

8,210 

4.977 

2,697 

3,720 

14.750 

2,041 

10,255 

6,897 

8,366 

19,630 

4.451 

27.148 

755 

2,607 

4,082 

21,888 

16,529 

22.777 

7.687 

14,669 

25,828 

13.509 
10,073 
19.292 

34.097 
25.387 
17,815 

5,477 
17.697 

5.568 
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Niagara 18,152  20,978 

North  British  &  Mercantile  .   .   .  35,618  19,116 

Northwest 21,820  11,227 

Norwich  Union 30.231  17,052 

North  German 676  .   .   . 

Oakland  Home 16, 353  6,062 

Orient 13,910  8,997 

Phenix,  Brooklyn 44, 401  19.615 

Phoenix,  Hartford 35>235  16,529 

Phoenix,  London 27,152  14,408 

Pennsylvania     12,272  9,668 

Providence-Washington 9,301  6,019 

Palatine 60,924  14,719 

Prussian  National 13,670  7,175 

Queen     10,395  8,535 

Royal 30,231  17,052 

Royal  Exchange 14,501  6,740 

Scottish  Union  &  National    .   .   .  24,194  11,446 

Svea 2.935  1,153 

Sun,  San  Francisco 14,283  5,644 

Springfield 17,116  12,506 

Spring  Garden 390  loi 

Transatlantic 28,027  16,450 

Teutonic,  N.  0 3,222  o6i 

United  States 3.073  3,118 

Union,  London 11,265  3.924 

United  Firemen's 3,260  461 

Westchester 26,533  10,221 

Western 10,573  3.205 

Williamsburg  City 4,552  1,135 

Total .$1,289,637  $711,163 

Average  loss  ratio,  1893,  55.1  per  cent. 

British  Columbia. 

Companies.                                Premiums.  Losses. 

^Etna $9,361  $603 

American,  Pa 1,487  oi8 

Connecticut 4,768  3.304 

Fireman's  Fund 250  .   .    . 

German-American 170  .   .   . 

Hartford  Fire     9-918  940 

Insurance  Co.  of  North  America  7,262  4,207 

National,  Hartford 900  .   .   . 

Orient 290  ... 

Providence-Washington 235  ... 

Phenix,  Brooklyn     11,872  2,999 

Palatine 2,139  028 

Scottish  Union 10,898  4,120 

Total $59,550  $16,219 

Average  loss  ratio,  1893,  27.2  per  cent. 


Havvtaii. 

Companie5.                                Premiums.  Losses. 

Alliance S3, 514  $ .   .   . 

American,  Pa 430  .   .   . 

^tna 3,783  165 

Caledonian 4,944  .   ■   ■ 

Fireman's  Fund 8,292  3,955 

German-American 1,786  004 

Hartford 4,369  .   .    . 

Ins.  Co.  of  North  America  ...  2,372  .   .   . 

Imperial 3,710  233 


Lion 3,473  2,366 

Manchester 5,139  3,975 

Orient 1,375  720 

Providence-Washington 203  .   .    . 

Palatine 2,198  . 

Scottish  Union 355 

Svea 325  .   . 

Total $46,268         $11,418 

Average  loss  ratio,  1893,  24.7  per  cent. 

Christensen-Hillman. 

Chas.  Christensen,  secretary  of  the  Ameri- 
can Central  Ins.  Co.  of  St.  Louis,  and  Col. 
Tattnall  Paulding,  president  of  the  Delaware 
lus.  Co.  of  Philadelphia,  are  in  the  city. 
These  gentlemen  came  here  to  appoint  a  suc- 
cessor to  Kolla  V.  Watt.  After  looking  ai'ound 
a  day  or  two  Mr.  Christensen  whispered  in 
the  ear  of  Col.  Paulding  to  the  effect  that  he 
(Christensen)  was  "stuck"  on  California  and 
California  people,  and  therefore  would  be 
pleased  to  receive  the  apix)intment  as  man- 
ager of  Mr.  Watt's  agency.  After  numerous 
consultations  final  arrangements  were  made 
as  follows :  Chas.  Christensen,  manager ;  Jno. 
R.  Hillman,  assistant  manager.  Mr.  Christen- 
sen is  not  a  stranger  to  our  underwriters  in 
this  field,  having  spent  a  year  with  us  some 
years  ago.  Mr.  Christensen  began  the  fire  in- 
surance business  in  Wisconsin  in  1868  as  local 
agent;  went  as  special  agent  for  American 
Central  in  1877.  In  1882  was  elected  second 
vice-president  and  secretaiy  of  the  company, 
which  position  he  still  holds.  Mr.  C.  is  a  con- 
servative underwriter,  a  genial  gentleman 
who  makes  friends  wherever  he  is  known. 
His  expei'ience  as  local,  special  and  secretary 
puts  him  in  position  to  know  and  appreciate 
the  wants  of  the  local  and  special.  The  Coast 
Review  welcomes  him  to  his  new  field  and 
wishes  him  success. 

Mr.  Hillman  is  a  young  man  in  years  but  not 
in  the  insurance  business.  He  began  his  in- 
surance experience  in  1883  as  broker,  in  which 
capacity  he  acted  for  sevei'al  years.  In  1889 
Mr.  Hillman  was  appointed  special  agent  and 
adjuster  for  Mr.  Watt's  agency,  serving  in 
that  capacity  to  date.  He  also  had  special 
charge  for  several  years  of  the  city  business 
of  the  agency.  Mr.  Hillman  is  an  energetic 
worker  and  popular  with  the  local  agents. 
Previous  to  entering  the  insurance  business 
he  was  purser  on  the  Pacific  Coast  Steamship 
Co. 's  steamers  plying  between  San  Francisco, 
Puget  sound  and  San  Diego. 

The  companies  represented  by  these  gentle- 
men are :  American  Central,  Delaware,  and 
Pacific  fire  insurance  companies,  and  the 
Llovds  Plate  Ins.  Co. 
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Outside  Coast  Territory  Figures. 

Throutrh  the  kindiu'ss  of  the  San  Fraiu-isco 
jreiici-al  apeiu-ies  The  Coast  Review  is  able  to 
irive  the  Coast  premiums  and  losses  by  states 
aud  terfitories.  In  this  i-ompilation  we  antic- 
ipate the  usual  i)ublii'ation  by  several  months, 
althoujrh  at  the  priee  of  a  few  days"  delay  in 
irettinjr  out  this  number.  In  eonsultin.ir  these 
territorial  tipures  the  reader  will  please  bear 
in  mind  that  the  losses  are  incurred,  not  fiaid. 

San  Praneisco  offices  will  find  these  tables 
useful,  also,  as  lists  of  companies  writing  in 
the  several  states  and  territories.  If  a  com- 
pany's name  doesn't  appear  in  a  given  state, 
it  will  be  fair  to  conclude,  unless  otherwise 
informed,  that  the  comi)any  does  not  write  in 
said  state. 


Tine  Royal  and  Norwich  Union  Agency 

The  per.sonal  popularity  of  the  new  general 
agent  of  the  Royal  and  Norwich  Union  offices 
has  been  attested  in  many  ways  agreeable  to 
Mr.  Watt  since  he  assumed  the  Pacific  Coast 
agency.  Letters  aud  telegrams  conveying 
congratulations  have  poui-ed  in  from  all  quar- 
ters. Among  the  most  highly  prized  was  one 
signed  by  seven  field  men  representing  other 
companies.  These  specials  were  at  the  time 
of  the  appointment  employed  in  the  adjustment 
of  a  loss  in  the  Northwest. 

Mr.  Watt,  we  are  sure,  does  not  underrate 
the  greater  responsibilities  of  his  new  posi- 
tion, and  he  is  therefore  the  better  prepared 
to  meet  them  to  the  satisfaction  of  his  princi- 
pals. He  assumes  the  management  of  this 
large  agency  well  equipped  for  the  place  in 
office  and  field  experience  and  in  the  extent  of 
personal  acquaintance  among  the  local  agents. 

The  Royal  and  Norwich  Union  are  in  the 
front  rank.  The  Royal  has  the  largest  amount 
of  fire  assets  aud  the  largest  fire  premium  in- 
come of  all  the  companies  on  the  globe. 

The  Norwich  Union  stands  in  the  front  line, 
also,  having  nearly  six  millions  of  fire  assets, 
over  two  millions  of  net  sui^plus,  and  a  premi- 
um income  exceeding  four  millions. 

The  United  States  branch  statements  are 
us  follows : 

Norwich  Union — Assets,  .$1,823,461 ;  surplus, 
?<4io,4i5;  premiums,  $1,535,786. 

Royal — Assets,  ¥;7,469,68i ;  surplus,  $2,210,- 
800;  premiums,  $4,925,131. 


The  Coast  Review  (San  Franci.sco)  main- 
tains its  well  earned  reputation  for  smartness 
and  veracity — qualifications  which  some  of  its 
English  contemporaries  would  do  well  to  emu- 
late.— Policyholder,  Manchester. 


Chips. 

— We  print  10  pages  extra  this  month. 

— The  Czar  of  Russia  has  prohibited  the  writ- 
ing of  tontine  insurance  in  the  empire. 

— Samuel  B.  Stoy,  .special  in  the  Pacific  North- 
west for  the  London  and  Lancashire,  visited 
the  Midwinter  Fair  and  the  Coast  Review 
last  month. 

— Farm  business  is  at  a  discount  throughout 
the  United  States  among  fire  underwriters 
generally.  Several  companies  have  recently 
curtailed  operations  in  this  respect.  The  Con- 
tinental continues  to  write  this  class  of  busi- 
ness freely,  however. 

— The  Spectator  Company,  New  York,  has 
issued  the  third  edition  of  the  Handy  Guide 
to  Premium  Rates,  Applications  aud  Policies 
of  American  Life  Insurance  Companies.  Price. 
$2.00,  bound  in  flexible  leather.  Life  insur- 
ance agents  without  such  a  book  are  in  the 
fog. 

— A  new  mail  list,  giving  date  to  which  sub- 
scription has  been  paid,  is  being  put  in  type 
for  The  Coast  Review.  If  you  want  your 
name  to  have  a  prompt-paying  look,  just  look 
up  that  subscription  bill  which  you  pigeon- 
holed at  the  first  of  the  year.  To  be  behind 
in  your  subscription  account  may  be  a  '"credit- 
able" sign,  but  "paid  to  January,  94"  is  more 
creditable  to  j'ou. 

— Prompt. — Immediately  after  sending  out 
blanks  for  territorial  losses  aud  premiums, 
last  month.  General  Agent  Watt  aud  General 
Agents  Gutte  &  Frank  resix)nded  simultan- 
eously. These  two  offices  divide  the  credit  for 
the  best  clerical  service  in  this  respect.  The 
offices  generally  filled  out  the  blanks  with 
reasonable  promptness,  aud  we  are  therefore 
able  to  lay  before  our  readers,  four  months 
earlier  than  usual,  the  experience  of  the  fire 
insui'ance  companies  in  the  Pacific  Coast 
states  and  territories 

— The  Preferred  Accident  Insurance  Company 
has  for  some  time  been  issuing  a  new  $11,000 
combination  ix)licy,  the  interesting  particulars 
of  which  are  printed  in  the  company's  adver- 
tisement on  an  adjoining  page.  Benefits  for 
all  ordinary  accidents  range  from  $5,000  for 
death,  blindness  and  dual  limb  loss,  to  less 
sums  for  partial  loss.  Or  $11,000  and  propor- 
tional sums  if  the  injury  be  received  as  result 
of  accidents  to  any  regular  steam,  cable  or 
electric  passenger  conveyance.  Manager 
Fowler  invites  applications  for  agencies  from 
Pacific  Coast  locals  and  others. 
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-D.  E.  Miles  is  looking  over  the  Loudon  and 
Lancashire  business  in  Arizona. 

—The  Fireman's  Fund  has  re-iusured  the 
Pacific  Northwest  business  of  the  Traders  of 
Chicago. 

-W.  T.  Bridwell  of  Canon  City,  Colorado,  is 
visiting  California.  Mr.  B.  i-epresents  a  num- 
ber of  prominent  fire  insurance  companies. 
He  is  the  guest  of  Geo.  D.  Dornin. 

—That  veteran  insurance  agent  of  Seattle, 
Capt.  F.  J.  Burns,  is  taking  in  the  Midwinter 
Pair  and  incidentally  calling  on  his  many 
friends  in  this  city.  The  Captain  is  a  repre- 
.sentative  local  who  is  always  to  be  found  in 
line  as  to  rates  and  good  practices. 

—The  Proceedings  of  the  Eighteenth  Annual 
Meeting  of  the  Fire  Underwriters'  Association 
of  the  Pacific  were  issued  in  the  latter  part  of 
March.  It  is  an  exceedingly  handsome  publi- 
cation. The  letter-press  is  perfect  and  the 
make-up  is  attractive.  It  is  from  the  Insui-- 
ance  &  Banking  Company's  "printery."  If 
you  did  not  get  your  copy,  or  if  you  want  one 
as  an  "outsider,"  send  to  Sec'y  Osborn,  407 
Montgomery. 

—The  Ancient  Order  of  United  Workmen  in 
California  report  a  total  membership  of  17,316 
on  January  i,  a  loss  of  183  members  during  the 
year  1893.  There  were  286  deaths,  or  17  per 
1. 000.  The  death  rate  is  high.  The  organ  of 
the  order  used  to  contend,  years  ago,  that  the 
death  rate  would  never  be  moi-e  than  10  per 
1 ,000  on  the  average.  The  order  now  complains 
of  competition  of  newer  orders,  which,  of  course, 
have  a  smaller  death  rate.  To  meet  this  com- 
petition, fees  are  to  be  reduced,  or  may  not  be 
required  at  all.  To  these  straits  is  this 
••ancient"  order  at  last  driven  in  California. 

-It  makes  one  smile  to  hear  Manager  Turner 
of  the  Northwestern  National  tell  President 
James  how  the  P.  I.  U.  can't  give  him  relief 
and  protect  his  business  against  the  ravenous 
managers  who  violate  the  rules  of  the  Union. 
We  did  not  tell  Mr.  James  when  he  was  here 
last  month,  that  this  same  Mr.  Turner  was  a 
notorious  violator  of  his  P.  I.  U.  obligations. 
We  assumed  that  he  knew  it.  Now  we  would 
like  to  have  Mr.  James  write  to  Mr.  Turner 
and  ask  him  how  many  times  he  paid  30  per 
cent,  brokerage  for  business  over  his  counter 
in  1893.  Also  how  many  agents,  during  1892 
and  1893,  Mr.  Turner  paid  more  than  regula- 
tion commissions.  If  Mr.  James  doesn't  know 
these  things,  he  should  know,  in  view  of  his 
actions  when  in  this  city. 


—The  Massachusetts  Benefit  of  Boston  is  re- 
ported to  be  levying  unusually  heavy  assess- 
ments. You  may  be  in  it,  but  the  association 
bids  fair  to  be  not. 

—The  Travelers  accident  applications,  filed 
since  1864,  now  weigh  nearly  five  tons,  though 
they  are  only  8i<,  by  53^  inches,  and  thin  pa- 
per.—Travelers  Record. 

—The  Pacific  Mutual  Life  Insurance  Company 
has  issued  an  extended  industrial  policy.  At 
the  expiration  of  every  year  the  policy  can  be 
renewed  without  medical  examination  and 
without  increase  in  the  rate  of  premium. 

—Receiver  Booth  of  the  ••Bankers  &  Mex-- 
chants  Mutual  Life  As.sociation  of  the  United 
States"— Badlam's  bad  sAeme — reports  §13.- 
299  cash  on  hand  and  about  ten  times  that 
amount  in  known  claims,  not  to  speak  of 
claims  on  the  reserve  fund,  nor  of  the  large 
number  of  men  left  uninsurable  by  the  failure 
of  that  mock  insurance  -'association." 

—The  Iowa  legislature  has  passed  a  bill  pro- 
hibiting the  co-insurance  clause  in  policies. 
Nothing  more  sensible  could  be  expected  from 
an  Iowa  legislature.  The  Iowa  "hayseeds" 
have,  by  this  prohibition,  voted  that  the 
smaller  property-owners  shall  pay  more  for  in- 
surance than  the  larger  property-owners,  who 
can  afford  to  assume  the  slight  addi  tional  risk 
of  a  total  loss. 

— The  Buj^er  &  Reich  case  is  slowly  approach- 
ing solution  in  the  courts,  if  the  suits  by  the 
assignee  be  not  a  mere  bluff.  The  interested 
companies  stand  firm  in  resisting  the  out- 
rageous claim,  and  are  confident  that  any 
honest  jury  will  return  an  emphatic  verdict  in 
their  favor.  Sensible  business  men,  realizing 
that  the  payment  of  exorbitant  claims  implies 
the  charging  of  exorbitant  premiums,  applaud 
the  resisting  companies  for  bravely  standing 
up  for  princiYJle  in  the  face  of  press  abuse. 
One  of  the  most  prominent  business  men  in 
San  Francisco — perhaps  he  is  the  best  known — 
said  recently :  ••It  is  a  shame  that  the  daily 
press  should  presume  to  try  this  case,  and  by 
abuse  and  misrepresentation  attempt  to  in- 
timidate honorable  men  into  the  payment  of 
a  claim  which  the  evidence  has  shown  to  be 
unjust."  The  Coast  Review  renews  its  rec- 
ommendation that  San  Francisco  underwriters 
paste  in  their  scrap-book  some  choice  speci- 
mens of  alleged  editorial  or  reportorial  utter- 
ances in  the  daily  papers  of  San  Francisco  on 
this  case.  They  will  be  handy  scraps  at  the 
annual  season  of  the  stuffed  holidav  edition. 
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— H.  B.  Windsor,  iiiljuster  and  spee-ial  at  Salt 
Lake  City,  is  in  tiie  rity. 

— Manager  Geo.  F.  Grant  lot)ked  over  his  agen- 
cies in  southern  California  last  month. 

— N.  B.  Whitney  and  E.  A.  Strout  of  Seattle 
are  visitinp  Fri.st*o.  Mr.  Strout  is  apent  for 
the  Employers  Liability  Assurance  Coi'iX)i*a- 
tion.  Mr.  Whitney  is  special  agent  and  adjus- 
ter in  the  Pacific  Northwest. 

— F.  C.  Moore,  president  of  the  Continental 
Ins.  Co.,  will  pay  a  visit  to  the  Pacific  Coast 
this  month.  Mr.  Moore  has  never  visited  the 
Pacific  slope,  and  Mr.  Duval,  who  will  meet 
him  in  Los  Angeles,  will  show  him  its  length 
and  breadth.  Mr.  Moore  will  be  accompanied 
by  his  wife  and  will  return  to  New  York  by 
the  way  of  Portland  and  Salt  Lake.  The 
Continental  moves  into  its  new  quarters,  44 
to  48,  Cedar  street,  New  York,  on  the  first  of 
April,  and  it  is  rumoi-ed  that  Mr.  Moore  has 
timed  his  trip  so  as  to  avoid  house  moving. 

— Vice-president  Webster  of  the  ^tna  Life 
Ins.  Co.  completed  thirty  years  of  service  with 
that  company  on  March  25.  He  began  his  ser- 
vice as  local  agent  at  Concord,  N.  H.,  in  1864, 
and  in  1879  he  was  made  vice-president.  The 
x^tna  Life  has  had  but  three  presidents  since 
its  organization.  The  first  was  the  Hon.  E. 
A.  Bulkeley,  who  was  managing  dix-ector  and 
president  until  the  time  of  his  death,  Febru- 
ary 13,  1872.  He  was  succeeded  by  Thomas  O. 
Enders,  who  held  the  office  until  1879,  when 
he  was  succeeded  by  ex-Governor  Morgan  G. 
Bulkeley.  The  latter  began  his  career  in  the 
company  in  1850,  when  he  used  to  sweep  out 
the  office  as  a  boy.  Since  1879  he  has  been  at 
the  head  of  the  company,  the  next  associate  in 
office  being  Mr.  Webster. 

—On  April  i,  John  D.  Bradford  assumed  the 
management  of  the  Pacific  department  of  the 
Fire  Association  of  Philadelphia,  vice  Paul  M. 
Nippert,  resigned.  Mi".  Bradford  comes  to  the 
Coast  from  Atlanta,  Ga.,  where  he  was  special 
agent  of  the  Fire  Association  for  some  years. 
The  new  manager  comes  to  California  highlj' 
recommended  by  his  former  as.sociates  as  w^ell 
as  by  the  officers  of  his  company.  The  Coast 
Review  extends  a  hearty  welcome  to  his  new- 
field  of  labor  and  wishes  him  success.  Mr. 
Bradford  will  be  assisted  in  this  field  by  J.  M. 
Beck,  who  for  many  years  has  been  actively 
engaged  in  field  work  on  this  Coast,  and  who 
has  a  host  of  friends  among  the  locals.  Rod  E. 
Smith,  an  experienced  field  worker  in  the 
Pacific  Northwest,  will  continue  to  look  after 
the  Association's  business  in  that  field. 


—  Sime,  De  Veuve  &  Co.  have  been  appointed 
city  agents  of  the  German  American  vice  Epp- 
stien  &  Co. 

—Geo.  F.  Bissell  of  Chicago,  western  manager 
of  the  Hartford  Fire  Ins.  Co  ,  visited  California 
last  month. 

— Chas.  R.  Thomp.son  of  Seattle,  special  for 
Hamburg  Bremen  and  Niagara,  is  looking  at 
the  Midwinter  Fair. 

— The  London  &  Lancashire  has  re-insured 
the  business  of  the  United  States  Fire  Ins.  Co. 
on  this  Coast  outside  of  California. 

— Warren  Ij.  Gazzam,  special  agent  North 
British  &  Mercantile  in  the  northern  terri- 
tory, took  in  the  Midwinter  Fair  last  month. 

—The  grand  jury  has  been  charged,  by  the 
court,  to  investigate  the  failure  of  the  State 
Investment  and  the  relation  of  President 
Brander  thereto. 

— Insurance  Commissioner  Higgins,  apix)inted 
by  Gov.  Markham  as  successor  to  J.  N.  E. 
Wilson,  has  assumed  the  duties  of  his  office. 
Deputy  Rohrer  has  been  re-appointed. 

— The  resignation  of  Paul  M.  Nippert  as  man- 
ager of  the  Fire  As.sociation  on  this  Coast, 
which  took  effect  April  ist,  was  caused  by  the 
withdrawal  from  this  field  of  the  Reading  and 
Granite  State  companies  and  his  failure  to 
agree  with  the  home  office  management  as  to 
the  manner  of  conducting  the  business  of  the 
Fii-e  Association  in  this  territory.  Mr.  Nip- 
pert began  business  as  general  agent  or  man- 
ager, January  i,  1892.  His  record  for  the  two 
years  and  three  months  was:  Premiums,  $293,- 
028.61 ;  losses,  #139,674.19;  ratio,  47.6. 

— At  Los  Angeles. — The  State  Loan  &  Trust 
Company  is  a  thrifty  coriwration,  which  is  of- 
fering its  insurance  to  the  highest  bidder  or 
to  the  lowest  bidder,  as  you  please.  It  has 
distributed  among  the  agents  at  Los  Angeles 
a  list  of  its  properties  and  expirations,  and 
hints  that  some  official  of  the  bank  will  accept 
a  salai-y  as  solicitor.  Here  is  the  list :  Total 
now  in  force,  $^200,059;  add  bank  furniture, 
*3,5oo;  hotel  Brewster,  San  Diego,  $50,000; 
total;  $258,559.  Bids  wall  be  received  from 
April  I  to  December  30,  1894.  Premiums  on 
same,  $4,100.  The  bank  has  been  I'eceiving 
20  per  cent,  heretofore,  but  expects  more. 
William  J.  has  evidently  not  heard  of  this 
bonanza.  The  Coast  Review  invites  the  at- 
tention of  the  Pacific  Insurance  Union  to  this 
circular,  in  the  full  assurance  that  the  union 
will  protect  the  Los  Angeles  locals  in  this 
matter. 
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—Preside.nl  Nichols  of  the  National  of  Hart- 
ford will  visit  California  this  month. 

— F.  G.  Voss  is  in  New  York  on  business.  He 
will  probably  visit  London  before  returning 
to  the  Coast. 

— W.  L.  Chalmers  was  busily  engaged  in  set- 
tling losses  in  Oregon  and  Washington  during 
the  windy  month  of  March. 

—Eugene  Harbeck  of  Chicago,  western  man- 
ager of  the  Phenix  of  Brooklyn,  will  spend  a 
few  days  in  California  this  month. 

— J.  E.  Meyers  has  resigned  the  general 
agency  of  the  ^tna  Life  Insurance  Co.  His 
successor  has  not  yet  been  appointed. 

—George  Margaretich  of  Flagstaff,  Arizona, 
pleaded  guilty  on  April  3  to  a  charge  of  arson. 
Sentenced  to  two  years  and  six  months.  He 
"  fii'ed  ''  his  own  restaurant. 

—Francis  G.  Ryan  and  H.  K.  Hanna  have 
formed  a  co-partnership  in  Los  Angeles  under 
the  firm  name  of  H.  K.  Hanna  &  Co.,  succeed- 
ing to  the  business  of  Hanna  &  Webb. 

—When  E.  W.  Carpenter  sang  Such  an  Ice 
Man  Too— that's  our  rendering— everybody  at 
the  banquet  recognized  William's  picture. 
He  doesn't  advertise  in  the  Coast  Review. 

—Or  Forever  Hold  Your  Peace.— We  reprint 
this  month,  with  corrections  and  additions 
(city  business)  our  table  of  Coast  business  by 
San  Fi-ancisco  agencies.  As  this  table  will 
appear  in  the  Coast  Review  Insurance  Chart, 
any  further  alterations  should  be  sent  in  im- 
mediately. 

—The  Investor,  a  Los  Angeles  journal  of  fin- 
ance, insurance  and  trade,  G.  A.  Dobinson, 
ex-loc^al  agent,  editor.  Published  weekly,  $3 
per  year.  The  new  paper  is  well  printed  and 
readable,  and  The  Coast  Review  therefore 
wishes  it  success.  We  call  the  attention  of 
the  editor  to  the  fact  that  he  culled  the  wrong 
totals  from  The  Coast  Review  for  February. 

—The  American  Sui-ety  Company  of  New 
York  has  let  contracts  for  its  new  building, 
which  will  be  a  handsome  sky-scraper.  This 
is  the  largest  surety  company  in  the  world. 
It  has  $2,000,000  paid-up  capital,  ^^3,371, 038 
assets,  $2,700,000  surplus  to  policyholders,  and 
$728, 140  premium  income.  The  Amei'ican 
Surety  is  making  money,  pays  good  dividends, 
and  adds  to  its  reserves.  Applications  for 
agencies  should  be  addressed  to  the  various 
general  agents  whose  names  appear  in  the  ad- 
vertisement page  43,  or  to  the  company  in 
New  York. 


— C.  L.  Knox,  fire  insurance  agent  at  Spokane, 
is  in  the  city. 

—General  Agent  Magill  of  the  Home  &  Phoe- 
nix is  in  Portland. 

— Manager  Duval,  of  the  Continental,  and 
Paul  M.  Nippert  are  in  Los  Angeles. 

— Resident  Secretary  Haven  of  the  Livei*pool 
»fe  London  &  Globe  is  rusticating  in  southern 
California. 

— On  May  5  the  creditors  of  the  State  Invest- 
ment meet  in  Judge  Hebbard's  court  and 
choose  an  assignee  in  insolvency.  The  sheriff 
is  in  charge  of  the  "estate,"  under  the  su- 
preme court  decision.  His  representative  is 
F.  W.  Van  Reynegom,  26  Montgomery  street. 

— Geo.  W.  Spencer  has  been  appointed  a  mem- 
ber of  the  arson  committee  in  place  of  E.  W. 
Carpenter,  retired  from  business.  The  com- 
mittee is  Geo.  E.  Butler  chairman.  James  D. 
Bailey  and  Geo.  W.  Spencer.  Speaking  of 
"hard  times"'  Chairman  Butler  says  that  the 
arson  committee  did  the  largest  "business" 
in  March  ever  done  in  one  month. 

— The  committee  of  eleven  apiwinted  to  frame 
a  new  constitution  for  the  Pacific  Insurance 
Union  have  filed  their  report,  which  is  now 
being  considered  section  by  section  at  special 
meetings.  Final  action  will  not  be  taken  for  a 
fortnight.  At  the  present  wa-iting  it  does 
not  seem  probable  that  any  radical  revision  of 
the  constitution  will  be  made,  though  seem- 
ingly required  by  the  conduct  of  the  Landers 
agency. 

— Mr.  and  Mrs.  Chas.  Laton  leave  for  New 
York  on  April  17.  They  are  booked  to  sail 
from  New  York  for  Europe  on  May  2,  by 
steamship  "Teutonic,"  and  will  be  absent 
several  months.  Manager  Laton  will  combine 
business  and  pleasure  in  this  long  .sojourn 
abroad,  and  after  visiting  the  home  office  of 
the  Palatine,  will,  in  company  with  Mrs. 
Laton,  make  a  continental  tour  including 
some  of  the  principal  European  capitals. 

—The  Boylston  of  Boston,  discouraged  by  the 
fire  underwriting  outlook,  re-insured  last 
month  in  the  German- American  of  New  York. 
The  Boylston  was  represented  in  this  field 
by  H.  M.  Newhall  &  Co.  The  company's  net 
surplus  had  fallen  to  I31, 145.  The  loss  ratio  in 
1893  was  74  per  cent.  For  five  years  losses 
and  expenses  had  exceeded  premiums,  except- 
ing '92.  The  Boylston  did  not  write  much  in 
this  field,  though  its  loss  ratio  was  exceeding- 
ly low  here. 
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—A.   F.  Bailey   of   London,    manaffer   foreign  — G.  M.  Stoip,  manager  of  the   National  Life, 

department  of  the  Union   Assurance  Society,  spent  last  month  east  of  the  Rockies. 

visited  California  in  Maiih.  —General  Agent  A.  M.  Warren  of  the  Mihvau- 

— Alfred  K.  Grim,  sjjecial  agent  of  the  Alliance,  kee  Mechanics  has  fitted  up  comfortable  quar- 

has  been  promoted  to  the  ]x)sition  of  assistant  ters  at  410  California  street,  where  he  will  be 

manager  to  Manager  James.  pleased  to  see  his  friends. 

— Easton,  Incell  &  Messenger   is  the  name   of  —Manager  Driftield  of  the  Transatlantic   has 

a  new  insuram-e  firm,  with  office  at   508   Call-  come  down  stairs.     The  new  office  is  213  San- 

fornia    street.       The   three    gentlemen    ha\  e  some    sti-eet,    formerly   occupied    by   General 

been  with  the  ohl  firm  of  .facobs  &  Easton  for  Agent   Tom  C.  Grant   of   the    North    British. 

many  years,  Mr.  Easton   being   sjjecial   agent  The   new  quarters  are  conveniently   and   at- 

in  the  Pacific  Northwest.     The  new  firm  have  tra«tively  arranged. 

been  appointed   city  agents  for  the  Palatine       ^ 

and  the  Imperial.     They  will  also  do  a<-cident  WANTED — 

insurance.  a     .^   i        »• 

A  gootl,  active 

—The   Pacific   Coast  fire    losses  for  the    first 

quarter  of    1894  .show  an   increase  of  about      Lite  Insurance  Solicitor 

$400,000  or  40  per  cent,    over    first   quarter  of 

1893.     The  premium  income  has  fallen  off  about  ^"  ^^'"'^  «^  ''he  larger  towns  in  the  nine 

i2pei'or  15  per  cent,  on  the  average,  it  is      Southern  Counties  of  California. 

thought.     This  would   make  a   loss  ratio  of  60 

per  cent.     If  these   figures  be   accepted  as  ap-  ^'^l^  contracts  to  men  who  .-an  show  good 

proximately  connect,  as  they  probably  are,  we  record. 

must  conclude  not  only  that  fires   are  increas-  —  .\ni)UEss  — 

ing,  but  that  the  better  classes  of  risks  are       ,J()H\  H    RFPPY 

carrying  the  smallest  lines  iwssible.     In  other 

words,    the    proportion  of    losses  on   underin-  Manager  Germania  Life. 

sured  lines  is  small.  Bradbury  Building:,        -       -       -        Los  Angeles,  Cal. 

Preferred  Accident  Ins.  Co. 

OF   NEW    YORK. 

PAID-UP     CAPITAL    AND    SURPLUS     $250,000  OO 

Deposited  with  New  York  Insurance  Department,  for  protection  of  all  policyholders,  $100,000  00 

CLAIMS     PAID,    OVER  $800,000  OO 

NEW   $11,000     "COMBINATION''    POLICY. 

Benefits    Paid  for    All    Ordinary    Accidents: 

$.'-,,000  in  cane  of  Death .  ^..-^y^^  ^^.^ , ,,  ^  ,•  „,,  ^  ;^„„ ,, 

«.5,000  Lo»»  of  Both  Unn<U,  ^^  5^^  ^^^,,.  ^j-  fj„^  y,^^„ 

*.i.000  Lo><s  of  both  Feet,  ^^  _;^  Permanent  Total  DUalntit,/. 

$.5,000  Loss  of  One  Hand  ami  One  Foot,  «gj^  i,o«;«  of  One  Em 

*.'>.000  Loss  of  ISoth  Kijes. 

$iT  WEEKLY  INDEMNITY  (LIMIT,  2.5  WEEKS). 

OR.    if  the  in'iury  lie  rereired  by  the  insured  in  consequence  of  the  wrecking  or  disablement  of  any  reg- 
ular passenger  conveyance  propelled  by  steam,  electricity  or  cable,  while  lie  shall  be  riding  therein,  the 
Company  will  pay : 
*1 1 ,000  in  case  of  Death ,  $2,7.50  Loss  of  One  Hand, 

$1 1,000  Loss  of  Both  Hands,  $2,7.50  Loss  of  One  Foot, 

$11,000  Loss  of  Both  Feel,  $2,.500  Permanent  Total  Disalnlily. 

$11.0(X)  Loss  of  One  Hand  and  One  Foot.  $1,100  Loss  of  One  Eye. 

$1 1.000  Loss  of  Both  Eyes, 

$.5.5  WEEKLY  INDEMNITY  (LIMIT,  .52  WEEKS.) 
I^rciiiiinn  $20  iter  Year,  Payable  in  Adranee.  So  other  Reliable  Coiiipanif  Off'er.s  its  Et/iial. 

LIFE  INSURANCE  MEN,  , 

FIRE  INSURANCE  MEN,  '.    Wii.T.  Find  it  profitable  to  include 

ALL  GOOD  INSURANCE  MEN,    \  the  Preferred  in  their  list  of  companies. 

Addre.Hs  5,.  S.  FOWLER,  Manaoer  Pacitic  Coast  Dept. 

JUills  Building,  San  Franciseo, 
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™F  ROYf\L 

InsuroQce  Compaoy 


OF    LIVERPOOL,    ENGLAND. 


Assets,    -    M6,ooo,ooo     ^     Losses  Paid,    -    ^9^,000,000 


THE 


NORWICH  UNION 

pire  Insurance  Society 

OF    NORWICH,    ENGLAND, 

Assets,     -     $6,000,000.  *  Losses  Paid,     -     $44,000,000 


Royal  and  Norwich  l^nion. 


Facific    Coast    Oepartment: 

ROLLA  V.  WATT.   Manager. 

N.    E.    Corner     Montgomery    and     Sacramento     Streets,     SAN    FRANCISCO. 


SPECIAL     AGENTS  : 
J.  L.  FULLER.  PRANK  M.  GILCREST,  H.  R.  BURKE. 
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The  Otey  Manual. 

Following  are  a  few  of  the  testimonials  volun- 
teered by  local  agents  and  others : 

L.  R.  Grimes,  EUensburR,  Wa.sh. :  The  Otev 
manual  supplies  a  long-felt  want. 

Chas.  F.  Burton,  Billings,  Mon. :  I  have  gone 
through  it  and  find  it  very  useful.  It  is  now  on  my 
desk  for  reference. 

Craig  Bros.,  Pasadena,  Cal. :  We  have  found  it  a 
great  help. 

J.  B.  Fuller,  Marysville :    Of  great  benefit. 

C.  W.  Maxon,  O'ceanside,  Cal. :  It  is  certainly 
perfection  in  its  line. 

Geo.  C.  Ramsey,  Bozeman,  Mon  :  Valuable. 
Contains  many  suggestions  of  importance  to  local 
agent. 

Wooster  &  Ensign,  San  Jose,  Cal. :  The  Otey 
manual  contains  many  suggestions  not  to  be  ob- 
tained from  any  other  source. 

S.  A.  Stewart,  Elsinore,  Cal. :  I  could  not  well 
do  without  it. 

Allard  &  Gibson.  Eureka,  Cal. :  It  is  concisely 
perfect. 

Geo.  W.  Nefl,  Logan,  Utah:    It  fills  the  bill. 

Jas.  F.  Ferguson,  Baker  City,  Or. :  I  find  within 
its  pages  a  vast  amount  of  useful  information.  I 
have  never  seen  anything  else  that  would  render 
the  local  agent  as  much  assistance  in  the  prosecu- 
tion of  his  work  intelligently. 

Cmnmings  &  Vaught,  New  Orleans,  La. :  We 
keep  it  ready  at  hand,  referring  to  it  frequently, 
using  it  as  an  authority. 

P.  J.  Macmahon,  Laredo,  Tex. :  It  is  clear  and 
explicit. 


Publisher's  Notice. 

Subscrijjtions  may  begin  with  any  number  in  the 
year.  Unless  otherwise  ordered,  the  subscription 
will  begin  with  the  current  month. 

Discontinuances. — By  request  of  many  subscrib- 
ers, subscriptions  are  discontinued  only  on  receipt 
of  instructions  to  that  effect. 

Addres.se8.—Poiit-oS^ce  boxes  or  street  and  number 
should  be  included  in  the  address. 

Changes  (or  errors  or  discontinuances)  should  be 
reported  to  the  publisher.  Notice  of  former  address 
should  accompany  notice  of  new  address. 

Advertising  Rates  are  reasonable.  Every  agent 
on  the  Pacific  Coast  receives  the  Coast  Review  reg- 
ularly or  occasionally. 

Newspaper  Clippings.  Circulars.  Etc. — Readers  are 
requested  to  send  us  court  decisions,  brokers'  cir- 
culars, assessment  literature,  company  prospect- 
uses, and  newspaper  clippings  relating  to  insur- 
ance. 

Correspondence  is  solicited  and  will  be  carefully 
edited.  Local  agents  and  field  men  will  find  these 
colvunns  a  serviceable  medium  for  the  interchange 
of  views  on  cuiTent  topics. 

Communications,  Etc..  for  publication,  or  sugges- 
tions or  inquiries,  should  be  addressed  Editor  Coast 
Review. 

Business  Letters  should  be  addressed  to  the  Pub- 
lisher. 

Australasian  Subscriptions. —Subscriptions  in  Au- 
stralia and  New  Zealand  may  be  forwarded  to  W. 
H.  Rowsell.  4  O'Connell  street.  Sydney,  N.  S.  W. 

Sample  Copies  will  be  sent  to  any  address,  free. 
Managers  are  requested  to  send  us  the  names  of 
new  local  agents,  to  whom  sample  copies  will  be 
mailed. 
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Digest  of  Recent  Insurance  Decisions. 
Fire. 

FIREPROOF  SAFE  CLAt'SE. 

The  agreement  to  keep  boo!cs  of  ac- 
counts in  a  firepi'oof  safe  was  not  broken 
where  a  bookkeeper,  at  the  time  of  the 
tire,  fearing  the  safe  would  not  stand,  at- 
tempted to  remove  the  books,  and  some 
of  them  fell  and  were  burned,  without 
negligence.     25  S.  W.  R.  720. 

VACANCY — IMMEDIATE   NOTICE. 

Strunk  v.  Firemen's,  Pa.  S.  C.  Where 
a  policy  provides  that  it  shall  be  void  if 
premises  become  vacant  "without  imme- 
diate notice  to  the  company  and  consent 
indorsed  thereon,"  "immediate"  means 
"  within  a  reasonable  time;"  and,  after 
vacancy  followed  by  such  notice,  the  pol- 
icy remains  in  force  until  consent  is  re- 
fused by  the  company. 

THE  LOCAL  AGENT. 

Plaintiff  requested  .J.,  who  placed  the 
insurance,  to  notify  the  company  that 
the  premises  were  vacant.  .J.  had  been 
the  agent,  and  did  not  notify  plaintiff 
that  his  agency  was  revoked,  but  sent  a 
notice  to  the  company,  and  it  at  once  re- 
fused a  permit.  The  property  burned 
the  day  before  the  permit  was  refused. 
Held,  it  was  harmless  error  to  charge  that 
though  J.  's  agency  had  terminated,  yet, 
so  far  as  concerned  the  plaintiff,  he  was 
still  the  agent,  because  she  had  not  been 
notified  of  the  changed  relation.  J.  was 
not  the  agent  of  the  company,  and  plain- 
tiff, in  her  dealings  with  him,  took  all 
risks  upon  that  point;  but  he  became  her 
representative  for  the  purpose  of  trans- 
mitting notice,  and  acting  for  her,  he  set 
in  motion  the  agencies  which  resulted  in 
notice  to  the  insurer.     28  A.  R.  779. 

TITLE. 

Traube  v.  Dwelling  House,  Mo.  S.  C. 
Pohcy  insuring  separate  amounts  on  a 
building  and  its  contents  is  not  avoided 
as  to  the  personalty  by  a  forfeiture  of  the 
insurance  on  the  realty,  caused  by  change 
in  the  title  thereto,  though  it  provides 
that  the  "entire"  policy  shall  be  avoided 
by  any  change  in  the  title  of  the  subject 
of  insurance. 


A  partition  procceeding,  after  death  of 
insured,  by  which  the  property  is  set 
apart  to  the  widow  for  life,  is  a  "  change 
of  title  or  possession."     25  S.  W.  R.  848. 

FRAUD — BOOKS. 

Commercial  Bank  v.  I"'ireman's,  Ohio. 
A  fraudulent  alteration  of  books  submit- 
ted by  the  insured  on  adjustment  of  its 
loss  will  not  defeat  the  adjustment,  unless 
the  insurer  was  injured  thereby. 

On  an  adjustment  of  loss,  insured's  con- 
cealment of  an  inventory,  unless  it  works 
injury  to  the  insurer,  is  not  the  conceal- 
ment of  a  material  fact. 

In  an  action  to  recover,  on  such  adjust- 
ment, testimony  of  the  adjusters  that  they 
would  not  have  made  the  adjustment  if 
they  had  known  of  the  alteration  of  the 
books   is   incompetent.     58  N.  W.  R.  390. 

VACANCY. 

Hill  V.  Ohio,  Michigan  S.  C.  The  fact 
that  the  owner  of  a  house,  who  lived 
alone  in  it,  left  it  for  two  months,  doesn't 
as  a  matter  of  law  make  it  vacant  or  un- 
occupied, if  the  absence  was  not  intended 
to  be  permanent,  and  if,  during  the  ab- 
sence, the  house  was  visited  daily  by  a 
neighbor,  with  whom  the  keys  had  been 
left.     58  N.  W.  R.  359. 

ARBITRATION. 

Fleming  v.  Phoenix,  Lon.,  N.  Y.  S.  C. 
Under  policy  providing  that  in  case  of 
disagreement  as  to  the  amount  of  loss  the 
matter  should  be  submitted  to  appraisers, 
whose  award  ' '  shall  determine  amount  of 
such  loss,"  an  appraisal  is  conclusive  on 
both  parties.     27  N.  Y.  Supp. 

DOUBLE    INSURANCE. 

Westchester  v.  Storm,  Tex.  C.  C.  A. 
Condition  voiding  policy  in  case  of  double 
insurance  is  reasonable. 

Evidence  that  plaintiff'  moved  into  a 
house  with  part  of  his  furniture,  which 
he  insured,  and  that  he  subsequently 
moved,  and  insured  the  rest  without  in- 
tending to  reinsure  any  of  the  previously 
insured  part,  was  insufficient  to  show  no 
double  insurance  on  any  of  the  furniture, 
where  the  policies  covered  apparently 
identical  furniture,  and  plaintiff  failed  to 
inform  the  second  insurer  of  the  existence 
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if  tho  lii-st  policy,  and  what  pai't  of  the 
fui-niture  he  intended  the  second  should 
cover.     25  S.  W.  R.  318. 

LIMITATION. 

Harrison  v.  Hartford  Ins.  Co.,  U.  S.  C. 
C,  la.  Where  suit  was  begun  within  90 
days  after  waiver  of  jiroofs  of  loss,  it  will 
be  held  to  be  premature,  under  statutes 
providing  that  no  suits  shall  be  begun 
against  an  insurance  company  w'ithin  90 
days  after  proofs  of  loss  are  fvu-nished. 

AGKEEMENT   TO   APPRAISE. 

When  agi'eement  is  for  submission  to 
appraisers,  and  there  is  no  evidence  of 
disagreement,  held  that  such  submission 
was  not  in  accord  with  terms  of  policy, 
and  there  being  no  evidence  of  disagree- 
ment, the  appraisement  and  award  is  not 
a  condition  precedent  to  maintaining  suit. 

THE  LOCAL   AGENT. 

A  general  local  recording  agent,  with 
authority  to  issue  and  deliver  policies, 
and  collect  pi'emiums,  has  no  authority 
to  waive  proofs  of  loss. 

Where  such  agent  notified  insured  that 
an  adjuster  would  be  there  on  a  certain 
day  and  for  him  to  have  his  appraiser 
ready,  held  that  such  notification  did  not 
constitute  a  waiver  of  proofs.  59  Fed. 
Rep.  732. 

SUBSTITUTION   OF    NEW   POLICY. 

Hardin  v.  Alexandria,  Va.  S.  C.  A. — At 
various  times'  a  number  of  indorse- 
ments were  made  on  the  policy,  and  when 
the  insured  applied  to  the  agent  for  per- 
mission to  move  his  property  he  was  told 
as  there  wex"e  so  many  indorsements,  it 
would  be  better  to  cancel  the  policy  and 
take  out  a  new  one  for  return  premium  at 
pro  rata  rate. 

The  company,  however,  issued  a  new 
policy  at  short  rates,  which  was  not  de- 
livered to  the  insured,  who  was  absent, 
but  it  was  left  for  him  at  his  place  of  bus- 
iness. 

The  insured  jsroperty  was  burned  after 
the  new  policy  expired,  but  before  the 
end  of  the  period  covered  by  the  former 
policy. 

Held,  that  the  insured  could  comiiel  the 
company  to  issue  a  new  policy  for  the  full 


term,  and  pay  the  loss.     18  S.  W.  R.  911. 

OWNEKSHIP. 

Hamilton  v.  Dwg.  House,  Michigan  S. 
C  A  vendor  in  a  land  contract,  under 
which  the  vendee  has  taken  possession,  is 
not  such  an  owner  of  the  property  as  will 
support  a  policy  insuring  ''his"  dwelling 
on  the  land,  and  conditioned  to  be  void  if 
he  is  not  the  sole  and  absolute  owner. 

ESTOPPEL. 

Same. — An  insurance  company  which 
issues  a  liolicy,  with  notice  of  the  fact 
that  the  insured  has  contracted  to  sell  the 
premises,  is  estopped  from  insisting  that 
the  poUcy  is  void  for  breach  of  condition 
that  the  insured  is  the  sole  and  uncondi- 
tional owner.     57  N.  W.  R.  735. 

NO  WRITTEN   APPLICATION. 

Wierengo  v.  American,  Mich.  S.  C. 
Where  no  written  application  was  made 
for  insurance,  and  the  only  term  of  policy 
agreed  on  by  parol  was  the  amout  of  the 
insurance,  the  insured  is  chargeable  with 
knowledge  of  conditions  contained  in  the 
policy  issued  to  him.     57  N.  W.  R.  833. 

PARTNERSHIP. 

Oldham  v.  Anchor,  la.  S.  C.  Where 
a  policy  on  property  owned  and  used  by  a 
partnership  runs  to  the  partners  jointly, 
a  condition  that  the  j^roperty  shall  not  be 
sold  or  transferred,  or  any  change  take 
place  in  the  title  or  possession,  is  broken 
if  two  of  the  partners  seR  and  deliver  their 
interests  to  the  other  partner;  and  the 
latter  cannot  recover  to  the  extent  of  his 
original  interest.     57  N.  W.  R.  861. 

CLEAR  SPACE  CLAUSE. 

Michigan  Shingle  Co.  v.  Pennsylvania, 
Mich.  S.  C.  Policy  was  on  lumber  piled 
on  a  dock.  There  was  a  "clear  space" 
clause  in  the  policy,  which  was  a  substi- 
tute for  a  prior  poUcy  in  which  there  was 
no  such  clause.  It  was  understood  be- 
tween plaintiff  and  defendant's  local  agent 
that  the  use  of  the  docks  was  to  continue 
as  in  the  past.  The  situation  of  the  lum- 
ber at  the  time  was  regarded  as  equivalent 
to  the  clear  space  required  in  the  policy, 
although  it  was  not  by  measurement 
equal  thereto. 
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Held,  that  a  judgment  for  plaintiff  was 
proper.     57  N.  W.  R.  802. 

ARBITR.VTIOX. 

Company  declared  it  would  pay  nothing 
more  than  insured  could  demand  under  a 
strict  construction  of  the  policj-.  Held, 
that  company  waived  right  to  insist  on 
arbitration.  Phenix  v.  Stocks.  111.  S.  C. 
36  N.  E.  R.  408. 

life. 

FALSE  ANSWER. 

Where  the  applicant  answers  that  he 
never  called  a  doctor  in  his  life,  previous 
attendance  by  a  physician,  though  for  a 
trivial  sickness,  shows  a  breach  of  the 
warranty,  avoiding  the  pohcy.  Provident 
Savings  v.  Reutlinger,  Ark.  S.  C.  25  S. 
W.  R.  835. 

EXCHANGE  FOR  PAID  UP  POLICY. 

McGloughlin  v.  Equitable.  Neb.  S.  C. 
In  the  absence  of  fraud  or  mistake,  all 
previous  verbal  understandings  are  merged 
in  the  written  contract  of  insurance,  which 
is  conclusively  presumed  to  contain  the 
entire  engagements  of  the  parties,  with  all 
the  conditions  of  their  fulfillment. 

It  was  stipulated  in  a  life  insurance 
policy  that  in  case  of  default  of  payment 
of  the  annual  premium  therein  named, 
after  the  payment  in  full  of  three  such 
premiums,  the  insurance  company  would 
issue  in  favor  of  the  beneficiary  therein  a 
paid-up  policy  for  as  many  parts  of  the 
amount  insured  as  equaled  the  number  of 
premiums  paid,  provided  such  policy 
should  be  surrendered,  duly  receipted, 
within  six  months  from  the  date  of  such 
default. 

Held,  that  the  surrender  of  the  receipted 
policy  within  six  months  after  default  is  a 
condition  precedent  to  the  right  to  de- 
mand paid-up  insurance. 

PREMIUM    NOTE. 

Benefit  of  a  statutory  provision  that  a 
life  insurance  company  cannot  forfeit  a 
policy  for  non-payment  of  premiums,  with- 
out first  giving  notice,  cannot  be  waived. 

Where  agent,  without  authority,  takes 
note  for  premium,  becoming  individually 
liable  in  case  note  is  not  paid,  non-pay- 
ment of  the  note  does  not  forfeit  the  policy. 
36  P.  R.  113. 


Accident. 

"BODILY    OR   MEXTAL    INFIRMITY." 

Manufacturers  v.  Dorgan,  C.  C.  A.,  58 
F.  R.  An  anaemic  murmur,  indicating 
no  structural  defect  of  the  heart,  but  aris- 
ing simply  from  a  temporary  debility,  is 
not  within  the  meaning  of  the  term  ''  bod- 
ily or  mental  infirmity. " '  in  an  application 
for  accident  insurance. 

"voluntary    EXPOSiURE.'' 

Same. — "Voluntary  exposure  to  unnec- 
essary danger  and  hazardous  or  perilous 
adventure."  in  an  accident  pohcy.  means 
wanton  or  grossly  imprudent  exposure. 

PASSENGERS'    RISKS. 

Fidehty  &  Casualty  v.  Tetter.  Ind,  S.  C. 
Where  policy  plainly  limits  the  risk  cov- 
ered to  that  of  a  passenger  on  a  common 
carrier's  public  conveyance,  and  there  is 
no  mistake  or  fraud,  representations  of 
the  agent  issuing  the  poUcy  that  it  wiU 
cover  as  well  all  accidents  happening  to 
insured  while  caring  for  and  selling  horses 
which  he  is  taking  by  railroad  to  market 
transgress  the  agent's  apparent  authority 
and  do  not  bind  the  company.  36  N.  E. 
R.  283.  Insured  lost  his  hfe  by  a  fall  from 
a  hav-loft  of  a  Uvery  barn. 


Use  of  Iron  in  Modern  Buildingrs. 

One  of  the  principal  features  of  modern 
building  construction  is  the  great  extent  to 
to  which  iron  is  used,  and  there  is  a  re- 
markable unanimity  of  opinion  amongst 
experts  that,  in  the  event  of  fire,  the  sta- 
biUty  of  buildings  so  constructed  is  not 
very  great.  Iron  is  aU  right  for  the  fram- 
ing of  roofs  or  underdrawing  of  floors,  or 
similar  purposes  where  it  has  no  support- 
ing or  weight  carrying  to  do.  but  beyond 
this  its  use  should  be  restricted  as  much 
as  possible.  Being  easilj'  used,  occupying 
Little  space,  and  supporting  all  ordinary 
weights  and  strains  to  perfection,  it  is  not 
unnatural  that  iron  should  be  a  popular 
material  with  builders  and  architects.  But 
unfortunately,  almost  the  whole  weight  of 
a  building  is  frequently  made  to  rest  on 
cast  or  wrought  iron  pillars.  As  a  rule, 
architects  know  their  business,  and  we 
may  therefoi*e  assume  that,    as  far  as  or- 
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dinary  tliu-tuations  of  temperature  are 
concerned,  the  pillars  and  other  sui)ports 
are  secure,  and  the  same  with  regard  to 
all  ordinary  weights  and  strains.  In  fact 
a  column  is  usually  made  to  bear  about 
eight  times  the  weight  it  is  expected  to 
carry,  but  the  question  of  any  other  tem- 
perature than  that  of  the  ordinary  atmos- 
phere seldom  seems  to  enter  into  account 
at  all.  These  pillars  are  generally  of  cast 
iron  (and  here  I  may  interject  a  technical 
remark — viz..  that  wrought  iron  is  of  a 
fibrous  nature,  and  consequently  will  gen- 
erally show  its  weakness  by  bending,  while 
cast  iron  is  of  a  crystallic  nature,  and  is 
more  likely  to  break  or  crush  under  press- 
ure.)  Now.  cast  iron  loses  above  15  per 
cent  of  its  strength  at  a  temperature  of 
212  degrees,  which  is  only  the  boiling 
point  of  water:  at  the  temperature  of  mol- 
ten lead  (612  degrees)  it  is  said  to  have  no 
strength  at  all;  and  at  a  temperature  of 
2.787  degrees,  which  will  probably  be 
much  lower  than  that  at  the  center  of  a 
large  fire,  it  actually  becomes  liquid. 
When  we  realize  this,  there  is  no  need 
to  emphasise  the  necessity  of  some  pro- 
tective covering  being  taken  to  remove 
the  weight  of  the  structure  from  these  pil- 
lars.—R.  M.  McConnell. 


Palatine   Insurance  Company. 

The  seventh  annual  meeting  of  the 
Palatine  Insurance  Company  of  Man- 
chester, Eng.,  was  held  last  month.  The 
chairman  said  of  the  losses: 

"The  loss  we  have  sustained  is  due,  except 
to  a  very  small  extent,  not  to  our  American 
business — upon  which,  on  the  other  hand,  we 
have  a  vei-y  fair  profit — but  almost  entirely  to 
our  continental  and  foreign  business,  which 
has  been  unusually  and  abnormally  bad  during 
the  past  year.  The  great  part  of  the  loss  is 
really  due  to  the  fact  that  seeing  the  North 
German  and  other  business  was  so  unsatis- 
factory, we  have  absolutely  cut  off  the  treaties 
under  which  we  were  receiving  the  greater 
part  of  that  business,  so  that  we  had  a  loss  of 
income  from  these  countries.'' 

The  Palatine  is  the  combination  of  sev- 
eral companies  and  the  reinsurer  of  sev- 
eral, to-wit:  the  Mutual  Fire,  Palatine 
Fire,    United  Fire.  Mutual  Accident,    the 


Health,  the  Isle  of  Man  Fire.  City  of 
London  Fire  and  Manufacturers  and 
Builders.  The  affiliated  companies  make 
one  strong  company  with  a  premium  in- 
come of  over  $4,000,000  and  cash  assets  of 
*3i797,885.  Chas.  A.  Laton  is  the  Pacific 
Coast  manager  of  the  Palatine. 


Fraternal    Insurance. 

The  Order  of  Railway  Conductors  of 
America  declined  to  pay  the  insurance  on 
the  life  of  a  member,  on  the  ground  of 
failure  to  pay  assessment  within  60  days, 
although  previously  delayed  payments 
were  regularly  accepted.  How  these 
brethren  love  one  another  I  The  supreme 
court  of  Iowa  decided  in  favor  of  the 
plaintiff  beneficiary. 


Fire  Inquests. 

In  the  State  of  Nevada,  where  I  started 
in  to  learn  something  of  insurance,  they 
have  an  excellent  law  which  is  known  as, 
I  think,  the  "Fire  Inquest  Law."  After 
a  fire  any  citizen  can  go  before  a  justice 
of  the  Peace  and  demand  an  inve.stiga- 
tion  as  to  the  cause  of  the  fire.  Some 
years  ago  I  was  up  there.  A  man  had 
rented  a  blacksmith  shop,  at  least  there 
was  a  dispute  about  the  title,  and  it  took 
fire.  His  neighbor  demanded  an  investiga- 
tion, and  the  result  of  the  investigation 
was  that  the  man  was  put  in  jail.  He  got 
out  on  bail  and  was  lost  sight  of  for  sev- 
eral days,  and  was  finally  found  lying 
dead  in  the  building  which  was  only  par- 
tially destroyed.  He  shot  himself.  I 
think  the  moral  effect  of  the  law  is  good. 
Where  an  adjuster  will  come  and  settle 
his  loss,  perhaps  in  a  day  or  two — two  or 
three  days — the  adjuster  has  not  the  time 
even  if  he  has  the  ability,  to  investigate 
the  matter  thoroughly,  if  the  assured 
knows  that  there  is  a  probability  of  a 
thorough  investigation,  the  moral  effect 
is  good.  If  an  adjuster  finds  a  loss  is  sus- 
l^icious.  he  starts  to  investigate:  it  might 
take,  pei'haps,  ten  or  fifteen  days  to  find 
out  all  the  facts. — A.  A.  Andre. 


Whatever  insurable  interest  one  may  have 
in  his  partner's  life  ceases  when  the  latter  re- 
tires unindebted  to  the  firm. 
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Incendiarism  on  the  Coast. 

Thei*e  ai-e  numerous  signs  of  an  inci-ease 
in  the  number  of  incendiary  fires  on  the 
Pacific  Coast.  The  nevrspapei-s  often  eon- 
tain  the  statement,  in  connection  with  the 
ivport  of  a  fii-e.  that  the  oi-igin  '"is  be- 
lieved to  be  incendiary."  but  evidence  of 
this  kind  mei-ely  indicates  the  pi-evalence 
of  a  popular  belief  which  may  have  no 
other  foundation  than  a  suspicion  sug- 
gested by  dull  trade. 

Underwritei-s.  however,  through  the  re- 
ports of  specials  and  local  agents,  learn  of 
the  unusually  mysterious  natui-e  of  many 
fires  in  these  dubious  days.  The  number 
of  fii"es  and  the  losses  ai-e  inei^easing.  while 
premiums  ai-e  falling  oflf.  The  conclusion 
is  inevitable,  aside  from  moi-e  specific  evi- 
dence, that  incendiaries  ai-e  at  work, 
and  that  there  is  a  marked  relation  be- 
tween fire  losses  and  the  conditions  gov- 
erning the  business  world. 

The  ai-son  committee  of  the  Pacific  In- 
sui'ance  Union  has  been  extraordinarily 
busy  during  the  past  few  months.  Chau-- 
man  Butler  has  been  cori-esponding  with 
parties  over  all  the  Coast  on  the  subject 
of  rewards,  the  ai-son  committee  having 
recently  offeivd  *io.ooo  in  rewards  for  the 
ari"est  and  conviction  of  inc-endiaries. 

The  evidence  of  human  depravity,  as 
found  in  the  testimony  in  the  possession 
of  Chairman  Butler  of  the  ai-son  commit- 
tee, would  weaken  the  faith  of  even  the 
man  who  believes  that  "whatever  is  is 
right.  ■"  These  incendiaries  include  every 
class  of  society,  every  kind  of  business  and 
every  nationality.  Thei-e  ai-e  merchants — 
chiefly  merchants  now — and  saloon-keep- 
ers, and  farmei"S.  and  doctors,  and  bar- 
bers, and  mechanics,  etc..  whom  the  hai'd 
times  have  embari-assed.  and  who  ai'e  sure 
of  relief  by  any  kind  of  settlement  with  an 
insurance  company,  and  who.  not  without 
reason.  hop>e  for  a  profitable  settlement  of 
their  loss  claims. 

Occasionally  a  man  is  convicted  of  ai-son 
and  sent  to  the  p>enitentiary  through  the 
reward  offered  by  the  ai*son  committee  of 
the  fire  underwi-iters:  but  the  pi-incipal 
benefit  derived  from  the  offering  of  such 
rewards  is  an  indii-ect  one.     The  publicity 


of  the  piinted  announcements  of  a  reward 
detei-s  incendiary  minded  men  from  the 
execution  of  their  criminal  plans.  They 
know  that  their  neighbors  will  be  on  the 
alert  for  evidence  of  ai-son.  and  that  pro- 
fessional and  amateur  detectives  will  be 
spuri'ed  on  to  special  investigation  of  all 
the  cii'cumstanees  of  the  fii-e. 

We  are  of  opinion  that  the  larger  pai-t 
of  the  insurance  losses  from  incendiary 
fires  are  on  large  mercantile  and  manu- 
facturing risks,  whose  owners,  either  cor- 
porations or  individuals,  ai-e  scarcely  sus- 
pected, and  whose  losses  ai"e  not  thorough- 
ly investigated,  because  of  the  volume  of 
business  controlled  or  influenced  by  the 
claimants.  It  is  not  necessary  to  enter 
into  particulars.  Every  well  informed 
underwi-iter  knows  of  many  such  cases  of 
suspicious  fii-e.  and  of  the  hopelessness  of 
any  concerted  and  systematic  investiga- 
tion. That  rich  coi-poi-ations  and  firms 
are  not  above  such  crime  we  have  evi- 
dence in  two  California  instances — one  a 
bi-ewery  and  the  other  a  tobacco  factory. 

The  state  and  the  underwi-itei-s*  arson 
committee  succeed  in  convicting  the  little 
and  fi-iendless  incendiaries — the  saloon- 
keeper, and  the  shop-keeper,  and  the 
lodging-house  keeper,  and  the  like — but 
the  big  merchant,  the  brewer  and  the 
manufactui'er.  who  have  capitalist  ci'edi- 
toi-s  and  moneyed  friends,  who  can  hire 
able  counsel  and  bribe  the  daily  papei-s — 
go  unwhipped  of  justice.  Neither  the 
state  nor  the  vrnderwriteirs  institute  pro- 
ceedings against  such  influential  criminals. 
The  machinery  of  the  state  is  manipulated 
by  such  rogues:  and  the  underwriters 
know  too  well  that  the  average  jury  will 
not  convict  them.  But  stUL  since  the 
underwritei-s  do  proceed  against  the  in- 
ferior soi't  of  incendiaries,  they  should  oc- 
casionally test  public  sentiment  and  try  to 
protect  theii'  own  intei'ests  by  bi"inging 
the  evidence  against  "highly  i"espectable 
fii-e  bugs"  before  a  grand  or  petit  jury. 
The  underwi-itei-s  are  often  put  in  pos- 
session of  such  evidence  and  some  of  it 
might  stick  in  a  court  of  law.  The  con- 
viction and  impilsonment  of  one  of  these 
dastai-dlv   incendiai-ies  who  ai-e    "distin- 
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guished  citizens."  '"mercantile  princes" 
and  who  perhaps  are  the  pillars  of  the 
church  or  synagogue,  would  do  more  to 
check  incendiarism  on  the  Coast  than  the 
imprisonment  of  a  hundred  nameless  and 
desperate  poor  devils  who  apply  the  torch 
to  escape  utter  bankruptcy. 


The  Mutual  Benefit   Life    Association. 

We  cannot  congratulate  the  members 
of  the  Home  Benefit  Life  Association  who 
reinsured  in  the  Mutual  Benefit  Life  As- 
sociation, on  the  annual  statement  made 
by  the  latter.  The  assets  have  not  in- 
creased, and  the  number  of  certificates  in 
force  has  declined  from  8.507  on  December 
31,  1892,  to  5.775  on  Deeember  31,  1893. 

What  would  have  been  the  unlucky 
showing  had  the  New  York  association 
not  reinsured  the  Home  Benefit  of  San 
Francisco  ? 

In  round  numbers,  however,  probably 
owing  to  the  taking  over  of  the  Home 
Benefit  members,  the  insurance  in  force 
has  increased  one  million  dollai-s — with 
nearly  3.000  fewer  members  to  meet  the 
increased  obligations. 

It  may  not  be  without  significance  that 
in  the  Mutual  Benefit  Association's  own 
state  the  membership  (certificates)  last 
year  declined  from  3,764  to  2,273.  While 
2,917  new  certificates  were  written,  4,408 
ceased  to  be  in  force.  The  insurance  in 
force  fell  off,  also. 

Here  is  a  summary  of  the  annual  state- 
ment of  the  association:  The  assets,  in- 
cluding $5,000  worth  of  office  furniture,  are 
$136,384,  or  over  $2,000  less  than  a  year 
ago.  The  income  was  $3,000  more,  but 
the  losses  paid  ($181,473)  were  nearly 
$20,000  greater  than  in  1892.  This  would 
seem  to  indicate  that  the  death  rate  is  in- 
creasing. This  view  of  the  mortality  in- 
crease receives  confirmation  from  the  fact 
that  the  "'losses  adjusted,  due  and  un- 
paid ' '  have  advanced  from  $25. 500  to 
$67,500  during  the  year. 

The  unfavorable  condition  of  the  asso- 
ciation is  still  further  shown  by  the  in- 
crease in  twelve  months  of  the  "contin- 
gent mortuary  liabilities"  from  $152,631  to 
$246,025.     This  is    an  increase    of  over  60 


per  cent.,  while  the  insurance  in  force  has 
increased  only  10  per  cent,  and  the  cer- 
tificates in  force  have  decreased  27  per 
cent.  The  resitsed  claims  have  advanced, 
too,  from  $51,831  to  $69,575. 

The  deaths  in  1892  were  loi.  In  1893 
the  deaths  were  185 — an  extraordinary  in- 
crease in  the  face  of  a  declining  member- 
ship. 

The  total  of  certificates  lapsed  in  1892 
was  5.034.  and  in  1893  the  total  was  10.656. 
The  balance  of  ""net  assets"  has  fallen 
from  $114,595  to  $67,716,  in  one  year. 


The  San    Francisco    Fire  Department. 

The  late  grand  jurj-  made  a  thorough 
inspection  Of  the  fire  department  of  San 
Francisco,  and  pronounced  it  in  first  rate 
condition — first  rate,  that  is  to  say.  for  a 
•'call"  fire  dejiartment.  Some  new  ap- 
paratus is  recommended,  but  the  engines 
and  carts  and  trucks,  etc.,  were  found  to 
be  in  perfect  repair,  and  the  men  in 
charge  not  merely  comjietent  but  zealous 
in  the  service. 

Fault  is  found  with  the  call  men's  sub- 
stitutes, but  as  the  latter  are  paid  only 
$10  a  month,  no  pi'aiseworthy  service  can 
be  expected  from  them.  The  regular 
"call"  men  can  not  respond  to  alarms 
both  day  and  night,  and  as  they  receive 
only  $35  a  month  themselves  they  can  not 
att'ord  to  pay  more  than  $10  a  month  to 
the  substitutes  who  stand  ready  to  take 
their  places.  The  character  of  the  sub- 
stitute may  be  imagined.  He  is  a  needy 
man  who  is  not  regularly  employed,  and 
he  does  not  remain  long  in  the  service  of 
the  fire  department.  He  is  therefore  an 
inexperienced  and  ill-disciplined  man. 

The  general  character  of  the  regular 
extra  men  is  declared  to  be  excellent. 
They  are  enthusiastic  firemen  who  remain 
in  the  service  becau.se  they  like  it,  and 
their  attachment  comes  from  their  early 
experience  as  volunteer  firemen.  San 
Francisco  is  so  fortunate  as  to  number 
among  its  citizens  many  sterling  men  who 
used  to  "  •  run  with  the  machine, ' '  and 
who  take  an  interest  in  the  department 
and  its  fire-fighting  appliances.  These 
men  can  be  relied  upon  to  do  good  service 
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when    needed,  either    as    ••call"    men   or 
upon  any  emergency. 

These  old  volunteer  firemen,  however, 
are  growing-  fewer  in  number  as  time  pro- 
gresses. This  old  guard  may  never  •'sur- 
render " "  but  it  must  die.  San  Francisco 
cannot  long  depend  upon  the  services  and 
skill  of  its  old  volunteer  firemen.  To  pre- 
pare for  this  loss  the  city  must  create  a 
full  paid  fire  department,  and  the  pre- 
liminary   work    for    such  a    department 

should  begin  now. 

#  *  * 

The  new  pompier  corps  will  be  an  in- 
valuable adjunct  to  the  department. 
Under  the  present  system  much  time  is 
often  lost,  as  regards  fire  extinguishing, 
while  the  firemen  rescue  women  and 
children  from  a  burning  building.  The 
pompier  men.  climbing  from  window  to 
window,  will  take  this  life-saving  work  in 
charge,  and  do  the  perilous  duty  more 
efficiently  and  with  greater  safety.  The 
pompier  corps  will  also  aid  the  firemen 
by  carrying  or  hauling  them  to  other- 
wise inaccessible  points  of  advantage, 
whence  they  can  let  down  ropes  and  pull 
up  hose,  and  direct  streams  of  water  where 
the  greatest  good  can  be  accomplished. 


Technical  Defense. 

The  New  York  Accident  Ins.  Co.  has 
joined  the  Standard  Accident  of  Detroit 
in  resisting  claims  where  accident  happens 
while  '•violating"  a  Sabbath  law.  Policy- 
holders in  either  of  these  companies  are 
warned  that  they  cannot  recover  for  acci- 
dents happening  to  them  while  doing 
anything  else  than  '•household  offices  of 
daily  necessity,  or  other  works  of  necessity 
or  charity,"  on  Sunday.     59  F.  R.  559. 


Pro  Rata  of  Assessment  Funds. 

In  the  matter  of  the  assigned  estate  of 
the  Order  of  Fraternal  Guardiuns  the  su- 
preme court  of  Pennsylvania  recently  de- 
cided as  follows: 

\\1iere  a  member  of  a  benefit  association 
complies  with  all  requirements,  the  funds  of 
the  association,  on  its  making  an  assignment 
four  years  after  organization,  will  be  distri- 
buted among  the  members  in  proportion  to  the 
amounts  paid  in  by  them. 


Magdeburg  Fire  Insurance  Company. 

On  the  next  page  the  reader  will  find  an 
abbreviation  of  the  forty-ninth  annual 
statement  of  this  old  and  time-honored 
German  fire  office.  A  comparison  of  the 
figures  with  those  of  the  preceding  year 
shows  that  the  hard  times  have  not  af- 
fected the  Magdeburg  Fire  Insurance 
Company.  Its  i-esources  are  too  great  to 
be  affected  by  financial  depressions,  and 
its  underwriting  management  is  too  con- 
servative to  incur  any  abnormal  loss  ratio. 

The  chief  figures  of  the  annual  state- 
ment are  worth  reviewing,  and  it  is  well 
to  recollect  that  they  represent  a  fire  bus- 
iness exclusively.  There  are  no  marine, 
life  or  accident  figures  to  swell  the  totals. 
The  assets  are  $7,354,488.  a  gain  of  $200.- 
000:  premiums,  $5,944,301,  a  gain  of  $240,- 
000:  surplus  to  policyholders.  15.132. 119. 
a  gain  of  nearly  |8o.ooo. 

The  growth  of  this  company  has  been 
marvelous.  In  forty-nine  years  it  has  re- 
ceived $133,525,825  premiums  and  has  paid 
$92,592,942  losses.  Nearly  every  year  has 
resulted  in  an  increase  of  business:  and 
profits  have  been  made  and  dividends  paid 
every  year,  excepting  four  years. 

We  express  the  hope,  mentioned  on  a 
former  occasion,  to  see  the  old  Magdeburg 
Fire  spreading  over  all  the  Union,  as  a 
company  of  its  standing  always  finds  a 
large  and  profitable  field. 

Messrs.  Gutte  &  Frank  represent  the 
Magdeburg  as  Pacific  Coast  managers,  at 
303  California  street. 


Assessment   Endowment  Insurance. 

So  manj^  of  these  "endowment"  swin- 
dles have  failed  in  California  that  they 
find  poor  pickings,  but  there  is  some  dan- 
ger that  in  new  disguises  they  will  re- 
sume their  pick-pocket  work.  We  urge 
our  readers  to  send  us  the  literature  of 
such  schemes,  that  we  may  put  them  on 
the  list  and  turn  The  Coast  Review  re- 
flector into  their  dark  corners. 

Supt.  Pierce  of  the  New  York  insurance 
department  has  a  chapter  on  this  subject 
in  his  annual  report.  He  speaks  of  it  as 
'"a  pernicious  and  dishonest  system  of  in- 
surance carried  on  bj-  assessment  associa- 
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tions, "  and  asks  the  legislature  of  New 
York  to  repeal  the  law  authorizing'  it. 
The  California  law  also  authorizes  this 
form  of  stealing  in  the  livery  of  insurance. 
We  invite  Commissioner  Higgins  to  in- 
vestigate the  subject  and  then  urge  the 
legislature  to  amend  the  assessment  law 
so  as  to  prohibit  assessment  endowment 
insurance.  The  law  needs  changing,  any- 
way, and  steps  to  that  end  can  not  be 
taken  too  soon. 


Brokers. 

There  are  brokers  and  brokers,  as  we 
have  had  occasion  to  say  before.  The 
kind  of  broker  we  have  in  mind  is,  unfor- 
tunately, very  largely  in  the  majority. 
He  Icnows  little  or  nothing  of  fire  under- 
writing, and  while  ostensibly  the  repre- 
sentative of  the  insured,  who  pays  for  his 
"services"  in  the  premium  rate,  he  in  no 
way  earns  the  commission  paid  him. 
The  insured  leans  on  a  poor  reed  if  the 
broker's  judgment  is  trusted  in  the  selec- 
tion of  a  company  or  in  the  wording  of  a 
policy. 

Assuredly  the  average  broker  may  be 
relied  upon  in  one  respect.  He  may  be 
trusted  to  place  the  insurance,  if  the  selec- 
tion be  left  to  him,  in  the  company  which 
pays  him  the  largest  commission,  regard- 
less of  its  financial  condition,  and  with  in- 
difference to  its  reputation  in  the  adjust- 
ment of  losses.  The  broker  is  of  the  opin- 
ion that  if  the  company  fails,  the  loss  will 
probably  be  not  more  than  the  unearned 
premium,  and  the  failure  will  present  him 
witrh  the  opportunity  to  earn  additional 
brokerage  by  substituting  another  policy. 
Should  a  loss  occur,  the  broker  is  I'eason- 
ably  certain  that  his  influence  will  secure 
not  merely  a  fair  adjustment,  but  an  ex- 
travagantly liberal  one.  The  company 
will  not  dare  to  antagonize  /wm,  the  all 
powerful  broker;  and  his  leverage  in  this 
respect  will  give  him  leverage  with  the 
insured,  who,  duly  grateful,  will  not  fail 
to  reward  the  broker  who  has  been  the 
means  of  the  payment  of  a  claim  in  excess 
of  the  actual  loss. 

We  have  noted  the  fact  that  in  fire  in- 
surance litigation  only  an  inconsiderable 


percentage  of  the  cases  grow  out  of  losses 
on  city  propei-ty.  May  we  not  conclude 
that  this  fact  is  significant  of  the  infiuence 
of  the  broker?  The  companies  fall  down 
before  the  awful  threat  of  this  impudent 
and  wholly  needless  middleman,  and  pay 
claims  which  are  believed  to  be  exorbi- 
tant or  fraudulent,  rather  than  suffer  the 
wrath  of  the  broker  or  trust  to  pledges  of 
united  resistance. 

Hei'ein  lies  the  special  evil  of  the  broker- 
age system  of  dealing  with  policyholders. 
The  dishonest  claimant  can  i-ely  on  the 
help  of  the  broker  in  pushing  his  claim  for 
collection,  and  if  there  is  resistance  the 
broker  may  break  it  down  or  minimize  it 
by  judicious  pressure  in  weak  places.  We 
need  not  cite  any  examples.  Our  readers 
are  too  familiar  with  them,  and  some  of 
the  examples  are  fresh  in  memory. 

The  broker  is  also  at  the  bottom  of  the 
rebate  evil,  because  he  is  responsible  for 
the  payment  of  high  commissions.  He 
actually  cuts  this  commission  down  when 
he  persuades  a  manager  to  pay  high  com- 
missions; because  other  managers  are 
forced  to  do  the  same,  and  every  other 
broker  meets  him  on  the  same  terms  in 
the  competition  for  business.  He  receives 
a  higher  commission  only  to  turn  it  over 
to  the  insured  in  the  shape  of  a  rebate  in- 
creasing with  every  new  concession. 

Leading  brokers  in  San  Francisco  to- 
day, who  are  paid  ridiculously  large  com- 
missions, directly  or  indirectly,  have  con- 
fessed to  us,  in  confidence,  that  they  fix  a 
monthly  sum  on  which  they  can  live  nice- 
ly, and  all  over  that  sum  they  i-ebate  to 
the  insured.  If  they  receive  a  higher  com- 
mission, the  rebate  is  increased:  and  if 
more  business  is  thereby  secui-ed,  the  per- 
centage of  rebate  is  increased  to  that  point 
which  barely  allows  the  liberal  monthly 
earnings  "which  experience  has  shown  to 
be  sufficient  and  not  more  than  enough 
for  good  easy  living."  In  this  way  the 
broker  makes  himself  more  secure  in  the 
control  of  his  business.  He  strengthens 
himself  by  weakening  the  companies,  and 
he  pleases  the  insured  while  he  worries 
the  insurer.  One  successful  broker  in- 
forms us  that  it  is  his  rule  to  never  retain 
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more  than  ten  per  cent,  of  Ms  commis- 
sion. How  much  less  he  may  retain  and 
still  make  a  fat  "salary"  depends  upon 
the  amount  of  commission  allowed  him  by 
the  dishonesty  of  one  manager  or  the 
"enterprise ' "  of  another  in  meeting  "com- 
petition."" 

Is  it  impossible  for  the  fire  insurance 
companies  to  emancipate  themselves  from 
the  brokerage  slaveryV  No  one  company 
dares  strike  off  the  shackles:  nor,  so  long 
as  there  are  rating  compacts,  will  any 
group  of  companies  do  so,  for  the  stroke 
for  liberty  involves  the  writing  of  busi- 
ness at  reduced  rates.  Boards  and  com- 
pacts are  conditions  of  the  broker's  sur- 
vival as  a  factor  in  fii-e  insurance,  but  he. 
foolishly  ungrateful  fellow,  is  the  worst 
enemy  of  the  compact.  He  is  responsible 
for  the  broken  pledges  which  undermine 
underwriters'  compacts. 

In  any  possible  endeavor  to  abolish 
brokerage  the  underwriters  cannot  expect 
any  aid  from  the  city  property-owner. 
Why  should  the  latter  withhold  his  busi- 
ness from  the  broker,  so  long  as  the  com- 
panies pay  the  brokerage?  Why  should 
the  property-owner  choose  this  or  that 
company  and  give  his  business  to  its  gen- 
eral agent,  so  long  as  the  broker  will 
handle  that  business  without  charge? 
Some  company  will  employ  him.  that  is 
certain.  It  will  be  useless  to  inform  the 
property-holder  that  the  commission  paid 
the  broker  is  an  element  of  the  premium 
rate.  He  wUl  laugh  at  you.  and  ask  what 
difference  that  fact  can  make  to  him  in- 
dividually. 

It  has  been  said  in  behalf  of  the  broker 
that  he  is  a  "necessary  evil.  "  palliated  by 
the  "business  "  which  he  secures  and 
which  it  is  believed  would  not  otherwise 
be  written.  •  Assuming  this  to  be  true,  do 
not  the  companies  pay  a  very  big  price  for 
this  extra  business?  Is  the  additional 
business  worth  the  price?  Is  it  worth  the 
worry,  and  the  exorbitant  claims,  and  the 
boycots,  and  the  enmities,  and  the  too 
liberal  settlements,  and  the  fostei'ed  pre- 
judices, arising  directly  or  indirectly  from 
the  agency  of  the  city  broker? 

Probably  the  time  was  when  the  broker 


did  good  service  in  persuading  city  prop- 
erty-holders to  insure.  But  that  time 
has  passed.  The  man  who  hears  the  fii-e 
alarm  every  day,  who  sees  fire  engines 
rolling  by,  and  who  reads  of  fires  in  his 
morning  paper,  and  does  not  insure.  wUl 
not  be  persuaded  by  the  broker. 

The  salaried  solicitor,  or  the  collector  of 
renewals,  in  the  employ  of  the  city  agent, 
can  take  the  place  of  the  broker,  with  ad- 
vantage to  the  comi^anies  and  agents  from 
the  beginning,  and  with  advantage  to  the 
insured  in  the  long  run. 


"Um,  Urn,  Um,  Says  Your  Broker." 

Sung  by  J.  H.  Richards,  at  the  Annual  Ban- 
quet OF  Fire  Underwriters"  Clerks'  asso- 
ciation, San  Francisco,  April  21,  1894. 
AVoRDS  BY  E.  W.  Carpenter. 

In  getting  city  business  now,  here  of  late 
I  have  coddled  up  a  broker  I  can"t  shake ; 
He  costs  me  "bout  a  bar'l  of  money. 
Always  turns  up  and  says,  "  Now  Sonney  1" 

chorus. 

"  Oh.  you  can't  lose  me  Charlie;  no,  you  can't  lose 
me,  Charlie ; 

Under  no  conditions  can  you  shake  off  my  commis- 
sions: 

Um,  um,  um,  (closed  mouth),  says  your  broker, 

And  you  can't  lose  me;  no,  you  can"t." 

My  own  brother's  policy  1  marked  ''  direct," 
Up  bobs  broker  commission  to  collect, 
And  says  unless  he  gets  my  brother's 
He'll  place  elsewhere  very  many  others. 

CHORUS. 

"  And  you  can't  lose  me,  Charlie;  no,  you  can't  lose 
me,  Charlie ; 

You  have  got  to  treat  me  fair  or  ril  scalp  your  busi- 
ness bare. 

Um,  um,  imi  (closed  mouth  1,  says  your  broker, 

For  you  can't  lose  me;  no.  you  can't." 

My  dwelling  is  an  "  oflBce  risk,"  Tm  quite  sure, 
Yet  my  wife  for  broker  pleads  quite  demure ; 
Having  surrendered  sans  conditions. 
Find  wife  gets  one-half  the  commissions. 

CHORUS. 

•'  Oh,  you  can't  lose  me,  Charlie ;  no,  you  can't  lose 
me,  Charlie; 

Can't  allow  these  marriage  ties  to  bind  up  my  busi- 
ness eyes; 

Um,  um,  \an  (closed  mouth),  says  your  broker, 

For  you  can't  lose  me ;  no,  you  can't." 

I'm  now  in  the  highlands,  scenting  mountain  air. 
But  the  same  friendly  broker  meets  me  there ; 
For  each  five  hundred  "  scents  "  I  breathe  in 
Asks  one  dollar—"  permit  for  livin'." 


The  Coast  T^hkieiv. 


199 


CHOKUS. 

"Oh,  you  can't  lose  me  Charlie;  no,  you  can't  lose 

me.  Charlie; 
Twenty  per  cent,  commissions  quite  low  for  such 

permissions. 
Um,  um,  um  (closed  mouth  1,  says  your  broker, 
And  you  can't  lose  me;  no,  you  can't." 


Assessment  Statistics. 
In  1892  the  assessment  companies  re- 
portinir  to  the  New  York  insurance  de- 
j)artment  gained  over  three  million  dol- 
lars in  recei])ts  from  members.  In  1893 
they  gained  less  than  six  hundred  thou- 
sand, and -the  total  income  was  only  three 
hund'red  thousand  more  than  in  1892, 
whereas  the  gain  in  '92  over  '91  was 
$3i333.ooo.  A  cold  frost  seems  to  have 
falltjn  on  assessment  insurance  in  the 
ftnancially  frosty  year  1893.  The  certifi- 
cates in  force  fell  off  over  22.000  in  num- 
ber. 

Classification. 

The  carrying  into  effect  of  a  better  sys- 
tem of  classification  would  certainly  be 
extremely  beneficial.  The  experience  of 
any  one  company  does  not  go  very  far  and 
does  not  do  very  much  good.  And  what- 
ever good  each  company  derives  from  its 
own  experience,  it  is  not  likely  to  give  it 
to  others. — H.  M.  Grant. 

I  think  the  idea  suggested  by  Mr. 
Bangs  that  the  special  agent  should  know 
exactly  the  plan  on  which  classification 
is  based,  so  as  to  be  able  to  explain  it 
to  the  assured,  is  the  correct  idea.  I 
believe  that  every  special  agent  and  every 
field  agent  ought  to  know  the  formula 
by  which  classification  is  arrived  at. 
Ought  to  know  how  to  use  the  formula, 
and  how  mvich  percentage  there  is  to 
be  taken  oft'  in  a  given  town  having  a 
schedule.  He  should  be  able  to  tell  the 
insured  exactly,  if  he  looks  at  the  risk  and 
examines  it  carefully,  what  classification 
it  would  be  placed  in.  Ought  to  be  able 
to  tell  him  how  much  the  rate  will  be, 
and  not  be  obliged  to  refer  it  to  a  higher 
authority.  This  matter  has  been  dis- 
cussed at  some  length  before  and  I  think 
we  ought  to  take  some  action  in  regard 
to  it  so  as  to  qualify  the  special  and  the 
local  agents  and  enable  them  to   give  an 


intelligent  answer  to  the  assured  when  he 
asks  why  his  rate  is  this  or  that.— A.  A. 
Andre. 

I  had  at  one  period  in  my  official  career, 
two  sets  of  companies:  one  required  the 
English  plan  of  classification  and  the 
other  the  Hartford  plan,  and  in  trying 
to  classify  under  these  two  systems,  we 
sometimes  found  ourselves  at  loss  to  know 
''where  we  are  at."  There  was  a  classi- 
fication system  devised  by  my  son,  a  few 
years  ago,  and  I  think  a  paper  was  read 
before  the  association  several  years  ago 
by  him,  and  was  specially  adapted  to  the 
conditions  of  this  Coast  where  we  had  a 
series  of  tariffs,  one,  two,  three,  four, 
five,  adjusted  to  every  condition  of  physi- 
cal hazard  and  otherwise  for  several 
towns.  We  therefore  had  going  in  that 
office  thi-ee  different  sets  of  classification; 
the  result  was,  we  did  not  know  what  to 
do  haK  of  the  time. — Geo.  D.  Dornin. 

There  is  no  question  about  the  necessity 
of  something  like  this.  Mr.  Gunnison  and 
I  talked  it  over  on  the  quarter  deck  of 
a  stage  coach,  thirty  or  foi-ty  years  ago, 
and  it  has  not  reached  a  method  yet.  It 
is  the  old  story  of  who  would  ' '  bell  the 
cat ' '  and  it  stops  right  there.  So  I  am 
not  certain  that  each  man  will  not  have 
to  do  his  own  fighting  and  his  own  run- 
ning as  usual. — Wm.  Sexton. 


Accident  Notes. 

The  new  emjiloyers'  liability  act  in 
England  will  help  business.  The  old  act 
was  very  unsatisfactor3^  It  allowed  too 
many  loopholes  of  escape.  The  workman's 
knowledge  of  a  defect  was  a  defence.  The 
employer  could  escape  liability  by  noti- 
fying employe  that  a  machine  or  boiler 
was  slightly  defective,  and  he  incurred  no 
liability  for  sub-contractors'  men.  The 
Coast  Review,  a  year  or  so  ago,  criticised 
the  old  employers'  liability  act  as  a  worth- 
less piece  of  legislation. 
* 

The  new  act  makes  the  employer  liable 
for  the  negligence  of  any  of  his  workmen, 
and  not  merely  for  the  negligence  of  his 
foreman.  The  workman's  knowledge  of 
defect  is  no  longer  a  defence.     There  is  no 
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limit  to  damages.  Clerks,  domestics  and 
seamen  are  now  included.  There  is  to  be 
liability  for  sub-contractors'  men,  and  for 
injury  to  health. 

* 

The  employes  of  the  Union  Iron  Works 
in  San  Francisco  are  justly  complaining 
of  a  new  rule  compelling  them  to  contrib- 
ute a  part  of  their  wages  to  an  accident 
fund.  The  action  of  the  corporation  is 
un-American,  or,  at  least,  formerly  it 
would  have  been  so.  If  we  understand 
the  objection  of  the  workmen,  their  lib- 
erties are  abridged.  The  men  should  be 
encouraged  to  insure  against  accidents, 
but  they  should  be  allowed  to  select  their 
own  companies  or  go  without  insurance  if 
they  and  their  families  are  so  foolhardy 
as  to  run  the  risk  themselves. 

The  Star  Accident  Association  of  Chi- 
cago, a  combination  of  two  Illinois  hat- 
passers,  is  about  to  take  a  fall.  Bad  re- 
ports are  in  circulation,  about  unpaid 
claims,  compi'omises,  and  litigation. 
* 

According  to  a  press  dispatch — which 
may  not  be  true — an  accident  insurance 
soKcitor  is  now  riding  a  railroad  ' '  bicy- 
cle "  (tri-cycle)  from  Minneapolis  to  Port- 
land, and  soliciting  business  in  the  towns 
throvigh  which  he  passes. 


Los  Angeles    Loan    Company's    Busi- 
ness. 

A  local  agent  at  Los  Angeles  does  not 
appreciate  The  Coast  Review's  delicate 
irony,  in  the  Los  Angeles  State  Loan  and 
Trust  Co.  matter.  He  intimates  that  The 
Coast  Review's  statement  that  the  union 
would  protect  the  Los  Angeles  locals  pro- 
voked loud  and  disrepectful  laughter,  and 
the  intimation  that  Wm.  J.  Landers  had 
not  heard  of  the  bonanza  was  greeted  with 
shouts  of  derision.  We  feel  hurt  over  this 
matter.  Our  carefuUy  builded  paragrajih, 
which  was  designed  to  mean  just  the  re- 
verse of  what  was  said,  was  taken  serious- 
ly by  our  Los  Angeles  readers.  We  are 
indignantly  informed  that  the  union  pro- 
tects "nobody,  "and  that  Willie  Jay  took 
the   cake    and    paid   the  son-in-law  bank 


clerk  33 >^  per  cent,  commission.  Our  cor- 
respondent writes  circumstantially  as  one 
having  knowledge.  Of  covu'se  it  will  do 
no  good  to  call  the  attention  of  the  mana- 
gers of  the  Guardian  in  London  to  their 
agent's  conduct  in  this  field.  They  pro- 
fess to  believe,  notwithstanding  The  Coast 
Review's  $500  challenge,  that  Wm.  J.  is 
as  innocent  as  a  lamb  and  never  pays  any 
more  commission  than  the  union  pre- 
scribes. The  home  officers  do  not  want 
to  believe  it.  Their  motto  is  evidently 
that  of  the  thrifty  father  mentioned  by 
Horace:  Get  business,  get  it  honestly  if 
you  can,  but  get  it.  Mr.  Landers  is  not 
without  principals,  and  he  knows  them. 

Ancient  Order  of  Samaria. 

This  is  the  "ancient"  title  of  a  new 
California  humbug,  which  pi'etends  to 
some  respectability  because  it  is  "incor- 
porated under  the  laws  of  the  state  of 
California."  Every  insurance  swindle 
which  has  afflicted  California  in  the  last 
decade  was  likewi  duly  "incorporated 
under  the  laws  of  the  state  of  California. " 
The  public  should  understand  that  any 
scheme  may  be  incorporated  on  the  pay- 
ment of  a  nominal  fee. 

This  new  differentiation  of  the  assess- 
ment parasite  proposes — we  do  not  say 
purposes — to  pay  in  installments  an  agreed 
sum  which  the  managers  perhaps  doubt 
their  ability  to  pay  down  in  a  lump  sum. 
What  a  fool  a  man  must  be  to  trust  a 
scheme  like  this  to  pay  his  widow  in  small 
l^ayments,  covering  months  or  years. 
Similar  assessment  humbugs  have  failed 
by  the  hundreds.  The  only  chance  of 
"realizing"  is  for  the  "insured"  to  die 
early  and  for  his  beneficiary  to  collect  im- 
mediately. The  later  claimants  get  what 
the  later  claimants  of  the  Bankers  and 
Merchants  got.  They  got  nothing.  All 
the  claimants  of  the  Ancient  Order  of 
Samaria  will  be  "later  claiinants.  " 

Thoughtful  men  who  read  the  "proposi- 
tion"' of  this  "ancient"  order  will  ask, 
Who  is  behind  this  scheme?  Was  it  not 
organized  to  give  somebody  a  salaried 
position?  Is  there  a  man  of  property 
connected  with  it?     Will    any  responsible 
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iiKui  put   his  namo  to  any  single  contract 
of  so-called  annuity  insurance? 

We  find  that  a  custom  house  broker  is 
the  •'supreme  high  priest"  (what  a  ridi- 
culous title  for  a  man  to  wear  I )  and  a 
bookkeeper  in  a  retail  dry  goods  store  is 
the  "vice  supreme  high  priest."  One 
Wm.  W.  Peaslee,  whose  name  does  not 
appear  in  .the  city  directory,  is  the  "su- 
preme recorder. ' '  whose  office  is  in  a 
Montgomery  real  estate  office.  The  "  su- 
preme receiver  "  sells  or  makes  ink  on 
Commercial  street.  The  real  estate  agent 
whose  offii'e  is  the  headquarters  of  the 
"supreme"  humbug  is  a  member  of  the 
"investment  committee.  "  Another  mem- 
ber of  this  committee  is  a  sausage  maker, 
and  one  of  the  medical  directors  is  a  man 
of  the  same  name  and  jirobably  of  the 
same  family.  Chickering  &  Thomas  are 
the  attorneys  (  "chancellors").  It  is  at  least 
suggestive  that  these  lawyers  were  attor- 
neys of  the  defunct  Home  Benefit.  The 
"supreme  organizers"  appear  to  be 
nondescript  solicitors. 

We  suspect  that  this  "ancient  order" 
is  an  Oakland  scheme  and  in  some  way 
the  fungus  outgrowth  of  the  bursted  Oak- 
land Life  and  Endowment  Annuity  fraud, 
Jordan's  company.  If  it  is  such  an  out- 
growth, nothing  further  need  be  said. 
The  "ancient  order "  will  si^eedily  smell 
like  a  down-town  San  Francisco  sewer. 

If  the  reader  does  not  care  to  accejDt  the 
condemnation  by  The  Coast  Review  as 
final,  let  him  investigate  for  himself.  Let 
him  first  find  any  responsible  citizen  con- 
nected with  the  scheme.  If  he  can't  find 
him,  then  it  will  be  useless  to  pursue  the 
investigation  farther.  If  such  a  responsi- 
ble man  is  discovered,  ask  him  to  guaran- 
tee the  payment  of  a  single  claim.  Of 
course  if  he  has  any  confidence  in  the 
order  he  wiU  not  hesitate  to  endorse  one 
policy  at  least. 

Let  the  investigator  go  into  the  pei-- 
sonnel  of  the  men  who  are  behind  this 
salary-paying  enterprise,  aftei"  first  assui*- 
ing  himself  that  the  notorious  Jordan  has 
naught  to  do  with  it.  Is  the  "order" 
mei'ely  another  "endowment"  fake?  Is 
it    the   enterpi'ise   of    impecunious    men? 


Are  the  "responsible"  men  merely  brok- 
ers? If  so.  it  should  be  severely  let  alone, 
aside  from  any  alleged  merits. 


Mutual  Fire  of  New  York. 
The  Armstrong  relic  does  not  make  as 
good  a  showing  this  year  as  last.  The 
loss  ratio  has  jumped  from  36.3  to  85.3 
per  cent.  The  expense  ratio  increased 
likewise.  The  total  income  was  $132,000 
less  than  the  total  expenditures.  The  sur- 
plus full  ofi:'  nearly  $60,000.  The  loss  ratio, 
including  unearned  premiums,  was  about 
go  per  cent,  of  the  premium  income.  The 
face  of  the  Mutual  Fire  seems  sicklied 
o'er  with  the  pale  cast  of  bad  luck  once 
more. 

Editorial  Scribblings. 

The  Weekly  Underwriter  digs  these 
figures  from  the  New  York  insurance 
dei^artment  fire  reports:  Commissions — 
1865,  12.67;  1893,  19.77.  Salaries— 1865, 
9.44;  1893,  7.61.  The  broker  is  at  the 
bottom  of  the  increased  outgo. 

*  *  * 

The  Philadelphia  court  of  common  pleas 
has  decided  that  the  Pennsylvania  law 
against  individual  insurers  is  repugnant 
to  the  fourteenth  amendment  to  the 
United  States  constitution.  The  law  ap- 
plied only  to  contracts  of  indemnity 
against  loss  by  fire  and  lightning.  The 
court  said: 

"The  insurance  against  loss  by  fii-e  is  a 
mere  contract  of  indemnity  and  the  Legis- 
lature has  no  right,  we  think,  to  deprive 
or  restrain  a  citizen  from  obtaining  it 
from  persons,  partnerships  or  associations, 
and  to  compel  him  to  secure  it  alone  from 
an  artificial  body,  the  members  of  which 
are  not  personally  liable  for  its  obligations. 
Neither  have  they  the  right  to  make  it  a 
crime  in  him  to  sign  a  bond  of  indemnity 
for  the  protection  of  his  neighbor  if  they 
allow  it  to  be  done  by  a  corporation. ' ' 

*  *  * 

The  loss  ratio  in  Kansas  last  year  was 
only  47.3.  This  favorable  experience  hard- 
ly fits  our  expectations;  but  then  1893 
will  be  a  better  test  of  LewelUsm  and 
Popularism  than  prosperous  1892. 
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The  title  of  the  case  was  Limburg  v. 
The  Gei-man.  and  when  the  clerk  read  it 
aloud  the  learned  and  eminently  respect- 
able supreme  court  jvidge  was  heard  to 
m  ur mur  in  the  vulgar  tongue,  ' "  cheese  it. " 
*  *  * 

According  to  the  Insurance  Journal  of 
London  ' "  respectable  ' '  persons  in  the 
English  capital  live  in  £25  houses,  or,  in 
other  words,  pay  at  least  $10  a  month 
rent!  Think  of  that  ye  poor  San  Fran- 
ciscans who  live  '"three  miles  out"  and 
pay  $25  a  month  for  a  five-room  flat  three 
flights  up. 


have  taken.  If  you  are  unacquainted  with 
a  life  insurance  solicitor,  consult  our    ad- 
vertising pages.     The  Coast    Review   ad- 
vertises only  companies  that  insure. 
*  *  * 

It  is  said  that  a  leading  accident  com- 
pany canceled  its  policy  on  "General"' 
Coxey.  Why'?  What  extra  hazard  be- 
longed to  the  '  ■  Industrial  Army  ? ' ' 
Coxey 's  liability  to  accident  was  surely 
small  while  riding  in  a  cari'iage  at  the 
head  of  men  who  walked  and  was  certainly 
less  than  while  driving  or  riding  blooded 
stock  on  a  stallion  ranch. 


In  August  The  Coast  Review  estimated 
the  fire  loss  ratio  for  the  Coast  for  1893  at 
48  per  cent.  This  estimate  was  adhered 
to  throughout  the  remainder  of  the  year. 
although  in  the  December  number  the  es- 
timate was  advanced  to  49  per  cent.  On 
page  41  of  the  January  Coast  Review  we 
said:  "The  average  loss  ratio.  49  per 
cent,  is  the  avei'age  loss  ratio  incurred. 
The  average  ratio  of  losses  paid  will  be 
only  about  41  per  cent. "'  The  "official  " 
percentages  were:  loss  incui-red.  50.0: 
loss  paid.  42.9.  In  the  November  number, 
page  410.  we  estimated  the  total  Coast 
losses  for  1893  at  $5,650,000.  Three 
months  later  the  general  agencies  re- 
ported a  total  of  $5,695,830.  Wasn't  this 
pretty  good  guessing'?  Our  estimates, 
made  several  months  before  the  expiration 
of  the  year,  prove  two  things,  to-wit: 
first,  the  law  of  averages  applies  to  fire 
losses :  second,  the  losses  reported  to 
The  Coast  Review  are  substantially  com- 
plete. 

*  *  * 

There  is  a  Fine  Art  Insurance  Co.  in 
England.  It  issues  ''valued  policies"  on 
valuable  works  of  art. 


Make  haste,  young  man.  and  insure  your 
life  Avhile  your  health  is  good  and  the  annual 
charge  is  small.  You  won't  be  young  long, 
and  you  maj-  not  be  a  first-class  risk  many 
months.  Besides  you  will  some  day  con- 
clude to  marry,  no  matter  what  good  or 
bad  resolutions  to  the   contrary  you  may 


Insurance  Age  compiles  a  table  of  the 
gross  assets  and  unpaid  premiums  of 
American  fire  comj^anies  from  1875  to  the 
present.  The  percentage  of  unpaid  prem- 
iums varies  from  3.57  to  8.06.  The  latter 
is  the  percentage  for  January  i.  1894.  The 
pi'oportion  of  credited  premiums  has  been 
steadilj-  advancing  dui-ing  the  last  twelve 

years. 

*  *  * 

An  English  exchange  chides  a  contem- 
porary for  its  tardiness  in  "finding  up" 
news.  We  supjjose  Avhen  the  offender 
fails  to  print  the  news  it  is  a  case  of  '"los- 
ing down. ' '  Here  in  America,  where  the 
language  is  spoken  with  equal  elegance 
and  greater  expression,  we  should  say  that 
the  English  paper  was  tardy  in  "nosing 
out"  the  news. 

*  *  * 

The  Mutual  Fire  lost  $30,000  on  the 
Buffalo  sugar  refinery.  It  is  to  be  hoped 
that  '"sweet  are  the  uses  of  adversity" 
will  apply  to  this  expei-ience,  for  the  Mu- 
tual Fire's  loss  ratio  in  1893  was  over  85 
per  cent,  of  the  premiums. 

*  *  * 

The  St.  Charles  hotel  people  in  New 
Orleans  do  not  want  to  rebuild.  Put  that 
statement  with  this:  The  city  authorities 
have  condemned  the  standing  walls,  and 
ordered  them  pulled  down.  Then  note 
this:  The  underwriters  objected  to  the 
razing  of  the  walls  until  further  expert 
examination  was  made,  or  at  least  until  the 
adjusters  arrived. 
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Legislative  progress  in  Washington, 
D.  C.  :    "Keep  off  the  grass." 

*  *  * 

Several  life  insurance  companies  now 
conspicuously  advertise  that  they  do  no 
business  in  foreign  countries.  What  is  the 
objection  to  Canada? 

*  *  * 

The  Insui-ance  Post  (p.  204)  contains 
the  picture  of  a  man  who  walks  on  the 
side  of  a  fence.  This  beats  the  "human 
flv"  who  walks  on  the  ceilinjr. 


Caverly,  Van    Anden,   and    The    Index 
of  London. 

The  Axcuok  Ins.  Co.  of  Loxdox  —  A  Chi- 
cago Swindle  with  a  London  Attach- 
ment— Van  An den-Caveklt-Banks -Index 
Jobbing  In  Wildcat  In.sukance. 
One  of  the  most  contemptible  swindles  ever 
carried  on  in  the  name  of  insurance  was  man- 
aged in  Chicasro,  through  the  spring,  summer 
and  fall  of  1893,  by  Charles  A.  Van  Anden, 
who  had  previously  been  identified  with  the 
State  Investment  of  San  Francisco,  and  later 
on  the  organizer  and  pi-oprietor  of  the  Protec- 
tion of  West  Virginia  and  the  defunct  Pioneer 
of  Chicago,  both  of  the  latter  now  among  the 
worthless  wrecks.  The  latest  appearance  of 
Van  Anden  was  as  General  Agent  of  the  Co- 
lumbian of  Louisville,  and  it  is  not  surprising 
that  it  is  already  a  subject  of  newspaper  gos- 
sip that  the  Columbian  people  claim  that  Van 
Anden  holds  5^42,000  of  the  company's  money 
which  cannot  be  collected.  His  alleged  de- 
fense is  that  the  company  owes  him  money  in 
return. 

As  if  American  wildcat  practices  were  not 
enough,  this  member  of  the  Chicago  Board  of 
Underwriters  entered  into  a  combination  with 
London  last  year  to  float  the  policies  of  a 
worthless  concexm  called  the  ''Anchor  Insur- 
ance Co.,"  with  offices  at  17  Catherine  street, 
Strand,  in  London.  There  is  every  reason  to 
believe  that  his  London  partners  were  Caver- 
ly, Banks  &  Co.,  who  are  i^ractically  the  pub- 
lishers of  an  insurance  journal  called  the  In- 
dex, of  that  city.  Sometime  in  the  spring  of 
1893,  this  London  firm  put  forth  advertise- 
ments as  General  Agents,  representing  a 
whole  brood  of  American  wildcat  companies, 
including  the  Protection  of  West  Virginia, 
managed  by  Van  Anden  in  Chicago.  Shortly 
after  the  news  of  the  effort  to  float  such 
worthless  policies  in  London  reached  this  side, 
whereupon  the  insurance  journals  exposed  the 


whole  crew,  and  by  July,  or  possibly  in  June, 
Caverly.  Banks  &  Co.  withdrew  their  adver- 
tisements, and  through  their  organ,  the  Index, 
publicly  repudiated  the  American  company. 

During  this  period  Van  Anden,  who  had  evi- 
dently made  an  exchange  of  wildcat  compan- 
ies, began  to  float  the  Anchor  jx)licies  in  the 
west.  There  was  a  pretense  that  its  head- 
quarters were  in  Koby,  Ind.,  the  prize-fight- 
ers' suburb  of  Chicago,  but  it  was  only  a  pre- 
tense, the  real  headquarters  were  in  Van 
Anden' s  office  in  LaSalle  street,  Chicago.  The 
Anchor  policies  even  attracted  attention  and, 
like  other  wildcat  issues,  they  were  extensive- 
ly circulated.  By  that  subtle  connection  by 
which  brokers,  who  handle  worthless  iwlicies, 
learn  of  such  affairs,  the  orders  rolled  into 
Chicago  in  lively  fashion  for  Anchor  policies 
and  Van  Anden  simply  gloated  over  the  in- 
coming premiums. 

By-aud-by  the  loss  claims  arrived,  and 
Anchor  policj'holders  did  not  enjoy  the  experi- 
ence of  collecting  losses  in  the  proper  fashion, 
although  the  style  was  of  the  ordinary  wild- 
cat pattern.  They  were  put  off  with  promises 
and  other  excuses,  but  the  funds  did  not  ma- 
terialize. Dozens  of  claims  i-emain  unpaid  to 
this  day,  and  the  Anchor,  as  a  company,  has 
announced  by  circular  that  it  has  no  assets. 
This  circular,  which  nominally  issued  from 
Loudon,  was  printed  and  posted  in  the  name 
of  the  company  in  Chicago,  presumably  under 
the  direction  of  Van  Anden.        *        *        * 

The  parties  [loss  claimants]  were  advised 
to  send  their  claims  to  a  well-known  adjuster 
in  Chicago,  with  a  view  to  compromise,  and 
they  did  so.  He  answered  that  he  had  heard 
statements  that  the  company  was  not  paying 
losses,  and  of  an  adjuster,  who  once  adjusted  a 
loss  for  Mr.  Van  Anden' s  office.  The  work  was 
completed  and  bill  for  services  presented,  but 
although  several  months  had  passed,  the  bill 
was  unpaid.     The  adjuster  wrote  : 

"My  impressions  are  this  office  is  operated 
for  revenue  only  to  those  who  run  it. ' '  Later 
the  adjuster  reported  January  4,  1894,  as  fol- 
lows: "I  have  interviewed  Mr.  Van  Anden, 
and  also  Mr.  Steers,  in  relation  to  your  claim. 
The  former  assured  me  on  honor  (  0  that  he 
had  no  connection  with  the  Anchor  Insurance 
Co.  since  last  October,  and  his  only  suggestion 
was  that  your  proofs  go  to  the  London  office 
[compare  this  with  Van  Anden' s  statement 
quoted  by  Mr.  Steers,  that  he  had  learned  the 
company  was  'insolvent'],  and  they  would  be 
referred  to  Mr.  Steers  for  settlement.  Mr. 
Van  Anden  is  smooth,  and  is  attending  to  his 
own  interests  nicelv.      Mr.  Steers  assui-ed  me 
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that  he  is  unable  to  do  anything  until  the 
claim  is  referred  to  him,  and  that  he  has  set- 
tled several  cases  already,  and  his  drafts  on 
London  have  been  duly  honored.  I  could  get 
no  encouraging  response  to  suggestions  of  com- 
promise. The  vi^hole  game  is  apparent— it  is 
vs^orked  on  the  bucket-shop  plan." 

THE  NOTOKIOrS  CAVEKLT. 

Having  been  thwarted  in  Chicago,  the  claim- 
ants next  sent  their  claims  to  London,  and 
w^ere  even  worse  treated  there  than  in 
Chicago,  but  it  is  here  that  the  Caverly- 
" Index"  hand  was  first  developed.  The  Lon- 
don attorney  to  whom  the  papers  were  sent 
first  endeavored  to  find  the  headquarters  of 
the  Anchor,  at  17  Catherine  street.  Strand, 
but  was  only  partly  successful.  He  wrote 
January  24th : 

"Unfortunately  all  the  blinds  were  closely 
drawn,  and  no  amount  of  ringing  or  knocking 
brought  any  response.  From  inquiries  made 
on  the  spot  I  discovered  that  dui'ing  last  sum- 
mer, the  ofiflce  was  open  regularly,  but  recent- 
ly visitors  have  been  few  and  far  between. 
One  man  has  been  seen  after  dark  to  let  him- 
self in,  stay  for  a  few  minutes  and  depart. 
The  landlord  of  the  building  states  that  about 
twelve  months  ago,  they  leased  the  premises 
to  a  Mr.  R.  B.  Caverly,  for  a  Dramatic  and 
Musical  Agency,  but  afterward  Mr.  Caverly 
found  the  premises  unsuitable,  and  sub-let 
the  office  to  the  Anchor  Insurance  Co.  I  un- 
derstand Caverly  has  made  himself  responsi- 
ble for  the  rent.  Last  quarter's  rent  was  paid 
by  Mr.  C.  with  a  draft  drawn  on  Mr.  Van 
Anden,  who  signed  the  policy  in  Chicago,  but 
unfortunately  for  the  landlord  the  draft  has 
not  been  met.  Now  appears  the  curious  part 
of  the  business.  Caverly  hails  from  No.  6 
King  street,  Cheapside,  which  is  the  office  of 
the  Index  publishing  company.  The  affair 
deserves  exposui'e." 

The  same  attorney  wrote  fi'om  London  a 
week  later  that  he  "had  seen  Caverly,  and 
the  latter  denied  all  connection  with  the  com- 
pany, and  that  in  fact  the  company  owes  him 
£40  for  the  dishonored  draft  in  question.  Mr. 
Caverly  said  that  to  all  intents  and  purposes 
Mr.  Van  Anden  was  the  company,  that  all 
premiums  were  retained  by  him  and  never  re- 
mitted to  London,  and  that  all  losses  up  to  a 
certain  point  were  paid  by  Van  Anden.  I  do 
not  believe  there  is  a  sixpence  owned  by  the 
company  in  London,  nor  anywhere  else." 

This  attorney  being  one  of  the  persevering 
kind  addressed  a  communication  to  the  com- 
pany at  the   address  given,  with  reference  to 


the  loss,  and  in  a  few  days  received  a  reply 
signed  "R.  H.  Seaton,  director,"  stating  that 
the  matter  would  have  to  be  attended  to  by 
the  agent  in  America,  by  whom  the  policy  was 
issued. 

In  further  pursuit  of  the  "R.  H.  Seaton, 
director, "  who  is  as  illusory  as  the  funds  in 
Van  Anden' s  hands,  it  was  learned  that  the 
company  was  actually  registered  in  1884,  as  the 
Anchor  fire  office,  by  R.  Horrocks  (since  de- 
ceased). The  nominal  capital  was  £100,000, 
the  actual  capital  paid  up  was  £57,  and,  bar- 
ring the  premiums,  this  was  the  entire  sum 
ever  possessed  by  the  company.  The  returns 
filed  in  1882,  showed  that  the  called  up  capital 
was  £1,417,  but  of  this  £1,000  was  represented 
by  1,000  full  paid  shares  ( !)  presented  to  a  Mr. 
Charles  Benton,  for  expenses  in  organizing, 
and  £300  by  300  shares  full  paid,  presented  to 
the  secretary,  neither  of  which  represented 
cash.  Mr.  Charles  Benton's  address  was  6 
King  street,  Cheapside,  same  as  Caverly, 
Banks  &  Co.,  and  of  the  Index.  The  returns 
dated  i6th  June  1893,  mentioned  among  the 
shareholders  "R.  Horrocks,  50  shares."  There 
is  evidence  that  Horrocks  died  four  years  ago, 
and  hence  this  would  be  afalse return,  and  the 
company  would  be  liable  under  English  laws  to 
prosecution.  Unfortunately  English  laws  per- 
mit the  reporting  of  companies  on  enormous 
proposed  capitals  and  a  mere  triffe  paid  up. 

The  claimant  is  still  without  his  money,  and 
we  think  it  more  than  doubtful  if  he  ever  re- 
ceives a  cent.  Prom  the  letters  given  it  will 
not  be  difficult  for  our  readers  to  put  a  proper 
estimate  upon  the  parties  concerned.  The 
documentary  evidence  leads  to  the  conclusion 
that  Van  Anden  and  Caverly  put  up  the  job 
in  London  on  joint  account,  but  Caverly  was 
dumped  while  Van  Anden  kept  all  the  spoils 
for  himself.  It  was  a  shocking  disregard  of  all 
the  proprieties  of  respectable  underwritingand 
financiering,  and  without  donbt,  reveal  the 
true  character  of  Van  Anden  asanundergi'ound 
dealer  in  wildcat  insurance. — The  Vigilant. 


Long  Term  Insurance. 
Long  term  policies  induce  negligence  on  the 
part  of  the  companies  in  inspecting  property. 
If  it  was  forbidden  to  write  insurance  for  a 
longer  tei-m  than  one  year,  and  the  company 
required  to  make  an  inspection  of  the  property 
before  the  issue  of  the  policy  and  each  time 
that  the  policy  is  renewed,  and  that  a  record 
of  such  inspection  be  kept,  showing  the  condi- 
tion of  the  property  and  the  name  of  the  in- 
spector, it  is  believed  a  healthy  improvement 
would  follow. — Commissioner  Merrill. 
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Life  Insurance  Matters. 

Insuratu-e  in  foive  in  the  Commerfial  Al- 
liance fell  off  over  four  millions  last  year. 
Only  four  refrular  life  i-ompanies  reporting  to 
the  New  York  iiisurani'e  de])artmeut  suffered 
a  decline  in  insurance  in  force  last  year.  Only 
two  repoi'ted  a  decrease  in  the  number  of  iwli- 

cies  in  force. 

*  * 
* 

The  terminations  by  surrender  in  1892  were 

192,663,678;  in  1893  the   surrenders   footed  up 

Ji  1 1,351,382,  aninci-ease  which  must  becharg'ed 

to   the   hai'd    times.       Life    insurance   helped 

these  people  out  of  a  financial  hole.     Blessed 

be  life  insuruuce. 

*  ■* 

The  lapses  increased  last  year,  too — from 
$261,764,011  to  *2go,939,6i4.  But  comparing- 
previous  years  we  find  that  the  porportiou  of 
lapsed  policies  remains  about  the  same. 

*  * 

The  increase  of  surrenders  began  some  time 
in  1892,  and  has  been  a  noteworthy  feature 
ever  since.     Still,  life  insurance  is  increasing 

in  volume. 

*  * 
* 

The  percentage  of  policies  terminated   by 

death  continues  to  be  about  5,  and  is  a  little 

less  for  the  last  two  years  than  for  the  previous 

two. 

*  * 
* 

The  amount  of  insurance  written  and  re- 
fused, or  more  pleasantly  classified  as  not 
taken,  was  $216,145,940,  or  21  percent.,  against 
17  per  cent,  in  the  previous  year.  Here  again 
we  see  signs  of  the  business  depression  of  '93. 

*  * 
* 

In    net   amount   written   in   1893   the   New 

York  Life  stands  at  the  "head  of  the  class," 

with,  $183,744,612  to  its  credit.     The  Equitable 

is  next,  with  $179,394,977;  then  the   Mutual, 

with  $160,892,832.     And  the  x-ace  goes  on  ! 


The  Commercial  Alliance  wrote  $32,280,207 
new  business,  and  $29,094,950  of  that,  or  nearly 
all,  was  ' '  not  taken. ' '  The  Commei'cial  Al- 
liance has  had  a  mesalliance  with  a  co-operative 
damsel,  with  the  accent  on  both  syllables. 


Of  the  thirty-two  companies  submitting 
their  figures  to  the  New  York  insurance  de- 
partment, the  twelve  New  York  companies 
transact  four-fifths  of  the  new  business,  and 
their  percentage  of  the  "not  taken"  is  not 
larger  1  in  proportion. 


Over  half  of  the  new  business  written  in 
1893  was  written  by  the  thi'ee  giant  New 
Yorkers.  Over  half  the  assets  of  the  thirty- 
two  companies  are  in  the  possession  of  the 
three  "big  'uns." 

*  * 
* 

Of  the  $971,857,223  assets,  $104,024,367  is  in- 
vested in  real  estate,  and  $4,746,400  in  United 
States  bonds.  This  reminds  us  that  some 
time  ago,  when  the  federal  secretary  of  the 
treasurj'  announced  an  issue  of  $50,000,000  of 
fedei'al  bonds  for  sale,  a  New  York  company 
offered  to  take  $2,000,000  worth  of  the  bonds. 
As  these  bonds  net  only  3  per  cent,  interest, 
what  is  to  be  said  in  behalf  of  life  insurance  as 
an  investment  when  a  great  life  insurance 
company  confesses  its  eagerness  to  invest 
$2,000,000  at  3  per  cent.  ? 

The  total  of  claims  resisted  is  only  $824,098, 
and  some  of  these  are  brought  forward  from 
previous  years'  business.  Assuming  that  these 
resisted  claims  all  grew  out  of  last  year's 
business,  the  percentage  resisted  is  only  a 
small  fraction  over  one  per  cent,  of  the  total 
claims.  Making  allowance  for  the  leisure  pro- 
cesses of  the  law,  it  is  fair  to  assume  that 
only  half  of  the  $824,098  resisted  claims  were 
docketed  last  year,  and  that  the  percentage  of 
resisted  claims  in  life  insurance  in  the  United 
States  is  only  half  of  one  per  cent. 

*  * 
* 

The  capital  stock  of  seventeen  companies — 
the  other  fifteen  are  mutuals — is  $8,570,500,  on 
which  the  average  dividend  paid  was  a  little 
over  9  per  cent.  The  policyholders  can't  com- 
plain of  this. 

* 

The  average  percentage  of  commissions  to 
premiums  was  14,  as  usual.  The  larger  com- 
panies paid  the  following  commissions : 

Equitable $3,261,085 

Mutual 5,243,319 

New  York      4,579,880 

Northwestern 1,412,599 

It  should  be  borne  in  mind  that  these  com- 
missions are  for  renewals  as  well  as  for  new 
business. 

* 

Geo.  H.  Ripley  has  resigned  the  presidency 
of  the  Home  Life  Insui-ance  Company  and  is 
succeeded  by  Vice-president  Geo.  B.  Ide. 
Wm.  M.  St.  John,  the  former  president  of  the 
Standard  Fire,  has  been  elected  vice-presi- 
dent of  the  Home  Life.  Secretary  Gladwin 
was  re-elected. 
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The  number  of  policies  in  force  in  the  United 
States  is  about  one  to  every  ten  voters. 

*  * 
* 

The   percentage  of   taxes   and   commissions 

and  other  expenses  to  assets  remains  at  about 

5.6. 

*  * 
* 

The  insurance  in  force  is  $192,706,839,  a  gain 
of  twelve  millions,  against   eighteen  millions 


The  premium  income  shows  a  gain  of  twelve 
millions,  against  a  gain  of  eighteen  millions 
in  the  previous  year. 

*  * 
* 

In  thirty-five  years  the  life  insurance  com- 
panies have  paid  in  taxes  and  commissions  and 
other  expenses  nearly  six  hundred  millions,  or 
18  per  cent,  of  the  income.  In  these  thirty- 
five  years  the  companies  have  paid  to  policy- 
holders nearly  two  billions  of  dollars. 

*  * 
* 

Miles  Dawson  has  contributed  a  paper  on 
"American  Life  Insurance  Methods  "  to  the 
March  Annals  of  American  Academy  of  Polit- 
cal  and  .Social  Science  (Phila.)  Mr.  Dawson 
attempts  to  show  that  the  "methods"  of  in- 
surance are  really  very  simple. 

*  * 

■Sf 

The  Australian  Mutual  Provident  will  at 
the  end  of  this  year  value  its  policies  at  a  rate 
of  3/i  P6i"  cent,  interest.  Five  years  later  3}^ 
per  cent,  will  be  assumed.  From  '84  to  '91, 
says  Manager  Teece,  the  percentage  of  profit 
by  loading  was  23I.2,  and  from  interest  ^iH. 

*  * 
* 

The  increase  in  assets  last  year  was  sixty- 
eight  millions;  the  increase  in  surplus  was 
only  two-and-one-half  millions,  which  was  a 
much  lower  increase  than  the  average.  The 
life  insurance  companies  felt  the  depreciation 
of  values  in  this  respect.  The  income  in- 
creased nearly  fourteen  millions,  or  about  6 
per  cent. 

* 

Another  physician  told  this  story :  ' '  When 
my  boy  was  four  years  old  he  saw  me  percuss- 
ing an  applicant's  chest.  The  next  day  I  took 
him  to  the  Zoological  Garden,  and  we  passed 
through  the  monkey  house  and  saw  two  mon- 
keys sitting  opposite  so  each  other,  and  one 
was  busily  engaged  in  picking  the  livestock 
off  the  other's  breast.  Turning  to  me  he  said : 
'  Oh,  papa,  look  at  that  monkey  examining  the 
other  monkev  for  life  insurance.'  " 


Here  is  a  specimen  of  English  as  "she  is 
wrote  "  in  an  Australian  newspaper : 

"Mr.  Teece  found  that,  contrary  to  the  ex- 
perience of  other  countries,  the  mortality  among 
women  at  the  child-hearing  ages  was  less  than 
among  men,  the  risk  of  death  in  childbirth  being 
found  here  less  than  that  among  men,  probably 
from  accidents  or  other  causes." 

*      * 
* 

Life  Agents  Codex,  N.  Y.  Spectator  Co., 
$1.50,  bound  in  flexible  leather  covers.  This 
book  is  divided  into  three  parts,  to-wit :  agents 
and  their  duties;  life  insurance,  different 
policies,  tables,  etc. ;  and  third,  a  synopsis  of 
the  conditions,  requirements  and  benefits  at- 
taching to  the  various  foi'ms  of  policies  issued 
by  the  different  companies.  The  author  an- 
nounces that  the  Codex  is  chiefly  intended  for 
the  use  of  beginners. 

* 

A  speaker  at  a  recent  meeting  of  life  under- 
writers said : 

"Reports  from  twenty-two  out  of  thirty-four 
local  associations  show  the  number  of  mana- 
gers and  general  agents  who  are  members  is 
495;  number  of  managers  and  local  agents 
who  are  not  members,  208 ;  number  of  agents 
employed  by  members  of  life  associations, 
4, 590 ;  number  employed  by  non-members,  906. ' ' 

And  still  rebate  is  not  scotched.  Has  any 
of  these  associations  lately  said  anything  on 
the  subject  of  high  commissions?  You  can 
hear  a  pin  di'op. 

The  Cincinnati  Life  Underwriters'  Associa- 
tion held  a  successful  meeting  last  month 
Sixty-eight  gentlemen  were  present  at  the 
banquet.  Do  violence  to  your  imagination  for 
a  moment  and  think  of  such  a  meeting  in  San 
Francisco. 

Dr.  John  L.  Davis,  of  the  Union  Central, 
spoke  on  ' '  The  Relation  of  Medical  Director 
to  Agent."  After  dwelling  humorously  on 
the  sorrows  of  the  medical  men,  he  said : 

"These  are  some  of  the  duties  pertaining  to 
the  office ;  and  shall  I  say  we  sometimes  make 
a  mistake  '':  That  we  are  not  always  equal  to 
emergencies  I  may  infer  from  a  letter  received 
a  day  or  two  ago.  The  agent  wrote  tersely 
and  clearly  that  if  the  medical  director,  in- 
stead of  getting  15,000  or  $10,000  for  sitting  on 
a  cushion  an  hour  or  two  a  day,  would  go  out 
and  hustle  insurance  he  would  learn  some- 
thing. Well,  I  am  sure  he  would.  But  the 
agent  is  wrong;  the  chair  is  not  padded.  The 
agent  has  had  an  applicant  rejected,  and  life 
seems  hardly  worth  living.     "But  I  want  to 
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tell  him  that  no  rejection  is  made  hastily  nor 
without  careful  study.  And  speaking  for  my- 
self, I  never  decline  a  risk  without  a  feeling 
of  regret  for  both  agent  and  applicant.  More 
sei'ious  than  a  loss  of  commi.ssions  I  feel  it  is 
to  brand  a  man  as  rejected  when  wife  and  lit- 
tle ones  depend  on  him  for  supix)rt.  The  sin- 
gle word  deprives  him,  in  most  cases,  forever 
from  making  this  provision  for  his  family,  and 
his  limited  years  preclude  any  extra  effort  to 
secure  this  by  other  means.  To  me — and  I  am 
sure  to  all  medical  directors — the  most  disa- 
greeable and  saddest  duty  in  all  our  province 
is  to  sign  our  names  after  the  word  'de- 
clined." 

The  Michigan  supreme  court  (58  N.  W.  R. 
496)  holds  that  the  life  company  cannot  cancel 
without  notifying  the  insured  and  offering  to  re- 
turnthe  unearned  premium.  There  was  testi- 
mony to  show  that  the  ix)lic-y  had  been  canceled. 
The  policy  was  returned  to  be  changed  for  a 
quarterly  payment.  The  first  note  (annual) 
was  never  paid.  The  insured  never  called  for 
the  policy.  The  agent  had  accepted  the  note, 
however,  and  had  had  the  amount  charged  to 
his  account.     The    company  was   held   to   be 

liable. 

*      * 
* 

An  Eastern  general  agent  pi'oixjses  the  fol- 
lowing plan  for  the  cure  of  rebate  : 

"Any  member  of  this  association,  coming 
into  possession  of  evidence  of  rebating,  which, 
in  his  best  judgment,  is  strong  enough  to  se- 
sure  a  conviction,  may  in  the  strictest  con- 
fidence impart  it  to  a  legal  detective,  who 
shall  be  in  the  employ  of  the  association  only 
as  occasion  demands.  Acting  on  this  informa- 
tion, he  shall  make  a  thorough  investigation 
and  secure  all  the  evidence  jjossible.  When 
complete,  this  shall  immediately  be  placed  di- 
rectly and  in  confidence  before  an  attorney  of 
unquestioned  standing,  who  shall  be  in  the 
employ  of  the  association  only  as  occasion  de- 
mands, and  if  the  evidence  thus  secured  is 
deemed  sufficient  under  ordinary  condition 
to  secure  conviction,  the  attorney,  without  in 
any  way  consulting  with  the  association  or  any 
member,  shall  at  once  pi'oceed  to  the  very 
best  of  his  ability  to  prosecute  the  alleged  of- 
fender to  the  free  extent  of  the  law.  It  is 
further  suggested  that  aside  from  regular 
compensation,  additional  stimulus  might  be 
secured  by  the  offer  of  a  tempting  bonus  for 
every  case  of  final  conviction,  the  bonus  to  be 
divided  between  the  attorney  and  legal  de- 
tective in  shares  of  two-thirds  and  one-third 
respectively." 


San  Francisco  Losses. 
The  fire  insurance  losses   in   San   Francisco 
for  the  past  twelve  years  have  been : 


1882 

...  $  337.846 

1888 . 

•  ■  •  $626,043 

1883 

■  ■  •  603,322 

1889 . 

•  •  •  355.493 

1884 

■  •  •  415.097 

1890 . 

•  •  865,759 

1885 

.  .  .  781,278 

I89I  . 

■  567.982 

1886 

.  .  1,150,526 

1892 . 

.  .  .  680,060 

1 887 

553,230 

1893- 

•  •  ■  678,851 

The  Orient  and  the  Providence-Wash- 
ington. 

The  Orient  Insurance  Company  of  Hartford 
and  the  Providence- Washington  of  Providence, 
R.  I. ,  have  decided  to  discontinue  business  on 
this  Coast  under  one  management.  The  two 
companies  wex-e  formerly  represented  in  this 
field  by  Alfred  Stillman,  manager,  and  Geo. 
P.  Ashtou,  assistant  manager.  About  one 
year  ago  Mr.  Stillman  retired  from  the  man- 
agement and  Mr.  Ashton  was  appointed  his 
successor. 

Last  month  J.  B.  Branch,  of  the  Providence- 
Washington,  and  James  U.  Taintor,  of  the 
Orient,  visited  this  city,  and  after  carefully 
looking  at  the  situation  as  to  losses  and  the 
constant  growing  expenses  in  this  field  decided 
to  close  the  joint  agency  and  operate  in  future 
independently.  It  is  not  out  of  place  to  state 
that  the  relations  existing  between  the  two 
companies  and  Mr.  Ashton  have  been  and  are 
still  of  the  pleasantest  nature. 

THE   ORIENT. 

Mr.  Taintor,  after  considering  numerous 
applications  for  the  agency,  decided  to  place 
the  Orient  in  the  hands  of  W.  J.  Callingham, 
of  the  Scottish  Union  and  National.  This  ap- 
pointment is  an  excellent  one.  With  his  ex- 
tensive agency  organization,  his  popularity 
with  the  local,  and  conservative  underwriting, 
Mr.  Callingham  will,  we  have  no  doubt,  give 
the  Orient  the  volume  and  quality  of  business 
which  will  show  favoi'able  balances  from  year 
to  year. 

PKOVIDENCE-WASHINGTOX. 

Secretary  Branch,  of  the  Providence- Wash- 
ington, had  he  remained  here  months  could 
not  have  dropped  his  agency  in  a  moi'e  fitting 
place  than  with  Butler  &  Haldan.  This  is  one 
of  the  oldest  insurance  firms  in  the  city,  and 
represents  that  great  corporation,  the  Phoenix 
of  London.  The  firm  had  a  place  for  another 
good  company,  and  the  Providence- Washington 
seems  to  fit  in.  With  the  splendid  agency  or- 
ganization and  the  control  of  a  large  surplus 
business,  the  Providence-Washington  will 
fare  well  under  the  new  management. 
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American  Life  Insurance  Companies'  Aggregrates  for  a  TUrd  of  a  Century— I859-I89I. 


1859 . 
1861  . 


1866. 
1S67. 
1S68. 
1869. 

1870  . 

1871  . 

1872  . 
1S73  . 
1874. 
1875. 
JS76. 
1877. 
1878. 
1879. 
1880. 
1881  . 
1882. 


1885. 
1S86. 
1887. 
1888. 
1889. 

1890  . 

1891  . 


Totals,  33  years 


Coiiifianies. 


Resources. 


Liabilities. 


120,636,085 
24,115,687 
26,670,397 
30.123,332 
37,838,190 
49,027,297 
64,232,123 
91,587,028 
125,548,951 
175,262,330 
229,097,425 
269,520,441 
302,558,199 
335,168,543 
360,140,684 
387,281,807 
403,142,982 
407,406,333 
396,420,591 
404,079,145 
4'i,353.355 
428,332,871 

429,534,655 
449,602,347 
471,805,920 
491,487,719 
523,664,678 
560,125,360 
595,679.478 
641,747,870 
696,943,722 
753,228,759 
819,402,852 


115,464,936 
17,159,873 
18,278,402 

23,791,459 
28,655,154 
34,718,231 
46,341,499 
65,588,523 
88,597,422 
135,806,958 
180,932,859 
221,160,702 
254,551,781 
288,327,107 
311,550,928 
328,392,552 
342,330,253 
346,279,780 
334,816,493 
339,585,627 
341,762,745 
355,805,939 
356,997,194 
372,850,956 
391,507,827 
409,676,528 

430,915,191 
458,862,932 
523,251,812 
562,390,842 
610,198,695 
664,489,398 
723,045,945 


Surplus. 


$5,071,149 

6,955,814 

8,391,995 

6,331,873 

9,173,036 

14,309,066 

17,890,624 

25,998,605 

36,951,529 

39,455,372 

43,164,566 

48,359,739 
48,006,418 
46,841,436 
48,589,756 
58,889,345 
60,812,029 
61,126,553 
61,604,098 
64,493,518 
69,590,610 
72,526,932 
72,537,460 

76,751,391 
80,298,093 
8i,8ii,igi 
92,749,486 
101,262,427 
*72, 427,666 
79,357,028 
86,745,026 
88,739,362 
96,356,907 


$5,230,445 

5,998,144 

6,292.416 

7,440,491 

10,624,986 

10,163,138 

24,887,020 

40,375.666 

56,481,997 

77.382,158 

98,507,319 

105,026,148 

113,490,562 

117,306,029 

118,396,502 

115,730,714 

108,6^5,084 

96,358,583 

86,162,144 

80,462,999 

77,700,403 

77,403,445 
79,820,513 
85,070,134 
92,562,763 
96,974,376 
105,527,864 
116,961,315 
130,657,525 
147,024,431 
168,184,699 
187,424,959 
201,931,425 


Exfendititres. 


$2,634,143 
2,908,936 
3,638,481 
3,759,153 
5,764,043 
7,021,649 

10,595,355 
17,176,666 
26,325,213 
40,959,021 
54,471,576 
63,876,840 
77,536,280 
78,207,257 
84,501,446 
81,232,333 
79,082,466 
76,618,18s 
74,337,324 
72,128,070 
68,858,363 
66,317,859 
65,484,687 
66,242,344 
71,743,588 
76,632,098 
80,259,549 
82,319,096 
93,447,289 
103,369,145 
114,503,359 
126,653,529 
135,792,048 


$2,858,209,397  I  $2,015,297,389 


— 'Four  per  cent,  basis,  be!jiiininij  with  tile  j-ear  1887. 


8s9. 

860  . 

861  . 
862. 
863. 
S64. 
865. 
866, 


870. 
871  . 
872. 
873- 
874. 
S75. 
876. 
877. 
878, 

S79. 


889. 

890  . 

891  . 


Year. 


Totals,  33  years 


Cotiifanies. 


Account  -with  Policyholders. 


Received  from 
Prefniu?ns. 


$3,970,125 
4,770,346 

4,913,391 
5,742,448 

8,503,969 
13,181,974 
21,598,317 
35,825,006 
,50,385,146 
67,835,325 
86,0,53,155 
90,298,266 
96,710,877 
96,602,683 
96,000,089 
89,434,996 
83,788,511 
72,056,698 
62,933,690 
57,236,335 
53,728,055 
53,972,388 
56,379,248 
60, .504, 274 
67,322,119 
72,016,264 
78.513,171 
88,726,914 
100,584,162 

114.359.529 
133,162,864 

349,.553,949 
162,624,444 


$2,239,289,728 


Losses,  £ntimv- 

vtents  and  An 

nuities. 


$1,310,616 
1,360  000 
1,474,005 
1,705,610 
2, ,305,892 
3,136,659 

6,428,472 
8,253,003 
11,058,686 
15,692,831 
19,522,712 
28,773,041 
25,672,380 
27,232,435 
25,797,860 
27,174,631 
25,567,8,50 
26,103,286 
29,153,226 
31,684,522 
30,032,174 
31,068,144 
29,826,874 
33,894,306 
35,602,544 
38,624,822 
38,276,390 
42,827, 0.S4 
48,569,964 
53,081,834 
58,608,615 
62,731,496 


$827,677,376 


Lapsed,  Surren-'Di'vuieniis  to 
dered  and  Pur-  Policy-hold- 
chased  Policte. 


$129,450 

243,954 

665,341 

468,235 

361,830 

407,754 

691,382 

1,226,856 

2,067,782 

3,762,735 

5,148,900 

9,616,988 

13,263,390 

13,922,009 

16,669,594 

22,453,955 

20,414,574 

21,354.376 

19,152,318 

17,095,994 

12,207,823 

9,923,026 

8.947,3.54 

9.255.077 

8,837,857 

9,503,530 

9,630,269 

9,433,378 

10,413,879 

11,234,569 
12,240,142 
13,827,225 
16,230,891 


$310,349,437 


$416,724 

497,848 

637,522 

627,574 

1,031,939 

1,036,912 

1,475,212 

2,532,477 

6,183,624 

11,707,663 

15,733,862 

15,809,557 

14,624,608 

20,077,999 

22,938,235 

16,617,018 

17,900,605 

16,187,128 

15.397,370 

14.637,449 

13,479,613 

13,171,992 

12,579,151 

13,555,105 

13,417,464 

13,043,498 

12,963,660 

13,218,286 

14,852,624 

14,324,827 

13,951,690 

14,271,500 

13,991,225 


Total  Pay- 
ments to 
Policy-holders. 


$1,856,790 
2,101,802 
2,776,858 
2,801,419 
3,699,661 
4,581,523 
6,292,036 
10,187,805 
16,504,409 
27,529,084 
36,575,593 
44,949,257 
56,661,039 
59,672,38^ 
66,840,264 
64,868,833 
65,489,810 
63,109,354 
60,652,974 
60,886,669 
57,371,958 
53,127,192 
52,144.649 
52,637,0.56 
56,149,627 
58,149,572 
61,218,751 
60,928,054. 
68,093,557 
74,129,360 
79,273,666 
86,707,340 
92,953,612 


$372,891,9611  $1,509,921,824 
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Companits. 

Policies  in  /orct. 

Policies  Issued. 

Miscellaneous. 

Year. 

Taxes,  Com- 

Dividemh 

No. 

Insurance. 

No. 

Amount  o/" 
Insurance. 

Investments, 
etc. 

and  other 

Capital. 

to  Stoclc- 

Expenses. 

holders. 

1859 

14 

49,608 

1141,497,978 

9,261 

$30,058,408 

$1,260,320 

$763,237 

$1,575,000 

$14,113 

i860 

17 

56,046 

163,703,455 

12,639 

35,589.934 

1,227,798 

744,801 

2,121,200 

62,336 

1861 

J7 

57,202 

164,250,052 

9.563 

24,978,444 

1,379.025 

792,100 

2,118,000 

69.537 

:862 

18 

64.252 

183,962,577 

17,430 

43,471,429 

1,698,043 

871,867 

2,310,000 

85,879 

1863 

22 

98.095 

267,658,677 

35.224 

89,812,093 

2,121,017 

1.935.011 

2,653,500 

129,312 

1864 

27 

146,729 

395.703,058 

59.198 

155,803,897 

2,981,164 

2,299,142 

3,134,200 

141,182 

1865 

30 

209,392 

580,882,253 

86,261 

245,427,057 

3.288,703 

4,025,619 

3.498,200 

577,700 

1866 

39 

305.390 

805,105,877 

134.300 

404,510,474 

4,550,660 

6,770.335 

4,790,600 

218,526 

1867 

43 

401,140 

1,161,729,776 

158,605 

471.611,744 

6,096,851 

9.480,443 

4,577.600 

340.361 

1868 

55 

537,594 

1,528,984,685 

201,922 

579,657.371 

9.546,833 

13,789,689 

8,387,768 

640,248 

1869 

70 

656,572 

1,836,617,819 

231.269 

614,762,420 

12,454,164 

17,278,478 

9,876,364 

617.505 

1870 

•'I 

747,807 

2,023,884,955 

237,180 

587,863,236 

14,727,882 

18,349.431 

10,519.484 

578,152 

1871 

68 

785,360 

2,101,461,834 

209,753 

488,655,022 

16,770,685 

20,242,707 

10,898,359 

632.564 

1872 

59 

804,444 

2,114.742,591 

201,366 

489,924,857 

20,703.346 

18,006,861 

9,667,416 

528,008 

1873 

56 

817,081 

2,086,027,178 

199,050 

465,614,001 

22,396,413 

17,208,206 

9.313,456 

452,976 

1874 

50 

799,534 

1.997.236,230 

144.783 

351,803,670 

26,297,518 

15,986,881 

7,277,000 

376,619 

1875 

45 

774,625 

1,922,043,146 

133.095 

299.276.337 

24.856.773 

14,128,594 

5,746,700 

364,062 

1876 

38 

706,179 

1.735,995,190 

99.036 

232,665,489 

24,301,885 

13. 174.419 

5,176,500 

334,410 

1877 

34 

633,096 

1,556,105,323 

81,909 

178,283,617 

23,228,454 

13.327.565 

4,866,500 

356,785 

1878 

34 

612,843 

1,480,921,223 

67,040 

156,501,129 

23,226,664 

10,992,051 

4.950,500 

249,350 

1879 

34 

595.486 

1.439.961.165 

67.399 

167,865,390 

23.972,348 

11,208,133 

5,162,900 

278,272 

1880 

34 

608,681 

1.475,994.672 

72.267 

148,596,335 

23.431.057 

12,951,312 

5.100,500 

339,355 

188 1 

30 

627,385 

1,540,089,680 

80,929 

222,282,483 

23,441,265 

13,089,414 

3,050,500 

250,624 

1882 

29 

661,458 

1.637,648,872 

9'. 945 

257,517,216 

24.565.860 

13.338.788 

3,534,087 

266,500 

1883 

29 

705,659 

1,763.730,015 

110,302 

308,064,893 

25,240,644 

15,295,264 

4,290,500 

298,697 

1884 

29 

750,713 

1,870,745,521 

127.965 

321,310,170 

24,958,112 

18.153,435 

4,290,500 

329,091 

1885 

29 

814,691 

2,023,517,488 

156,214 

378,214,523 

27.014.693 

19.040.797 

4,295,500 

325,531 

1886 

29 

848,481 

2,222,413,050 

151,102 

448,514,242 

28,234,401 

21,066,540 

4,290,500 

324,501 

1887 

29 

929.853 

2,474,507,120 

174,675 

531,170,783 

30.073,563 

25,031,100 

4,558,500 

322,632 

1888 

29 

1,021,631 

2,761,577.128 

204,365 

631,731,701 

32,669,902 

28,905,877 

4.558.500 

333.906 

1889 

30 

1,139,894 

3,144.677.311 

249,297 

786,oq6,74i 

35,021,835 

34,898,166 

5,108,500 

331.525 

1890 

30 

1,272,895 

3.542,955.751 

285,797 

880,711,283 

37,871,009 

37,871,009 

5.099.550 

329.407 

1 891 

29 
33  years   . 

1,400,007 

3,861,584,383 

323,433 

928,256,338 

39,306,980 

42,350,371 

6,040,500 

488,062 

Totals, 

•    •    •    •     4,423,574 

$11,956,796,727 

4493.267,643 

10,687,721 

High  Commissions  Responsible. 

Of  the  anti-rebate  law  and  of  rebating, 
Commissioner  Mansfield  of  Connecticut,  says 
in  his  annual  report  : 

''It  is  very  diflScult  to  obtain  evidence  sufS- 
cient  to  prove  a  violation  of  this  law.  I  be- 
lieve, however,  that  it  is  violated  altogether 
too  often,  and  here  again  I  should  be  glad  to 
prosecute,  or  assist  in  the  prosecution  of  any 
case  within  the  purview  of  this  statute.  In 
the  wild  rush  for  business  which  prevails  at 
this  time  the  temptations  to  violate  this  law 
are  many,  and  if  it  be  true,  as  is  generally 
supposed,  that  the  commission  or  compensation 
paid  to  agents  is  excessive,  the.  opportunities 
for  such  conduct  are  not  far  to  seek.  Discounts 
on  premiums,  dating  ]X)licies  ahead  of  their 
actual  date  of  issue,  wi'iting  for  amounts  af ter- 
"wards  reduced,  are  among  some  of  the  ways 
used  to  secure  insurance,  and  must  not  be  en- 
couraged. And  while  it  may  seem  to  some  that 
the  State  has  exceeded  its  proper  jurisdiction 
in  legislating  on  this  point,  the  law  is  never- 
theless in  force  and  cannot  be  taken  out  of 
the  limits  of  constitutional  legislation  except 
by  the  courts.  Neither  is  the  law  so  seeming- 
ly unjust,  for  it   must  be   remembered   that 


there  is  present  here  what  does  not  chai-acter- 
ize  a  contract  between  individuals,  the  exe- 
cution of  a  trust  for  the  benefit  of  many,  and 
companies  and  agents  alike,  as  has  been  often 
said,  are  the  executors  of  that  trust,  and  should 
administer  it  impartially  for  all. 


Far  Western  Fire  Business. 

The  totals  by  states  in  1893,  as  reported   to 
to  the  Coast  Review,  were  as  follows : 


California 
Colorado  .  .  . 
Washington  . 
Oregon  .... 
Montana    .    .    . 

Utah 

Idaho  

Arizona  .  . 
Nevada  .... 
New  Mexico  . 
Wyoming  .  . 
Alaska  .... 
Brit.  Columbia 
Hawaii  .... 
*  Losses    paid. 


Premimns. 
$6,782,158 
1,461,779 
1,289,637 
893.776 
528,596 
187,748 
159,848 
109,009 
102,803 
80,488 
58,941 
30,749 
59,550 
46,268 

Losses 


Losses  Incurred. 


*$2,668,72i 
830,601 

711,163 

376,807 

191,675 

165,886 

183,348 

56,275 

59,126 

88,458 

36,715 

3-330 

16,219 

11,418 

incurred    were 


39-3 
56.8 

55-1 
42.1 

363 
83-3 

II4-5 
516 
57-4 

iio.o 
62.2 
10.8 
27.2 
24.7 
about 


$2,9oo,coo,  or  some  43  per  cent,  of  the  premiums. 
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American  Life  Insurance  Companies'  Figures,  Ten-Year  Periods.    Thirty-five  Years'  Totals— 1860-1893. 
Compiled  by  the  Coast  Review  from  Statements  Filed  with  New  York  Insurance  Department 


Companies. 

Resources. 

Biisi 

ness. 

Year. 

Assets. 

Liabilities. 

Surplus. 

Income. 

Expenditures 

i860 

1870 

i88u 

1890 

1891 

1892 1 

1893 

17 
71 
34 
30 
29 

31 
32 

24,115,687 
269,520,441 
428,332,871 
753,228,759 
819,402,852 

903.734,537 
971,857,224 

17.159.S73 
221,160,702 

355,805,939 
664,489,398 
723,045.945 
789,674.017 
855,308,038 

6.955,814 

48,359.739 
72,526,932 
*88,739,362 
96,356,907 
114,060,520 
116,549,186 

5,998,144 
105,026,148 
77,403,445 
187,424,959 
201,931,425 
223,024,998 
236,683,205 

2,908,936 
63,876,840 

66,317,859 
126,653,529 
135,792,048 

152,890.333 
166,540.314 

$3,317,917,600 

$2,334,728,036 

— *Four  per  cent,  basis,  beginning  with  the  year  1887. 

— ti892  and  1893  figures  include  the  assets,  liabilities  and  surplus  of  industrial  companies. 


i860 
1870 


1893 


Totals,  35  years 


Com  pa  n  ies. 


Account  "with  Policyholders. 


Received  from 
Premiums. 


4.770.316 
90.298.266 
53.972.388 

149,553.949 
162.624,444 
180,608,156 
192,706,839 


$2,612,602,723 


Losses,       Edo7v- 
ments  and  An- 
nuities Paid. 


1.360,000 
19,522,712 
30,032,174 
58,608.615 
62,731,496 
72,576,866 
75,903,820 


576,158,062 


Lapsed,  Surren- 
dered and  Pur- 
chased  Policies. 


243954 
9,616,988 
9,923,026 
13.827,225 
16,230.891 

15.658.759 
19  839,418 


$345,847,614 


Dividends 
to  Policy- 
liolders. 


497.848 
i5,Sc9,557 
13.171,992 
14,271.500 
13,991,225 
14,386.195 
14.823.176 


402,101,332 


Total  Pay- 

juents  to 

Policy  liolders. 


2,101,802 
44.949.257 
53.127.192 
86.707.340 
92,953,612 
102,621,820 
110,566,414 


$1,723,110,058 


i860 

1870 
1880 


1892 
1893 


Totals, 


Compafiies. 


17 
71 
34 
30 
29 
31 
32 

35  years 


Policies  in  Force. 


56,046 
747,807 
608,681 
1,272,895 
1,400,007 
1,534,241 
1.671,039 


163,703,455 
2,023,884,955 
1.475,994.672 
3,542,955,751 
3,861,584,383 
4,201,619.793 
4,511,036,550 


Policies  Issued. 


12,639 

237.180 
72,267 
285,797 
323,433 
348,580 
398,936 


5,171,110 


Amount  of 
Insurance. 


$35,589  934 
587,863.236 

148,596,335 
880,711,283 
928,256,338 
947,804,283 
1,052,403,648 


$13,957,004,658 


Miscellaneous. 


Income  from 

hniestments, 

etc. 


$1,227,798 
14,727,882 
23,431,057 
37,871,009 
39,306,980 
42,416,841 
43,976.366 


Taxes,  Cotn- 
7nissions 
and  other 
Expenses. 


$744,801 
18.349,431 
12.951,312 
37.871,009 
42.350.371 
49,665,728 
55,205,335 


$598,140,706 


Capital. 


|2, 121,200 
10,519,484 
5,100.500 

5,c99,55o 
6,040,500 
7,407,700 
8,570.500 


Divi- 
dends to 

Stock- 
holders. 


$62,336 
578,152 
339,355 
329,407 
488,062 
602,782 
768,502 


12,059,065 


Sydney. 

T.  T.  Allen,  lately  occupying  a  position  with 
the  Alliance,  has  succeeded  Mr.  Holland  as 
manager  of  the  British  and  Colonial.  Mr.  A. 
has  always  been  popular  among  officers  and 
managers  here,  and  it  is  hoped  that  this  rise 
in  position  will  be  of  pecuniary  benefit  to  him 
and  to  his  company.  ...  J.  St.  Vincent  Welch, 
of  the  Commercial  Union,  has  been  elected  a 
member  of  the  Sydney  fire  brigade  boax'd,  as 
"foreign"'  representative.  Walter  Church 
has  been  re-elected  to  the  same  position 
as  "local"  representative.  .  .  .The  annual 
cricket  match  between  the  insurance  managers 


of  Sydney  is  now  an  established  institution, 
as  well  as  that  for  the  junior  officers  of  the 
companies.  Good  feeling  and  fellowship  are 
promoted  by  these  matches.  There  was  a 
slight  rain.  The  wetting  (outwards  and  in- 
wards) the  visitors  cheerfully  underwent, 
will,  it  is  hoped,  serve  to  moisten  the  gummy 
stiffness  which  envelopes  business  life  and 
competition,  and  make  them  stick  together 
well  in  the  futui'e.  Speeches  were  made,  at 
the  dinner,  by  J.  St.  Vincent  Welch,  secretary 
Commercial  Union,  W.  H.  Rowsell,  manager 
Lion  Fire,  and  by  others  present.  .  .  .  The 
Standard   F.  &  M.    of  New   Zealand   reports 
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1X7,742  iurome  and  t'7i,773  outfro,  IcaviuK  a 
balance  of  £15.969.  Dividends  at  the  rate  of 
7'i.  pert-ent.  were  paid.  .  .  .  The  New  Zealand 
reports  an  available  balance  at  profit  and  los.s 
account,  Nov.  30,  of  /"59.203,  from  which  ithe 
directors  recommend  the  following  appropria- 
tions :  dividends  of  12'^.'  per  cent.;  bonus  of 
6d  per  share,  ett".  ;  balance  to  be  canned  for- 
ward, £19.203.  .  .  .  The  balance  sheeet  of  the 
City  Mutual  Fire  for  the  year  ending  Decem- 
ber 31,  1893,  shows  a  balance,  after  providing 
for  all  unadjusted  losses,  of  £6,656.  £1,425 
bonuses  to  policyholders  were  paid.  ...  In 
the  futui'e,  male  and  female  risks  will  be  ac- 
cepted on  equal  terms  by  the  Australian  Mu- 
tual Piovideht.  The  standard  of  valuation 
will  be  increased  on  the  basis  of  3%  per  cent, 
interest  instead  of  4. 

The  committee  of  the  Sydney  Underwriters' 
Association  have  been  considering  again  the 
question  of  altering  their  present  constitution 
and  registering  the  same  as  a  limited  liability 
company. 

The  liability  is  at  present  very  undefined, 
but  during  the  past  twenty  years  or  more  it 
has  suffered  nothing  thereby ;  everything  has 
worked  smoothly. 

Some  underwriters  apparently  wish  to 
develop  the  present  association  more  into  a 
salvage  company,  to  which  there  are  several 
grave  objections : 

I  St.  They  cannot  part  with  the  present 
plant  and  property  of  the  association  or  alter 
the  constitution  without  the  consent  of  all 
the  partners,  or  at  least  paying  them  their 
share  thereof,  if  they  decline  and  letting 
them  stand  out. 

2ud.  The  present-partners  in  the  association 
are  insurance  companies  represented  by  their 
managers  or  agents,  but  the  companies  could 
not  be  registered  as  shareholders  in  a  limited 
salvage  company.  It  is  doubtful  if  they  could 
do  so  in  terms  of  the  articles  of  association  of 
their  companies  in  many  instances. 

3rd.  The  present  association  was  formed  to 
provide  members  wuth  sure  and  prompt  in- 
formation as  to  the  character  of  vessels  enter- 
ing and  leav^ing  the  port,  and  to  work  together 
for  protection  of  the  local  interests  of  under- 
writers, and  the  frequent  dispatch  of  their 
marine  surveyor  up  and  down  the  Coast  on 
salvage  operations  was  hardly  contemplated. 
The  surveyor's  presence  is  required  always  in 
ixn't  to  watch  daily  the  stowage  and  discharge 
of  cargo,  and,  if  a  vessel  is  in  dock  to  make  a 
report  on  her  condition. 

4th.  If  it  is  desirable  to  undertake  salvage 
operations,  they  would  be    carried  out   on   a 


better  basis  by  a  distinct  .salvage  association, 
with  an  adequate  subscribed  capital  and  a 
proper  staff  and  equipment  of  plant.  Under- 
writers, directors  of  marine  companies,  ship- 
chandlers,  steam.ship  owners,  would  no  doubt 
I'eadily  find  the  money  for  such  a  salvage  com- 
pany. There  is  an  equally  useful  and  distinct 
work  for  an  underwriters'  association,  and  it 
would  be  wiser  to  let  well  alone. 


Fire  Notes. 


The  Massachusetts  insurance  department 
recommends  the  creation  of  the  office  of  state 
fire  marshal. 

The  Standard  reports  a  decrease  of  ten  mil- 
lions in  losses  for  the  first  quarter  of  1894  as 
compared  with  same  months  in  1893. 

The  "Insurance"'  weekly  congratulates  the 
Presno  Exix)sitor  editor  on  the  possession  of  a 
level  head  because  he  writes  sensibly  on  in- 
surance matters.  The  explanation  is,  the 
Fi-esno  Expositor  exchanges  with  The  Coast 
Review. 

Commissioner  Merrill,  in  the  Massachusetts 
I'eport,  recommends  that  the  bicycle  be  tested 
as  an  addition  to  fire  departments.  With  a 
small  chemical  engine  and  a  light  axe  a  trained 
bicyclist  on  his  "wheel"  could  reach  a  fire  in 
the  outlying  districts  several  minutes  before 
the  ordinary  steam  engine  could  be  got  there. 

The  executive  committee  of  the  Texas  Fire 
Underwriters'  Association  has  ordered  the  ap- 
plication of  the  equitable  co-insur-anee  and 
contribution  clause  in  first-class  cities  through- 
out Texas.  The  local  board  of  Galveston 
adopted  resolutions  against  the  clause.  Forty- 
seven  insurance  companies  out  of  the  sixty- 
nine,  I'epresented  by  agencies  in  Galveston, 
have  instructed  their  agents  to  incorporate 
the  clause. 

The  Legislature  of  Utah  has  recently  estab- 
lished non-partisan  boards  of  fire  commission- 
ers for  cities  of  12,000  inhabitants  and  over. 
Four  members  of  different  political  parties 
constitute  each  board,  two  to  be  appointed  by 
the  mayor  and  two  by  the  council.  The  board 
will  have  entire  control  and  supervision  over 
the  fire  departments,  with  the  power  to  make 
all  appointments.  The  chief  appointed  by  the 
board  shall  hold  the  position  dui'ing  good  be- 
havior, and  cannot  be  I'emoved  except  for  cause 
after  a  public  hearing.  The  firemen  must  turn 
out  and  help  the  police  quell  a  riot  if  called 
upon  by  the  mayor,  and  they  will  have  the 
same  powers  as  policemen. 
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Nevada  Life  Business  in  1893. 

Equitable,  22  policies,  $53,322  risks  written. 

Home  Life,  24  ]X)licies,  $102,800  risks  writ- 
ten— $7,806  premiums. 

Mutual  Life,  41  jwlicies,  $73,000  risks  writ- 
ten— $27,813  premiums. 

New  York  Life,  34  policies,  $138,500  risks 
written — $26,455  premiums. 

Pacific  Mutual,  58  policies,  $169,500  risks 
written — $1,786  premiums. 

Provident  Savings,  61  policies,  $95,000  risks 
written — $1,393  premiums. 

Travelers,  32  policies,  $199,333  risks  written 
$4, 1 10  premiums. 


Increased  Life  Insurance  in  Force. 

New  York  Life $89,908,049 

Equitable  Life 81,570,332 

Mutual  Life 571087,395 

Northwestern  Mutual 12,640,344 

Mutual  Benefit 6,578,662 

Pi'ovident  Savings 6,258,193 

Union  Central 6,031,203 

Manhattan      3,022,940 

National,  Vt 2,944,260 

^tna  Life 2,672,257 

Union  Mutual 2,620,931 

New  England  Mutual 1,569,922 

Home  Life 1,211,951 


Northwestern  Mutual    Life    Insurance 
Company. 

Since  organized  in  1857  the  Northwestern 
Mutual  Life  Insurance  Company  of  Milwaukee, 
Wis.,  has  paid  to  policyholders  over  sixty- 
seven  millions  of  dollars.  The  company' s  pay- 
ments to  policyholders  plus  present  assets 
are  over  twelve  millions  of  dollars  more  than 
receipts  fi'om  policyholders. 

The  thirty-sixth  annual  report  of  the  North- 
western Mutual  shows  the  following :  In- 
crease of  surplus  during  1893  $1,891,072;  in- 
crease of  surplus  in  four  years  over  100  per 
cent.  Average  death  rate  in  ten  years,  0,946. 
Cash  assets  January  i,  1894,  -$64,071,183,  an  in- 
crease of  eight  millions.       Sux'plus,  $11,358,456. 

The  Pacific  Coast  representative  of  this 
great  and  growing  company  is  Clarence  M. 
Smith. 

From  the  annual  report  of  the  company  Ave 
cut  the  following : 

The  executive  committee  invite  special  at- 
tention to  the  character  of  the  assets  of  the 
Northwestern,  believing  that  no  better  or 
safer  can  be  found.  Not  one  dollar  of  stocks  or 
speculative  securities  enters  therein,  and 
recent  events  have  most  fully  exemplified  the 
wisdom  of  the   restrictions    in   that  quarter 
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which  absolutely  prohibit   such  investments. 

Not  for  many  years,  if  ever,  have  the  busi- 
ness interests  of  the  country  been  so  disturbed 
as  durinp  1S93.  That  which  at  first  appeared 
to  be  simply  a  passing  cloud  rapidly  spread 
and  assumed  such  proportions  that  firms  and 
corporations  which  had  withstood  the  financial 
storms  of  years  succumbed  before  it.  Rail- 
roads, banks  and  manufacturing  entei-prises  of 
every  description  failed  in  large  numbers,  and 
in  many  instances  the  value  of  the  stock  was 
greatly  impaired  if  not  wholly  destroyed  al- 
most without  warning.  It  is  said  that  the 
failures  of  1893  exceeded  by  4000  those  of  any 
other  year  in  the  history  of  the  country,  and 
that  during  the  j-ear  *!  1,200,000,000  of  the  rail- 
road property  of  the  country  was  placed  in  the 
hands  of  receivers.  However,  it  is  most  gi-ati- 
fj'ing  that  no  regular  life  insurance  company 
failed,  or  even  wavered  in  meeting  its  obli- 
gations during  the  year. 

The  following  table  will  show  the  new  busi- 
ness written  during  the  last  seven  years : 

Year.  Amount.  Premium. 

1887 ?;32, 125,955.00  Si, 322.152.66 

1888 40,258,811.00  1,688,459.03 

1889 48,058,079.00  2,084,053.99 

1890 58,761,774.00  2,484,023.58 

1891 64,60.5,382.00  2,643,714-49 

1892 66,582,103.00  2,837,607.52 

1893      48,677,771.00  2,140,381.15 

Adding  restorations,  etc.,  as  is  done  in  the 
official  reports  of  insurance  commissioners,  the 
amount  of  new  business  of  the  company  writ- 
ten in  1893  wasiS52,oi5,033.oo. 


Industrial  Business. 
The  New  York  report  gives  some  industrial 
insurance  figures,  as  follows:  Amount  in- 
sured, 8645,826,515,  a  gain  of  -S8 1,000, 000. 
Number  of  jwlicies,  5.572,835,  a  gain  of  565.000. 
The  principal  company  engaged  in  industrial 
insurance  is  the  Metropolitan  Life  of  New 
York,  which  transacts  over  half  of  the  total 
business  done  in  the  United  States.  The 
Pacific  Mutual  of  San  Francisco  is  now  issuing 
industrial  jwlicies. 

Bourne's  Handy  Assurance  Directory. 
William  Schooling  is  now  the  editor  of  this 
standard  publication.  Published  in  London  ; 
price  2  s.  6  p.  in  paper,  and  one  shilling  extra 
for  cloth  binding.  The  figures  of  company  re- 
XX)rts  are  up  to  January  i,  1893.  Opposite  the 
names  of  some  of  the  companies  appears  this 
entry:  "Do  not  publish  their  accounts  to  the 
public."  It  is  a  queer  public  that  gives  such 
companies  any  business  whatever.    No  wonder 


that  wildcats  and  Caverly  and  the  Index 
flourish  in  England.  The  advertising  pages, 
a  valuable  feature  of  the  directory,  contain 
such  names  as  these :  The  Reversionary,  which 
buys  reversions  and  life  interests  or  makes 
loans  thereon;  The  Clergy,  which  is  open  to 
the  clergy  and  their  lay  relations ;  The  Rock, 
which  makes  a  specialty  of  "leasehold  sinking 
fund  ix)licies." 


Legal  Tender. 

A  mutual  fire  company  cannot  insui-e  against 
other  forms  of  damage.     Minn.  656. 

Any  assignment  of  policy,  to  be  valid  and 
operative,  must  be  with  the  knowledge  and 
consent  of  the  insurer. 

Provision  in  standard  policy  that  it  shall  be 
void  if  foreclosure  proceedings  are  commenced 
cannot  be  waived  verbally  by  agent. 

When  statements  of  the  application  are  de- 
clared therein  to  be  warranties,  their  untruth 
is  a  good  defense,  whether  or  not  the  applicant 
knew  them  to  be  untrue.     58  F.  R.  940. 

The  Massachusetts  supreme  court  recently 
decided  that  a  foreign  (or  other  state)  com- 
pany doing  business  unlawfully  or  without 
authority  avoids  a  premium  note  given  it  for 
insurance  effected  in  a  state  in  which  the 
company  has  not  been  qualified.  The  policy 
being  delivered  in  Massachusetts,  the  insur- 
ance was  effected  there. 


Fidelity  and  Casualty  Business. 

The  New  York  report  presents  the  following 
comparative  figures : 

1892  1893 

Companies 13  18 

Assets 815,686,690         §16.112,607 

Capital 6.304,600  6,629,600 

Premiums 10,732,378  9,770,186 

Losses 4- 351-737  3'876.244 

These  figures  indicate  a  general  falling  off 
in  business — not  a  serious  decline,  but  enough 
to  show  the  effects  of  the  business  depression. 

Plate  Glass  Insurance. 
There  are  forty-three  plate-glass  insurance 
companies  in  Great  Britain.  Many  of  them 
do  a  local  business  only.  The  first  glass  in- 
surance company  was  organized  in  1852,  the 
year  following  the  " Ci'ystal  Palace "  world's 
fair. 

The  capital  of  112  joint-stock  companies  was 
reduced  during  the  year  1893  8709,000.  The 
assets  fell  off  §2,105,370. 
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April  Fires. 

Washisgtos. 

12.     [March]  C€ntralia,dwg: 
Continental ■  •   •  ?5o° 

;.    Cheney,  f r  dwg  and  ftimi : 

Home.  N.  Y S120 

North  British 333 

22.    Bothel,  saw  mill : 
Liver'l  &  Lon.  &  Globe     ii-ooo 
London  &  Lancashire  .   .    s^i^S 
Prussian  National  ....    1,000 

Niagara i.*^ 

Hamburg-Bremen  ....    1000 

Palatine 9ooo 

German- American  ....    1.500 

Fireman"  s  Fund 2.000 

Rhode  Island 75i 

Scottish  Alliance  ....  500 
State  of  Pennsylvania  .  .  750 
Imperial i.ooo 

Total J25.129 

3.    ELma.  d-wg  and  conts : 
Fireman's  Fund ^604 

24.  Everett,  hhd  fumi : 
Phenix.  Brooklyn $150 

31.     [March]  Oaksdale,  lodge 
fumi: 

Manchester *ioo 

Palatine 100 

12.    Kitsap  CO.,  dwg  and  conts: 

Hartford Si.ooo 

21.     [Jan.]  Fairhaven.  dry  goods : 

Continental $520 

25.  Lincoln  CO..  fr  dwg andfumi: 
Phenix.  Brooklyn 8565 

10.    Palouse,  brk  bldg  and  mdse : 

Imperial ?ioo 

Fireman's  Fund 33S 

2S.     [March]  Near  Benton.  King 
CO.,  brk  dwg: 
Atlas ?4,540 

14.  Pullman,  hhd  fumi  and  dwg : 
National.  Hartford  ...  f  350 
London  &  Lancashire  .   .    1.200 

20.    Spokane  co.,    dwg  and  hhd 
fumi: 
Phenix.  Brooklyn    ....  J1.500 

3.     [March]    Spokane,   bldg  and 
hardware : 

Palatine *    142 

Atlas  ..." 1,292 

National,  Hartford    .       .    2,155 

— .    Spokane,  dwg: 
Traders *8oo 

27.     [March]   Spokane,   dwg  and 
bam: 
Atlas     ?i36 

12.    Spokane,    stock    boots    and 
shoes: 
Norwich  Union S310 

— .    Spokane,  hhd  fumi : 
Home,  N.  Y ^2500 


16.     [Mar.]   Spokane,  dwg: 
Continental -J  i55 

8.    Seattle,  fr  dwg: 
Liver"  1  &  Lon.  &  Globe   .   .  ?35o 

25.  Seattle,  dwg: 

^Etna     ?i,25o 

15.    Seattle,  dwg  and  conts : 

Transatlantic J700 

27.    Seattle,  fr  store  and  dwg : 

Westchester *8oo 

31.     [March]  fr  dwg  and  conts: 

North  British $1,661 

26.  Seattle,  dwg: 

Fireman's  Fund J150 

7.    Tacoma.  dwg: 

National.  Ireland J260 

7.    Tacoma.  fr  dwg: 

Phoenix.  Hartford *5-»o 

— .    Tacoma,  bldg: 

Franklin ?532 

23.    New     "Whatcom,    bldg    and 
mchy : 

Palatine J1.260 

29.     [March]   "Whitman  co.,  dwg 
and  bam: 

Scottish  Union ?5oo 

23.    "WTiitman  co.,  dwg  &  bam : 

Hartford *325 

22.    Seattle,  machinery: 

Northern      ?2,5oo 

Small  losses     ?4!43" 

Total  Washington,  $59,730 


OREGON". 

25.    East  Portland,  fr  dwg  and 
furni: 

Oakland  Home §2,700 

6.    East    Portland,    saloon   and 
dwg: 
Springfield I679 

23.  East  Portland,  electric  cars : 
German- American  .  .  .  f  1.250 
Fire  Association  of  Pa.  .  1,500 
Fireman' s  Fund 1,500 

—  Portland,  fr  saloon  and  dwg : 
Alliance J5oo 

24.  Portland,  fr  dwg: 
Caledonian $100 

6.    Portland,  fr  store  bldg : 
North  British *40o 

6.    Portland,  saloon : 
^tna J900 

11.  Portland,  dwg  and  conts : 
Scottish  Union I250 

30.    Pendleton,  f r  hotel : 
Manchester $500 

3.    Corralis.  fr  bam : 

Phoenix,  Hartford I250 

Home,  New  York 250 

22.  Union  CO.,  fr  dwg  and  fumi : 
American,  Pa $600 

12.  La  Grande,  brk  bldg: 

•  Fire  Association.  Pa.  .   .   .  $130 


26.    Independence,  saw  mill: 

Caledonian $   500 

Manchester 1,000 

Prussian  National ....    1,000 

Scottish  Union 1,000 

Delaware     1,000 

Oakland  Home 1,000 

7.    Multnonah  co.,  dwg  and  pool 
table : 
Home  Mutual $631 

24.     [Dec]  Woodbum,  bldgs : 
Prussian  National    ....  $933 

Small  losses $1,485 

Total  Oregon  .   .  $20,058 
* 
Idaho. 

24.  Blackfoot,  lodging  house: 
Northern $200 

25.  Blackfoot,  brk  bid,  dwg,  fum 

etc: 

Hartford $   500 

Phenix,  Brooklyn    ....    1,810 

American,  Pa 600 

Pennsylvania 6co 

Orient 247 

27.     [Feb.]    Latah  co.,  dwg  and 
conts : 
Continental $953 

6.    Hartley,  dwg  and  fumi : 
Westem $2,851 

29.    Coeur  d' AUene,  hhd  fnmi : 
Phenix.  Brooklyn $300 

25.    Challis.  fr  hotel  and  conts : 
Phoenix.  Hartford  ....  $1,000 
Home,  N.  Y 1,000 

5.    Kootenai  co.,  fr  dwg  and  fum : 
Caledonian $560 

II.    Moscow,  gen' 1  fire: 

Palatine $431 

Western 482 

Liver'l  &  Lon.  &  Globe  .   .    166 
Delaware 500 

15.  Moscow,  fr  dwg  and  fumi : 
Manchester $150 

16.  Moscow,  f r  bldg  and  hay : 

North  British $1,045 

London  &  Lancashire    .   .     248 
Royal 135 

II.    Moscow,  fr  bldg: 
Orient $43i 

Small  losses $1,082 

Total  Idaho    .   .   .  14,613 


MOXTAXA. 

4.    Big  Timber,  saloon: 

.Etna ?5oo 

9.    Big  Timber,  gen'l  fire : 

American,  N.  J $   850 

Manchester 1,030 

Fire  Association  of  Pa.  .    1,278 
Caledonian 840 

29.     [March]   Big  Timber,  bldg : 
Atlas     *5oo 
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i8.    Deer  Lodge,  brk  blclg: 

Hartford 83,000 

American  Central  ....  6,000 
National,  Hartford  .  .  .  2,000 
Palatine 4,000 

25.    Deer    Lodge,    brewery    and 
eonts : 
Home,  N.  Y $1,500 

10.  Helena,  bldg  and  genl  mdse : 
Palatine J900 

11.  Helena,  bldg: 

Fire  A.s.soclation  of  Pa  .  $1,500 
30.  Helena,  cigar  and  candy 
store : 

Transatlantic $700 

— .    Gra.ss  Range,  bldg  and  mdse: 

Fireman's.  Fund $1,500 

30.  [March]  Bonner,  fr  bldg  and 

hhd  furni : 
Phenix,  Brooklyn    ....  $2,313 
Svea 926 

31.  Gallatin,  dwg  and  bams: 
Phenix,  Brooklyn $750 

23.  Butte  City,  fr  bldg : 
American,  N.J $175 

28.     [March]  Big  Timber,  saloon : 
Scottish  Union $100 

12.  [Feb.]   Lewis  &    Clark   co., 

log  dwg : 

Oakland  Home $100 

17.  Lewiston,  fr  bldg  and  gen'l 
mdse : 

Hartford $2,500 

17.    Great  Falls,  bldg  and  stock 
of  wall  paper: 
London  &  Lancashire  .   .   .  $500 

>Etna 750 

America,  Pa 150 

Scottish  Union 200 

12.    Great  Falls,  fr  dwg : 
Westchester $800 

24.  Butte,  fr  restaurant : 
Westchester     $750 

Small  losses $2,888 

Total  Montana  .   .  39,000 
* 
Colorado. 

5.  Denver,  hhd  furni : 

Svea $249 

3.    Denver,  mdse : 
Palatine $1,200 

6.  Denver,  f r  dwg : 
Manchester $418 

8.    Denver,  brk  and  stone  bldg : 

Imperial      $743 

3.    Denver,  musical  instrvmients ; 

Manchester $330 

30.  [Mar.]  Denver,  mdse  in  brk 
bldg: 

North  British $100 

14.  Grand  Junction,  fr  bldg  and 
mdse : 

North  British $1,200 

30.    Loveland,  blacksmith  shop : 

Manchester $760 


II.    Leadville,  mdse  in  fr  bldg: 

North  British $170 

Prussian  National    ....    170 

5.    Leadville,  dwg  and  fumi : 
Palatine      $200 

3.    Montrose,  hotel: 

Atlas     $2,500 

Imperial 1,250 

Lion 1,250 

5.    Telluride,  fr  female  boarding 
house : 
National,  Hartford    ....  $308 
Alliance 350 

Small  losses $   895 

Total  Colorado  .   .  12,093 
* 
New  Mexico. 

23.    Los  Vegas,  stock  liquors : 

Lion $400 

* 
Arizona. 

II.     [Jan.]   Cochise  CO.,  dwg: 
Continental $938 

17.    Jerome,  gen'l  fire: 
Hamburg-Bremen    ....  $1,647 

Niagara 447 

Insurance  Co.  of  N.  A.  .   ,    1,826 

Union  of  London 2,700 

Phoenix,  Hartford   ....    2,250 
Prussian,  National    .   .   .       447 

^tna     1,500 

Scottish  Union     1,500 

Providence-Washington  .    2,150 
Orient 1,150 

Total $14,467 

Total  Arizona   .   .  $15,405 
* 

Wyoming. 

2.    Cheyenne,  mdse : 
Transatlantic $250 

17.    Cheyenne,  store  and  dwgs : 

Atlas     $142 

National,  Ireland 801 

Nevada. 
26.    Wadsworth,  fr  dwg : 
German- American     ....  $^00 


Utah. 
10.    Weber  CO.,  bldg  and  mdse: 

Scottish  Union $3,501 

6.    Big  Cottonwood,  brk  dwg  and 
bam: 

American,  Pa $100 

5.    Salt  Lake  City,  mdse : 

National,  Hartford    ....  $500 
17.    Salt  Lake,  dwg: 

London  &  Lancashire  .   .   .  $750 
20.    Box  Elder  co.,  fr  dwg   and 
barn: 
American,  Pa $350 


8.    Ogden,  brk  dwg : 
Girard ^225 

19.  [Jan.]    Utah   co.,  dwg    and 
conts : 

Continental $1,000 

20.  Salt    Lake    cc,    dwg     and 
conts : 

Continental $410 

15.  Utah  CO.,  bam  and  conts: 
Continental $100 

16.  Wasatch,  barn  and  conts : 
Continental $466 

Total  Utah  ....  $7,402 

British  Columbia. 
27.    [March.]  Victoria,  hhd  furni : 
Continental ,$473 

Total  outside  territory  .   .$171,185 


CALIFORNIA. 

San  Francisco. 

26.     [Feb.]    Bazaar  Are: 

Phoenix,  London $1,300 

Continental 147 

National,  Ireland    ....      341 

Farragut 1,500 

N.  Y.  Underwriters  .   .   .    4,000 

New  Zealand 2,500 

Atlas 3,841 

3.    Furniture : 
London  &  Lancashire  .   .   .  $200 

Sun     104 

12.    Fr  dwg: 

Orient $250 

2.    Broom    factory  and    Chinese 
tenements : 

Transatlantic $405 

Western 121 

Springfield 285 

2.    Frdwg: 

Union,  London $165 

9.    Fr  bldg  and  fumi  • 

Atlas $   575 

Pennsylvania 1,048 

27.    Tannery: 

-Etna $247 

9.    Junk  shop  and  dwg : 

Transatlantic $2,530 

Magdeburg 250 

Hamburg-Magdeburg    .   .      250 
9.    Dwg  and  fumi : 

Palatine $528 

12.    Hhd  goods: 

Transatlantic $225 

31.     [March.]    Frdwg: 

North  British $135 

II.    Fr  store  bldg: 

Liver' 1  &  Lon.  &  Globe   .   .$100 
9.    Wire  goods : 
Northern     $100 
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9-    Bldg: 

Helvetia $n6 

— .     Mdse : 

Fireman's,  N.  J $1,588 

12.    Bldg: 

New  Zealand $266 

I.    Dwg: 
Hamburg-Magdeburg  .   .   .  $135 
Magdeburg 75 

18.    Stock  of  brooms : 
North  German $239 

Small  losses *i,i79 

Total  S.  F 24,765 

18.    Alameda  co.,  harvest  imple- 
ments : 

Phoenix,  Brooklyn $387 

16.    Alameda  CO.,  dwg: 

Sun,  S.  F $300 

16.    Berkeley,  dwg  and  conts : 

New  Zealand $800 

12.    Berkeley,  hhd  furni  and  dwg : 

Fire  Association $150 

Hartford 32° 

29.     West  Berkeley,  fr  bldgs : 

Home  Mutual $2,000 

Sun.  S.  F 500 

23.    Benicia,  planning  mill : 

Fireman' s  Fund $1,100 

Rhode  Island 375 

Scottish  Alliance  ....  375 
State  of  Pennsylvania  .  .  250 
London  &  Lancashire  .  .  500 
National,  Hartford  ...  5co 
23.    Benicia,  dwg  and  barn: 

Northern     $125 

20.    Chico.  fr  dwgs : 

Liver' 1  &  Lon.  &  Globe   .   .  $35° 

Westchester 800 

Prussian  National     ....    275 
8.    Bakersfield,  dwg : 

London  &  Lancashire  .   .   .  $900 
I.    Colusa,  saloon: 

National,  Hartford    ....  $285 

26.     [March.]     Ballard,  dwg  and 

conts: 

National,  Ireland    ....  $1,045 

10.    Excondido;  fr  dwg  and  conts : 

Phoenix,  Hartford  ....  $1,200 

20.    Elsinore,  fr  bldg : 

Phenix,  Brooklyn    ....  $4,000 

Pennsylvania 1,000 

Greenwich 1,000 

25.    Flimton,  general  mdse  and 
bldg: 

Transatlantic $1,000 

Helvetia 1,500 

Home  Mutual 2,425 

4.    Fruito,  dwg  and  conts : 
Fireman's  Fund $1,158 


30.    Fresno,  fr  dwg  and  furni : 
Home,  N.  Y $450 

g,    Eureka,  dwg  and  furni : 
Westchester $142 

29.    Cahon  Pass,  dwg  and  furni: 
Phoenix,  Brooklyn $300 

29.    Azusa.  fr  bldg: 

Phoenix,  Brooklyn $500 

American,  Pa 300 

Pennsylvania 700 

Svea 150 

Greenwich 350 

20.    Downey,  dwg  and  conts : 
New  Zealand $1,022 

27.  [March.]     Fresno    co.,    dwg 
and  conts : 

New  Zealand $454 

25.    Germantown,  gen' 1  tire: 

Palatine $   600 

Home,  N.  Y 1,075 

National,  Ireland    ....       275 
Phoenix,  Hartford   ....    1,075 

Ins.  Co.  of  N.  A 100 

Orient 1,225 

Lion 750 

Imperial 880 

National,  Hartford    .   .   .    2,307 

Total      $8,287 

28.  [Jan.]     Glenn  co.,   hay    and 
horses : 

Continental $533 

13.    Genn  CO.,  dwg  and  bam: ' 

Prussian  National    ....  $277 
20.    Grass   Valley,    fr    brewery 
and  conts: 

Manchester $600 

American,  N.J 430 

Caledonian 675 

German-American     ....    i6g 

Sun,  S.  F 286 

28.    HoUister,  br  stores  : 

Sun,  S.  F $300 

Westchester 400 

Oakland  Home 300 

11.  Half  Moon  Bay,  gen' 1  fire: 

Palatine $1,348 

American  Central   ....    3,750 

16.  Hanford,  dwg  and  conts  : 
Liver' 1  &  Lon.  &  Globe   .   .  $100 

18.  Hanford,  dwg  and  conts  : 
Liver'l  &  Lon.  &  Globe   .   .  $100 

12.  Lancaster,  gen' 1  fire: 

Fireman' s  Fund $1,500 

Hartford 75° 

Scottish  Union 948 

London  &  Lancashire  .   .    1,704 
American,  N.  J 1,000 

II.  Kern  co.,  dwg  and  conts : 
Fireman's  Fund $330 

20.  Kern  co. ,  barn  and  conts : 
Fireman's  Fund $877 


13.    Los  Angeles,  gen'l  mdse: 
Palatine $1,500 

17.  Los  Angeles,  stock  &  fixtur's 
Prussian  National    ....  $300 

3.    Los  Angeles,  hhd  furni : 
German-American  ....  $1,092 

30.    Los  Angeles,  fr  dwg : 
German- American     ....  $200 

19.    Madera,  gen'l  fire: 

American,  N.  J $   300 

Palatine 1,500 

Liver'l  &  Lon.  &  Globe    .    1,153 

Caledonian 356 

Manchester 750 

Prussian  National  .   .   .   .    1,411 

Atlas 170 

Transatlantic 750 

Westchester 300 

— .    Maxwell,  hay  press : 
Home,  N.  Y $200 

18.  Modoc  CO.,  fr  dwg  and  barn: 
Phenix,  Brooklyn $800 

15.  Mayfleld,  fr  warehouse  and 
hay: 

Phoenix,  Hartford  ....  $1,002 

Home,  N.  Y 1,002 

23.  [March.]  Mendocino  CO.,  dwg 
and  conts: 

Continental $338 

4.    Monterey  CO.,  barn: 

Continental $240 

2.    Marysville,  fr  dwg: 

German-American $481 

18.    Marysville.  barn  and  conts : 

National,  Hartford    ....  $500 

4.  Nevada  co.,  dwg  and  barn : 
Phenix,  Brooklyn $300 

22.    Nevada  CO.,  fr  dwg  and  barn: 
Phenix,  Brooklyn $950 

25.    Nevada  co.,  fr  bldg  : 
Phenix,  Brooklyn    ....  $2,000 

American.  Pa 1,000 

Pennsylvania i.ooo 

Greenwich 1,000 

Svea 1,000 

17.  Nevada  City,  church  and  li- 
brary : 

California $2,430 

Rhode  Island 912 

Fireman' s  Fund 149 

5.  [March.]    Los  Angeles,  dwg: 
North  German $i,347 

I.    Oakland,  dwg: 

Hartford $400 

19.    Oakland,  stock  stationery : 

Manchester $400 

8.    Oakland,  bldg: 

London  &  Lancashire  .  .  .  $130 
12.    Placer  co.,  dwg: 

Fireman's  Fund $550 
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I.  Placer  CO.,  dwg  and  conts: 
$1,050 

II.  Pasadena,  fr  dwg : 
Phoenix.  Hartford      ...  $2,000 

14.    Plymouth,  lodging  bouse  and 
conts: 
Anaerlean,  N.  Y $2,000 

16.  Paso  Robles,  hhd  fumi : 
..Etna $550 

17.  Redding,  mdse  and  fumi : 

Fireman's  Fund $928 

Home  Mutual 500 

14.  Redding,  brk  bldg: 
German- American  .   .    .     $1,107 
PhcEnix,  Hartford   ....       163 

16.    Redding,  stock  of  cofflns : 
Springfield     $932 

15.  Ross  Valley,  dwg  and  conts : 

Phoenix,  London $4,500 

Manchester 2,000 

15.    Riverside,  pack  house: 
Phoenix,  London $2,350 

15.    Santa  Cruz,  gen'l  fire : 
London  &  Lancashire  .   .  $4,000 

Hartford 1,000 

Northwestern  National  .  5,135 

Commercial  Union  ....  7,500 

Aachen  &  Munich   ....  750 

Traders 150 

Hamburg  Magdeburg   .   .  175 

Hanover 2,512 

Spring  Garden 2,500 

United  Firemen's   ....  2,500 

Franklin 5.429 

Springfield 2,225 

Norwich  Union 1,382 

N.  British  &  Mercantile  .  1,500 

Lancashire 647 

Queen 2,051 

Western  .   .   .    ; 260 

Home  Mutual 5,764 

Insurance  Co.  of  N.  A.  .   .  155 

Lion 320 

Imperial 175 

Sun,  S.  F 1.800 

Oakland  Home     1,000 

American  Central   ....  2,000 

Delaware     200 

Liver' 1  &  Lon.  &  Globe    .  5.147 

Caledonian 1,710 

Transatlantic 2,000 

Prussian  National    .   .   .  1,455 

Atlas 2.500 

Phoenix  of  Hartford  .   .   .  2,538 

German- American  ....  1,000 

Palatine 400 

Fireman' s  Fund 2.200 

Guardian  and  Sun  .   .   .•.15,000 

Total $85,080 

15.    Sacramento,  stock  fumi : 
Transatlantic $130 


18.    Sacramento,    electric    light 
works : 

United  States $    732 

Springfield 366 

Phenix.  Brooklyn    ....      867 

Pennsylvania 867 

Manchester 366 

Oakland  Home 867 

Imperial 1,742 

Lion 1,500 

Insurance  Co.  of  N.  A.  .   .      732 

Western 2,c68 

Royal  Exchange 1,714 

Queen 1,304 

Liver'l  &  Lon.  &  Globe    .    5.000 
Total $18,125 

5.  Sacramento,  dwg: 

London  &  Lanca.shire    .   .  $150 

21.    Sacramento,   conts.    lumber 
yard: 
Liver'l  &  Lon.  &  Globe   .     $140 

12.     [Feb'y]     Sacramento,    dwg, 
bam  and  conts : 
Continental $283 

i5.    Sacramento,  dwg : 
Fireman' s  Fund $214 

6.  Williams,  dwg  and  conts : 
Liver'l  &  Lon.  &  Globe  .   .  $275 

18.    Woodland,  dwg  and  furni : 

Manchester $233 

Oakland  Home     150 

14.  San  Diego,  gen'l  fire: 
Northwestern  National  .    .  $448 

Hanover 342 

Lancaster 733 

Hartford 632 

New  Zealand 827 

Phoenix  of  London 385 

7.  Stanislaus  co.,  barn  &  conts: 
Scot.  Union  &  National  .  $1,180 

9.    Stanislaus    Co.,    bam,    hay, 
harvester,  etc. : 

Manchester $630 

American,  N.J 5oo 

Caledonian     580 

Continental 245 

16.    Sonora,  dwg  and  furni : 
Liver'l  &  Lon.  &  Globe   .    .$976 

16.    Sheridan,  dwg  and  furni : 
National,  Hartford    ....  $450 

7.    San  Jose,  hhd  fumi: 
Springfield $193 

16.    San  Luis  Obispo,  dwg: 
Liver'l  &  Lon.  &  Globe   .   .  $500 

9.    San  JosC:  dwg : 
Phoenix  of  London     ....  $126 

15.  San  Leandro,  dwg: 
Commercial  Union    ....  $280 


18.  San  LeandrO:  hops :    • 
Western $720 

4.  Selma,  dwg  and  conts : 

New  Zealand J913 

12.    Sutter  Creek,  dwg : 

Lion       $800 

16.  [Mar.  I  Shasta  co..  dwg  and 
conts : 

Continental $225 

30.    Salinas,  dwg: 

Sun,  S.  F $800 

30.  Salinas,  fr  store,  billiard 
table  and  liquors : 

Phoenix  of  London $150 

27.    Tulare  co.,  tank  house: 

^tna $200 

12.    Tulare,  dwg  and  furni : 

Fireman's  Fund $150 

North  German 290 

19.  Tehama  CO.,  dwg  and  barn: 
Phoenix,  Brooklyn $150 

30.    Tulare  CO.,  fr  dwgs : 

Manchester $1,400 

16.  Tulare  co.,  barn,  etc.,  engine 
and  boiler: 

Phenix.  Brooklyn    ....  $3,350 

20.  Tehachapi,  dwg  and  conts : 
Northern $665 

14.  Visalia.  dwg: 

Connecticut $800 

Northern 133 

Alliance      112 

25.    San  Bernardino,  fr  barn : 
Springfield $200 

9.  [Mar.]  San  Bernardino,  dwg: 
National,  Hartford    ....  $500 

22.    San  Bernardino  CO.,  fr  dwg, 
fumi,  barn  and  hay : 
Manchester $690 

10.  San  Bernardino,  f  r  bldg : 
Lion $304 

16.  Stockton,  fixtures  and  fumi : 
Liver'l  &  Lon.  &  Globe   .    .  $696 

15.  Stockton,  conts  candy  store : 
Atlas     $561 

15.  Stockton,  brk  bid,  fumi,  etc : 
Hamburg  Magdeburg  .  .  $418 
Caledonian     350 

5.  Selma,  church  bldg: 
Phenix,  Brooklyn $600 

Guardian  &  Sun,  estimate  $25,000 
Small  losses $20,000 

Total  California, 

S.  F.  excepted  .  .  $263,181 
San  Francisco  .  .  24,765 
Total  California  .  287,946 
Total  Pacific  Coast  459,131 
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Monthly  Fire  Losses. 

Month                         i89i  i8g3  1892 

January $406,024  $367,760  $229,442 

February 491,475  277,968  263,543 

March 381,308  340,866  212,214 

First  quarter  .  $1,278,807  f986,59»  $705-199 

April 459,131  392,633  257,980 

May 357,970  491,268 

June 454,257  753,033 

Second  quarter  $  .    .    .    .  $1,204,860  $1,502,281 

First  six  months  $  .   .   ..  $2,191,454  $2,207,480 


The  San  Diego  Agreement. 

All  the  San  Diego  local  agencies— nineteen — 
have  signed  the  following  agreement : 

We,  the  undersigned,  members  of  the  Board 
of  Fire  Underwriters  of  San  Diego,  Calif.,  as 
well  as  all  other  local  fire  insurance  agents  of 
said  city,  hereby  unanimously  agree,  from  and 
after  this  date,  not  to  give  our  consent  for  any 
fire  insurance  company  to  write  any  business 
in  the  territory  covered  by  our  commissions, 
over  its  counter  in  San  Francisco  or  elsewhere, 
except  through  its  local  agent  here,  or  by  way 
of  re-insurance  of  policies  written  hei'e;  and 
we  further  agree  not  to  represent  any  com- 
pany that  writes  such  business  over  its  counter 
in  San  Francisco,  or  in  any  way  except  as 
above  specified. 


The  American   Central's  Circular. 

The  resignation  of  Major  Chas.  Christensen 
as  2nd  vice-president  and  secretaiy  of  the 
American  Central  Ins.  Co.  of  St.  Louis,  to  ac- 
cept the  management  of  the  Pacific  depart- 
ment of  the  company,  has  been  officially  an- 
nounced by  President  Cram.  Dave  Rorick 
has  been  elected  2nd  vice-president  and  John 
A.  Adams  secretary.  Both  these  gentlemen 
have  been  in  the  employ  of  the  American  Cen- 
tral for  many  years.  Mr.  Rorick  has  been  for 
several  years  chief  adjuster  of  the  company. 

Of  Major  Christensen  President  Cram  says : 

"We  regret  to  announce  the  resignation  of 
Major  Charles  Christensen  of  the  offices  of  2nd 
vice-president  and  secretary  of  the  American 
Central  Insurance  Company,  which  offices  he 
has  filled  for  many  years  with  great  credit  to 
himself  and  to  the  entire  satisfaction  of  the 
officers  and  directors  of  the  company." 

In  speaking  of  RoUa  V.  Watt's  resignation 
as  manager  of  the  Pacific  department  Presi- 
dent Cram  pays  this  tribute  to  the  new  Royal 
and  Norwich  Union  manager : 

"His  management  of  the  affairs  of  the  com- 
pany  in   the   territory  under  his  supervision 


has  been  of  the  very  highest  order,  as  shown 
by  the  records.  He  takes  with  him  in  his 
new  sphere  of  action  our  highest  esteem  and 
best  wishes.  The  Royal  and  Norwich  Union 
will  find  in  him  a  vigilant,  true  and  conscien- 
tious servant.'' 

-,^tna   Life   Insurance  Company. 

A  comparison  of  the  annual  statement  of 
the  ^tna  Life  Insurance  Company  of  Hart- 
ford January  i,  1894,  with  that  of  January  i, 
1893,  shows 

Gains  in  assets, 

Gains  in  interest, 

Gains  in  premiums. 

Gains  in  accident  premiums. 

Gains  in  accident  interest  earnings, 

Gains  in  surplus. 

Gains  in  life  insurance  in  force. 

Gains  in  accident  policies. 

This  is  a  pretty  good  record  in  itself,  which 
is  strengthened  by  a  refei'ence  to  such  figures 
as  these : 

Assets,  $40,267,952.90 ;  income,  $6,810,074 ;  sur- 
plus, $6,326,922.  Here  is  first-class  security, 
and  a  business  which  testifies  to  the  satisfac- 
tion of  the  policyholders. 

The  ^tna  is  fourty-four  years  old  and  has 
received  in  premiums  and  interest  since  or- 
ganization $147,904,247.14  and  paid  to  policy- 
holders $86,367,546.93. 

The  accident  department  is  new,  but  it  is 
steadily  pushing  upward.  Policies  and  insur- 
ance written  in  this  department  increased  50 
per  cent,  last  year. 

The  JS^tna  Life  stands  up  for  the  conservative 
practices  which  make  for  security  and  for 
dividends  to  policyholders. 

H.  B.  Houghton  has  been  appointed  general 
agent  of  the  ^tna  Life  for  California  and 
Nevada,  vice  J.  E.  Meyers,  resigned.  Mr. 
Houghton  is  the  son  of  General  Houghton,  for 
many  years  president  of  the  Home  Mutual 
InsuranceCompany  of  this  city.  Mr.  Houghton, 
Jr.,  began  his  insurance  experience  as  a  clerk 
in  the  Home  Mutual  office  in  1877.  In  1881  he 
was  appointed  secretary  of  the  Alameda 
county  branch  of  the  company,  which  position 
he  filled  until  about  a  year  ago,  when  he  was 
apix)inted  special  agent  and  adjuster  fi'om  the 
head  office  of  the  company. 

The  appointment  of  Mr.  Houghton  as  general 
agent  of  the  ^tna  Life  is  a  good  one.  The 
new  general  agent  is  a  Californian  by  birth 
and  education,  a  young  man  of  energy,  and 
is  popular  with  a  host  of  friends  in  California. 

John  H.  Stevens  will  continue  as  the  metro- 
politan agent  of  the  accident  department  of 
the  YEtna. 
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President  D.  J.  Staples'  Seventieth 
Birthday. 

May  3,  1894,  was  the  seventieth  birthday  of 
President  Staples  of  the  Fireman's  Fund  In- 
surance Company,  and  it  was  also  the  twenty- 
eighth  anniversary  of  his  election  as  presi- 
dent. The  office  force  resolved  to  celebrate 
the  day  in  a  modest  way  in  honor  of  Mr. 
Staples.  This  they  did  by  handsomely  decor- 
ating the  president's  office  and  the  main  of- 
fices with  flowers  and  bunting.  The  work, 
which  was  tasteful  throughout,  was  done  by 
the  clerks  themselves,  who  cordially  welcomed 
the  opportunity  to  give  such  an  expression  of 
personal  regard  for  their  honored  chief. 

In  the  evening,  on  the  invitation  of  Mr.  and 
Mi"s.  Staples,  to  meet  Mr.  and  Mrs.  C.  W. 
Kellogg  of  Boston,  the  heads  of  the  depart- 
ments and  the  "members  of  the  old  guard"— 
the  graduates  of  the  Fireman's  Fund  office- 
dined  with  the  president  and  his  family. 
There  were  present,  besides  Mr.  and  Mrs.  D. 
J.  Staples  and  family,  the  following  named 
ladies  and  gentlemen : 

Mr.  and  Mrs.  C.  W.  Kellogg  of  Boston,  Mr.  and 
Mrs.  W.  J.  Dutton,  Mr.  and  Mrs.  Bernard  Faymon- 
ville,  Mr.  and  Mrs.  Louis  Weinmann,  Mr.  and  Mrs. 
Stephen  D.  Ives,  Mr.  J.  B.  Levlson,  Mr.  and  Mrs.  N. 
T.  James,  Mr.  and  Mrs.  Geo.  D.  Domin,  Mr.  and 
Mrs.  Geo.  H.  Tyson,  Mr.  and  Mrs.  Geo.  F.  Grant, 
Mr.  and  Mrs.  Tom  C.  Grant.  Mr.  and  Mrs.  \Vm. 
Sexton,  and  Mr.  and  Mrs.  E.  W.  Carpenter. 

The  "old  guard,"  the  aforesaid  graduates 
of  the  Fireman's  Fund  office — Messrs.  Tom  C. 
Grant,  Geo.  D.  Domin,  Wm.  Sexton,  E.  W. 
Carpenter,  Geo.  F.  Grant,  N.  T.  James  and 
Geo.  H.  Tyson — joined  in  the  presentation  of  a 
handsome  floral  piece  to  their  old  chief. 

The  Coast  Review  wishes  to  add  its  con- 
gi-atulations  to  President  Staples,  on  his  good 
health  at  age  70,  and  on  the  wonderful  com- 
pany, of  which  he  has  been  the  pilot  for 
twenty-eight  years.  There  wei'e  great  storms 
encountered  in  these  eventful  years,  in  1871 
and  in  1872 — storms  which  the  good  ship  Fire- 
man's Fund  safely  weathered.  We  hope  and 
believe  there  will  be  smooth  sailing  for  many 
years  to  come. 

Business  Qxiiet  in  Australia. 
Insurance  matters  are  very  quiet.  Fires  of 
a  trifling  nature  are  numerous,  but  every- 
where you  find  managers  deploring  the  lack  of 
new  business.  For  the  first  time  in  at  least  the 
last  twenty  years  there  has  been  a  decrease 
in  the  total  retux-ns  of  the  amount  held  at 
risk  by  companies  in  Sydney  and  suburbs. 
This  indicates  partly  reduced  stocks  and 
partly  a  decreased  power  to  pay  premiums  (at 


all  events  the  latter  is  the  sort  of  explanation 
you  get  from  a  customer  for  reducing  the 
amount  of  his  insurance).  The  competition 
for  business  in  order  to  maintain  the  same 
volume  of  income  is  leading  to  some  very  in- 
discreet cutting  of  rates  for  untarifEed  risks, 
for  which  such  parties  will  most  pi'obably  have 
to  pay  dearly.  The  same  recklessness  is  be- 
ing shown  as  regards  country  business.  Un- 
fortunately there  seems  no  prospect  of  stop- 
ping this  scramble  for  premiums. 


The    Universal    Mercantile    Schedule. 

F.  C.  Moore,  president  of  the  Continental 
Ins.  Co.,  is  chairman  of  the  committee  of  the 
New  York  Board  of  Underwriters  who  evolved 
the  "Universal  Mercantile  Schedule."  Dur- 
ing his  visit  to  San  Francisco,  Mr.  Moore  has 
spoken  twice  on  the  subject  of  the  schedule, 
once  before  a  large  meeting  of  the  Fire  Un- 
derwriters' Association,  April  25th,  which  was 
attended  also  by  many  non-members,  and  once 
before  the  Fire  Insurance  Clei'ks'  Association, 
April  27th.  The  lectures  were  attended  by 
the  surveyors  of  the  P.  I.  U.  and  by  the  in- 
spectors of  the  I.  B. 

Mr.  Moore  is  master  of  the  subject  of 
schedule  rating,  and  gives  a  most  interesting 
talk,  interspersing  the  scientific  portion  with 
many  anecdotes  bearing  upon  underwriting 
generally  and  the  schedule  in  particular.  He 
is  an  easy  speaker,  using  no  notes,  and  ap- 
pears to  have  the  "U.  M.  S."  by  heart. 

If,  as  Mr.  Moore  contends,  the  fixing  of  the 
proper  price  on  every  hazard  will  do  away 
with  the  competition  for  any  special  class,  the 
sooner  it  is  adopted  on  the  Pacific  Coast,  the 
better.  Rebating  and  excessive  commissions 
will  disappear  when  the  diffex-ence  in  price 
will  make  the  undexnvriter  careless  whether 
he  takes  a  line  on  millinery  or  boots  and  shoes 
in  cases,  or  a  "juicy"  dwelling,  or  a  fi'ame 
bakei'y. 

Mr.  Moox'e  has  just  finished  a  labor  of  many 
j-ears  in  the  px-eparation  of  a  complete  list  of 
hazax'ds,  comjirising  every  insux'able  article  or 
set  of  articles,  arranged  alphabetically  and 
numbex'ed,  and  in  conxiection  with  the  schedule 
given  a  consistent  series  of  charges  as  to  sus- 
ceptibility to  damage  by  fix-e  as  well  as  a  con- 
sistent charge  for  ignitibility  and  combusti- 
bility.   

The  "outside  man"  in  a  very  few  year's 
learns  a  gx-eat  deal  about  human  nature ;  some- 
times, in  a  gx'eat  many  years,  he  may  leax-n 
something  of  insurance.  At  least,  that  is  an 
impression  I  gathered  not  long  ago  in  the 
ourse  of  a  few  moments'  conversation  with 
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the  manager.  I  walked  into  his  office  and 
said,  "Well,  sir,  it  is  exactly  five  years  ago 
to-day  since  I  entered  your  office  for  the  first 
time  and  commenced  work."  "That  soT'  was 
the  reply;  "Great  Scott !  how  time  does  fly; 
well,"  (this  with  a  chuckle,  expressive  of  the 
most  intense  satisfaction)  "well,  so  it  is,  and 
you  don't  know  a  damned  thing  more  about 
the  business  now  than  you  did  then."  After 
this  the  only  anniversaries  I  intend  to  call  to 
his  mind  are  Christmas  time  and  the  summer 
vacation. — California  Knapsack. 


Foreign   Life  Business. 

The  thi'ee  American  giants  had  in  force  in 
foreign  countries  the  following  insurance  on 
December  31,  1893: 

Amount.  Gain. 

Equitable  ....  $252,878,247  fi3i566,353 

New  York  ....    221,713,171  10,378,491 

Mutual 84,814,129  23,464,564 


The  Santa  Cruz   Fire. 

One  night  last  month,  while  the  water  was 
shut  off  at  Santa  Cruz  to  enable  the  repairing 
of  a  bi"oken  ' '  main, ' '  fire  broke  out  in  a  frame 
range,  and  before  help  came  from  neighboring 
towns  many  buildings  were  burned.  The  city 
"fire  department"  was  helpless.  Although  a 
river  was  not  far  away,  there  was  no  water  in 
the  mains,  nor  any  fire  engines.  Chinatown, 
the  court-house,  and  a  gore  block  of  brick  and 
frame  buildings  were  consumed. 

It  is  thought  that  the  fire  was  started  by  an 
incendiai'y.  There  was  some  evidence  in  sup- 
port of  this  theory,  aside  from  the  fact  that 
the  fire  occui-red  at  a  time  when  it  was  known 
that  there  was  no  water,  and  could  be  no 
pressure  in  the  mains  until  the  break  was  re- 
paired. 

It  is  noteworthy  that  several  destructive 
fires  in  different  parts  of  the  country  have  oc- 
cured  under  similar  circumstances.  In  one 
instance  suit  was  brought  against  the  water- 
works corporation  for  damages,  there  being  no 
water  at  the  time  of  the  fire,  and  judgment 
was  awarded  the  plaintiff.  Undoubtedly  the 
city  of  Santa  Cruz  is  legally  responsible  for  the 
damages  by  the  recent  fire. 

The  insurance  loss  at  the  Santa  Cruz  con- 
flagration, though  considerable,  was  not  nearly 
so  large  as  the  property  loss.  The  local  press 
had  persuaded  the  people  that  insurance  rates 
were  extortionate,  and  that  the  new  water- 
works afforded  such  perfect  fire  protection  that 
no  considerable  loss  could  occur.  The  Santa 
Cruz  papers  teemed  with  such  stuff,  and  the 
result  was  that  many  property-owners  cari'ied 


exceedingly  small  lines  and  some  had  no  in- 
surance at  all. 

Everybody  is  laughing  over  Landers'  bad 
luck.  He  was  so  greedy  for  business  in  this 
well  protected  town  that  he  paid  30  per  cent, 
commission  for  it.     Loss  at  the  fire,  $15,000. 


Valuation  Fees. 


In  Massachusetts  the  insurance  department 
fee  for  valuation  of  life  policies  is  one-half  a 
cent  a  thousand.  The  commissioner  recom- 
mends a  reduction  of  the  fee  to  one-quarter 
cent. 

Massachusetts  Fires. 

In  1893  the  fires  were  almost  double  those  in 
1878,  and  were  175  more  than  in  1892.  The 
losses  in  1893  were  over  $10,000,000 — almost 
double  the  losses  of  the  previous  year.  The 
increase  in  fire  losses  is  far  ahead  of  the  in- 
crease in  property  valuation.  This  is  doubtless 
the  case  with  many  more  states. 

Manager  Blagden  Resigns. 

Samuel  P.  Blagden,  for  thirty  years  asso- 
ciated with  the  United  States  management 
of  the  North  British  and  Mercantile,  has  re- 
signed. Manager  Blagden  has  been  considered 
one  of  the  foremost  fire  underwriters  in  the 
country.  He  has  been  president  of  the  New 
York  Board  of  Fire  Underwriters  for  several 
years. 

The  April  Coast  Review. 

The  Coast  Review  for  this  month  is  in  our 
opinion  the  finest  specimen  of  an  insurance 
journal  ever  published  in  the  United  States  or 
any  other  country.  Its  typography,  illus- 
trations, news  and  editorial  matter  are  all  be- 
yond criticism.  With  such  a  Pacific  Coast 
publication  before  us  we  feel  nothing  of  envy- 
but  honest  admiration.  The  Coast  Review  of 
this  month  is  all  that  we  hope  some  day  to 
make  The  Adjuster. — The  Adjuster. 

Underwriter. 

For  some  years  it  has  been  on  our  mind  to 
say  a  word  about  this  gentleman.  In  our  in- 
creasing number  of  valued  exchanges  from  the 
United  States,  the  word  "Underwriter"  is 
used,  exclusively,  to  mean  the  manager  of  a 
fire  insui'ance  company.  In  this  country  it  is 
used  exclusively -to  indicate:  (i)  The  chief 
official  of  a  mai-ine  insurance  company,  (2)  The 
gentlemen  who  underwrite  in  connection  with 
marine  insurance,  and  (3)  (and  only  recently) 
Those  who  underwrite  in  connection  with  the 
promotion  of  limited  liability  companies. — 
New  Zealand  Ins.  Journal. 
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The  Oakland  Home. 

The  Oakland  Home  Insurance  Company  of 
Oakland.  Cal.,  has  ix'-insured  its  business  in 
the  Fireman's  Fund  of  this  oit.v  and  will  re- 
tire from  business. 

The  Oakland  Home  was  orfranized  in  1880 
with  ?2oo,ooo  cash  capital,  and  for  a  time, 
seemingly,  did  well.  A  few  years  ago  the 
officers  decided  to  "branch  out,"  and  accord- 
ingly established  agencies  throughout  the 
Eastern  states.  This  experience  cost  the 
company  over  ^200,000.  Last  fall  the  com- 
pany found  itself  impaired,  and  an  assessment 
of  $100,000  was  made  and  paid. 

A  statement  was  made  at  the  time  which 
was  supix)sed  to  show  the  actual  condition  of 
the  company,  and  L.  L.  Bromwell  was  asked 
to  assume  the  management  of  the  company. 
He  believed  that  by  retiring  at  once  from 
the  East,  and  by  inaugurating  a  strictly  eco- 
nomical management,  the  company  could  be 
placed  on  good  financial  basis.  Mr.  Bi'omwell 
and  Secretary  Blood  went  east  and  reinsured 
the  business  in  the  Westchester. 

January  came,  and  a  statement  was  made  to 
our  insurance  commissioner.  An  examination 
was  made  by  two  experts  selected  by  the  in- 
surance commissioner.  This  examination  lasted 
about  five  weeks,  and  it  was  thought  to  have 
been  thorough. 

It  is  now  believed,  and  we  do  not  hesitate  to 
state,  that  the  officers  of  the  Oakland  Home 
Ins.  Co.  h^ive  made  false  returns  to  its  stock- 
holders, to  the  insurance  departments,  and  to 
the  public,  for  the  past  two  years.  It  is  not 
jwssible  to  explain  away  a  $65,000  surplus 
January,  1893,  an.d  ^55,000  made  or  saved  by 
the  reinsuring  of  the  Eastern  business,  and 
5^24.000  alleged  net  surplus  in  the  last  state- 
ment, to  say  nothing  of  the  $100,000  assess- 
ment paid  in  last  fall. 

It  is  now  claimed  that  the  stockholders  will 
get  but  little  in  the  final  wind  up.  The  Coast 
Review  is  of  the  opinion  that  the  officers  of  the 
Oakland  Home  have  not  only  grossly  mis- 
managed its  affairs,  but  have  been  guilty  of 
deliberately  falsifying  its  accounts.  Of  course 
Col.  Bromwell  and  other  stockholders,  and  the 
insurance  department,  have  been  grossly  de- 
ceived. 

In  short,  Mr.  Bromwell,  had  he  known  the 
actual  condition  of  affairs  last  fall,  could  have 
saved  himself  and  friends  from  embarking  on 
a  sinking  ship.  We  understand  that  Mr. 
Bromwell  not  only  took  some  of  the  stock  at 
the  time,  but  had  some  of  his  friends  take 
quite  a  block  of  it. 

It  is  more  than  probable  that  Mr.  Moody  and 


his  son-in-law,  Secretary  Blood,  will  be  called 
on  to  explain.  The  last  statement  made  by 
Mr.  Blood  on  May  12th  showed  an  impairment 
of  capital  of  $100,000.  Considering  the  fomner 
statements  made  by  this  astute  secretary 
this  last  batch  of  figures  is  most  remarkable. 
The  policyholders  will  not  suffer,  but  the 
stockholders  will.  By  arrangement  the  San 
Francisco  city  business  of  the  Oakland  Home 
will  go  to  the  Milwaukee  Mechanics.  J.  D. 
Maxwell,  the  former  city  agent  of  the  Oakland 
Home,  is  manager  of  the  city  department  of 
the  Milwaukee  Mechanics. 

Preferred  Accident. 

To  keep  pace  with  its  phenomenal  progress, 
the  Preferred  Accident  Insurance  Company  of 
York  has  leased  the  seventh  floor  of  the  new 
Home  Life  building,  256  and  257  Broadway, 
where  an  unusually  hand.some  suite  of  offices 
are  being  fitted.  The  Preferred  has  written 
nearly  $70,000,000  of  new  insurance  during  the 
first  four  mouths  of  this  year. 

About  1870. 
Twenty-five  years  ago  a  man  working  in  an 
insurance  office  was  taught  to  believe  that  the 
first  requisite  for  making  money  in  his  busi- 
ness was  an  adequate  rate.  The  subject  of 
rates  was  the  theme  for  private  lectures  and 
public  papers.  So  imbued  did  he  become  with 
this  idea  of  rates,  that  the  first  printed  speech 
containing  a  doubt  of  this  theory  gave  him 
a  shock  of  disapproval,  and  the  author  was  re- 
garded in  the  light  of  an  apostate.  It  is  use- 
less now  to  speculate  on  the  motive  of  the 
author.  He  may  have  been  a  crank  out  of  a 
job,  or  one  ambitious  for  notoriety  as  an  ad- 
vanced thinker.  The  seed  he  dropped  took 
I'oot  and  bore  fruit.  Year  after  year  the  doubt 
was  nursed,  until  at  last  it  lost  a  doubt's 
identity.  Since  then,  every  ingenious  theoiy 
imaginable  has  been  presented  in  an  endeavor 
to  prove  why  the  net  profit  should  not  depend 
upon  the  rate  at  which  policies  are  written. 
There  never  was  a  better  time  than  now  to 
agitate  the  subject  of  adequate  rates.  We 
have  just  left  behind  us  a  hard  year.  All 
have  not  suffered  alike — the  rule  is  proven  by 
the  exception.  Before  us  we  face  we  know- 
not  what.  But,  associates  and  friends,  if 
experience  is  worth  the  lives  worn  out  to 
gain  it,  why  not  accept  the  advantage  which 
costs  us  nothing?  Let  r.i  return,  as  neai-ly 
as  possible,  to  the  theory  which  controlled 
men  in  the  insurance  business  twenty-five 
years  ago.  Let  us  retux-n  to  adequate  rates. — 
Geo.  F.  Grant. 
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A  Sensational  Damage  Suit. 

Some  time  ago  there  came  from  the  be- 
nighted regions  of  Martinez  a  claim  for  a  loss 
under  a  policy  covering  a  barn  and  contents. 
The  usual  investigation  developed  strong  evi- 
dence of  an  incendiary  fire,  and  payment  was 
refused.  Suit  followed,  and  the  evidence  at 
the  trial  attracted  the  attention  of  the  district 
attorney.  The  defendant  companies  won,  ana 
were  accordingly  happy.    But  all  was  not  well. 

The  district  attorney  concluded  to  prosecute 
the  claimant  on  a  charge  of  arson,  and  he 
summoned,  among  other  witnesses  two  ad- 
justers representing  companies  on  the  risk  but 
which  had  incurred  no  loss.  The  jury  ac- 
quitted the  accused.  The  latter  thereupon 
brought  suit  against  the  aforesaid  two  ad- 
justers' companies  for  $20,000  damages,  on  a 
charge  of  malicious  prosecution. 

Here  was  richness  indeed.  The  companies 
which  had  incurred  no  loss,  and  had  had 
nothing  to  do  with  the  prosecution,  further 
than  testifying  through  their  adjusters  to 
facts,  were  deliberately  and  circumstantially 
accused  of  maliciously  pursuing  and  prose- 
cuting the  loss  claimant.  The  district  attoi-- 
ney  laughed  at  the  foolishness  of  the  plaintiff, 
and  assured  the  defendants  that  the  trial  of 
the  case  would  be  merely  a  pleasant  matinee 
for  them.  But  the  sequel  showed  that  the 
plaintiff  and  hi.s  attoimey  had  made  a  better 
estimate  of  the  intelligence  or  lack  of  intelli- 
gence of  the  average  Martinez  jury. 

The  damage  suits  came  to  trial,  and  twelve 
natives  filled  the  jury-box  and  were  kept 
awake  until  all  the  testimony  was  in  and  the 
attorneys  had  duly  obscured  the  jury's  faint 
rays  of  common  sense.  Then  the  jury  filed 
solemnly  and  somnolently  out,  and  in  the 
privacy  of  a  room  by  themselves  speedily  ac- 
quitted themselves  of  the  charge  of  sanity. 
Back  they  came  into  the  court-room.  The 
foreman  i-ead  a  verdict  in  favor  of  the  plaintiff. 
The  defendants  were  declared  to  be  guilty 
of  maliciously  prosecuting  the  plaintiff  for  al- 
leged arson  and  the  damages  to  that  worthy 
man  were  declared  to  be  $20,000,  half  of  which 
should  be  paid  by  each  company  whose  ad- 
juster had  responded  to  the  summons  of  the 
court  to  appear  as  a  witness  in  the  case.  Here- 
after, witnesses  will  take  to  the  woods  rather 
than  appear  in  a  Martinez  court.  The  adjusters 
are  thankful  that  they  were  not  arrested  on  a 
criminal  charge,  and  found  guilty  by  this 
same  jury. 

The  district  attorney  was  amazed  at  the 
vei'dict,  but  fortunately  for  our  story  he  was 
not  speechless.  He  asked  for  the  polling  of  the 


jury,  since  it  was  useless  to  ask  for  the  horse- 
whipping of  the  jury.  Two  or  three  jurymen 
replied  that  the  verdict  had  not  met  their  ap- 
proval; but  under  the  law  in  civil  cases  the 
required  nine  men  had  voted  for  the  absurd 
vei'dict.  The  attorney  promptly  appealed  the 
case,  and  it  is  still  in  court. 

While  walking  on  the  street,  afterward,  the 
adjusters  observed  one  of  the  jurymen  who 
had  responded  "no"  when  polled.  He  was  a 
dignified  and  sensible  looking  old  man.  The 
adjusters  sjwke  to  him  in  reference  to  the  trial 
and  to  his  negative  vote. 

"Yes,"  said  the  old  fellow;  "dod  rot  it  all, 
I  believe  that  man  set  fire  to  his  barn,  and  I 
was  opposed  to  his  gettin'  more'n  $2,500  dam- 
ages from  you  insurance  men  ! "      Tableau. 


Life  Insvirance  Agents. 

A  speaker  at  a  recent  meeting  of  life  insur- 
ance agents  said : 

"Let  me  call  your  attention  to  the  fact, 
gentlemen,  that  you  have  worked,  in  the  short 
period  of  thirty  years,  this  wonderful  miracle ; 
that  you  have  converted  this  whole  country 
to  the  belief  that  life  insui-ance  rests  upon  a 
firm  financial  basis.  Point  to  me  the  parallel 
for  that.  In  that  same  short  period  you  have 
converted  every  man  to  the  belief  that  it  is 
his  impei-ative  moral  duty  to  protect  his  family 
by  life  insurance.  But  that  is  not  the  only 
reason,  gentlemen,  that  our  responsibility  is 
created.  I  say  to  you,  as  I  have  said  on  other 
occasions,  that  the  welfare  of  life  insurance  is 
in  your  hands  more  than  in  the  hands  of  any 
other  men.  Gentlemen,  realize  your  j)osition 
of  dignity  and  power  in  life  insurance.  Life 
insurance  in  the  next  twenty-five  years  will 
be  shaped  and  directed  by  the  welded  opinions 
of  the  agents  of  this  country.  These  gentle- 
men who  have  created  these  local  associations 
have  builded  better  than  they  knew.  They 
have  never  realized  the  mighty  force  which 
they  have  called  into  existence.  Each  indi- 
vidual agent  in  his  place  was  a  force,  but  the 
consolidation  of  all  those  agents  all  over  the 
country  into  associations  has  brought  into  exis- 
tence in  this  business  a  mighty  power,  and 
that  power  more  than  any  other  power  in  the 
business  is  the  power  that  will  conserve  to 
elevate  and  dignify  and  pi'otect  life  insurance 
in  the  future." 


Lloyds  are  multiplying  in  the  East. 

The  insurance  loss  on  rents  at  the  New  Or- 
leans hotel  fire  was  $55,000. 
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Chips. 

— Geo.  D.  Dornin  is  in  Denver. 

— The  New  York  Life  is  to  erect  a  twelve- 
story  office  buildinp  in  New  York  city. 

— Rolla  V.  Watt  and  Chas.  Christensen  made 
a  tour  of  the  Pacific  Northwest  last  month. 

— "Thrift"  is  the  name  of  a  new  and  hand- 
some New  York  monthly,  designed  to  "fill  a 
long  felt  want ''  as  the  oi'gan  of  assessment 
insurance. 

— There  has  been  a  little  confusion  of  proof 
readers  in  our  new  "printery,"  and  we  con- 
fess to  some  un-typical  typographical  errors. 
Things  are  beginning  to  run  smoothly  since 
the  editor  visited  the  printing  ofBce  with  his 
old  smoothbore. 

— A.  C.  Stilson,  secretary  of  the  Bankers' 
Life  Association  of  Des  Moines,  la.,  is  in  the 
city,  accompanied  by  his  son  E.  S.  Stilson,  of 
Los  Angeles,  state  agent  for  the  association. 
The  Bankers'  Life  pays  its  losses  promptly, 
and  finds  a  large  and  uncultivated  field  for  its 
IX)licies.  Good  solicitors  are  advertised  for  on 
page  1 8. 

— Los  Angeles  Fire  Department.— Chief  Mori- 
arity  reports  for  1893:  Fire  alarms,  157;  30,  no 
loss;  75,  nominal;  one  $25,000  loss,  one  ^5,000, 
one  ^4,000,  four  83,000,  one  §2,000,  nine  Si, 000, 
seven  8500,  twelve  8200,  five  8150,  and  ten  850. 
There  are  341  fire  hydrants.  The  department 
consists  of  I  chief  engineer,  i  assistant,  i  elec- 
trician, 8  engineers,  2  captains  of  chemicals, 
21  drivers,  4  permanent  firemen,  i  tillerman 
and  40  call  men ;  with  8  steam  fire  engines,  2 
chemicals,  i  hook  and  ladder,  and  2  extra  hose 
companies.  The  chief  recommends  the  pur- 
chase of  an  aerial  truck.  Additional  electrical 
machinery  and  street  boxes  will  soon  be  in 
service. 

— An  alleged  death  of  an  insured  man  now 
transpires  to  have  been  a  disappearance.  Ed- 
ward Olney,  formerly  of  the  signal  service 
up  north,  disappeared  in  September,  1892. 
His  hat  and  coat  were  found  in  a  boat.  His 
widow  presented  proofs  of  his  death  to  the 
Union  Mutual  Life  Insurance  Co.,  and  one  half 
the  *2,ooo  iK)licy  on  Olney' s  life  was  paid,  the 
remainder  to  be  paid  when  further  proofs  of 
death  were  presented.  Olney  met  with  an 
accident  while  boating,  and  lost  his  head,  he 
says.  Ten  days  afterward  he  found  himself  a 
dilapidated  tramp,  and  was  ashamed  to  re- 
turn. This  is  his  story.  Mrs.  Olney  was  the 
first  to  notify  the  company  of  the  existence  of 
her  husband. 


— The  Coast  Review  Insurance  Chart  will  go 
to  press  in  a  day  or  two. 

—For  a  bound  package  of  matured  "Notes," 
"Rambling"  in  name  only,  we  are  indebted  to 
Editor  Osborn,  of  Brown,  Craig  &  Go's,  gen- 
eral agency. 

— Manager  Dornin  of  the  National  has  issued 
a  neat  circular  between  the  cover  leaves  of 
the  Coast  Review.  His  agents  will  be  glad 
to  show  it  to  customers. 

—The  Kansas  City  Magazine  i'e]X)rts  "Guar- 
dian, Colo.,  89,697  premiums"  and  some  88,000 
losses.  The  insurance  department  of  Colorado 
does  not  include  the  Guardian  among  author- 
ized companies.  Does  the  Guardian  do  an  un- 
dei'ground  as  well  as  an  underhand  business  { 
Our  contemporary  also  gives  these  Colorado 
figures :  Granite  State,  810, 123  premiums,  and 
88,233  losses. 

— The  library  card  system  of  rating  in  use  in 
Eastern  cities  has  been  adopted  by  the  Chica- 
go fire  underwriters.  Each  agent  has  in  his 
office  a  case  containing  a  card  for  each  build- 
ing I'isk.  On  it  are  inscribed  the  rate  and 
other  information  concerning  the  risk.  At  the 
board  headquarters  a  clerk  makes  out  new 
cards  whenever  a  rate  is  changed  and  sends 
them  at  once  to  the  agents. — Weekly  Under- 
writer. 

— "Enterprising." — The  Bankers  &  Mer- 
chants Mutual  Life  Association  of  San  Fran- 
cisco failed  three  years  ago.  On  the  filing  of 
the  x'eceiver's  report  a  few  days  ago — a  report 
of  nominal  assets  and  big  claims — the  Exam- 
iner printed  a  list  of  members.  Ex-president 
Badlam  is  now  a  big  Injun  at  the  Fair.  The 
Post-Intelligencer  of  Seattle  was  misled  into 
the  supposition  that  the  failure  was  a  piece  of 
news.  It  speaks  of  the  long  defunct  associa- 
tion as  an  "  insurance  company ' '  and  a  ' '  bad ' ' 
one.  Regular  life  insui-ance  companies  are 
thus  credited  with  a  failure  by  the  ignorant 
editor  of  the  Post-Intelligencer. 

— Politics,  dirty  politics,  has  caused  the  dis- 
missal of  an  efflcient  chief  of  the  fire  depart- 
ment of  Salt  Lake  City,  Utah— W.  A.  Stan- 
ton. Two  hundred  business  men  joined  in  a 
petition  to  the  council  for  Stanton's  reinstate- 
ment, but  the  petition  was  of  no  avail,  be- 
cause the  ixjliticians  know  that  one  fireman  at 
the  XK)lls  has  moi'e  influence  than  two  hundred 
business  men  who  stay  away,  or  who  go  to  the 
polls  like  sheep  and  vote  the  "straight  tick- 
et." — The  Utah  legislatui-e  has  since  passed  a 
law  prohibiting  the  removal  of  a  fii'e  chief,  ex- 
cept for  gross  inefficiency. 
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— Herbei't  Folger  of  Portland  is  in  town. 

— The  fire  department  of  Denver  has  been  re- 
duced to  1 60  men. 

— Anthony  Sweeney,  a  well-known  Denver 
agent,  died  a  few  days  ago. 

— Lew  M.  Seaton,  special  with  Fireman's 
Fund  for  Southern  California,  was  in  the  city 
last  week. 

— J.  B.  Branch,  of  the  Providence-Washing- 
ton, and  James  U.  Taintor,  of  the  Orient, 
visited  us  last  month. 

— The  Continental  Ins.  Co.  has  transferred 
the  Ohio  agency  business  from  the  Chicago 
department  to  the  home  office  in  New  York. 

— Raymond  W.  Alexander  has  been  appointed 
manager  at  Buffalo,  N.  Y.,  of  the  business  of 
the  Fidelity  and  Casualty  Co.,  vice  M.  F. 
Tanner,  resigned. 

— The  surveyors  of  the  P.  I.  U.  and  the  city 
inspectors  of  Mr.  Porter' s  Bureau  ai-e  rating 
sample  buildings  according  to  the  "U.  M.  S." 
for  comparison  with  present  ratings. 

— C.  W.  Kellogg,  of  Boston,  Eastern  manager 
of  the  Fireman's  Fund,  is  visiting  the  Coast. 
Mr.  Kellogg  has  represented  the  F.  F.  for 
many  years,  but  never  visited  this  Coast  before. 

— The  new  TjOS  Angeles  Life  and  Accident 
Company  (hat-passer)  has  put  up  the  required 
$5,000  deposit  (what  an  immense  sum  !),  and 
Mr.  Des  Moines  Cressey  is  ready  for  the  coin 
of  the  new  members. 

— The  Pacific  Coast  letter  in  the  Spectator  is 
a  mildewed  chestnut.  The  issue  of  April  26th 
contains  the  seven-weeks  old  news  of  the 
Royal  agency  change  and  all  the  particulars 
thereof.     The  Spectator  is  a  weekly. 

— James  S.  Reed,  of  Portland,  Oregon,  one  of 
the  pioneer  local  agents  of  that  city,  and  a 
constant  and  careful  reader  of  The  Coast  Re- 
view for  twenty-three  years,  paid  his  respects 
to  his  many  friends  in  this  city  in  April. 

— President  and  Mrs.  Moore  of  the  Continental 
Fire  visited  the  Yosemite,  returning  May 
8th,  and  leaving  for  home  by  way  of  Portland, 
on  the  nth.  They  will  visit  Puget  Sound  en 
route,  stopping  also  at  Salt  Lake  City  and 
Denver. 

— Guy  Francis  has  accepted  the  position  of 
special  and  adjuster  for  Manager  Dickson's 
companies.  Mr.  Fi-ancis  has  had  several 
years'  experience  in  the  field,  both  East  and 
on  this  Coast.  He  is  a  painstaking  adjuster 
and  a  hard  working  special. 


— S.  E.  Barton,  adjuster  of  fire  losses  at 
Seattle,  visited  us  last  month. 

— T.  B.  Merrill,  superintendent  of  agencies  of 
the  ^tna  Life  Ins.  Co.  of  Hartford,  is  in 
'Frisco. 

— Wm.  J.  Dutton,  with  C.  W.  Kellogg  and 
Avife  of  Boston,  visited  the  Yosemite  Valley 
last  week. 

—Manager  Dickson,  of  the  Royal  Exchange, 
Connecticut  and  Queen,  is  in  Guatemala  on 
business  for  the  Royal  of  Liverpool. 

— C.  C.  Little,  secretary  of  the  Phenix  of 
Brooklyn,  and  Eugene  Harbeck,  of  Chicago, 
Western  manager  of  same  company,  are  in 
California. 

— A.  L.  Jacobs,  the  Salt  Lake  representative 
of  about  a  dozen  big  fire  insurance  companies, 
spent  last  month  with  his  principals  in  this 
city  and  incidentally  looked  at  our  big  show  at 
the  park. 

— E.  S.  Fowler,  Coast  manager  for  the  Pre- 
ferred Accident,  is  advertising  for  agents. 
The  new  811,000  combination  policy  of  this  com- 
pany is  a  good  thing,  and  makes  easy  work  for 
the  solicitor. 

— Paul  M.  Nippert  has  been  appointed  special 
and  adjuster  for  the  Home  and  Phoenix.  Mr. 
Nippert  is  an  experienced  field  man  and  his 
many  friends  among  the  locals  will  be  glad  to 
see  him  again  on  the  road. 

— J.  B.  Lanktree,  who  has  been  with  the  Oak- 
land Home  Ins.  Co.  as  cashier  and  assistant 
secretary,  has  associated  himself  with  Gen- 
eral Agent  Warren  of  the  Milwaukee  Me- 
chanics. The  firm  name  is  Warren  &  Lanktree, 
general  agents,  410  California  street. 

— The  Five  Per  Cent.  Debenture  and  Con- 
tinuous Installment  Policies  of  the  Mutual 
Life  have  made  a  great  hit.  They  provide  a 
guaranteed  income  after  death  of  the  insured, 
also  an  absolutely  reliable  trusteeship,  and 
absolute  security  against  loss  by  maladminis- 
tration of  estates.  General  Agent  Forbes  & 
Son  report  an  increasing  demand  for  these 
policies. 

— John  T.  Fogarty,  special  since  1890  for  the 
former  RoUa  V.  Watt  Agency,  has  resigned 
his  position  to  accept  a  similar  position  with 
the  Royal  and  Norwich  Union.  Mr.  Fogarty' s 
record  as  a  field  man  is  a  good  one.  He  is  a 
competent,  energetic  worker,  and  is  very 
popular  with  the  local.  Manager  Watt's  pres- 
ent special  staff  is:  Jno.  T.  Fogarty,  J.  L. 
Fuller,  Frank  M.  Gilcrest  and  H.   R.  Burke. 
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— G.  J.  Bellersheim,  formerly  a  special  iu  this 
field,  is  now  a  railway  land  ajrent  iu  Spring- 
field, 111. 

— A.  A.  Allen,  special  and  adjuster  for  the 
German-Americau  for  southern  California, 
was  in  this  city  last  month. 
— W.  H.  Bagley,  special  for  Home  and  Phoenix 
in  the  Pacific  Northwest,  has  resigned  to  ac- 
cept a  similar  position  with  the  North  British 
and  Mercantile. 

— A.  J.  Hinds  of  Santa  Cruz  says :  "The  Coast 
Review  is  like  old  wine.  It  improves  with 
age."  Mr.  Hinds  should  know,  for  he  has 
been  reading  it  for  twenty-two  years. 

— U.  B.  Wilson,  for  many  years  a  resident  of 
this  city  as  special  and  general  fire  insurance 
agent,  has  established  himself  in  Denver, 
Colorado,  as  adjuster  of  fire  losses  and  inde- 
pendent supervising  agent.  Mr.  Wilson  is 
capable  and  thoroughly  acquainted  with  the 
Colorado  field,  and  we  have  no  doubt  he  will 
handle  any  business  entrusted  to  him  satis- 
factorily. 

— Early  in  April  Ass"t  Supt.  Taylor,  Associate 
Justice,  left  for  California  to  examine  insur- 
ance companies.  He  is  a  little  late  for  the 
State  Investment,  to  which  Chief  Snider  gave 
a  certificate  of  authority,  but  there  is  the 
Fireman's  Fund  and  the  Pacific  Mutual  Life. 
Taylor's  fee  in  New  York  was  *8o.  Twice  8  is 
16.  Midwinter  Fair.  The  Coast  Review  can 
give  Taylor  a  directory  of  the  hat-passers.  At 
$40  each,  for  expenses,  the  trip  will  be  a  cheei-- 
ful  one.     So  long  I — Kansas  City  Magazine. 

— The  Coast  Review  omitted  to  state  last 
month  that  William  C.  Leavitt,  California 
manager  of  the  Union  Mutual  Life  Ins.  Co., 
ou  March  15th  "took  in"  a  new  partner  to  as- 
sist in  the  management  of  his  agency.  Miss 
Lizzie  K.  Sherman  was  the  name  of  the  part- 
ner before  the  above  date.  It  is  now  Mrs. 
William  C.  Leavitt.  With  the  assistance  of 
the  new  accession  to  the  agency,  Mr.  Leavitt 
expects  to  do  twice  as  much  business  as  he  did 
alone  in  1893. 

— Fred  A.  Stolp,  cashier  and  assistant  man- 
ager Pacific  department  of  National  Life 
Insurance  Co.  of  Vermont,  visited  New  York 
last  month.  On  his  return  to  the  Coast  Mr. 
Stolp  will  visit  the  agency  of  his  company  iu 
the  Pacific  Northwest.  Although  quite  a 
young  man  (under  22),  Mr.  Stolp  Jr.,  has 
developed  a  fondness  for  the  life  insurance 
business  that,  with  his  energy  and  a  desire  to 
get  there,  will  early  place  him  among  the 
leading  general  agents  on  the  Coast. 


—Special  Agent  of  the  Continental  E.  J. 
Lowrey  was  in  the  city  last  week. 

— The  size  of  the  average  life  policy  written  in 
1893  was  $2,638,  which  is  about  the  usual 
average. 

— Geo.  Weidler  has  resigned  the  Portland 
agency  of  the  ^tna.  North  Briti.sh  and  Lion, 
and  is  succeeded  by  W.  L.  Gazzam  and  Philip 
S.  Bates.     The  new  firm  is  Gazzam  &  Bates. 

— L.  A.  Cerf,  formerly  of  this  city,  now  super- 
intendent of  agencies  of  the  New  York  Life, 
visited  California  last  month.  Mr.  Cerf  is  one 
of  the  brightest  life  insurance  men  of  the 
times  and  The  Coast  Review  is  of  the  opinion 
that  he  will,  at  no  distant  day,  become  the 
head  of  some  great  life  insurance  corporation. 

— Whatever  is  to  be  the  complexion  of  the  re- 
ports for  1893  which  other  large  fire  insurance 
companies  will  produce,  it  will  generally  be 
admitted  that  the  Manchester,  whose  accounts 
are  amongst  the  earliest  to  appear,  comes  off 
with  flying  colors.  That,  with  an  experience 
like  that  of  last  year,  it  should  be  possible  for 
any  fire  insurance  company  to  show  a  substan- 
tial balance  to  the  good,  is  something  to  mar- 
vel at.  Yet  this  is  what  the  Manchester  Fire 
Assurance  Company  has  actually  accomplished. 
It  does  not  accord  with  the  policy  of  the  pres- 
ent management  to  stand  still :  on  the  contrary, 
every  year  which  has  elapsed  since  it  came 
into  operation  has  been  signalised  by  a  large 
increase  in  the  business. — London  Observer. 

— The  April  19  Chronicle  (N.  Y. )  has  a  cartoon 
representing  several  foreign  dogs  (companies) 
speeding  after  a  hare  (American  fire  busi- 
ness), while  held  in  leash  by  "the  home 
office"  are  several  foreign  dogs.  It  will  sur- 
prise the  reader  to  learn  that  the  Guardian 
dog  is  one  of  the  latter.  The  author  of  the 
cartoon  labors  under  a  mistake.  He  evidently 
thinks  that  because  the  Guardian  is  not  iu 
sight  in  the  race  for  the  hare  it  must  be  held 
back  by  the  home  office  master  of  the  hounds. 
Underwriters  who  are  familiar  with  the 
Guardian's  frantic  and  dishonest  efforts  to  se- 
cure business  in  the  United  States  will  laugh 
at  the  cartoonist — not  at  the  cartoon.  We  ask 
the  picture-maker  to  examine  the  Guardian's 
column  of  loss  ratios,  and  see  if  he  can  recon- 
cile his  theory  of  home  office  restraint  with 
over  40  per  cent,  expenses  in  the  United 
States.  The  Guardian  wants  business  so  bad- 
ly that  it  breaks  pledges  and  pays  the  highest 
price  for  it.  This  is  a  notorious  fact  on  the 
Pacific  Coast,  and  doubtless  it  is  an  equally 
notorious  fact  in  the  East. 
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— Merchants  Expiration  Policy  Book  (Ma- 
gurn's),  $1.50,  at  this  office. 

— The  medical  branch  of  life  insurance  has  an 
interesting-  and  serviceable  organ  in  the  New 
York  Medical  Examiner,  a  monthly. 

— The  Connecticut  insurance  report  always 
interests  us  in  one  respect,  to-wit :  the  rejwrt 
of  the  cabbage-growers'  mutual  (yclept  tobac- 
co), with  $3,820  assets  and  no  liabilities  except 
worms.  The  salaries  of  this  company  last 
year  amounted  to  $75. 

— The  Pacific  Mutual  Life  Ins.  Co.  has  just 
prepared  and  will  immediately  place  before 
the  public  a  new  combination  immediate  pay- 
ment policy.  Indemnity  is  gauranteed  for  loss 
of  sight  and  severance  of  limb,  for  fi'actures, 
dislocations  and  amputations,  in  agreed  sums 
in  three  classes.  If  the  insured  be  injured  or 
killed  while  riding  as  a  passenger  on  any  reg- 
ular passenger  conveyance  propelled  by  steam, 
electricity  or  cable,  solely  as  the  result  of  the 
wrecking  or  disablement  of  such  conveyance, 
double  the  amount  designated  will  be  paid. 

— The  State  Investment  creditors  met  in  Judge 
Hebbard's  court  last  week  and  elected  F.  H. 
Merzbach  assignee.  There  was  opposition  to 
the  appointment  of  Von  Reynegom  when  it 
was  learned  that  ex-President  Brander,  now 
in  London,  had  filed  $88,000  claims  with  a 
corresponding  vote  for  Von  R.  Brander  al- 
leges that  his  claims  are  for  money  borrowed 
on  his  personal  security  and  used  to  discharge 
the  obligations  of  the  company.  The  mortgagee 
bank  bought  the  office  premises  for  the  amount 
of  the  mortgage — $79,600 — which  is  consider- 
ably less  than  the  normal  value.  Test  suits 
have  been  brought  against  the  stockholders  by 
Minnesota  claimants. 

— The  annual  meeting  of  the  Pacific  Insurance 
Union  was  held  on  May  4th,  when  the  follow- 
ing officers  were  elected :  President,  H.  R. 
Mann  (re-elected)  ;  vice-president,  Wm.  J. 
Button  (re-elected) ;  secretary  and  treasurer, 
Chas.  D.  Haven  (re-elected) ;  auditor,  V.  C. 
Driffield.  ■  The  four  new  members  of  the  exec- 
utive committee  elected  were :  C.  F.  MuUins, 
L.  L.  Bromwell,  J.  N.  Reynolds  and  I.  Gutte. 
The  executive  committee  is :  Wm.  J.  Button 
(chairman),  H.  R.  Mann  (ex-officio),  Geo.  E. 
Butler,  W.  S.  BuVal,  Homer  Craig,  C.  F. 
MuUins,  L.  L.  Bromwell,  J.  N.  Reynolds  and 
I.  Gutte.  The  committee  on  fire  department, 
fire  ordinances  and  water  supply  is:  B.  J. 
Staples,  Edward  Brown,  Robt.  Dickson,  Chas. 
R.  Story,  Chas.  A.  Laton,  I.  Gutte  and  Rudolph 
Herold,  Jr. 


— One  hundred  and  fourteen  companies  re- 
porting to  the  Connecticut  insurance  depart- 
ment for  1893,  as  compared  with  113  companies 
for  1892,  show  a  decrease  of  $6,678,893  in  sur- 
plus, and  a  decrease  of  $772,968  in  assets. 
Fire  risks  in  force  ($16,674,681,447)  increased 
*435i938,i02. 

— There  is  never  any  trouble  in  collecting  fire 
insui-ance  money  when  the  insured  asks  for  the 
amount  of  his  actual  loss  as  covered  by  the 
policy.  It  is  only  when  he  asks  for  more,  and 
a  good  deal  more— a  la  Buyer  &  Reich  claim — 
that  the  insurance  companies  i-efuse  to  pay  and 
go  into  court. 

—Mutual  Reserve  Fund.— The  chief  objection 
to  the  policies  of  this  assessment  association 
is  the  character  of  the  management  back  of 
them.  For  proof  of  this  statement  we  refer 
the  reader  to  a  court's  charge  to  a  jury  in  a 
recent  case,  as  printed  in  the  April  Coast  Re- 
view. Every  "member"  of  the  association 
should  read  and  reflect.  What  kind  of  insur- 
ance is  furnished  by  any  company  employing 
such  a  defense  to  defeat  a  claim '. 

— The  agency  of  the  Milwaukee  Mechanics 
Ins.  Co.  has  moved  to  new  and  handsomely 
fitted  offices  at  410  California  street.  The 
general  agents,  Waii'en  &  Lankti'ee,  displayed 
excellent  taste  in  the  selection  of  furniture 
and  the  decorations  generally.  Solid  oak 
counters  and  desks,  with  private  office  of 
same,  with  French  plate  glass,  makes  very  at- 
tractive quarters  for  the  new  general  agency. 
These  gentlemen  are  now  prepai-ed  to  furnish 
ix)licies  on  desirable  risks  at  current  rates, 
backed  by  two  million  assets  and  one  million 
net  surplus. 

— Major  Christensen. — The  Major  is  an  old 
Californian,  and  has  long  had  a  desire  to  renew 
his  residence  there.  He  will  be  missed  in  St. 
Louis,  for  he  has  been  pi-ominent  here  for 
many  years.  The  very  best  people  of  this  great 
city  valued  his  acquaintance  and  friendship. 
Always  unassuming  and  retiring  in  disposition, 
he  was,  nevertheless,  a  man  of  decided  action 
with  whatever  he  undertook  and,  to  quote  the 
I'emark  of  an  old  friend,  "you  always  knew 
where  to  find  him."  His  loyalty  to  the  com- 
pany which  he  served  so  well  was  like  his 
loyalty  to  his  friends — it  was  unbounded  and 
unwavering.  The  American  Central  has  not 
lost  Christensen — he  merely  serves  it  in  an- 
other field,  and  he  carries  with  him  the  full 
confidence  of  all  its  officers  and  the  best  wishes 
of  all  his  former  associates  and  his  many  St. 
Louis  friends. — Western  Insui-ance  Review. 
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-Hine's  Ten  Year  Expiration  Book,  good  for 
JO  years,  #2.50,  at  this  office. 

— Geo.  Bayley  of  Oakland,  who  was  killed  by 
an  elevator  accident  in  this  city  last  month, 
had  ^165,000  life  and  accident  insurance.  Of 
the  above  amount,  *45.ooo  was  taken  out  during 
1893.  Mr.  Bayley  was  a  successful  business 
man  and  evidentlj-  fully  appreciated  the  bene- 
fits of  life  and  accident  insurance.  In  addi- 
tion to  his  insurance  he  left  an  estate  of  *ioo,- 
000. 

— Portland  has  bought  a  '-double 60"  chemical 
engine  for  Hplladay's  addition.  A  four- 
wheeled  horse-cart,  with  driver  and  call  fore- 
man, will  be  furnished  Sunnyside.  The  pur- 
chase of  70  additional  fire  hydrants  has  been 
authorized.  Bangor  ladders,  roof-cutters, 
"  »-irculating  "  nozzles,  etc.,  will  be  added  to 
the  fire  department. 


—"The  Sydney  Record"  speaks  of  "Mr.  Her- 
bert Polget,  the  chairman  of  the  library  com- 
mittee of  the  F.  U.  A.  P." 


WANTED— 

A  good,  active 

Life  Insurance  Solicitor 

In  each  of  the  lai'ger  towns  in  the  nine 
Southern  Counties  of  California. 

Top  contracts  to  men  who  can  show  good 
record. 

—  ADDRESS  — 

JOHN  H.  REPPY, 

Manager  Germania  Life. 

Bi-adbm-y  Building,         -       -       -        Los  Angeles,   Cal 


THE  COAST  REVIEW 

Advertisements  are  an  Invitation  to  apply  for  an  Agency.  Sample  copy  sent  free  to  any  address 
west  of  the  Missouri  River. 

INSURANCE  CHART 

Contains  Fire,  Marine,  Life.  Accident  and  Surety  Statistics  of  All  Companies  on  the  Pacific  Coast . 
Also  Tables  of  California  and  Coa.st  Business.  Price  35  cents;  three  copies  $1.00.  Special  rates 
by  the  hundred.    Your  Company  will  present  you  with  a  copy.    If  you  do  not  receive  one,  write. 

EXPIRATION  BOOK 

Bound  in  Cloth.    Designed  for  Customers.    Price  35  cents,  or  $3.00  per  dozen, 
on  application. 

OTEY  MANUAL 


Sample  leaf  sent 


Everybody  recommends  it.    New  Agents  find  it  indispensable.     Old  Agents  find  it  useful. 
Your  office  will  present  you  with  a  copy.    Price  $1.50  each;  $15.00  per  dozen;  special  rates  per  100. 


LIFE  AGENTS 


Pronounce  Tabor's  Three  Systems  a  Perfect  Instructor.  Simple  though  comprehensive,  it  en- 
ables the  most  inexperienced  Agent  to  discuss  Life  Insurance  intelligently.  This  book  will  soon 
be  out  of  print.    Price  $2.50. 


California  Safe   Deposit  and  Trust  Company. 

r*f    PAID-UP  CAPITAL $1,000,000   )5p 

Comer  Moivtgomcry  and  California,  Streets,  San  Francisco.      *      4^. 


J.  D.  FRY,  President.  '  HENRY  WILLIAMS,  Vice-President. 

J.  DALZELL  BROWN,  Secretary  and  Treasurer. 


This  Company  is  authorized  by  law  to  act  as  Executor,  Administrator,  Guardian,  Assignee, 
Receiver  or  Trustee.  It  is  a  legal  depositary  for  court  and  trust  funds.  Will  take  entire  charge 
of  real  and  personal  estates,  collecting  the  income  and  profits,  and  attending  to  all  such  details 
as  an  individual  in  like  capacity  couid  do.  Acts  as  registrar  and  transfer  agent  of  all  stocks 
and  bonds.  Receives  deposits  subject  to  check  and  allows  interest  at  the  rate  of  2  per  cent,  per 
annum  on  daily  balances.     Issues  certificates  of  deposit  bearing  fixed  rates  of  interest. 

Receives  deposits  in  its  savings  department  and  allows  the  usual  rates  of  interest  thereon. 

RENTS     SAFES 
inside  its  burglar-proof  vaults  at  prices  from  -^5  per  annum  upward,  according  to   size.     Valua- 
bles of  all  kinds  may  be  stored  at  low  rates. 

Wills  Drawn  and  Taken  Care  of  Without  Charge. 
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Forty-Fourth  Annual  Statement. 
January   J,    1894. 


ASSETS,  .January  1.  1893,  at  cost $37,117,311  9iP 

RECEIPTS    IN    1893. 

Premiums $4,695,744.58 

Interest 1.994.956.95  $6,690,681.53 

Premiums  [Accident] $113,988.57 

Interest  [Accident] 5.405.99  119,392.56       $  6,810.074  09 


DISBURSEMENTS    IN    1893. 


$43.927>586  08 


Death  Claims      $  1,872,116.88 

Matured  Endowments 882,231.24 

Dividends  to  Policyholders 719.840.71 

Surrendered  Policies 428,981.15 

Commissions 564.051.07 

Agency  Expenses,  Medical  Examinations,  and  all  other  expenses  .   ,   .  308.067.12 

Dividends  on  Stock,  earned  in  Stock  Department 1S7. 500.00 

Taxes 127.179.39 

Death  and  Indemnity  Claims  [Accident] 35,410.74 

Expenses  [Accident] 50,400.22  5-175,778  52 

Assets,  December  31,  1893,  at  cost $38,751,807  56 

ASSETS. 

Real  Estate  acquired  by  foreclosure     $     279,001.65 

Office  Building 250,000.00 

Cash  on  hand  and  in  Banlis 3,544,287.67 

U.  S.  Bonds 435,875.00 

Railroad  and  other  Stocks  and  Bonds 1,551,289.88 

Bank  Stocks     1,037,546.04 

State.  County,  City,  and  Town  Bonds 8,746,025.90 

Mortgages  secured  by  Real  Estate,  valued  at  $78,376,333  .  •. 20,859,511.14 

Loans  on  Collaterals  (market  value  $818,605) 625.967.40 

Loans  on  existing  policies,  the  present  value  of  which  exceeds  $3,932,000  1,376,233.00 

Agents'  Balances,  and  Bills  Receivable 46.069.88 

Assets,  December  31,  1893,  at  cost $38,751  807  56 

Interest  due  and  accrued.  December  31.  1893 543,202.48 

Premiums  in  course  of  collection  (less  20  per  cent) 142.612.94 

Quarterly  and  Semi-Annual  Premiums  (less  20  per  cent.) 207,526.00 

Market  Value  of  Securities  over  cost 622,80392           1,516,14534 

Gross  Assets,  January  1,  1894 $40,267,952  90 

LIABILITIES. 

Losses  and  Claims  awaiting  further  proof,  and  not  yet  due $    265,579  59 

Dividends  to  Policy-holders,  not  due 443,322  06 

Premiums  paid  in  advance 4.954  26 

Bills  payable 7,146  87 

Reserve  on  Life,  Endowment,  and  Term  Policies, 

(Actuaries"  four  per  cent,  standard) $  33,218,815  00 

Less  value  of  Policies  of  Re-Insurance 44,65000  33,174,16500 

Reserve  on  Accident  Policies 45,863  03       $53,941,030  81 

Surplus  as  regards  Policy-Holders $6,326,922  09 

Life.  Endowment,  and  Term  Policies  in  force  January  i,  1894,  82,745,  insuring  .  .  .  135,450,722  94 
Life,  Endowment,  and  Term  Policies  issued  and  revived  in  1S93,  11.74S,  insuring  .  .  .  23.381,374  00 
Accident  Policies  issued  in  1S93 7.236,  insuring  .   .   .     26,033,450  00 


Morgan  G.  Bulkeley.  President  J.  C.   Webster,  Vice-President 

•T.  L.  English,  Secretary 


H.  B.  Houghton,  Manager  for  California  and  Nevada. 


JOHN  H.  STEVENS,  Metropolitan  Agent  Accident  Department. 
2/i?     SaJiso/ne    Street,  San    Franoisco, 
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Digest   of    Fire    Insurance    Decisions. 

Fire. 

PAYMENT   OF    PKEMIUMS. 

Western  Home  y.  Richardson,  Neb.  S. 
C. — An  agent  of  an  insurance  company, 
dvilj-  authorized  to  take  and  approve  risks 
and  to  insure,  issued  a  policy  of  insur- 
ance, extending  credit  for  the  premium, 
although  the  policy  acknowledged  the 
payment  thereof.-  Prior  to  any  loss,  the 
full  amount  of  such  premium  was  ten- 
dered by  the  insured  to  such  agent,  but 
the  money  was  not  received,  owing  to 
the  fact  that  the  latter  was  about  to  enter 
a  railroad  car,  and  would  not  accept  the 
money.  Before  the  agent  returned  home 
the  property  was  destroj^ed  by  fire.  x\f- 
terwards,  but  prior  to  instituting  suit  on 
the  policy,  the  amount  of  pi-emium  was 
paid  to  the  comi^any,  and  the  same  was 
retained  by  it.  with  full  knowledge  of  all 
the  facts.  Held,  that  such  payment  re- 
lated back  to  the  time  the  tender  was 
made  to  the  company's  agent,  and  that 
the  company  could  not  avail  itself  of  the 
condition  contained  in  the  policy  that 
"this  company  shall  not  be  liable  by 
virtue    of    this    policy,    or    any    renewal 


thereof,  until  the  premium  therefor  shall 
be  actually  paid,"  to  prevent  a  recovery. 
In  an  action  to  i-ecover  for  a  loss  under 
a  poUcy  it  is  competent  for  the  insured, 
who  was  acquainted  with  the  value  of  the 
property  destroyed  at  the  time  of  the  fire, 
to  testify  as  to  such  value.  58  N.  W.  R. 
596- 

•  POLICY    VOID    IX    UXAUTHORIZED    COMPAXY. 

Wood  V.  Cascade,  Wash.  S.  C. — In  an 
action  on  a  policy  the  answer  alleged  that 
defendant  was  a  Washington  corporation: 
that  the  poKcy  was  procured  by  an  insur- 
ance broker  of  New  York  city,  and  issued 
to  plaintiffs,  residents  of  New  York,  and 
covered  property  there;  that  by  the  laws 
of  New  York  policies  by  companies  not 
having  complied  with  the  insurance  laws 
were  void;  that  defendant  had  not  com- 
plied with  the  laws;  and  that  the  policy 
was  issued,  delivered,  and  received  in  vio- 
lation thereof,  and  was  not  procured  in 
the  manner  authorized  thereby.  Held, 
that  the  answer  was  not  demurrable, 
since  it  sufficiently  appeared  that  the 
contract  was  executed  in  New  York,  and 
was  therefore  void.     36  P.  R.  267. 
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CHANGE  OF    TITLE.       WAIVER. 

Phenix  v.  Hart,  111.  S.  C. — A  policy  on 
a  farm  building  declai-ed  that  any  change 
in  the  title,  possession,  or  interest  of  the 
insured  in  the  projjerty  without  consent 
indorsed  on  the  policy  would  render  it 
void.  The  insured  mortgaged  part  of  the 
farm,  but  not  the  part  on  which  the 
house  stood,  and  asked  the  company's 
local  agent  whether  it  was  necessary  to 
have  the  company's  consent  indorsed  on 
the  policy.  Held,  that  the  agent's  reply 
that  such  indorsement  was  not  necessary 
was  a  waiver  by  the  company  of  the  con- 
dition. 

A  stipulation  that  the  conditions  of  the 
policy  can  be  waived  only  by  the  general 
agent  in  writing  does  not  render  an  oral 
waiver  by  a  local  agent  inoperative,  since 
such  stipulation  may  itself  be  waived.  36 
N.  E.  R.  990. 

PROMISE   OF    AGENT. 

Stewart  v.  Helvetia  Swiss,  Cal.  S.  C. — 
Where  a  local  agent,  having  no  actual  or 
ostensible  authority  to  renew  a  policy, 
fails  to  perform  his  promise  to  inform  the 
company  of  assured  "s  offer  to  renew,  the 
company  is  not  liable  for  a  loss  after  ex- 
piration of  the  old  policy.     36  P.  R.  410. 

THRESHER    "  IX    USE." 

M.  T.  M.  Co.  V.  Firemen's.  Minn.  S.  C. 
— The  defendant  insured  against  loss  by 
fire  a  threshing  machine  engine  and  sep- 
arator "while  not  in  use."  The  prop- 
ertjr.  which  had  not  been  used  for  thresh- 
ing for  some  two  weeks,  was  hauled  out 
into  the  country,  and  left  standing  near  a 
farm  house,  preparatory  to  its  intended 
use  a  few  days  later,  and,  while  standing 
there,  the  separator  was  destroyed  by 
fire.  The  fire  was  not  caused  by  any 
hazard  incident  to  the  actual  use  or  oper- 
ation of  either  the  engine  or  separator. 
Held,  that  the  property  was  not  '"in  use" 
within  the  meaning  of  the  policy.  58  N. 
W.  R.  819. 

CHANGE  OF    TITLE. 

Virginia  v.  Thomas.  Va.  S.  C.  A. — A 
policy  contained  the  usual  clause  avoiding 
the  policy  if  there  were  any  change  in 
title  or  interest  of  the  assured,  unless  the 


company  was  notified  in  writing.  The 
firm  insured  (T.  &  Co.)  consisted  of  T. 
and  Mrs.  S.,  whose  interest  in  the  con- 
cern was  conducted  by  her  husband. 
Mrs.  S.  died,  leaving  all  her  property  to 
her  husband  for  life,  remainder  to  her 
child,  and  the  business  was  conducted  as 
before  her  death  until  the  fire  occurred 
six  months  later.  Held,  that  there  was 
no  such  change  in  title  or  interest  as  to 
avoid  the  policy. 

PROHIBITION    OF    MANUFACTl'RIXG. 

A  policy  insuring  a  tin  shop  permits 
such  manufacturing  as  is  usually  carried 
on  in  such  shops,  though  there  be  a  pro- 
vision in  the  policy  against  manufacturing 
establishments.     19  S.  E.  R.  454. 

REPAIRS    BY   OWNERS. 

Insured  was  a  Tenant. — Mechanics  v. 
Hodge.  111.  S.  C. — In  the  printed  part  of 
a  policy  insuring  chattels  belonging  to  a 
tenant  of  part  of  a  building  was  a  provis- 
ion that  "mechanics  will  be  allowed  to 
make  ordinary  alterations  and  i^epairs  to 
buildings,  not  exceeding  fifteen  days, 
during  the  term  of  this  insurance. ' '  It 
appeared  that  the  same  form  of  policy 
was  used  in  insuring  realty  and  personalty. 
Held,  that  the  clause  in  question  did  not 
apply  to  repairs  to  the  building  made  by 
the  owner.     37  N.  E.  R.  51. 

Life. 

WIFE'S    INTEREST. 

Sheets  v.  Sheets,  Colo.  C.  A. — Where  a 
policy  on  the  life  of  a  married  man  is 
issued  for  the  benefit  of  his  wife,  to  whom 
he  is  largely  indebted,  and  who  pays  all 
the  ijremiums  except  the  first,  the  policy 
is  the  property  of  the  wife,  who  is  entitled 
to  retain,  as  against  the  insured,  the  jjro- 
ceeds  of  a  surrender  of  the  jjolicy.  36  P. 
R.  310. 

creditor's  title,     surrender. 

Hicks  V.  National,  U.  S.  A. — A  policy 
had  been  pledged  as  collateral  security  for 
a  loan.  After  the  death  of  the  assured, 
his  executors  tendered  to  the  creditor  the 
amount  of  the  loan,  with  interest,  and 
demanded  the  policy.  He  I'efused  to  de- 
liver  it   up,    and    the   insurer,  with    fuU 
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knowledge  of  these  facts,  proc-ured  a  sur- 
render of  the  policy  fi-om  the  ci'uditor  to 
itself.  Held,  that  the  tender  exting-uished 
the  creditor's  title  to  the  policy:  and.  as 
the  insurer  acquired  by  the  surrender  no 
gi-eater  rights  than  he  had.  it  is  liable  to 
an  action  at  law  on  the  policy  by  the  rep- 
resentatives of  the  assured.     60  F.  R.  690. 

Accident. 

VOMNTAUY    EXPOSIKE. 

Keene  v.  New  England  Ass'n.  Mass.  S. 
J.  C. — In  an  action  on  a  policy,  it  ap- 
peared that  assured  undertook  in  the  day- 
time to  cross  railroad  tracks  at  a  station 
at  a  plac«  where  they  were  commonly 
crossed  by  people  with  the  permission  of 
the  company,  and  that  he  was  struck  and 
killed  by  detached  freight  cars  which  had 
been  "'kicked  "  along  the  track,  the  sight 
of  which  wag  cut  off  by  an  umbrella  he 
was  carrying  to  protect  himself  from  rain. 
Held,  that  the  assured 's  acts  were  not 
necessarily  a  violation  of  conditions  in  the 
policy  providing  that  no  claim  under  it 
should  be  valid  in  case  of  death  resulting 
fx'om  '"any  voluntary  exposure  to  unnec- 
essary^ danger,  hazard,  or  perilous  adven- 
ture, "  and  requiring  the  assured  '"to  use 
all  due  diligence  for  personal  safety  and 
protection:'"  and  the  question  of  such  vio- 
lation was  for  the  jury.     36  N.  E.  R.  891. 


profession.  I  believe  a  young  man  should 
go  out  into  the  country  and  learn  to  handle 
the  men  who  are  local  agents,  how  to  in- 
spect risks  and  find  out  the  physical  haz- 
ard.— Watt. 


We  are  drifting  toward  specialism. 
Twenty  years  ago  we  had  physicians  who 
were  all-around  physicians — pvilled  a  tooth 
or  sawed  off  a  leg  with  equal  facility. 
But.  what  would  do  twenty  years  ago 
would  not  meet  the  demands  of  to-day, 
and  we  must  have  specialists,  must  have 
men  who  make  special  study  of  the  dif- 
ferent branches  of  the  insurance  business. 
and  make  some  particular  branch  their 
life-stvidy.  I  believe  the  time  is  coming 
when  we  must  give  our  entire  attention 
to  some  particular  branch  of  the  business, 
to  the  exclusion  of  the  others,  if  we  wish 
to  succeed. — B.  Favmonville. 


The  "All  Round  Man.  "—I  would 
rather  have  a  well  trained  and  rounded 
man  in  the  business  than  a  one-sided  man. 
I   believe  thev  are   of  more  value    to  the 


Life  Notes. 

We  make  a  long  extract  from  the  Con- 
necticut insurance  report  elsewhere,  and 
recommend  its  perusal.  The  "high  com- 
missions" gong  must  be  beaten  until  the 
i-ebate  gang  is  beaten. 
»  *  * 

The  Insurance  Journal  of  Hartford  crit- 
icises the  Spectator's  "Codex,  "  as  follows: 

•'A  hasty  glance  at  the  contents  of  the  book 
reveals  some  inaccuracies  of  statement,  as  for 
example  the  author  saj's:  'The  reserve  is 
generally  defined  as  such  a  portion  of  the  ac- 
cumulated px-emiums  as  would  suffice  to  pur- 
chase the  insurance  of  the  policy  in  another 
company.'  That  is  about  as  unscientific  and 
unintelligible  an  account  of  the  unearned  pre- 
miums in  life  insurance  as  could  well  be  made. 
On  page  55,  also,  the  author  says  '  Life  insur- 
ance policies  at  the  present  time  are  usually 
incontestable  for  any  cause  after  they  have 
been  in  existence  one,  two,  or  three  years,  as 
may  have  been  specified.'  This  is  true  of 
some  companies,  but  it  is  not  true,  as  a  rule, 
of  the  policies  of  life  insurance  companies.  We 
do  not  know,  either,  what  Colonel  Thomson 
means  by  saying  that  a  period  of  150  years  was 
covered  by  the  observations  that  resulted 
in  the  production  of  the  Actuaries'  and  the 
American  Tables.  The  Actuaries'  or  com- 
bined-experience table,  was  the  experience  of 
a  few  English  offices ;  and  the  American  table 
was  mainly  the  experience  of  the  Mutual  Life 
for  a  very  limited  number  of  years.  On  the 
whole,  we  do  not  think  Colonel  Thomson's  book 
will  bear  out  the  flattering  words  said  of  it  by 
his  fellow-colonel ;  although  it  may  be  found  a 
very  useful  book  for  agents  to  read,  provided 
they  do  not  believe  it  too  implicitly." 
*  *  * 

An  Easterner  has  presented  to  the  Na- 
tional Association  of  Life  Underwriters  a 
"loving  cup  "  of  silver  to  be  presented  to 
the  writer  of  the  best  paper  setting  forth 
the  practical  good  of  life  associations.  It 
is  time  that  such  good  should  be  demon- 
strated. In  the  face  of  75  per  cent,  com- 
missions on  new  business  and  universal  re- 
bating  in    consequence,    it    may    weU  be 
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doubted  whether  the  associations  accom- 
plish any  i^ractical  good.  The  promotion 
of  good  fellowship  and  the  smoothing  of 
business  "edges"  by  these  associations 
will  be  cheerfully  conceded.  But  have 
they  reduced  rebatingV  have  they  even 
developed  any  sentiment  against  extrava- 
gant commissions'?  It  is  true  the  associa- 
tions have  caused  to  be  enacted  laws 
against  rebating  in  several  states,  and  in 
two  or  three  instances  have  secured  the 
conviction  of  an  obscure  offender;  but  no- 
body will  seriously  affirm  that  rebating 
has  been  checked  by  the  law,  or  that 
these  nominal  convictions  deter  any  agent 
or  solicitor  from  breaking  the  law.  Nev- 
ertheless The  Coast  Review  favors  these 
life  underwriters'  associations,  and  heart- 
ily wishes  there  was  one  in  San  Francisco. 

■x-   *   * 

One  of  the  strongest  reasons  to  be  urged 
in  behalf  of  life  insurance  is  that  it  is  a 
justification  of  liberal  living  to  the  con- 
scientious man.  The  colloquial  phrase, 
■ '  Be  good  to  yourself, "  is  a  significant 
one,  if  we  give  it  a  moment's  thought.  A 
man  may  deal  justly  with  others  and  not 
with  himself.  He  may  not  be  "good"  to 
himself.  Certainly  he  is  not  treating  him- 
self fairly  if  he  always  practices  close-fist- 
ed economy  and  denies  himself  the  little 
comforts  and  luxuries  which  conduce  so 
much  to  his  well-being.  The  stingy  man, 
too,  no  matter  what  the  plea  of  family 
and  uncertainty,  loses  somewhat  of  his 
self-respect.  He  mvist  necessarily  be  as 
well  as  seem  small  and  mean.  With  life 
well  insured  a  man  is  measui-ably  released 
from  those  moral  obligations  which  urge 
him  to  mean  economies  and  unwholesome 
self-denials.  Having  capital  by  virtue  of 
his  life  insurance  policy,  he  can  afford  to 
be  good  to  himself  and  live  in  the  gener- 
ous fashion  which  promotes  generous  sent- 
iments and  long  life.  This  is  worth 
thinking  about,  you  man  without  life  in- 
surance. 

*  *  * 

The  Order  of  Tonti,  an  Eastern  endow- 
ment scheme,  has  failed.  This  variety  of 
the  genus  hum-m-m-bug  is  almost  extinct. 
A  few   years   ago    there  were  twenty  or 


more  on  the  Pacific  Coast.  Now,  so  far 
as  we  know,  there  is  none.  The  Coast  Re- 
view in  those  days  was  full  of  warnings 
against  these  frauds.  Now  we  roar  very 
gently  indeed.  The  enemy  is  making  his 
last  kick.  We  were  reminded  of  this  en- 
dowment gambling  craze  and  its  tempor- 
ary natui-e  the  other  day,  on  seeing  a 
peddler  drive  by  in  his  wagon.  Several 
years  ago  he  gave  up  peddUng  and  organ- 
ized an  "end' >wment  union. " '  Everything 
went  along  swimmingly  for  awhile.  The 
peddler  was  appareled  fashionably,  sport- 
ed a  gold-headed  walking  stick,  and 
bought  a  box  at  the  opera.  After  a  time 
pay-day  came,  and  now  the  peddler  wears 
"store-clothes"  and  rides  in  a  wagon. 
*  *  * 

At  the  recent  meeting  of  the  Chicago 
Life  Underwriters'  Association  Thornton 
Chase  of  the  Union  Mutual  Life  Ins.  Co. 
said: 

An  agent  once  asked  me  a  question,  "Why 
is  it  so  difficult  to  induce  men  to  insure  their 
lives  when  the  advantages  to  them  are  so 
many  and  evident  T"  The  reply  was,  "Be- 
cause of  selfishness  and  the  length  of  con- 
tract." 

Every  man  thinks  that  in  taking  life  insur- 
ance he  is  doing  something  for  someone  else. 
Even  if  it  is  an  endowment  for  his  own  benefit 
he  feels  that  he  is  pi'oviding  for  some  other 
fellow,  namely,  himself  fifteen  or  twenty 
years  hence,  when,  of  course  he  will  have  so 
prospered  and  won  in  humanity's  contest  that 
he  will  have  no  need  for  insurance  endow- 
ments. 

Again,  the  profits  in  the  business  to  him 
who  could  influence  and  persuade  men  (through 
the  greed  and  rivahy  of  companies  for  rapid 
increases),  became  lai-ge  enough  to  induce 
sharijers,  "lightning  strikers"  and  "confi- 
dence men"  to  join  the  ranks  of  agents — men 
who  knew  not  of  the  existence  of  honor  or 
truth  and  who,  with  sleek  address,  smooth 
tongue  and  plausible  argument  played  upon 
the  avarice  of  the  tens  of  thousands :  culti- 
vated the  mushrooms  of  "something  for  noth- 
ing" and  sowed  the  seeds  of  distrust  broad- 
cast. 

Devices  innumerable  have  been  employed, 
without  regard  to  their  result  upon  the  public, 
to  decoy  men  within  the  reach  of  the  agent's 
seductions.  Imagine  the  effect  upon  one  of 
your  prospects,  gentlemen,  if  he  should  happen 
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to  read  the  follouiufr  advertisement  which 
apiM?ared  iu  the  Chicago  Sunday  Tribune  of 
May  6,  1894: 

S25.00.  Paid  t<>  I'auty  pivinjr  name  of  friend 
who  will  take  life  insurance.  Address  A  551, 
Tribune  Oftice." 

The  wonder,  the  amazement  is  that  life  in- 
sui-anoe  can  now  be  sold  at  all  I 
*  *  * 

We  print  this  month  a  very  convenient 
five-year  table  of  the  financial  condition 
and  the  general  and  California  business  of 
all  life  insurance  companies  writing  new 
business  in  this  field.  Attention  is  called 
to  the  fact  that  the  assets  and  surplus  col- 
umns are  made  up  from  the  New  York 
insurance  report,  and  do  not  include  un- 
admitted assets,  such  as  the  companies 
themselves  have  a  right  to  claim  and  to 
advertise.  To  secure  uniformity  year  af- 
ter j'ear,  and  at  the  same  time  deal  fairly 
with  all.  the  table  is  restricted  to  the 
'"official"'  figures.  This  table  shows  the 
condition  and  progress  of  the  companies 
in  essential  particulars,  and  at  the  same 
time  gives  the  California  new  business  and 
renewals  and  insurance  in  force.  Much 
information  is  conveyed  in  a  very  little 
space. 

*  *  * 

The  new  commisioner  of  the  Michigan 
insurance  department  is  passing  kind.  In 
making  his  first  annual  report  he  says: 
'•I  refrain  from  making  any  ci-iticisms  re- 
lating to  the  old  line  life  comi^anies. " 
This  is  generosity  itself.  But  w^ait  until 
Mr.  Giddings  is  officially  two  years  old, 
and  he  catches  the  old-liners  alone. 

*  *  * 

The  Ancient  Order  of  United  Workmen 
now  has  some  300.000  members.  We  I'e- 
call  the  fact  that  a  few  years  ago  an  old- 
line  general  agent  solemnly  and  emphatic- 
ally and  repeatedly  declared  that  this 
modern  A.  O.  U.  W.  would  never,  never 
see  the  day  when  it  could  claim  200,000 
members.  He  does  not  like  to  be  re- 
minded of  this  rash  prophecy.  The  An- 
cient Order  of  United  Worked  Men  is 
slowly  adding  to  its  membership  and  I'ap- 
idly  increasing  its  obligations.  The  death- 
rate    is   increasing,    and    the   older   state 


branches  are  dependent  on  the  charity  of 
the  national  or  grand  lodge,  which  as- 
sumes part  of  the  mortality  claims  of  the 
afflicted  state  organizations.  All  the  older 
state  lodges  are  decaying.  Great  will  be 
the  crash  of  the  order  as  a  whole  some 
day. 

*  *  * 

••Thrift,"  an  assessment  champion, 
thinks  1894  will  be  "the  banner  year"  for 
the  Mutual  Benefit  Life  Association  of 
New  York.  If  Thrift  means  the  sheriff's 
banner,  we  are  ready  to  agree  with  it. 
The  reinsurer  of  the  Home  Benefit  is  ad- 
vancing backward.  Its  retrograde  move- 
ment has  attracted  the  attention  of  the 
insurance  department  of  New  York,  which 
is  now  examining  into  the  condition  of 
this  assessment  invalid. 

*  *  * 

Dr.  Meyer,  the  insurance  swindler,  has 
been  found  guilty  of  murder  in  the  second 
degree.  His  wife  will  be  tried  this  month. 
These  people  insured  the  lives  of  men  who 
supposed  themselves  married  to  Mrs. 
Meyers,  and  then,  it  is  alleged,  the  two 
conspirators  poisoned  the  victims  and  col- 
lected the  insurance.  These  murderous 
wretches  have  been  discovered.  How 
many  equally  guilty  may  never  have  had 
their  crime  detected? 

*  *  * 

Items. — Geo.  B.  Woodward,  for  twenty 
years  secretary  of  the  .John  Hancock  ISIu- 
tual.  has  just  been  elected  secretary  of 
the  Metropolitan  Life  of  New  York. — The 
North-eastern  Life  of  Manchester,  N.  H.. 
which  has  a  capital  of  $100,000,  will  rein- 
sure and  retire.  This  is  about  the  first 
time  anybody  ever  heard  of  the  company, 
outside  of  the  little  Granite  State. — It  is 
not  improbable  that  another  Eastern  life 
insurance  company  will  open  an  agency  in 
San  Francisco.  Armstrong's  American 
Union  Life  expects  to  begin  business  in 
July. — Now  Austria  thinks  of  prohibiting 
tontine  insurance. 


Correspondence  is  solicited  and  will  be  carefully 
edited.  Local  agents  and  field  men  will  find  these 
columns  a  serviceable  medium  for  the  interchange 
of  views  on  current  topics. 
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Accident  Notes. 

The  Preferred  Accident  is  original,  ag- 
gressive and  trustworthy,  and  The  Coast 
Review  is  willing  all  its  readers  should 
know  it.  The  larger  accident  companies 
have  somewhat  of  the  inertia  of  age  and 
over-confidence,  and  pushing  companies 
like  the  Preferred  will  do  them  and  the 
business  good. 

* 

The  United  States  Mutual  Accident  As- 
sociation has  brought  suit  to  test  the  ac- 
tion of  the  Illinois  insurance  commissioner 
in  revoking  its  license  for  his  state  on 
technical  grounds.  An  injunction  has 
been  granted  restraining  the  Illinois  offi- 
cial from  interfering  with  the  business  of 
the  company.  Commissioner  Durfee  wait- 
ed unreasonably  long  before  taking  action 
in  the  premises,  and  then  did  so  after  the 
New  York  insurance  department  had  set 
the  seal  of  its  approval  on  the  condition 
of  the  company  and  its  "new  business" 
contract  with  the  New  Jersey  investment 
company.  We  should  think  more  of  Dur- 
fee"s  zeal  if  he  had  investigated  the  double 
Star  Accident  of  Chicago,  now  approach- 
ing the  horizon  of  failure. 
* 

The  Insurance  Advocate  says  that  the 
Preferred  Mutual  brought  out  the  first 
"combination ' '  policy.  This  was  in  July, 
1891.  It  is  now  stated  on  good  authority 
that  the  Preferred  Accident's  premium 
income  for  1894  will  exceed  $700,000.  an 
increase  over  last  year  of  over  40  per  cent. 

The  American  Employers'  Liability  is 
still  in  the  financial  mire.  After  being 
impaired  $100,000,  the  New  Jersey  insur- 
ance depal-tment  notifies  the  company  of 
the  discovery  of  still  further  impairment. 
and  asks  for  $25,000  more. 
* 

We  print  elsewhere  a  table  of  the  condi- 
tion and  general  and  California  business 
of  accident  and  fidelity  companies  in  this 
field.  The  agents  are  requested  to  look 
over  the  figures  and  report  to  us  any  er- 
rors. 


The    American    Svxrety    is    the   largest 
surety  company  in  the  world. 
* 

After  all  their  quarreling  competition, 
the  plate-glass  companies  do  not  seem  to 
make  mvich  money.  Their  expenditures 
keep  in  line  with  their  premiums,  and 
sometimes  a  little  ahead.  The  plate-glass 
as  high  as  the  Guardian's  Pacific  Coast 
expense  ratio,  which  is  "out  of  sight." 

Thei-e  was  a  rumor  current  in  the  East 
last  month  that  the  Equitable  Life  was 
going  to  take  over  the  business  of  the 
Travelers.  Officers  of  both  companies 
deny  the  rumor.  President  Batterson 
says  that  there  are  no  factions  in  the 
management  of  the  Travelers,  and  that 
no  group  of  stockholders,  dissatisfied  or 
otherwise,  controls  a  majority  of  the 
stock. 


North  British  &  Mercantile   Insurance 
Company. 

In  its  eighty-fifth  year  the  North  Brit- 
ish «&  Mercantile  Insurance  Company  of 
London  is  able  to  present,  in  the  following 
figures,  abundant  evidence  of  its  sound- 
ness to  the  very  core.  The  times  have 
been  bad  for  fire  underwriting  through- 
out the  world,  and  the  North  British  has 
felt  the  effect  of  these  untoward  times  in 
some  slight  degree.  But  substantially 
the  statement  of  the  company  is  that  of  a 
year  ago.  as  regards  business,  assets  and 
surplus  funds.  The  differences,  whether 
gains  or  losses,  will  not  excite  comment. 
Upon  the  whole,  therefore,  the  statement 
of  the  company,  as  printed  elsewhere,  is 
an  admirable  one. 

The  total  fire  assets  are  $16,893,939.  with 
$4,508,715  liabilities.  The  net  surplus  is 
$8,947,724.  making  the  policyholders'  sur- 
plus the  very  extraordinary  one  of  $12,- 
385.224.  The  fire  premiums  in  1893  were 
$7,280,800.  So  far  as  we  can  recall,  only 
four  fire  insurance  offices  have  a  fire  (and 
marine)  i^remium  income  in  excess  of 
seven  millions.  The  North  British  does 
no  marine  business.  The  total  income  of 
the  fire  department  in  1893  was  $7,821,161. 
The    total    expenditures    were  $7,768,999. 
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The    balance  was  on   the  right  side  in  a 
wrong:  year. 

In  no  part  of  the  United  States  has  the 
North  British  done  so  well  as  on  the 
Pacific  Coast,  where,  under  the  manag-e- 
ment  of  Tom  C.  Grant,  the  company  has 
an  annual  premium  income  exceeding  a 
quarter  of  a  million  dollars. 


a  new  avenue  for  the  introduction  of  new 
hazards. 


New  Life  Business. 
Commissioner  Merrill  of  Massachusetts 
has  something  to  say  on  the  •"excessive 
cost"  of  new  life  business,  in  his  annual 
report.  This  cost  he  declares  to  be  one  of 
the  greatest  perils  of  the  business ;  and  as 
the  companies  will  not  reform  this  per- 
nicious practice,  there  is  left  no  remedy. 
"  he  says,  but  the  enactment  of  a  statute 
forbidding  any  company  to  jiay  or  allow 
for  the  procurement  of  new  business,  or  in 
any  year,  an  amount  of  commission  in  ex- 
cess of  the  expense  loading  upon  the 
premium.  It  must  be  admitted  that  the 
racing  companies  are  inviting  such  legis- 
lation. 


Dangerous  Cold  Lacquers. 

Wakxixg  Against    the  U.se   of   Newly   Ix- 
VEXTED  "Cold  Lacquer." 

The  "New  England  Exchange"  has  is- 
sued a  warning  respecting  "cold  lacquers. "" 
Formerly  lacquers  consisted  of  a  simple 
solution  of  gums  in  alcohol.  By  a  recent 
invention  alcohol  and  naphtha  are  made  to 
combine  by  the  use  of  any  alcohol,  and 
this  cheaper  mixture  is  being  extensively 
used.  The  smell  of  the  naphtha  or  gasoline 
is  disguised  by  chemicals,  but  the  danger 
in  using  such  lacquer  in  the  formation  of 
explosive  vapors  is  enormously  increased. 
The  flashing  point  of  most  of  these  mix- 
tures is  below  40  degrees  Farenheit. 

It  is  proposed  where  metal  working 
I'isks  use  these  compounds  to  insist  by 
warranty  that  the  "suiijily  be  kept  out- 
side, and  that  all  processes,  including  dry- 
ing, be  carried  on  outside  of  the  plant. " 

Attention  of  Coast  underwriters  and  in- 
spection bureaus  should  be  directed  to 
inquiry  whether  these  dangerous  mixtures 
are  in  use  by  our  metal  workers.  It  is 
possible  that  the  deadly  gasoline  has  found 


California  Decision. 
Where  property  is  insured  as  fixtures, 
insurance  can  be  recovered  thereon,  what- 
ever it  is  as  between  insured  and  his  land- 
lord. In  an  action  on  policy  assigned  to 
plaintiff,  when  insured  proi)erty  was  sold 
to  him.  defendant  cannot  show  that  the 
sale  was  in  fraud  of  creditors,  and  that 
therefore  no  title  passed.— Clark  vs.  Svea 
Ins.  Co..  36  P.  R.  587. 


Classification. 

The  special  committee  on  classification, 
appointed  by  the  National  Board,  and  of 
which  F.  O.  Affeld  is  chairman,  reported 
as  follows: 

On  the  desirability  of  obtaining  a  uuiform 
classification  of  the  fire  record  of  the  respect- 
ive cities,  it  will  not  be  necessary  to  go  into 
an  argument.  That  the  time  is  now  ripe  for 
such  a  step  will  be  recognized  by  all  who  have 
read  of  the  efforts  made  on  the  Pacific  Coast 
in  that  direction,  and  have  seen  the  futile 
efforts  made  by  local  district  organizations  to 
obtain  some  idea  of  Avhat  classes  were  most 
affected  by  the  abnormal  destruction  prevail- 
ing in  the  last  few  years.  Fii-st,  this  associa- 
tion made  the  attempt.  Afterwards  other 
individual  companies  made  an  effort  to  get 
contributions  from  their  confreres  in  the  busi- 
ness regarding  the  destruction  of  certain 
classes  of  hazards.  Then  the  New  England 
Exchange  endeavored  to  obtain  data  regard- 
ing unprofitable  hazards,  and  finally  the  Mid- 
dle Department  followed  their  example,  and 
all  with  the  same  lamentable  result,  which 
was  that  the  information  was  of  little  avail 
when  finally  received,  because  of  the  want  of 
uniformity  in  the  classifications  furnished. 

Your  committee  has  found  many  local  agents 
and,  now  and  then,  local  organizations  who 
have  kept  very  reliable  statistics  of  the  losses 
of  their  respective  places,  and  all  to  whom  we 
have  spoken  on  the  subject  seem  to  welcome 
the  idea  of  having  some  permanent  object, 
outside  of  rates  and  commissions,  for  which  to 
maintain  a  local  organization  and  the  prospects 
of  utilizing  the  fire  records  as  a  basis  for  the 
future  regulation  of  rating  and  underwriting. 
It  is  very  evident  that  to  be  of  advantage  to 
underwriters  doing  a  business  all  over  the 
country,  a  system  of  classification  uniform  in 
all    the   places,  will   be  necessary,  in  order  to 
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be  of  any  value  for  underwriting  purposes,  or 
as  a  means  of  comparing  one  place  with  an- 
other. 

The  committee  prepared  a  system  of 
classitication,  giving  eight  principal  class- 
es subdivided  into  direct  hazard  and  ex- 
posure hazard,  and  each  subdivided  into 
building  and  contents.  These  eight  class- 
es are: 

A.  Dwellings  and  contents. 

B.  Public  buildings  and  contents. 

C.  Storage. 

D.  Stables  and  contents. 

E.  Bridges  and  trestles. 

F.  Hotels  and  boarding  houses  and  con- 
tents. 

G.  Mercantile  and  business  risks  and  con- 
tents. 

H.     Manufacturing  risks. 


The  Patriotic  Assurance  Company. 

The  Patriotic  of  Dublin  files  a  statement 
with  the  California  insurance  department 
which  does  the  company  some  injustice, 
inasmuch  as,  under  a  misapprehension  of 
the  law,  all  premiums  over  ninety  days 
due  were  excluded  from  the  list  of  assets, 
and,  consequently,  from  the  surplus.  Fol- 
lowing are  the  principal  figures  in  the  an- 
nual statement:  Fire  assets,  $1,215, 165  : 
policyholders'  surplus,  $530,122,  though 
actually  $600,000  in  round  numbers.  Fire 
premiums  last  year,  $897,547,  a  gain  of 
$62,500.  Messrs.  Okell,  Donnell  &  Co. 
are  the  Pacific  Coast  representatives  of 
the  Patriotic.  The  Coast  premiums  of 
$88,023  last  year  were  a  gain  of  60  per 
cent. 

Geo.  McConaughy,  deputy  superintend- 
ent of  insurance  for  Colorado,  recently 
made  an  examination  of  the  condition  of 
the  Patriotic,  and  pronounced  it  in  a 
sound  financial  condition,  with  a  net  sur- 
plus in  excess  of  liabilities  and  paid-up 
capital.  The  Patriotic  also  has  $7,500,- 
000  subscribed  and  guaranteed  capital. 


A  local  agency  paper  speaks  of  the 
alacrity  with  which  the  Chinese  in  Cali- 
fornia "catch  on,"  and  gravely  cites  in 
evidence  thereof  the  fact  that  in  the  town 
of  Ventura  the  Chinese  have  organized  in 
their  "quarter"   a   fire   department  con- 


sisting of  a  "cart  and  250  feet  of  hose." 
The  Chinese  have  been  with  us  since  '49, 
and  this  is  the  fij'st  time  these  "quick" 
people  have  caught  on  to  the  idea  of  fire 
protection.  Our  local  agency  friend  was 
a  little  unfortunate  in  this  example. 


TFie    Magdeburg    Fire    Reinsures    the 
Hamburg-IVIagdeburg  Fire. 

At  a  meeting  of  the  board  of  directors 
of  the  Hamburg-Magdeburg  Fire  Ins.  Co. 
held  on  April  28th,  it  was  resolved  to 
liquidate  the  business  of  the  company, 
and  an  agreement  was  entered  into  with 
the  Magdeburg  Fire  Ins.  Co.,  of  Magde- 
burg, to  take  the  whole  business  (assets 
and  liabilities)  against  payment  of  M. 
2.500,000  ($625,000),  the  full  value  of  the 
capital  stock  of  the  Hamburg-Magdeburg 
Fire  Ins.  Co. 

This  agreement  and  proposed  liquida- 
tion was  submitted  to  the  shareholders 
for  ratification  at  the  annual  general  meet- 
ing held  on  May  17th,  and,  as  per  cable 
advices  to  the  Pacific  Coast  managers, 
Messrs.  Gvitte  &  Frank,  was  ratified  and 
completed. 

The  reason  for  liquidating  the  business 
of  the  Hamburg-Magdeburg  was  the  fact 
that  the  company's  capital,  $625,000,  was 
thought  too  small  for  the  transaction  of  a 
satisfactory  transatlantic  business,  and 
that  an  increase  under  the  present  un- 
favorable conditions  of  the  insurance  bus- 
iness was  not  practicable. 

Under  the  circumstances  the  acceptance 
of  the  oflfer  of  the  Magdeburg  Fire  to  pur- 
chase the  whole  business  of  the  Hamburg- 
Magdeburg  Fire,  on  conditions  above 
named,  appeai'ed  the  easiest  way  to  a 
liquidation  without  any  loss  to  the  shai-e- 
holders,  while  at  the  same  time  the  Mag- 
deburg Fire,  with  its  great  capital,  and 
imiuense  resources,  as  well  as  its  magnifi- 
cent organization  and  connections,  is  in 
the  position  to  continue  and  enlarge  the 
small  but  good  business  of  the  Hamburg- 
Magdeburg  Fire. 

As  predicted  by  The  Coast  Review,  the 
Magdeburg  Fire  has  resolved  to  do  a  gen- 
eral agency  business  throughout  the  Pa- 
cific Coast,  and  will  immediately  open  up 
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all  that  field  in  which    it   is  not  now  rep- 
resented. 


Editorial  Scribblings. 

Several  days  have  gone  by  without  the 
reinsurance  of  an  American  lire  office. 
We  take  heart. 


tions.  and  will  compete  for  business  on 
equal  conditions  as  to  responsibility  and 
taxation.  It  is  not  impossible  that 
this  Lloyds  flurry  will  work  out  a  cure 
for  the  broker  evil,  or  at  least  shear  these 
middlemen  of  their  strength. 


The  Chronicle  of  New  York  prints  an 
extra  number  containing  diagrams  show- 
ing causes  of  fires  by  classes  of  property. 
This  is  a  stroke  of  useful  enterjjrise.  The 
principal  causes  of  fires  are  stoves,  flues, 
matches,  lamps,  gas  jets  and  lightning. 
Remarkable,  isn't  it,  that  fire  is  the  chief 
cause  of  fires.  Friction  is  the  cause  of  half 
the  fires  in  woolen  and  worsted  mills. 
The$e  diagrams  are  intei-esting  and  sug- 
g'estive  to  underwriters,  and  would  cer- 
tainly be  useful  if  they  could  be  given 
circulation  among  property-owners. 

* 
The  Standard  scooped  all  its  contempor- 
aries in  announcing  the  withdrawal  of  the 
Guardian  from  the  United  States,  and 
then  the  Boston  paper  in  its  next  issue 
denied  the  truth  of  the  annovincement, 
and  apologized.  The  Guardian  has  since 
shaken  the  dust  of  Yankee  Land  from  its 
dirty  feet.  Imagine  the  Standard  man's 
chagrin  I  We  suggest  as  the  only  possible 
assuagement  of  his  irritation  that  he  im- 
mediately challenge  the  editor  of  the  Spec- 
tator— before  dinner. 

The  numerous  Lloyd  schemes  are  troub- 
ling the  Eastern  underwi'iters — needlessly, 
it  seems  to  vis.  These  irresponsible  ven- 
tures stand  to  legitimate  fire  insurance 
somewhat  as  the  co-operative  schemes 
stood  to  legitimate  life  insurance  several 
years  ago.  The  •"relation"  was  irritating 
but  not  injurious,  and  the  parasite  inflic- 
tion worked  its  own  cure.  To-day  there 
is  no  such  thing  as  assessment  insurance, 
virtually,  and  before  long  there  will  be  no 
such  thing  as  Lloyd's  insurance — at  least, 
not  as  it  now  exists.  Wait  untU  a  few 
severe  losses  are  incurred,  and  down  will 
tum^ble  the  Lloyds,  sham.  Whatever  fol- 
lows in  the  form  of  Lloyds  will  be  suffered 
to   exist    onlv    under    wholesome    restric- 


'•  Insurance''  of  New  York  is  doing 
powerful  service  in  exposing  the  new  fire 

Lloyds. 

*  * 
* 

The  prosperity  which  the  country  was 
promised  as  the  result  of  the  repeal  of  the 
wicked  Sherman  bill  has  not  registered 
anywhere  yet.  Gold  eagles  continue  to 
fly  to  Europe,  and  the  credit  of  the  nation 
is  not  a  whit  better  than  when  the  gov- 
ernment was  buying  thirty  millions  of 
white  metal  yearly.  Perhaps  we  gold- 
bugs  were  not  mathematically  correct  in 
our  conclusions.  Perhaps  the  richest  na- 
tion in  the  world  was  rich  enough  to  buy 
and  store  and  place  behind  its  paper  issue 
thirty  to  fortj^  mUlion  dollars  worth  of 
silver  a  year  at  market  rates.  Perhaps 
the  sUver  -  purchasing  act  was  not  the 
cause  of  aU  our  financial  Uls  and  the  in- 
creased fires  and  decreased  premiums. 
We  confess,  as  a  disappointed  gold-bug, 
that   we  are  just  a  little  bit  weak-kneed. 

*  * 
* 

The    underwriters  are  not  complaining 

of  the  water  supjjly  in  Portland.  Or.,  the 

citizens  whereof  now  go  about  the  streets 

in  boats.     Fire  engines    have  been  placed 

on  rafts.      The  river  has  its  back  up,  and 

the  flood  is  the  highest  on  record. 

*  * 
* 

The  withdrawal  of  the  Guardian  from 
the  L'nited  States  will  not  be  i-egretted  if 
it  does  not  prove  a  bell-wether  example 
and  demoralize  other  and  honorable  for- 
eign companies.  The  business  interests 
of  this  country  require  aU  the  fire  insui"- 
ance  capital  now  re^jresented  ;  and,  the 
times  being  unfavorable  for  the  organi- 
zation of  new  American  com^janies,  the 
withdrawal  of  much  foreign  capital  at 
this  time  would  work  a  hardship  to  both 
property-owners  and  underwriters.  The 
general  elTect  would  be  demoralizing. 
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We  believe  that  fire  undei-writing  in  the 
United  States  is  now  on  the  turn  of  the 
tide.  Business  is  improving,  losses  are 
declining,  and  confidence  will  be  i-estored 
when  the  Washington  talking-machine 
adjourns.  Congress  must  soon  do  its  best 
— or  worst,  or  confess  that  it  is  unable  to 
do  anything.  The  writer  is  just  optimist 
or  pessimist  enough  to  beheve  that  in 
any  event— action  or  inaction  by  congress 
— the  business  interests  will  not  now  be 
seriously  affected,  and  that  with  uncer- 
tainty displaced  by  certainty  business  of 
all  kinds  will  immediately  revive.  There 
are  good  times  ahead  for  underwriters, 
and  not  far  ahead  either. 

*  * 
* 

On  the  Pacific  Coast  the  business  de- 
pression was  not  felt  as  soon  nor  as  severe- 
ly as  in  the  East,  and  the  recovery  wiU 
probably  be  correspondingly  later.  Money 
matters  are  in  a  better  shape,  collections 
are  easier,  but  business  generally  is  very 
quiet.  Thei*e  was  a  considerable  falling 
off  in  premiums  last  year,  and  head  office 
managers  must  expect  a  corresponding 
decrease  this  year.  The  expected  im- 
provement of  business  will  come  too  late, 
if  it  comes  at  all  this  year  on  the  Coast, 
to  bring  the  average  agency  premiums  up 
to  the  old  standard. 

*  * 
* 

Here  in  California  a  number  of  classes 
of  risks,  as  wool  and  woolen  goods,  grow- 
ing grain  and  farm  business,  and  dependent 
industries,  will  contribute  far  less  than 
usual  to  the  total  premium  income  ;  and 
the  same  unfavorable  conditions  prevail 
in  the  Pacific  Northwest.  Merchants  and 
manufacturers  are  carrying  small  lines  of 
insurance  because  they  are  carrying  small 
stocks  of  goods  :  and  the  careful  under- 
writer is  writing  smaller  lines  on  such 
hazards,  excepting  where  the  moral  haz- 
ard is  undoubtedly  first-class. 

* 
There  is  no  good  reason  for  the  dis- 
couragement of  either  the  local  or  general 
agent,  providing,  of  course,  that  the  home 
office  managers  are  not  too  exacting  in 
their  demands  for  "volume"  of  business. 


Of  aU  times  the  present  is  the  most  un- 
favorable for  mere  ' '  volume ' '  in  this  field. 
There  should  be  no  feeling  of  discourage- 
ment, we  repeat.  This  Pacific  Coast  is  a 
magnificent  country  with  an  incomparable 
future.  Its  advantages  will  always  make 
it  a  prosperous  section  of  the  Union.  We 
expect  a  rapid  growth  in  population  and 
wealth  in  California,  Oregon,  Washing- 
ton, Idaho  and  Montana,  in  particular, 
soon,  and  Utah  and  Colorado  and  Arizona 
and  New  Mexico  wUl  not  be  far  behind  in 
this  wholesome  expansion.  The  day  is 
not  far  distant  when  the  premium  income 
from  the  Pacific  Coast  and  Rocky  Moun- 
tain territory  will  be  $20,000,000  a  year, 
with  the  lowest  average  loss  ratio  of  the 
several  sections  of  Columbia's  territory. 
The  era  of  better  buildings  has  already 
begun,  and  the  moral  hazard  wiU  be  even 
better  than  the  physical  hazard. 


The  National  Board's  committee  of 
statistics  of  tires  for  1893  in  American 
cities  of  20,000  or  more  population  does 
not  seem  to  have  succeeded  remarkably 
well.  When  the  underwriters'  fire  patrols 
do  not  gather  the  information  wanted,  it 
cannot  be  expected  that  the  fire  depart- 
ments wUl  have  done  so.  The  commit- 
tee's statistics,  though  greater  than  in 
previous  years,  are  still  meagre.  For  ex- 
ample California  is  credited  with  four 
cities  with  20,000  or  more  population,  and 
only  one  (San  Francisco)  has  full  fire 
statistics.  Oakland's  figures  are  merely: 
square  miles,  10;  population,  60,000; 
alarms,  129;  fires,  I22;  loss,  $136,436;  fires, 
per  1,000  pop.,  2.03;  loss  per  capita,  2.27. 
This  is  not  particulai-ly  instructive  to  un- 
derwriters. Massachusetts  statistics  are 
most  nearly  complete.  New  York  state, 
"under  the  committee's  nose,"  is  among 
the  least  satisfactory  returns. 

*       * 
* 

Portland,  Or.,  is  credited  with  40  square 

mUes  area  and  90, 785  population,  and  with 

474  brick    or  stone  buildings   and    14,000 

frame    buildings.     The    city    is    charged 

with  36  brick  or  stone  fires  and  186  frame 

fires,  of  which  223  were  confined  to  buUd- 
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ing  and  202  to  Hooi-.  Total  ]n'operty  loss, 
*I55<439>  nearly  all  ($136,560)  of  which 
was  covered  by  insurance.  Loss  per  cap- 
ita. 1. 71:  lires  per  100  buildings,  1.57. 

The  Seattle  loss  per  capita  was  1.36,  and 
the  number  of  fires  per  100  buildings  2.94, 
against  Spokane's  3.73  and  Tacoma's  1.33. 
Ogden's  loss  per  capita  was  5.46,  and  Salt 
Lake  City's,  2.33:  Butte's,  3.34,  with  4.02 
fires  per  100  buildings:  Pueblo  fires.  3.43 
per  loo  buildings:  San  Francisco  fires, 
1.08  per  100. 

American     Branches     of    British     Fire 
Offices. 

Twenty-three  British  (and  Irish)  fire 
offices  have  United  States  branches,  all 
but  two  of  which  have  assets  invested  in 
this  country.  We  review  these  branch 
statements  as-  follows : 

THE  ALLIANCE. 

The  United  States  manager  of  the  Al- 
liance of  London  is  N.  T.  James,  and  the 
American  headquarters  of  the  company 
are  in  San  Francisco.  The  Alliance  has 
invested  in  the  LTnited  States  $920,982,  of 
which  $733,963  is  surjilus.  Assets  and  sur- 
plus gained  somewhat  last  year.  The 
American-  premium  income  of  the  Alliance 
is  a  quarter  of  a  million,  derived  chiefly 
from  the  Pacific  Coast.  The  Alliance,  it 
will  be  recalled,  took  over  the  business 
and  assets  of  the  Union  of  San  Francisco, 
and  it  now  owns,  and  its  United  States 
branch  office  is  in,  the  old  Union  building, 
on  California  street.  The  Alliance  has 
some  seven  millions  of  fire  assets. 

THE   ATLA.S. 

The  head  office  of  the  United  States 
branch  is  in  Chicago.  The  Pacific  Coast 
manager  is  Frank  .J.  Devlin.  The  Atlas 
has  $758. 149  in  this  country,  and  $328, 130 
of  this  is  surplus.  The  American  prem- 
iums last  year  were  $477,682,  a  gain  of 
over  $121,000.  The  American  business  is 
growing  rapidly.  The  Atlas  has  made 
money  on  the  Pacific  Coast.  Its  annual 
statement  is  an  attractive  one.  The  Atlas 
has  nearly  $3,000,000  fii'e  assets. 

THE   CALEUOXIAX. 

The  United  States  branch  of  this  Edin- 


burgh company  has  headquai'ters'  in 
New  York.  The  Caledonian  does  a  large 
business  in  the  United  States  ($1,610,725 
premiums  last  year),  and  for  the  special 
protection  of  its  American  policyholders 
it  has  $1,879,499  invested  in  this  country, 
and  over  a  fourth  of  this  goodly  sum  is  in 
excess  of  liabilities.  The  Pacific  Coast 
business  increased  last  year.  Geo.  W. 
Spencer  is  the  manager  in  this  field. 

THE    COMMERCIAL    INIOX. 

American  headquarters  in  New  York. 
Nearly  a  million  surplus  out  of  three-and- 
a-half  millions  of  assets.  The  American 
premiums  have  been  nearing  the  three 
million  point  during  the  last  three  years. 
Since  1886  a  million  dollars  has  been — or, 
as  our  English  cousins  would  say,  have 
been — added  to  the  American  assets.  The 
Commercial  Union  took  in  $350,000  in 
Coast  fire  premiuns  last  year  under  the 
management  C.  F.  Mullins.  The  fire 
assets  of  this  great  London  company  ag- 
gregate $9,438,961,  with  $4,107,599  net 
surplus. 

THE    IMPERIAL. 

This  London  office  is  over  ninety  years 
old.  Its  American  statement  is  a  strong 
one,  but  that  is  no  reason  why  the  Im- 
perial should  not  file  its  home  office  figures 
as  well  as  its  branch  office  figures.  The 
American  branch  figures  are :  Assets, 
$1,847,272;  surplus,  $762,805,  a  gain  of 
$42,000;  premiums,  $1,160,734;  Pacific 
Coast  premiums,  $167, 107.  The  Pacific 
Coast  manager  is  the  well-known  Wm. 
Sexton,  with  R.  C.  Medcraft  as  sub- 
manager. 

THE  LIOX. 

The  headquarters  of  the  United  States 
branch  of  the  Lion  are  in  Hartford,  with 
Martin  Bennett  as  manager.  Wm.  Sexton 
is  also  the  Pacific  Coast  manager  of  the 
Lion.  The  American  figures  are  as  fol- 
lows:  Assets,  $868,915:  surplus,  $379,800; 
premiums,  $578,572.  The  Lion's  Ameri- 
can branch  increased  its  surplus  last  year, 
which  is  something  to  boast  of. 

THE   LIVERPOOL   &   LONDON    &   GLOBE. 

Nearly  half  of  the  fire  assets  of  this 
great    English   office  are    invested  in  the 


238 


The  Coast  T^efiew. 


United  States,  and  seven-tenths  of  its  fire 
pi"emiums  ai-e  derived  from  its  American 
business.  It  leads  all  companies  in  Amer- 
ican fii'e  risks  in  force,  and  in  premiums 
i-eceived  and  losses  paid  last  year,  and  it 
ranks  first  among  foreign  companies  in 
amount  of  assets  invested  in  the  United 
States  and  in  sui-plus.  The  American 
premium  income  of  the  Liverpool  & 
London  &  Globe  last  year  was  $5. 690. 877.  a 
gain  of  nearly  $300,000.  Chas  D.  Haven 
is  the  Pacific  Coast  manager,  with  C. 
Mason  Kinne  as  assistant  manager. 

THE  LOXDOX   *    LAXCA5HIRE. 

Every  year  shows  an  advance  in  the  as- 
sets of  the  United  States  branch  of  the 
London  &  Lancashii-e.  This  is  creditable. 
Noteworthy  gains  are  annually  reported  in 
other  resi>ects.  Such  figures  as  the  fol- 
lowing always  attract  attention  and  favor- 
able comment:  Assets.  *2. 641. 029:  sur- 
plus, $678. 832:  premiums.  $2,034,618.  In 
the  last  five  or  six  yeai'«  the  United  States 
branch  of  the  London  &  Lancashire  has 
doubled  its  business,  and  has  always  kept 
its  surplus  up  to  a  high  notch.  It  wiU  l^e 
remembered  that  this  successful  Liver- 
pool office  reinsui"ed  two  California  com- 
panies, to-wit :  the  Anglo-Xevada  and 
the  Southern  California.  The  London  & 
Lancashire  stands  at  the  head  of  all 
foi-eign  companies  in  premiums  passing 
through  the  San  Francisco  office.  The 
Coast  manager  is  Wm.  Macdonald.  who 
is  assisted  by  D.  E.  Miles. 

THE  LOSDOS   ASSTTRAXCE. 

Available  assets,  according  to  the  New 
York  insurance  report,  $1.603.602 — that  is. 
of  the  United  States  branch :  liabilities. 
$988,788.  which  leaves -$615. 000  ••available  " 
surplus  for  the  prompt  settlement  of  all 
ordinary  and  extraordinary  losses.  Pi^em- 
ium  receipts  last  year.  $989,485.  The  Lon- 
don Assurance  has  $56,250  deposited  in 
Oregon.  The  home  office  fire  assets  are 
nearly  nine  millions,  with  $6,600,000  sur- 
plus to  poUcyholdei-s.  Geo.  F.  Grant  is 
the  manager  of  the  Pacific  Coast  depart- 
ment. The  Coast  business  gained  several 
thousand  last  vear. 


THE   MANCHESTER. 

The  United  States  branch  of  the  Man- 
chester gained  $200,000  in  premiums  last 
year,  and  added  $300,000  to  its  assets. 
That  was  doing  pretty  weU.  While  the 
Manchester  has  been  represented  many 
yeare  on  the  Pacific  Coast,  it  has  had  an 
Eastern  branch  only  four  years.  The 
American  headquarters  are  now  in  Chi- 
cago. The  Manchester's  American  fig- 
ures are:  Assets.  $2,085,549:  sui-plus, 
$493,169:  premiums.  $1,675,131.  Geo.  W. 
Spencer  is  the  Pacific  Coast  manager  of 
the  Manchester  (Balfour-Guthrie  general 
agency).  The  pi"emiums  from  the  Coast 
business  last  year  ($219,724)  were  the  lar- 
gest ever  i-eceived  by  the  company  in  this 
field.  Every  year  shows  an  increase  in 
business.  The  Manchester  has  nearly  four 
million  dollai*s  assets. 

THE   XATIOXAL   ASSCRAXCE. 

This  old  Dublin  company  has  recently 
organized  a  United  States  branch,  which 
now  makes  its  first  annual  report  as  fol- 
lows: Assets.  $217,219:  surplus.  $156,904; 
premiums.  $85,615.  all  from  the  Pacific 
Coast.  H.  M.  Xewhall  &  Co.  are  the  gen- 
eral agents.  Under  their  conservative 
management  the  National  has  made  money 
in  this  field.  The  National  has  a  million 
and  a  half  of  fii'e  assets,  a  half  a  million  of 
paid  up  capital  and  an  annual  premium 
income  of  a  million  and  a  quarter. 

THE   XORTH   BRITISH   4    MERCAXTLLE. 

About  one-fifth  of  the  fire  assets  of  the 
North  British  ai-e  invested  in,  and  about 
one-third  of  the  premiums  are  dei'ived 
from,  the  United  States.  The  American 
branch  has  $3,419,141  assets.  $1,005,588 
sui-jjlus.  and  $2,402,078  pi-emium  income. 
Under  U.  S.  Manager  S.  P.  Blagden  the 
North  British  has  been  doing  an  increas- 
ing business,  though  in  the  last  three 
yeai-s.  which  have  been  exceptionally  bad. 
the  losses  have  been  heavy.  Tom  C. 
Grant  is  the  general  agent  in  this  field. 

THE   XORTHERX    AS-TRAXCE. 

The  United  States  branch  of  the  North- 
ern Assui*ance  of  London  reports  gains  in 
assets,  reserves  and  premiums.  The 
branch   figures   are:      Assets.  $1,657,091: 
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surplus.  i<44o.472;  l)IvllliuIn^s.  $1,252,373. 
The  Noi-thern  has  over  four  niillions  net 
surplus.  What  inoi'e  need  be  said';'  Geo.  F. 
Grant  is  the  Paeilic  Coast  manag'or.  The 
gain  in  Coast  premiums  last  year  was  large, 
and  the  loss  ratio  was  a  very  moderate 
one.  Every  year  shows  a  notable  increase 
of  business  in  Manager  Grant's  general 
agency. 

TIIF:    NtHJWK  II    t  N'loX. 

The  United  States  branch  of  the  Nor- 
wich Union,  centered  in  New  York  and 
under  the  management  of  J.  Montgomery 
Hare,  makes  a  stout  showing  of  American 
resources,  security  and  business,  as  : 
$1,823,461  assets:  $410. 4] 5  surplus:  $1,535.- 
786  premiums.  The  business  of  the  com- 
pany in  this  count ?-j-  has  increased  50  per 
cent,  in  the  last  five  years.  The  Coast 
premiums  in  the  same  time  have  made  a 
greater  gain.  RoUa  V.  Watt  is  now  the 
Pacific  Coast  representative.  The  Nor- 
wich Union  has  over  five  millions  of  fire 
assets  and  $1,716,465  net  surplus. 

THE   PAL  AT  I XE. 

The  United  States  branch  of  the  Pala- 
tine, of  which  Wm.  Wood  is  manager,  is 
only  three  years  old,  but  already  it  ranks 
with  the  foremost  in  assets  and  business. 
Observe  these  branch  figures  in  proof  of 
this  a.ssertion  :  Assets.  $2. 255.974  :  surplus, 
$507,349  :  premiums,  $2,314,554.  Compan- 
ies long  established  in  the  United  States 
have  not  half  so  great  an  American  in- 
come. The  Palatine  has  some  four-and-a- 
half  millions  assets.  Under  Chas.  A. 
Laton's  management  the  Pacific  Coast  de- 
partment has  already  attained  a  px-emium 
income  of  $378. 426,  a  sum  exceeded  by  the 
Coast  i)remiums  of  only  two  foreign 
offices.  Manager  Laton's  general  agency 
stands  sixth  on  the  Ust  of  San  Francisco 
agencies  in  the  amount  of  '93  Coast  busi- 
ness. 

THE    PIKEXIX    ASSTKAXCE. 

The  general  movement  of  the  yearlj" 
figures  of  the  United  States  branch,  of 
which  A.  D.  Irving  of  New  York  is  man- 
ager, is  an  ujjward  one,  with  the  steady 
maintenance  of  a  handsome  surplus  rang- 
ing from  a  half  million  to  six  hundred 
thousand.    The  Phoenix  has  some  two  and 


a  half  millions  of  a.ssets  invested  in'  the 
United  States,  and  derives  nearly  two 
millions  of  premiums  yearly  from  the 
American  business.  On  the  Pacific  Coast, 
where  the  company  is  represented  by 
Butler  &  Haldan,  the  Phoenix  has  been 
steadily  gaining  in  business.  Last  year's 
Coast  premium  income  ($194,394)  was  a 
gain  of  nearly  $21,000. 

TUE    KOYAL. 

The  Royal's  United  States  branch, 
under  the  management  of  E.  F.  Beddall 
of  New  York,  is  one  of  the  four  British 
companies  which  report  an  increase  of 
American  assets,  surplus  and  premiums. 
The  Royal  ranks  third  in  the  amount  of 
American  business,  and  leads  all  foreign 
companies  in  losses  paid  since  admission 
to  the  United  States.  The  Royal's  Ameri- 
can figures  are  :  Assets,  $7,469,681;  sur- 
plus. $2,195,842:  pi-emiums.  $4,925,131,  a 
gain  of  nearly  $200,000.  Assets  and  sur- 
plus made  corresponding  gains.  The 
American  business  of  the  Royal  has  more 
than  doubled  since  1885.  The  Pacific 
Coast  department  of  the  Royal  is  now 
under  the  management  of  RoUa  V.  Watt. 

THE   SCOTTISH   UXIOX    A:    XATIOXAL. 

This  company  also,  under  the  manage- 
ment of  M.  Bennett,  reports  gains  in  the 
assets,  surplus  funds  and  premiums  of  its 
American  section.  Premiums  increased 
some  $378,000,  with  similar  gains  in  assets 
and  surplus.  The  United  States  branch 
figures  of  the  Scottish  Union  &  National 
are  briefly  as  follows:  Assets,  $2,543,248: 
surplus.  $1,421,505:  premiums,  $1,269,453. 
Since  1890  the  American  business  of  this 
Edinburgh  office  has  increased  100  per 
cent.  In  the  same  time,  under  the  man- 
agement of  W.  .J.  Callingham.  the  Pacific 
Coast  business  has  increased  140  pei-  cent. 
The  Coast  premiums  last  year  were  $240.- 
580. 

THE   UXIOX. 

The  American  branch  of  this  180  years 
old  London  company  is  likewise  one  of 
the  four  foreign  companies  with  gains  in 
the  several  departments  of  its  annual 
statement.  The  Union's  American  branch 
has  been  established  only  three  years,  but 
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it  makes  a  very  respectable  showing  of  in- 
vestments and  business,  with  gains  rang- 
ing from  50  to  100  per  cent.  Catton,  Bell 
«&  Co.,  the  Pacific  Coast  agents,  transact 
over  one-foui-th  of  the  American  business 
of  the  company,  but,  of  course,  at  the 
rate  the  Union  is  extending  its  business 
in  the  East  that  proportion  can  not  be 
long  maintained.  Catton,  BeU  &  Co., 
the  Coast  general  agents,  are  doing  re- 
markably well.  They  increased  their 
premiums  from  $77,862    to   $120,540,    last 

year.  

Foreign   Companies'   Figures. 
The  following  figures  are  taken  from  the 
Coast  Review  Insurance  Chart : 

Loss 

Fire  Assets    Premiums    Ratio 

Aachen  &  Munich  .   .  $  4,937,490       $  1,606,674       65.6 

Atlas 2,836,290  1,738.647       61. 1 

Baloise 1,000,385  526,399       66.7 

Commercial  Union    .     9,438,961  6,355,072       65.2 

Helvetia  Swiss   .   .   .     1,826,658  669,698       51.7 

Liv.  &  Lon.  &  Globe  .    20,901,075  8,141,124       65.7 

London  Assurance    .     8,707,727  3,371,462       69.1 

Magdeburg 4,341,988  3,658,098       68.6 

Manchester 3,978,838  3,ii8,577        61.9 

New  Zealand    ....      2,665,166  i,393,io5        57-4 

North  British  ....    16.S93.939  7,280,800       66.0 

Northern  Assurance  .     8,106,869  3.58i,533       64.2 

North  German     .   .   .      1,032,363  620,412       55.2 

Norwich  Union   .   .   .      5,225,496  4,443,780       69.9 

Patriotic 1,215,165  897,547        77-9 

Royal 20,847,148  10,367,275        70.0 

Royal  Exchange     .   .    10,379.579  1,865,892       61.0 

Svea 1,892,768  1,166,538       71-0 

Transatlantic  ....      1,617,595  668,775       64.2 

The  Credit  Evil. 
A  resolution  has  been  introduced  in  the 
New  York  Chamber  of  Commerce  recommend- 
ing the  passage  of  a  law  excluding  from  the 
admitted  assets  of  companies  fire  premiums 
uncollected  thirty  days  after  the  issue  of  poli- 
cies, as  such  "system  of  credit  must  endanger 
the  solvency  of  some  companies  when  it  is  ex- 
tended beyond  safe  limits."  There  are  more 
than  twenty  millions  of  such  assets  among  the 
fire  insurance  companies  authorized  to  do  busi- 
ness in  New  York.  Such  a  law  would  impair 
the  capital  of  several  companies. 

London  has  3,312  miles  of  water  mains,  1,364 
miles  of  which  are  constantly  charged  with 
water.  The  mains  are  fitted  wnth  25,504  hy- 
drants and  58,842  fire  plugs. 

Coal  oil  flashing  at  80  degrees  is  sold  in  Eng- 
land. 


Expenses  of  Life  Insurance    Manage- 
ment. 

The  subject  of  expenses  in  connection  with 
the  management  of  some  insurance  companies 
is  not  a  new  one.  Insurance  journals  have 
written  about  it,  insurance  men  have  talked 
about  it,  insurance  conventions  have  discussed 
it,  and  insurance  departments  have  officially 
noticed  it.  It  cannot  be  denied  that  it  is 
much  easier  to  make  than  to  prove  a  charge  of 
excessive  expense  on  the  part  of  any  corpora- 
tion, in  which  the  interests  of  many  people  are 
involved,  and  which  requires  brains  and  skill 
to  run  it. 

Impressed,  however,  by  the  general  agita- 
tion which  this  subject  has  received,  I  asked 
about  a  month  ago  some  of  tlie  companies 
which,  in  the  sense  that  they  do  a  large  busi- 
ness may  be  called  leading  companies, 

A   FEW   QUEST  lOX.S, 

designed  to  bring  out  if  possible  some  facts 
bearing  on  this  subject  upon  which  I  might 
base  a  conclusion.  The  questions  were  crude 
in  some  cases,  but  yet  they  were  capable  of 
being  answered  in  such  a  way  as  to  material- 
ly assist  anyone  sincerely  looking  for  informa- 
tion. To  ask  questions  of  this  character  at 
arm's  length  is  not  best  calculated  to  obtain 
the  object  desired,  especially  inasmuch  as  in 
the  opinion  of  many  companies,  the  province  Of 
the  department  is  not  broad  enough  to  include 
such  inquiries  as  these. 

Nearly  all  of  the  companies  replied.  The 
entire  absence  of  information  in  the  answers 
of  some  was  to  a  degree  expected,  but  is  not 
by  any  means  conclusive  evidence  that  the 
prevailing  impression  is  an  incorrect  one ;  on 
the  other  hand,  the  frankness  and  fullness 
which  pervaded  some  of  the  answers  received, 
and  the  additional  advice  vouchsafed  in  con- 
nection w^ith  them,  was  not  entirely  expected, 
and  I  appreciate  most  heartily  the  pains 
which  some  companies  took  to  comply  with  my 
requests.  Some  of  the  answers  received 
change  impressions  into  certainties,  and  the 
matter,  in  my  judgment,  is  no  longer  in  doubt. 

COMPETITION. 

For  many  years  the  competition  among  a 
few  companies  has  been  so  great  that  it  has 
almost  seemed  as  if  there  was  no  other  object 
within  the  whole  range  of  their  operations 
than  to  write  the  largest  amount  of  insurance 
within  a  given  time,  regardless  of  the  manner 
or  the  expense  of  getting  it.  A  very  large 
percentage  of  the  insurance  written  is  not 
taken,  and  a  larger  percentage  still  lapses 
within   a   very   short  time  after  it  is  taken. 
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The  terminations  from  these  two  sourees  ave 
about  three  times  as  ^rretit  as  the  termina- 
tions from  all  other  sources  tojrether. 

Death  terminates  not  over  six  or  eip^ht  per 
cent,  of  the  insurani'e  written,  while  maturi- 
ty, expiry,  and  surrender  add  but  eomi)ara- 
tively  little  more.  Thus  the  hundreds  of 
millions  of  insurance  written  annually  come 
very  far  short  of  expressiufr  the  actual  pro- 
gress as  represented  by  the  amount  of  insur- 
ance in  force  from  year  to  year.  To  pet  large 
accretions  is  proper  and  justifiable  if  the 
course  pursued  be  a  reasonable  one,  but  to  f?et 
them  as  the  result  of  the  most  intemperate 
rivalry  and  expense  is  neither  proper  nor  jus- 
tifiable. 

EXTKAVAGANCE. 

Life  insurance  has  grown  phenominally  dur- 
■  ing  its  short  existence,  but  careless  manage- 
ment can  harm  it  and  undue  exti-avagance 
can  injure  it;  neither  can  prevail  and  the  con- 
fidence of  the  public  be  retained.  As  the  able 
commissioner  of  Massachusetts  said,  in  his 
last  annual  life  report,  in  referring  to  this 
subject,  "there  is  one  serious  hindrance 
which  must  be  removed  before  its  true  mis- 
sion can  be  fully  recognized  and  accepted, 
namely,  the  great  and  seemingly  extravagant 
expense  of  conducting  the  business." 

I  believe  from  the  information  gathered 
that  this  expense  is  extravagant  and  unjusti- 
fiable, and  that  it  is  largley,  if  not  wholly, 
the  result  of  competition.  This  competition 
affects  primarily  only  the  placing  of  insurance, 
and  it  is  that  placing  of  insurance  w^hieh 
therefore  becomes  so  enormously  expensive. 
That  portion  of  the  premiums  intended  for  ex- 
penses and  commonly  called 

"  LOADING  " 

is  but  a  very  small  part  of  the  actual  cost  of 
placing  insui'ance  to-day.  Cost  to  the  com- 
pany 1  mean,  and  to  all  those  who  are  already 
insured  therein,  and  not  to  the  persons  whose 
risks  are  for  the  first  time  written,  fo"  the 
prevalence  of  rebates  and  other  discriminat- 
ing featui'es,  which  the  paying  of  such  large 
commissions  permits,  reduces  the  original  cost 
to  the  insured  materially. 

The  expense  attending  the  carrying  of  poli- 
cies in  the  years  subsequent  to  their  issue  is 
relatively  light,  and  the  premiums  of  those 
years  contribute  towards  a  reduction  of  the 
original  cost;  but  the  continuing  members, 
besides  paying  the  cost  of  their  own  policies, 
and  of  getting  legitimate  new  business,  have 
to  pay  the  cost  of  those  policies  which  either 
lapse  or  are  not  taken,  and  as   this   is   where 


the  excessive  expenditure  largely  arises,  it 
follows  that  the  burden  thereof  falls  ujxjn 
them. 

DIVIDENDS. 

Were  this  not  so  one  of  two  things  might 
hapi)en :  either  the  premiums  could  be  re- 
duced, or  the  dividends  to  policyholders, 
which  results  in  the  same  thing,  could  be  in- 
creased. The  rate  of  dividends  has  not  kept 
up  with  the  increased  amount  of  insurance, 
and  if  the  contributions  of  older  members 
must  go  to  pay  the  expense  of  writing  new  in- 
surance, those  members  must  bear  the  corres- 
ponding diminution  in  the  profits.  More  than 
this,  I  believe  from  my  talks  with  men  of 
large  experience  in  insurance  affairs,  that  so 
great  is  this  strife  for  new  business,  and  so 
great  the  inducements  held  out  to  agents  to 
get  it,  that  the  old  business  is  neglected  and 
necessarily  suffers. 

The  largest  companies  leading  in  these  re- 
spects bring  many  of  the  smaller  ones,  which 
can  little  afford  it,  into  a  similar  spirit  of  riv- 
alry, and  a  corresponding  excess  in   expenses. 

In  this  connection  I  cannot  but  think  that 
the  resolution  presented  to  the  last  General 
Assembly  which  proposed  to  limit  the  amount 
of  insurance  that  any  one  company  could  carry, 
which  resolution  I  am  informed  originated  out- 
side of  this  State,  bears  upon  its  face  indications 
of  the  truth  of  the  situation,  and  is  a  confession 
that  some  of  the  methods  now  in  vogue  ought 
to  be  discontinued. — Commissioner  Mansfield, 
Conn.  Rep. 


Mutual   Reserve  Fund. 

The  Mutual  Reserve  Fund  sought  and  ob- 
tained members  upon  the  theory  that  the  i"ate 
of  assessment  should  remain  at  that  of  age  at 
eutxy.  It  abandoned  the  practice  of  that 
theory.  In  1881  it  received  age  30  at  a  maxi- 
mum rate  of  6.60.  In  1883  it  assessed  those 
policies  $8. 60  and  in  1885  it  assessed  them  $10,- 
25.  For  age  33  the  maximum  entry  rate  in 
1881  was  6.96.  The  same  policies  had  to  pay 
$8.96  in  1883  and  $10.70  in  1885.  For  entry  age 
35  the  maximum  rate  was  $7.44.  When  the 
member  reached  the  age  37  he  had  to  pay  $9.44, 
and  the  second  year  after  he  had  to  pay  $11.40. 

Entering  in  1881,  the  maximum  assessment 
for  the  member  aged  43  was  $9.36.  In  1882  his 
assessment  was  $6.68;  the  thii'd  year  it  was 
$11.36;  the  fourth  year  also  it  was  $11.36  and 
the  fifth  year  it  was  $13.70.  Age  49  entered 
subject  to  a  maximum  rate  of  I10.80.  The 
third  year  his  assessment  was  $12.80  ;  the 
fourth  year  $12.80  and  the  fifth  year  $15.50. 
These  facts  w^ere  reported  in  November,  1885, 
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by  President  Hai-per  to  Hon.  Marvin  Tabor, 
actuary  of  the  Illinois  insurance  department. 

The  company's  annual  meeting  in  January, 
1889.  voted  that  all  of  the  suiiilus  funds  ex- 
cepting two  million  dollars  should  be  subject 
to  use  for  the  payment  of  death  losses.  That 
action  necessarily  limited  the  actual  reserve 
fund  to  the  two  million  dollars. 

The  "Deed  of  Trust  Agreement"  with  the 
Central  Trust  Co..  custodian,  provided  that  in 
case  of  the  Mutual  Reserve's  dissolution,  the 
"  entii'e  reserve  fund  shall  be  divided  among 
the  then  members  of  the  association."" 

It  is  claimed  that  the  company  has  surplus 
funds  aggregating  -$3,609,326.  In  that  case,  if 
those  two  provisions  still  stand,  (as  may  be 
safely  assumed)  it  has  a  surplus  of  only  $1,609,- 
326  subject  to  death  claims,  while  the  other 
two  million  dollars  is  carefully  reserved  for  the 
enrichment  of  the  few  who  may  be  on  hand 
when  the  company  "busts  up."" 

If  there  is  no  danger  of  its  ultimately  bust- 
ing, why  keep  that  "magnificent  sum""  of  two 
million  dollars  absolutely  reserved  to  survive 
the  event  of  the  company" s  dissolution  ; — 
Western  Insurance  Review. 


The   Coast   Review    Insurance   Chart. 

The  Coast  Review  Insurance  Chart  for  1894 
is  out.  It  is  printed  on  white  paper,  and  its 
contents  embrace  five  years  genei-al  figui-es  of 
all  the  American  and  foi'eign  fire  offices  doing 
business  in  this  field,  together  with  Coast 
business.  A  new  feature  is  the  printing  of 
the  name  of  the  San  Francisco  representative 
with  the  name  of  the  company.  The  home 
office  figures  of  twenty  foreign  companies  are 
given.  This  is  the  only  chart  giving  this  in- 
formation. 

Other  contents  of  the  Coast  Review  Chart 
are  :  Summary  of  Coast  fire  business  ;  Coast 
fix'e  losses  by  months  ;  Califoi-nia  and  Coast 
marine  business  ;  Califoi'nia  life,  accident  and 
miscellaneous  business  ;  condition  and  affairs 
of  all  life  companies  in  this  field  :  Coast  and 
San  Fi'ancisco  fire  business  by  agencies  :  list 
of  retired  fire  companies  ;  summary  of  United 
States  fire  business  in  1893,  etc.  The  price 
per  single  copy  is  35  cents.  The  reader  can 
doubtless  procure  a  copy  for  nothing  by  ad- 
di'essing  his  San  Pi'ancisco  general  agent. 

There  has  been  some  delay,  waiting  for  the 
filing  of  foreign  companies"  figures,  which  add 
much  to  the  intei*est  of  the  chart.  The  num- 
ber of  offices  which  are  content  with  filing 
their  American  branch  figures  is  increasing 
everv  vear,  much  to  the  regret  of  their  aarents. 


The  Commercial   Union   Assurance 
Company. 

The  experience  of  this  great  London  office 
was  exceptionally  favorable  last  year,  as  com- 
pared to  that  of  almost  any  other  large  fire 
office.  It  was  much  better  than  the  company" s 
own  experience  in  the  previous  year,  and, 
looking  at  the  figures  from  our  point  of  view, 
gives  promise  of  brighter  things  in  the  future. 

The  Commercial  Union  increased  its  assets 
some  three-quarters  of  a  million  last  year,  and 
increased  its  sui-plus  (as  I'egards  policy-hold- 
ers) from  .$5,085,152  to  $5,357,598.  The  fire 
premiums  were  a  trifle  larger  in  amount,  and 
the  fire  losses  were  nearly  $400,000  less. 

The  total  assets  of  the  Commercial  Union 
are  $17,225,015.  The  total  income  in  1893  was 
$7,975,327.  The  total  expenditures,  including 
the  usual  dividends,  were  $7,353,195-  This  is 
a  specially  good  showing. 

In  the  United  States  the  Commercial  Union 
has  $3,555,199  assets  invested,  of  which  nearly 
a  million  is  sui-plus  over  liabilities.  The 
American  premium  income  last  year  was 
$2,837,429. 

On  the  Pacific  Coast,  under  the  manage- 
ment of  C.  F.  MuUins.  the  Commercial  Union 
transacts  a  large  and  profitable  business 
yielding  over  a  third  of  a  million  fire  pre- 
miums yearly.  Last  year  the  Coast  marine 
and  fix-e '  premiums,  as  reported  to  the  Coast 
Review,  aggregated  $408,251.  Mr.  jNIuUins 
has  been  manager  of  the  Coast  department 
since  1883  and  has  doubled  the  business  of  the 
company  in  this  field. 


Good  Co-Insurance  Suggestion. 
I  have  asked  many  fire  insurance  men  for 
the  reason  of  the  large  fire-loss  in  Missouri, 
but  I  have  received  no  satisfactory  answer.  I 
do  not  assume  to  be  able  to  answer  the  ques- 
tion myself,  but  I  have  a  suggestion  to  make, 
which,  if  it  could  be  carried  out  by  statutory 
enactment.  I  believe  would  very  materially 
lessen  the  evil  of  fire-loss  in  our  state.  My 
suggestion  is  that  the  law  should  require  that 
every  person  should  help  to  insure  his  own 
property.  That  no  man  nor  company,  nor  any 
combination  of  men  or  companies,  should  be 
permitted  to  fully  insure  any  pex-son's  pi-operty 
of  whatever  chai"acter.  I  believe  that  it 
should  be  made  unlawful  for  any  insurance 
company  to  insure  any  property  for  more  than 
thx-ee-fourths  of  its  actual  value.  That  no 
person  should  be  permitted  to  have  his  px'op- 
erty  insux*ed  for  mox-e  than  thx'ee-fourths  of  its 
value :  and  that  in  all  losses  bv  fix-e  the  owner 
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of  the  pmperty  should  lose  at  least  oue-fourth 
of  the  actual  value  of  the  jn'operty.  If  this 
were  the  law,  there  would  be  frreater  vigi- 
leuee  and  care,  even  in  the  ease  of  many  jrrxid 
people ;  aud  the  bad  would  have  the  restraint 
of  an  actual  loss  to  keep  baek  their  vieious  in- 
clinations to  settle  up  a  tan.irled  or  losing  busi- 
ucss  by  a  hre.  I  believe  it  unwise  and  against 
pood  morals  for  any  i)erson  to  have  full  value 
insurauee  on  his  property. — Jus.  Supt.  Wad- 
dill.     Mo.  Kep.      

President  Skilton's   Address. 

We  make  the  following  extracts  from  the 
address  of  the  president  of  the  National  Board 
of  Fire  Underwriters,  D.  W.  C.  Skelton.  Mr. 
Skelton,  as  the  reader  is  doubtless  aware,  is 
president  of  the  Phceuix  of  Hartford : 

The  year  closed  with  a  record  of  adversity 
unequaled  in  the  histoiy  of  American  under- 
writing. Years  there  have  been  that  have 
I'ecorded  greater  single  conflagrations,  but  for 
widespread  aud  continuous  disaster  the  year 
i8q3  stands  clear  and  well  outlined  from  all 
that  have  gone  before. 

Figures  compiled  fi'om  the  last  annual  state- 
ments of  36  New  York  State  Companies,  56 
Companies  of  other  states,  and  19  Foi'eign 
Companies,  show  a  reduction  of  over  §8,000,000 
in  their  aggregate  net  sui-plus  as  compared 
with  one  year  previous,  and  of  nearly  §14,000,000 
as  compared  with  January  1,  1891. 

The  magnitude  of  the  nation's  fire  loss,  and 
its  effect  on  the  fire  insurance  companies  in  the 
great  depletion  of  assets  aud  surplus,  have  at- 
tracted almost  universal  attention,  but  no  new 
lesson  has  been  taught  underwriters.  It  is 
the  same  old  lesson,  but  presented  in  a  still 
more  forcible  way.  The  greatly  increased 
fire  waste  has  been  the  subject  of  serious  con- 
sideration by  us  for  many  years,  but  the  ex- 
tent that  it  reached  in  1893  was  appalling,  aud 
the  certainty  that  the  danger  line  has  been 
passed  must  now  be  admitted  by  every  candid 
mind. 

It  is  our  duty  to-day, aud  from  this  on,  to  con- 
sider most  seriously  what  steps  shall  be  taken 
to  strengthen  the  Companies  aud  place  the 
business  u^wn  a  basis  of  reasonable  profit  and 
unite  the  Companies  in  the  work.  If  we  can 
meet  all  questions  w-ith  a  spirit  of  concession 
aud  liberality,  cheerfully  avoiding  a  stubborn 
insistence  of  individual  opinions,  success  should 
be  attained. 

THE    TERM    TABLES. 

In  my  address  one  year  ago  I  brought  to  your 
attention  the  startling  showing  made  in  Table 
XII,  especially  in  regard  to  the  results  growl- 


ing out  of  the  diversion  of  so  large  a  proiwi-'tion 
of  the  preferred  risk  business  from  the  yearly 
to  the  long  term  classes. 

An  examination  of  this  year's  table  shows 
that  this  diversion  still  continues.  At  the 
close  of  1892  the  percentage  of  the  whole 
amount  of  risks  outstanding  that  were  written 
for  a  longer  time  than  one  year  was  54.73.  At 
the  close  of  1893  the  percentage  was  55.97.  an 
increase  of  1.24  per  cent.  The  actual  increase 
over  the  previous  year  in  the  aggregate 
amount  at  risk  on  all  classes  was  §207,376,399, 
but  the  increase  in  the  amount  at  risk  for  a 
hiuyertenn  thanone  year  was  §324,383,228,  which 
you  w' ill  notice  far  exceeds  the  gross  increase 
in  amount  written  on  all  classes  for  the  year 
as  compared  with  the  previous  year's  figui'es. 

The  fact  should  uot  be  overlooked  that  the 
amount  at  risk  at  the  end  of  1892  in  the  "one 
year  or  less"  class  was  over  §500,000,000  more 
than  at  the  end  of  1891,  but  that  the  amount 
at  risk  iu  the  same  class  at  the  end  of  1893 
was  over  §117,000,000  ?f.s.sthan  at  the  end  of  1892. 
For  the  first  time  in  ten  years  there  is  shown 
a  less  amount  at  risk  in  the  "one  year  or  less" 
class  than  was  shown  at  the  end  of  the  pi'evious 
year. 

It  will  be  noticed  that  thei-e  has  been  an  ad- 
vance of  about  seven-tenths  of  a  cent  in  the 
rate  on  the  three  year  class,  and  about  one 
and  one-half  cents  on  the  five  year  class ;  but 
as  compared  with  the  rate  in  1877  on  these 
classes  there  is  a  wide  difference.  In  my  last 
annual  address  I  stated  that  if  the  companies 
had  collected  the  same  average  rate  on  the 
long  tei-m  business  iu  force  at  the  end  of  1892 
that  they  collected  on  that  in  force  at  the  close 
of  1877,  their  premium  income  for  1892  would 
have  heen  increased  nearly  §17,000,000.  This 
point  is  just  as  effective  the  present  year,  for 
at  the  1877  rate  on  the  long  term  business  in 
force  at  the  close  of  1893,  the  companies'  pre- 
mium income  would  have  been  increased  over 
§16,400,000. 

The  showing  of  one  year  ago,  regarding  long 
tei-m  business,  does  not  appear  to  have  made  a 
serious  impression  upon  the  minds  of  under- 
writers, for  this  year's  figures,  as  I  have 
stated,  plainly  indicate  that  there  has  been 
no  change  for  the  better.  In  view  of  the  facts 
as  presented,  and  the  severe  experience  of  the 
past  few  years,  is  it  not  time  to  call  a  halt 
and  seriously  consider  where  a  continuance  of 
our  practices  in  this  particular  will  surely  lead 
us< 

The  writing  of  many  of  the  preferred  classes 
under  term  policies  was  never  demanded  by 
the  public.     It  was  an  innovation   introduced 
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by  the  underwriters,  and  in  my  opinion  purely 
as  a  matter  of  competition,  and  while  it  is 
possible  that  a  few  companies  may  have  made 
a  little  money  by  this  action,  may  it  not  be 
quite  possible  that  the  effect  indirectly  upon 
their  mercantile  business  has  been  bad?  The 
tables  would  seem  to  clearly  suggest  that  this 
is  true. 

If  the  time  is  not  ripe  for  bringing  back  into 
the  one  year  class  the  preferred  business  that 
has  been  diverted  to  the  long  term  classes,  is 
it  not  worth  our  while  to  consider  the  propriety 
of  entirely  cutting  off  five  years  ix)licies,  in 
fact  writing  nothing  for  a  longer  term  than 
three  years,  and  then  fix  a  rate  for  a  three 
year  risk  more  in  jDroportion  to  the  annual  rate  ? 

The  present  method  of  determining  a  term 
rate  is  based  upon  the  ideas  of  mutual  insur- 
ance company  underwriting  in  those  early  days 
when  the  loss  ratio  was  practically  a  factor  of 
no  real  moment.  Times  have  changed,  and 
fire  hazards  greatly  increased.  Our  methods 
should  keep  pace  with  the  times  and  conditions, 
and  in  our  efforts  to  secure  our  full  shai-e  of  the 
preferred  classes,  we  should  not  use  nor  accept 
methods  that  in  results  are  more  expensive  to 
us  than  all  we  can  possibly  gain  in  the  im- 
proved average  quality  of  our  business. 

GEXEKAL     SITIWTION. 

In  speaking  of  geuei-al  situation,  I  find  my- 
self embarrassed  with  the  magnitude  of  the 
subject  and  the  difliculty  of  forming  clear  con- 
clusions. 

I  will  repeat  what  I  have  said  before,  viz  : 
that  prosperity  is  largely  contingent  upon  our 
fully  controlling  our  business ;  and  I  am  con- 
vinced that  the  enormous  expense  connected 
with  the  support  of  the  many  field  and  other 
organizations,  and  the  importance  of  directing 
and  enforcing  a  more  uniform  application  of 
rules  and  methods,  will  ultimately  compel  a 
greater  concentration  of  directing  power. 
Unless  some  such  radical  action  is  soon  taken, 
it  is  to  be  feared  that  we  shall  break  down 
under  the  load  of  expense  and  the  distui-bing 
effects  of  legislation  lacking  uniformity  of  idea 
and  application  to  a  mai'ked  degi'ee. 

A  simple  reference  to  the  co-insurance  clause 
and  the  diversified  action  that  has  been  taken 
by  the  different  associations  regarding  it,  will 
sufficiently  illustrate  the  latter  point. 

The  aggregate  cost  of  maintaining  the 
principal  department,  field,  and  other  asso- 
ciations, including  the  National  Board,  during 
the  last  fiscal  year,  exceeded  55486,000.  To 
this  we  must  add  the  cost  of  supporting  the 
different  compact  associations,  not  included  in 


the  above,  the  inspection  bureaus,  local  boai'ds, 
etc.  It  is  imix>ssible  to  arrive  at  the  exact 
figures,  but  it  is  quite  possible  that  the  aggre- 
gate exceeds  §750,000,  a  sum  calling  for  our 
most  serious  attention,  and  I  am  sure  that  re- 
flection will  lead  us  to  feel  that  some  way 
should  be  found  to  materially  reduce  it. 

In  view  of  the  fact  that  there  are  now  so 
many  companies  not  contributing,  many  now 
loyal  to  the  organization  will  justly  feel  that 
they  cannot  continue  to  bear  the  heavy  burden 
of  expense  for  the  benefit  of  others  who,  tak- 
ing advantage  of  the  situation,  ai-e  using  ex- 
traordinary efforts  to  secure  the  preferred 
classes  of  business  to  the  detriment  of  the 
interests  of  those  that  have  loyally  supported 
every  good  work. 

As  a  high  rate  of  commission  is  the  lever 
used  by  these  aggi'essive  competitors,  it  has 
been  suggested  that  differential  commissions 
would  enable  us  to  secure  and  retain  our  full 
proportion  of  the  business  on  preferred  classes. 
I  have  no  definite  suggestions  to  make  on  this 
point,  but  we  must  recognize  the  fact  that 
there  has  been  no  material  change  in  the 
method  of  remunerating  agents  since  the 
eaiiiest  days  of  fire  underwriting.  A  few 
companies  have  had  special  methods  of  their 
own,  but  the  great  body  of  companies  have 
paid  a  single  rate  of  commission  on  all  classes 
of  business.  It  is  possible  that  the  plan  can 
beimpi'oved  and  made  more  equitable,  in  view 
of  the  magnitude  of  the  business,  changed 
conditions,  and  the  extensive  experience  the 
companies  have  had.  But  if  changes  are  to  be 
made,  the  new  plan,  whatever  it  may  be, 
should  be  so  surrounded  with  safeguards  that 
the  average  cost  of  securing  our  whole  busi- 
ness should  not  be  inci-eased.  The  difficulties 
and  ix)ssibilities  connected  with  any  vai-iable 
plan  will  be  quickly  recognized.  The  simplicity 
of  the  old  plan,  viz.,  a  single  rate  for  all,  has 
been  its  gi-eatest  safeguard. 

It  has  been  suggested  by  some  that  a  re- 
duction of  rates  upon  the  preferred  classes 
would  end  the  payment  of  a  high  i-ate  of  com- 
mission, and  others  have  suggested  that  a 
separation  in  the  agencies  of  the  extra  com- 
mission companies  from  those  paying  not  to 
exceed  15  per  cent,  would  result  in  bringing 
all  companies  to  a  level  maximum  I'ate. 

I  believe  that  reducing  rates  to  meet  compe- 
tition is  inconsistent  and  unbusinesslike,  and 
would  subject  the  companies  to  justifiable 
criticism  on  the  part  of  the  public.  Every 
risk  is  worth  a  given  rate.  That  rate  should 
be  charged  and  competition  for  the  business 
should  be  met  uix)n  its  own  ground  between 
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the  c'ompuuies.  If  r.xtes  can  be  reduced  to 
meet  competition,  then  surely  we  must  coucede 
that  the  i-ate  oripiually  fixed  was  too  hiph. 
Separation  will  probably  commend  itself  to  the 
g-reater  number  of  underwriters  as  being  the 
wiser  and  better  course  to  pursue. 

EI.ECTKK'    HAZAKI). 

ConcuiTent  action  regarding  our  present 
greatest  enemy — electricity — seems  to  be  im- 
peratively demanded.  The  companies  as  a 
unit  should  provide  and  enforce  for  the  whole 
field  more  strenuous  rules  than  any  yet  per- 
fected for  the  installation  of  all  plants,  wiring, 
etc.,  for  the  use  of  electricity  in  all  its  foi-ms. 
There  has  been  plenty  of  evidence  during  the 
past  ninety  days  that  fires  caused  by  electric- 
ity are  growing  alarmingly  frequent,  and  in- 
spections show  that  but  few  buildings  in  any 
comnmnit.v  are  safely  wired,  and  that  perfect 
insulation  is  rarely  secured.  1  am  convinced 
that  the  companies  must  for  their  salvation 
adopt  at  the  earliest  ix)ssible  moment  plans 
and  methods  that  will  compel  the  assured  to 
substitute  Avithout  delay  the  most  modern 
wiring  and  safeguards,  or  be  relieved  of  fire 
insurance  protection.  This  great  and  increas- 
ing danger  cannot  be  ignored.  It  threatens 
the  very  life  of  fire  insurance  companies. 
How  can  we  meet  it  but  by  joint  and  unifonn 
action?  Independent  action  by  the  different 
associations  can  hardly  be  expected  to  be 
uniform.  One  plan  for  their  guidance  should 
be  provided  by  the  companies  themselves  and 
enforced. 


The  Employers'  LiabUity. 
Shareholders  in  .the  Employers'  Liability 
Assurance  Corporation  have  every  reason  to  be 
satisfied  with  the  management  of  the  busi- 
ness, and  consequently  with  their  property. 
The  competition  in  the  business  in  which  the 
company  is  engaged  is  as  keen  as  ever.  But, 
that  notwithstanding,  a  profit  though  small 
was  made  from  the  trading.  The  net  pre- 
miums cashed  during  the  year  ending  on  31st 
March  last  amounted  to  £267.960,  a  sum  nearly 
£18,000  in  advance  of  the  previous  year,  and 
only  about  £20,000  less  than  the  largest  amount 
ever  received  in  a  j-ear  when  the  company 
caiTied  on  fire  insurance. — Post  Magazine. 


Mutual  Life  in  Sydney. 
At  the  recent  ceremonious  keystone  setting 
of  the  new  Sydney  ofBce  building  of  the  Mu- 
tual Life  of  New  York,  the  premier  and  cab- 
inet and  members  of  the  parliament  of  New 
South  Wales  were  present.  Sir  George  Dibbs 
performed    the    principal   ceremony.      After- 


wards there  was  a  luncheon.  Many  compli- 
mentary speeches  were  made.  The  American 
consul-general  elicited  uproarious  api)lause 
when  he  extolled  the  English,  not  the  Aus- 
tralians, and  declared  that  the  civilization  of 
the  world  depends  uiwn  the  creation  of  free 
trade  between  the  United  States  and  Great 
Britain  and  her  colonies.  (Loud  shouts  of 
"hear!  hear!")  The  Sydney  folk  seem  to 
relish  the  American  consul's  spread-eagleism. 


Fire  Notes. 

The  United  States  supreme  court  has  de- 
cided that  a  comjjany's  charter  cannot  exempt 
it  from  state  supervision.  Ohio  may  now 
strangle  its  old  wild-cats. 

The  Pennsylvania  insurance  commissioner 
prints  a  table  of  profit  and  loss  ratios  of  Penn- 
sylvania companies  for  twenty  years.  The 
Ijrufit  ratio  for  1874  was  18.05.  The  loss  ratio 
for  1893  was  10.77.  There  was  a  loss  ratio  in 
seven  of  the  twenty  years. 

Pennsylvania  has  200  mutual  companies. 

A  company  has  just  been  organized  in  Lon- 
don (The  Lombard)  with  a  captial  of  -S500. 

The  Transatlantic  has  withdrawn  from 
Texas.  Several  other  companies  will  do  like- 
wise. The  climate  of  that  state  is  unusually 
warm. 

Harrold  Herrick  has  been  elected  vice-pres- 
ident of  the  Niagara  Fire  Insurance  Company. 
Mr.  H.  has  long  been  a  local  agent  in  New 
York  city. 

The  Surveyor  praises  the  ability  and  gener- 
alship of  United  States  Manager  Wood  of  the 
Palatine. 

The  annual  report  of  the  National  Board 
shows  the  following  ratios  of  foreign  companies 
in  the  United  States : 

i8gr.  1S92.  1S93. 

Loss  ratio 63.47  64-33  69  91 

Expense  ratio 34.58  33-26  32  92 

Average  premuim  rate.  .   .   .6997  .7650  .8127 

The  ratio  of  losses  to  §100  of  x*isks  written 
advanced  from  .4920  in  1892  to  .5683  in  1893. 


The  Mutual  Reserve  Fund  Sued. 
The  heirs  of  J.  D.  Stanley,  of  Memphis, 
Tenn..  have  sued  the  Mutual  Reserve  Fund 
Life  Association  on  a  policy  of  $5,000  under 
peculiar  asservations.  The  widow  claims,  so 
says  the  Insurance  Herald,  that  the  policy  was 
taken  out  to  secure  a  debt  of  her  husband  to 
J.  L.  Cocke  &  Co.  of  $1,976,  the  remainder  to 
be  paid  to  his  heirs.  Stanley  died  with  his 
premiums  all  paid  up.  Mrs.  Stanley  states 
that   the  debt   to  Cocke  &  Co.  was  paid,  and 
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that  the  company's  agent,  J.  H.  Jewell,  then 
represented  to  her  that  the  |X)liey  was  not 
valid  and  offered  to  pay  her  ?!5oo  in  lieu  of  all 
claims.  She  claims  that  he  intimidated  her 
by  threats  that  if  a  suit  was  brought  the  cost 
would  be  gi'eater  than  the  amount  she  could 
collect.  Under  the  circumstances  she  ac- 
cepted S500  and  signed  certain  papers  of  which 
she  declares  she  did  not  know  the  contents. 
Now  she  sues  to  enforce  a  settlement  of  her 
rights. — Indicator. 


Manager    Dickson's    General   Agency. 

All  three  of  the  companies  of  which  Robert 
Dickson  is  the  Pacific  Coast  manager  are  in  a 
flourishing  condition,  with  growing  assets  and 
extraordinary  suii:)lus  funds.  They  have  age 
and  loss-paying  record  and  the  liuancial  "bot- 
tom"' which  is  a  sign  of  endurance  in  the  busi- 
ness race.  Agents  as  well  as  property-holders 
pin  their  faith  to  the  Royal  Exchange,  the 
Queen  and  the  Connecticut. 

Manager  Dickson's  general  agency  ranks 
fii'st  in  volume  of  SanFi'anciscopi'emiums.  and 
is  among  "the  400"  thousand  dollars  in  Pacific 
Coast  premiums.  The  agency's  average  loss 
I'atio  during  the  last  few  years  has  been  less 
than  40  per  cent. 

THE  ROYAL  EXCHANGE. 

We  are  tempted  to  say  something  about  this 
London  company's  having  been  organized  in 
1720,  but  we  sha'  n't — not  a  word.  The  Royal 
Exchange  increased  its  assets  somewhat  last 
year,  aud  added  over  5^350.000  to  its  net  sur- 
plus. The  fire  premiums  advanced  from  81. 057,- 
574  in  1892  to  *i, 370,013  in  1893,  a  gain  of  about 
32  per  cent. 

The  total  assets  of  the  Royal  Exchange  are 
^20.871.444.  The  sui-plus  to  policyholders  is 
-S^.417.666.  The  net  surjjlus  over  capital  and 
other  liabilities  is  in  round  numbers  >!5,ooo.ooo. 
Only  three  other  fire  ofBces  in  the  world  ex- 
ceed this  net  sui-plus. 

THE  COXXECTICVT. 

You  can  iilace  to  the  credit  of  the  Connecti- 
cut F'lre  Insurance  Company  of  Hartford  gains 
in  assets  in  a  year  of  shrinking  values,  and  a 
gain  of  8122.000  in  premiums  while  many  other 
offices  were  complaining  of  a  loss  in  business. 
The  net  surplus  fell  off.  of  course,  because  1893 
was  a  i-ed  year,  asiregards  fires,  and  a  black 
year,  as  regai'ds  finance.  The  Connecticut, 
however,  can  proudly  call  the  attention  of 
proijerty-owners  to  its  81,339.693  sui-plus,  and 
also  invite  the  attention  of  agents  to  the 
handsome  net  sui-plus  of  8339,693.  These  fig- 
ures stand  for  much  in  the  wavof  securitv  and 


pex-manence.     They   bring  choice  business  to 
the  Connecticut. 

THE   QIEEX    OF    AMEUICA. 

This  is  the  successor  to  the  United  States 
branch  of  the  old  Queen.  We  mention  this 
fact  to  divest  the  Queen  of  America  of  the 
jwlish  of  newness.  With  a  net  surplus  of  over 
a  million  dollars,  however,  the  Queen  may  well 
be  indifferent  to  the  fact  that  as  an  American 
iucoiTX)ration  it  dates  only  from  1891.  With 
such  a  net  sui^plus  the  Queen  has  the  sinews 
of  age  and  the  vigor  of  youth. 

Then,  again,  consider  these  impressive  fig- 
ures :  premiums,  82,173,329;  assets.  83,645,938, 
(a  gain  of  8107.000) ;  capital  paid  up,  8500.000; 
surplus  as  to  policy-holders,  81.529.779,  also  a 
gain.  The  Queen,  it  is  plain,  can  challenge 
comparison  with  the  older  companies. 

The  three  companies,  t'ne  Queen,  the  Con- 
necticut and  the  Royal  Exchange,  make  a 
strong  team  and  pull  well  together,  to  the 
satisfaction  of  all  three  and  their  managers 
and  agents  and  policyholders. 


"When  the  Times  Get  Good." 
If  you're  feeling  sort  of  gloomy  as  the  fort- 
nights wane  aud  wax ;  if  your  company  has 
caught  it  where  the  chicken  got  the  axe; 
don't  give  up  to  deep  despondency  nor  on  your 
ti'oubles  brood,  for  the  losses' 11  be  lighter, 
••when  the  times,  get,  good.''  If  the  doctor 
finds  a  heap  of  fault  with  all  the  risks  you 
write,  until  it  i*eally  almost  seems  he  turns 
'em  down  for  si)ite;  keep  your  temper,  don't 
get  wrathy,  for  your  luck  will  change  its  mood, 
and  you'll  write  a  slashin'  business,  "when 
the  times,  get.  good.''  If  the  bottom  seems  a- 
droppin'  out  of  evei'ything  you've  got.  and 
you'd  like  to  just  give  up  your  little  ghost  up- 
on the  spot ;  stave  it  off  a  little  longei',  and  let 
me  but  conclude,  things  will  go  as  slick  as 
'lasses,  "when  the  times,  get,  good.'"— George 
Hatch. 


United  States  Mutual  Accident. 
The  recent  examination  of  the  United  States 
Mutual  Accident  Association  places  that  or- 
ganization in  a  strong  position  so  far  as  claims 
for  public  consideration  are  concerned.  That 
which  was  objectionable  in  its  management 
has  been  removed.  Though  the  coi'poration 
which  was  refeiTed  to  in  the  examiner's  re- 
port still  exists,  it  is  under  a  control  which 
renders  it  helpful  to  the  company.  It  has  the 
direction  of  the  field  woi-k  and  must  secui-e 
and  renew  the  insurances  at  the  minimum  of 
cost.  The  company  has  a  large  volume  of  busi- 
ness and  ample  sui^jIus. — U.  S.  Review. 
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Marine  Insurance  Decisions. 

THE   CONTRACT. 

A  ix>lii'y  of  insurance  covering  several  of 
libelant's  tugs,  and  apreeiug  to  indemnify  the 
insured  for  any  damage  arising  out  of  any  ac- 
cident caused  by  collision  to  any  other  vessels, 
for  which  said  tugs  or  their  owners  may  be 
legally  liable,  provided  also  "that  in  case  of 
loss  S50  is  to  be  deducted  therefrom  in  lieu  of 
average."  A  collision  occuiTed,  by  which  two 
vessels  belonging  to  different  owners  were  in- 
jured through  the  negligence  of  one  of  the  in- 
sui'ed  tugs.  Held,  that  only  S50  .should  be  de- 
ducted, though  more  than  one  vessel  was  dam- 
aged.—New  York  Cent.  &  H.  R.  R.  Co.  v. 
British  &  Foreign  Marine  Ins.  Co.,(D.  C.)58F. 
916. 

VOYAGES    COVEKED. 

A  vessel  insured  for  one  year  with  the  pro- 
vision, "Confined  to  dredging  in  Shinnecoek 
canal,  L.  I.,  with  liberty  to  proceed  there  via 
Long  Island  sound  into  Peeonic  bay,"  does  not 
cover  a  loss  of  the  vessel  during  the  year,  in 
Long  Island  sound,  on  a  voyage  from  Shinne- 
coek canal  to  New  Yoi'k.  —  Pi'ovidence  Wash. 
Ins.  Co.  V.  Bi-ummelkamp,  (C.  C.)  58  F.  918. 

NOTICE   TO    IXSUKEK   OF    DAMAGE. 

A  vessel  can-ying  goods  of  plaintiff  insured 
by  defendant  marine  insurance  company 
reached  the  i)ort  of  destination  on  Thursday, 
but  could  not  reach  plaintiffs  dock  until  the 
vessel  hadbeen  lightened.  It  finally  reached 
plaintiffs  dock  on  Saturday,  and  was  unloaded 
on  that  day.  when  it  was  discovered  that  the 
goods  were  damaged.  Held,  that  notice  given 
to  defendants  on  the  following  Tuesday  was 
within  the  meaning  of  the  policy,  that,  in  case 
of  damage,  defendant  should  "have  early  no- 
tice"' thereof. — Rodee  v.  Detroit  Fire  &  Marine 
Ins.  Co.,  (Sup.)  26  N.  Y.  S.  242. 


The  Colorado  fire  experience  in  1893,  accord- 
ing to  Supt.  Goodykoontz,  was  as  follows: 
Premiums,  -*i, 461, 779;  average  I'ate,  1.60; 
losses  paid,  ^835, 512;  loss  ratio,  57.16;  losses 
ineuri'ed,  ^830,601 ;  expenses  and  losses  in- 
cuiTed,  81,223.309.  What  do  you  think  of  that 
favorable  balance  of  nearly  a  quarter-million, 
you  who  have  been  talking  about  the  bad 
moral  hazard  of  the  Silver  State  ?  There  was 
some  cancellation  and  a  reduction  of  lines,  but 
no  more  than  in  other  Western  states  without 
silver  mines. 


The  existence  of  the  other  ix)licy  was  discov- 
ered. Caught  in  a  falsehood,  he  suiTcndered 
his  policy.  Afterward  his  lawyer  told  him  he 
was  a  fool.  Thereu^wn  Cheap  John  wrote  to 
the  agent:  "Pay  the  loss  under  the  policv 
you  cheated  me  out  of  or  I  will  have  you  ar- 
rested to-morrow  morning."  This  was  the 
first  day  after  the  fire.  Next  day,  over  the 
front  of  Cheap  John's  store,  in  big  red  letters, 
was  the  announcement  :  "Special  Under- 
writers' Sale  !  Fire  and  Smoke  Damage ! 
Bargains !  The  Loss  is  the  Underwriters' : 
the  Profit  is  Yours!" 


He  was  a  Cheap  John  who  secured  the  in- 
surance on  a  pledge  that  there  was  no  other 
policy  on  the  risk.     Next  day  there  was  a  fire. 


Special  Contracts. 

From  a  Paper  by  the  Author   of   Another 
-Paper,   Read  at  the  Eighteenth  Annual 
Meeting     of     the     Fire     Underwriters' 
A.SS0CIAT10N  OF  the  Pacific,  February  20, 
1894- 
Special  contracts  can  seldom  be  looked  upon 
with  favor.    As  a  rule  they  are  apt   to  cover 
interests     substantially    different    from   the 
usual  run,  and  consequently  cany  with  them 
obnoxious  features.      The  most   objectionable 
form  of  this  special  contract  is  the  insm-ance 
on  mortgagee  interests,  and  while  it  is  true 
that  no  company  in  this  enlightened  age  will 
issue  a  policy  directly  to  the  mortgagee  on  his 
interest   as  such,  we  all  do  so  in  effect  by  at- 
taching the  subrogation  clause  to  our  ijolicies. 
This  paper  is  not  intended,  nor  presumed    to 
present,   a  new  idea;   quite  to  the  contrary, 
it  is  almost  a  chestnut ;  but  the  question  is  so 
important,  involving  so  many  fine  points,  that 
having  observed  that  no  elaborate  paper  was 
to  be  written  on  this  subject,  determined  to 
ask  the  President  to  accept  this  as  a  meager 
contribution  to  the  present  proceedings. 

I  find  that  in  the  last  two  or  three  years  the 
question  has  been  seriously  agitated  on  this 
Coast ;  that  excellent  suggestions  from  time 
to  time  have  been  put  forth,  but  that  very 
little  action  is  taken,  and  especially  through 
the  Association  of  the  Underwriters.  The 
object  of  this  is  to  clearly  bring  the  subject 
before  this  Association  and  thus  make  it  a 
subject  for  discussion — one  that  clearly  comes 
within  the  purview  of  this  body. 

The  first  question  in  controversy  is  the  right 
of  the  mortgagee  to  demand  any  special  con- 
tract in  his  favor;  and  the  adjustment  of 
this  question  is  attended  by  a  consideration 
of  some  very  good  points.  Chief  among  these 
is  the  right  of  any  man  or  corporate  body  to 
protect  his  or  its  interests ;  and  second,  the 
right  of  an  insurance  company  to  insist  upon 
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au    equal    division  of  riRhts    and   liabilities. 
Let  us  consider  these. 

THE   MORTGAGE   COMPANY. 

The  mortgage  company  contends  that  it 
loans  money  on  values  that  are  created  by 
conditions  and  cii'cumstances ;  that  such 
values  are  estimated  through  the  agency  of  a 
representative,  and  who  is  as  likely  to  be  mis- 
taken as  not.  Again,  that  such  loan  is  not  al- 
together based  upon  the  value  of  the  land,  but 
includes  the  value  of  the  improvements, 
consequently  his  loan  being  above  the  value  of 
the  land,  he  necessarily  seeks  additional  pro- 
tection in  a  policy  of  insurance  that  vpill  rein- 
state his  collaterals  in  the  event  of  a  fire. 
This  being  the  case,  he  is  not  willing  to  con- 
cede the  right  of  an  insurance  company  to 
cancel  its  policy,  because  when  he  effects  this 
loan  he  does  not  care  to  be  constantly  annoyed 
by  replacing  the  insurance  from  time  to  time, 
if  the  company  should  wish  to  cancel.  Hence 
his  desire  to  omit  such  a  right  and  ti'ust  to 
luck  in  forcing  a  company  to  continue  the  in- 
surance, upon  the  theory  that  the  clause 
omitting  this  right  cannot  be  invoked  by  the 
company.  This  proposition,  however,  can  be 
set  at  rest  by  the  very  excellent  opinion  of 
the  Court  of  Appeals  of  New  York  wherein 
it  was  held  in  "  Intei-national  Life  Insurance 
Company  vs.  Fi^anklin  Fire"'  that  notwith- 
standing the  omission  in  the  clause  of  this 
right,  the  policy  condition  would  prevail,  and 
in  the  absence  of  a  declaration  to  the  con- 
trary, the  company  could  cancel. 

THE  LOAN    COMPAXT. 

The  loan  company  contends  that  when  it 
takes  a  policy  of  insurance  for  a  stipulated 
amount  fx'om  company  "A"  as  a  collateral  for 
a  loan,  it  is  unfair  to  force  that  policy  into 
contribution  with  other  policies  existent  upon 
the  same  property.  That  is  to  say,  the  mort- 
gagee takes  this  policy  for  a  given  amount  to 
protect  its  own  loan  of  $1,000;  and  that  if,  in 
the  event  of  a  loss  of  $1,000,  five  companies 
having  policies  for  similar  amounts  should 
contribute  to  this  loss,  the  policy  for  this 
mortgagee  would  only  pay  $200.  Its  intei-ests, 
therefore,  are  not  subserved  in  the  mortgage 
insurance.  Hence  the  absence  of  the  contribu- 
tion clau'se  fi'om  these  forms.  On  the  other 
hand,  if  there  be  no  clause  of  this  character, 
the  company  might  as  well  have  executed  its 
policy  direct  to  the  mortgagee.  It  carries  a 
greater  burden  than  is  equitable  and  there 
is  no  reason  why  the  said  mortgagee  should 
not  have  its  contract  restricted  by  the  pres- 
ence of  such  contribution  clause. 


To  further  protect  itself  against  the  annoy" 
ance  consequent  upon  the  change  of  mortgage 
interests  they  insert  the  word  "assigns," 
which  enables  these  mortgages  to  be  trans- 
feiT-'ed  as  many  times  as  may  be  necessary 
and  without  notice  to  the  company.  On  the 
other  hand,  suppose  that  this  mortgage  should 
come  into  the  possession  of  a  man  notoriously 
immoral  and  whom  the  companies  all  looked 
upon  with  distrust,  is  it  fair,  by  the  use  of 
such  a  word,  that  the  insurance  interests  shall 
be  prejudiced  because  of  their  failure  to  know 
of  such  hazai'd,  and  consequently  cancel  ? 
Further  than  that,  if  facts  should  come  to 
the  knowledge  of  the  company  .showing  can- 
cellation absolutely  imperative,  it  is  necessary 
to  make  investigation  as  to  who  the  present 
mortgagee  or  beneficiary  is,  and  the  obtaining 
of  such  knowledge  may  take  even  more  time 
than  the  remainder  of  term  for  which  the 
policy  was  written,  consequently  during  that 
time  the  company  may  ha\  e  inherited  its  loss. 

"as  his  interest  mat  appear." 

A  large  number  of  these  mortgage  forms 
contain  a  provision  that  the  loss  shall  be  pay- 
able to  the  mortgagee  "as  his  interest  may 
appear."  While,  without  the  supix)rt  of  any 
adjudicated  case  on  this  point,  the  language 
in  itself  is  sufficiently  suggestive,  yet  com- 
panies continually  ignore  it  and  permit  policy 
after  policy  to  be  so  endorsed.  The  word  "in- 
terest" is  comprehensive.  As  underwriters 
you  know  when  you  so  endorse  a  policy, 
that  you  refer  to  the  mortgage  interests,  but 
the  court  in  passing  upon  a  controversy  of 
this  character  is  compelled  to  take  the  lan- 
guage, the  possible  intent  of  such  endorse- 
ment and  the  sequent  relation  that  the  payee 
holds  the  contract.  He  may  have  changed 
his  "interest"  from  that  of  mortgagee  to 
owner,  and  from  that  again  to  payee  as  vendor 
under  a  contract  for  sale,  and  notwithstand 
ing  the  explicit  conditions  of  a  policy  regarding 
change  of  ownership,  the  language  is  ambigu- 
ous, the  intent  is  not  clearly  defined  and  the 
court  may  consider  that  the  contract  was  for 
the  interests  of  himself,  and  that  as  such 
would  pass  to  whatever  "interests"  he  had 
in  the  property.  Therefore,  the  policy  as  to 
him  would  be  valid  following  such  successive 
interests.  In  fact,  this  doctrine  has  been 
substantially  maintained  in  the  supreme 
court  of  New  York,  and  whether  it  be  ten- 
able or  not,  it  is  of  such  doubtful  meaning  as 
to  be  very  well  avoided. 

I  learned  recently  that  some  one  here  has 
discovered    a   clause  wherein    the   mortgage 
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(■omiuiny  at  tempted  to  restriet  theeoutribution 
of  its  jx)lify  with  that  "of  valid  iusuranee" 
only,  and  that  it  is  the  puiix)se  of  these 
loaninfT  eonH)rations  to  arrange  the  clause 
so  as  to  appear  generally  an  aeeeptod  form, 
but  by  the  insertion  of  some  little  word  of  this 
character  to  completely  change  the  complexion 
of  the  contract.  It  will  also  be  noticeable 
that  if  these  printed  clauses  are  not  scrutiny 
ized  cai'efuUy  they  will  contain  language  even 
in  the  subrogation  clause  that  is  so  construct- 
ed as  to  make  its  value  as  such  very  question- 
able ;  that  an  insurance  company  would 
possibly  find  that  the  expense  and  bother  of 
such  subrogation  and  acquirement  of  rights 
would  not  be  warranted. 

.V    PKIOK    RIGHT. 

Now,  if  we  attempt  to  argue  in  extenso 
against  the  arguments  of  mortgage  companies, 
we  finii  the  subject  pi'olific  of  controversy 
and  almost  endless  discussion.  But  there  is 
apparently  one  feature  worthy  of  consider- 
ation, and  that  is  that  the  insurance  com- 
pany, by  the  very  natui-e  of  the  risks  assumed 
and  the  contingent  character  of  its  liability, 
has  a  prior  right.  The  loaning  company  is  in 
lX)ssession  of  facts  sufficient  to  guard  against 
a  lo?n  that  would  prove  disastrous,  both  by 
proper  investigation  and  discretion  in  its  line 
of  margin,  but  the  insurer  can  only  use  that 
pi-otection  which  is  afforded  by  his  judgment 
of  the  risk  in  its  physical  hazai'd.  He  then 
plays  the  game  of  chance. 

On  this  basis,  receiving  but  a  small  amount 
for  the  liability  assumed,  the  company  should 
have  greater  safeguax'ds  sui-rouuding  the  con- 
tract that  it  makes.  When  it  is  found  in  the 
experience  of  the  business  that  none  of  the 
essential  conditions  of  a  policy  can  be  waived 
with  safety,  the  companies  should  unite  in  a 
strenuous  effort  to  arrest  this  tendency  to 
surrender  all  that  they  have.  It  would  occur 
to  me  that  it  would  be  easy  to  establish  a  form 
that  would  be  alike  fair  to  the  mortgagee  and 
the  company,  and  I  sincerely  trust  that  if  this 
paper  serve  no  greater  purpose  in  arrousing 
consideration  of  this  subject,  it  will  at  least 
I'esult  in  the  apix)intment  of  a  committee  that 
will  take  ample  time  to  review  this  entire 
subject  and  present  to  the  managers  of  the 
companies  a  form  for  adoption. 

Many  of  the  loaning  companies  are  over 
ai-rogant  in  their  demands,  and  it  is  in  this 
attitude  that  the  underwriters  may  find  trou- 
ble lurking. 

LIFE    IXSURAXCE   FRAUD    AND    ARSON. 

There     are  many  interesting    cases    to    be 


recited  under  the  operation  of  this  ex  i)artc 
clause  and  I  will  not  take  up  your  time  by  their 
recitation,  but  one  comes  to  my  knowledge 
which  will  be  of  interest  and  serve  to  illus- 
trate that  under  the  apparent  glittering 
in'omises  of  a  mortgagee  under  this  clause, 
the  companies  carry  a  hazard  that  they  had 
not  considered  and  that  in  reality  no  px'cmium 
can  pay  for. 

The  company  in  question  insured  the  build- 
ing of  a  man  in  Washington.  After  securing 
the  insurance  he  mortgaged  the  pi-operty  for 
all  that  it  would  stand.  The  usual  mortgage 
and  subrogation  clause  was  attached  to  the 
policy.  The  assured  effects  large  life  insui"- 
ance  and  then  deliberately  plans  his  cam- 
paign. Securing  the  body  of  a  recently 
deceased  person,  he  places  it  in  his  house  and 
at  midnight  causes  the  building  to  be  burned, 
immediately  making  his  escape  from  the 
country.  The  wife  at  the  time  of  the  fire 
was  away,  and  the  next  morning  the  neighbors 
discovered  the  property  burned  and  the  partly 
incinerated  corpse.  The  presumption,  of 
course,  was  that  he  had  been  burned  in  his 
own  dwelling.  The  wife  made  claim  for  the 
life  insurance,  which,  however,  was  not  paid, 
because  the  plot  was  proven  against  him ;  but 
the  fix*e  company  was  compelled  under  its 
clause  to  pay  the  loan  company  the  amount  of 
the  mortgage,  and,  of  course,  became  subro- 
gated to  the  rights  of  the  mortgagee. 

Here  is  a  case  illusti-ating  deliberate  fraud 
and  arson,  yet  under  that  language  of  the 
"special  conti-act,"  "anj^  act"  of  the  owner 
the  fire  company  was  compelled  to  pay. 
There  are  many  other  cases  of  equal  interest, 
but  permit  this  to  suflice.  I  would  state  that 
in  my  opinion  a  vast  number  of  the  forms  now 
in  use  are  absolutely  dangerous,  and  that 
if  policy  and  endorsement  clerks  are  not  in 
the  habit  of  reading  each  clause  separately, 
such  instructions  should  be  given  at  once. 
The  exigencies  of  the  question  require  it,  and 
every  manager  will  find  that  in  such  careful 
scrutiny  the  time  will  be  well  expended. 


On  all  sides  it  is  admitted  that  the  chief 
source  of  the  danger  lies  not  in  electricity  it- 
self, but  in  the  bad  materials  and  infei'ior 
workmanship,  begotten  frequently  of  severe 
competition  and  greed  on  the  part  of  contrac- 
tors. If  it  Avere  possible  to  ensure  that  all 
installations  were  properly  and  faithfully 
erected,  the  underwriter  could  view  its  use 
with  the  same  calmness  as  he  does  any  of  the 
ordinai-y  or  older  methods  of  artificial  light- 
ing.—T.  D.  Richards,  Sydnej'. 
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Erratum. 

In  the  make-up  the  second  page  of  the 
foregoing  life  table  was  inserted  in  the  ac- 
cident table.  The  interested  reader  will 
find  it  on  page  259. 
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The  Outside  Man. 

To  be  sure  the  main  iwrtion 
of  one's  work  exhibits  a  rath- 
er painful  monotony.  It  is 
always,  in  each  case,  the  same 
round  of  repeated  visits  to 
find  the  man,  who  when  found 
has  to  confer  with  his  wife 
(or,  frequently,  his  wife's 
mother),  and  who  when  that 
trial  is  over,  and  after  con- 
sultation with  half  the  neigh- 
borhood, finally,  we  will  say, 
decides  to  give  you  the  re- 
newal. All  this  has  consumed 
time,  and  car  fares,  and  some- 
times even  several  "long 
bits"  for  cigars  and  lemon- 
ade ;  but  now  the  city  outside 
man,  with  an  elasticity  of 
spirit  that  knows  no  weaken- 
ing, and  a  confidence  in  hu- 
man natui-e  that  will  not 
down,  returns  joyously  to  the 
offlce  with  the  renewal  order 
in  his  pocket,  and  in  his  mind 
the  blissful  belief  that  all  the 
trouble  and  anxiety  in  regard 
to  this  particular  risk  is  over 
for  another  year. 

And  yet  he,  miserable  be- 
ing, knows  full  well  that  the 
"ofQce  man"  will  not  check 
that  rate  for  him  until  the 
typewriter  girl  has  finished 
telling  all  about  last  night's 
surpinse  party;  and  that  the 
policy -writer  will  in  cold  blood 
place  that  application  under- 
neath a  batch  of  seventy-five 
others,  and  that  it  will  not 
move  his  stony  heart  to  tell 
him  you  must  deliver  that 
policy  by  the  same  evening 
or  lose  the  risk ;  and  that  the 
manager  —  well,  no  human 
agency  may  divine  just  how 
the  manager  will  view  that 
risk  by  the  time  it  reaches  his 
desk.  It  depends  somewhat 
upon  the  contents  of  the 
latest  telegram  fx'om  Seattle, 
somewhat  ujDon  the  position 
of  last  night's  crab  salad,  and 
not  a  little  upon  the  amount 
of  green  paint  daubed  over 
the  map. — California  Knap- 
sack. 
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May  Fires. 

Oregon. 
29.     [March.]    Portland,  fr  bldg : 

Continental $200 

14.    Portland,  fr  dwg,  etc  : 

Commercial  Union    ....  ifsio 
7.    Portland,  fr  dwg : 

Fire  Association $45° 

1.  Portland,  dwgs : 

London  &  Lancashire  .   .$1,560 

26.    Portland,  dwg : 
Springfield $400 

23.  Portland,  fr  bldg : 
American,  Pa $100 

2.  Pendleton,  fr  hotel  and  dwg: 

Springfield S  1,000 

Home,  N.  Y 500 

Manchester "5 

30.     [April.]    Balcerco.,  barn  and 
grain : 
American,  Pa $526 

24.  Salem,  stock  groceries : 
Fireman's  Fund $1250 

27.    Salem,  groceries : 
London  &  Lancashire  .   .   .  $500 

17.  Baker  City,  dwg: 
National,  Hartford     .   .    ,$114° 

18.  Klamath  co.,  fr  dwg  and 
f urni : 

American,  Pa fc52 

5.    Gesham,  fr  bldg  and  buggies : 

American,  Pa i39t 

16     Athena,  hhd  furni  in  fr  dwg: 

Phoenix,  Hartford $300 

Fireman's  Fund 225 

Royal 340 

16.    Freewater,  fr  dwg  and  conts  : 

Phoenix.  Hartford *66[ 

13.  Near  Pilot  Rock,  fr  dwg  and 
furni : 

Fireman's  Fund $400 

12.    Union  co.,  barn  and  stallion : 

Prussian  National  ....  $578 
18.    La  Grande,  fr  dwg  and  conts: 

Home.  N.  Y t6oo 

31.  Linn  co.,  general  mdse  and 
hotel : 

Manchester $2,850 

23.    Salem,  brk  bldg  and  shelv- 
ing: 
German- American $408 

8.    Island  City,  slaughterhouse : 
Hamburg-Bremen    ....  $2,000 

22.    McMinnville,  fr  dwg: 
N.  British  &  Mercantile    .  $700 

Small  losses $1,352 

Total  Oregon  .   .  $17,9^)1 


Washington. 
I.    Snohomish,   stock  mdse   and 
bldg: 

German- American $800 

Royal 93° 

23.    Spokane,  gen'l  fire: 
Commercial  Union  ....  $    200 

Phoenix,  London 779 

Springfield 708 

National,  Hartford    .   .   .    1,095 

Manchester 750 

Imperial 1,000 

Franklin 150 

17.    Spokane,  hhd  furni : 

Palatine $600 

3.    Spokane,  brk  bldg : 

Palatine $219 

Fireman's  Fund 439 

14.    Spokane,  f r  bldg : 

Greenwich $276 

29.    Spokane     co.,    fr   dwg    and 
barn: 

Phoenix,  Brooklyn $100 

17.    Spokane,  dwg  and  barn : 

Palatine $(5oo 

9.    Spokane,    fr   dwg     and    hhd 
furni : 

Caledonian $214 

Fireman's  Fund 500 

Phoenix,  London 114 

9.    Spokane,  farm  property  : 

Westchester • .   .  $200 

22.    Seattle,  dwg: 

Westchester $450 

7.    Seattle,  .shingle  mill: 
National,  Hartford    ...  $    75° 
National,  Ireland    ....    1,500 
Manufacturers  &  Builders     628 
28.     [April.]     Seattle,  fr  bldg: 

Royal $770 

21.    Seattle,  stock  of  furni: 
Transatlantic $54o 

26.  South  Bend,  dwg : 
Transatlantic $300 

21.    Everett,  soap  factory: 
Transatlantic $500 

27.  Everett,  hhd  furni: 
Phenix.  Brooklyn $100 

— .    New    Whatcom,    dwg    and 
furni : 
Hanover $500 

23.    Whatcom  co.,  fr  saw  mill: 

Manchester $300 

Caledonian     9™ 

21.     [April.]      Chehallis    co.,    fr 
bldg  and  conts: 
Norwich  Union $404 

30.     [April.]     Port    Angeles,    fr 
dwg  and  conts : 
Norwich  Union $45o 


2.  Centralia,  fr  bldg: 
Fireman's  Fund $100 

16.    Hot    Spring,    fr    dwg     and 
conts : 

Home  Mutual $1,800 

American,  N.  J 250 

26.  Tacoma,  fr  dwg  and  conts : 
Hartford $1,5°° 

3.  Tacoma,  mdse  in  brk  bldg : 
Liver'l  &  Lon.  &  Globe   .   .  $250 

30.    Tacoma,  fr  dwg : 
German- American  ....  $1,500 

27.  EUensburg,   brk    store  bldg 
and  conts : 

Phoenix,  Hartford   ....  $6,oco 

American.  N.  Y 125 

Union,  London 1,750 

28.  Sprague,  dwg  and  conts : 

N.  Bi-itish  &  Mercantile  .  $1,400 
28 .     Snohomish,  f r  dwg : 

N.  British  &  Mercantile     .  $400 
27.    EUensburg,  brk  bldg : 

N.  British  &  Mercantile     .  $500 
8.    Orting,  fr  bldg: 

Phenix,  Brooklyn    ....  $1,000 
16.    Orting,  fr  hotel : 

Royal  Exchange $2,250 

Connecticut 1.500 

Smalllosses $3, 180 

Total  Washington,  $42,940 

* 

Idaho. 

12.  Bellevue,  fr  flour  mill :    • 

Manchester $1,200 

London  &  Lancashire  .   .    1,040 

Caledonian 1,250 

Connecticut 1.250 

5.    Oneida,  hay,  feed,  etc : 
American,  Pa $100 

24.  Pocatello,  dwg: 

Phoenix,  Hartford $379 

9.     [March.]     Kendrick,  stock  of 
liquors,  etc : 
Palatine  .  .  .   . " $310 

25.  Challis,  gen'l  mdse: 
Palatine $150 

13.  Hailey,  fr  dwg: 
Commercial  Union    ....  $500 

I.    Hailey,  hotel  and  furni : 

Imperial $1,000 

Lion i.ooo 

I.    Challis,  hotel  and  conts : 
Orient $1,200 

7.    Fremont  CO.,  fr  dwg,  barn,  etc: 
Phenix,  Brooklyn $179 

28.    Weiser,  fr  bldg : 
American  Central $700 

Small  losses $74o 

Total  Idaho    .   .   .  $4,998 
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Montana. 

14.    Butte,  plumber's  stock: 
JEAWi $187 

ay.    Missoula,    heater,     lodgins? 
house,  fumi  and  brk  blclg: 

..Etna $1,000 

Phuenix,  Hartford  ....      500 

21.    Butte,  mdse  and  brk  bldg: 

Pennsylvania I1S9 

Phenix,  Brooklyn 125 

American,  Pa 125 

Greenwich 150 

Fire  Association,  Pa.  ...    165 

5.    Hane,  stationery  stock: 
Orient #300 

21.    Madlsou,-fr  bldg,  etc : 

Orient $   400 

Transatlantic 1,000 

4.  Butte,  bldg  and  machinery : 
Union  Assurance  Society  -$1,350 

5.  Horse  Plains,  gen'l  fire: 
Union  .Assurance  Society  %    758 

Home  Mutual 1.747 

Ins.  Co.  of  N.  A 741 

Fireman's  Fund .479 

28.    Missoula,  brk  and  iron  bldg 
and  conts : 
American  Central   ....  $   500 
Phenix,  Brooklyn    ....    1,500 

American.  Pa 2,000 

Pennsylvania 1,500 

N.  British  &  Mercantile  .  1,000 
Hamburg-Bremen  ....  i.ooo 
Fireman's  Fund 1,000 

— .    Missoula,  saloon : 

Alliance $ico 

23.    Missoula,  bldg: 
Palatine $2,oco 

5.    Missoula,  dwg: 
Hartford ;   .    .   .   .  $683 

28.    Missoula,  fr  bldg : 
N.  Y.  Underwriters  .   .   .  $2,oco 

27.  Missoula,  theatre  bldg : 

Ins:  Co.  of  N.  A $1,500 

Union  Assurance  Society  1,500 

16.    Missoula,  dwg: 
Sun  S.  F $300 

28.  Meagher  co.,  dwg  and  conts  : 
Continental $1,804 

20.    Great  Falls,  mdse  in  fr  bldg : 
American  Central $122 

Small  losses $2,206 

Total  Montana    .  $48,831 
* 
Colorado. 
I.    Denver,  fr  bldg,  mchy,  etc : 
National,  Hartford    .   .   .  $1,100 

Lion 1,000 

Imperial 1,000 


16.    Denver,  bldg,  mdse.  etc: 

Palatine      $150 

6.    Pueblo,  fr  bldg  and  furni : 

Lion $750 

Orient 500 

I.    Pueblo,  mdse  and  bldg: 

Alliance $1,800 

12.    Pueblo,  smelter: 

Prussian  National     ....  |ioo 

Palatine 266 

Alliance 330 

6.    Durango,  dwg: 

National,  Hartford    ....  $400 
12.    Arapahoe  co.,  hhd  furni : 

Manchester .•};355 

12.    Pueblo,  dwg,  barn  and  conts : 

New  Zealand $1,625 

— .     [Feb.]    Ridgway.  bldg : 

New  Zealand .$500 

30.    Aspen,  fr  lodging  house : 

Manchester $750 

4.    Aguilar,  bldg: 

Manchester $648 

iS.    Durango,  bldg  and  furni : 

Palatine $1,300 

Small  losses  ....   :- $1,605 
Total  Colorado    .  $14,179 

New  Mexico. 
4.    IMay.J  Hillsboro,  quartz  mill: 

Lion $2,500 

National,  Hartford    .   .   .    2,500 

Total  New  Mexico  .  $5,000 

* 

Arizona. 

22.    Tucson,  fr  dwg: 

Fireman's  Fund $250 


n.     [Jan.]  Cochise  CO., hJid  furni: 
Continental $400 

29.     [April.]  Yiuna: 
Fire  Association  of  Pa.  .   .  $165 
Total  Arizona   .   .  $815 


NEV.4DA. 

6.    Wells,  baled  hay  in  barn : 
Liver' 1  &Lon.  &  Globe    .   .$963 

24.    Hiko,  quartz  mill: 

Alliance $10,000 

Fireman's  Fund 2,000 

Total  Nevada  .   .   .  $12,963 


British  Columbia. 
5.    Victoria     City,    gen'l    mdse, 
dwg  and  store  fixtures,  etc : 
Phenix,  Brooklyn     ....  $1,406 

Ins.  Co.  of  N.  A 237 

Hartford 1,407 

Total  British  Columbia  $9,076 


6.    Nanaimo,  bldg  and  stock: 
Scotti.sh  Union  &  Nat' 1    .$3,226 

6.  Nanaimo,  electric  light  wrks : 

^tna     .$2,000 

Ins.  Co.  of  N.  A 800 

* 

Utah. 

23.  Salt  Lake  City,  bldgs  and 
mdse: 

Palatine $    160 

Svea 1,000 

12.  Salt  Lake  City,  lod'g  house: 
London  &  Lancashire  .   .   .  $500 

10.    Salt  Lake  City,  drug  stock: 

North  German $140 

Union,  London 200 

4.  Provo.  hlid  furni : 
Fireman's  Fund $250 

I.  Brigham  City,  bldg  and  fruit 
store : 

London  Assurance  .... $100 
31.    Ogden,  brk  bldg: 

Commercial  Union  ....  $200 
4-     Utah  CO.,  fr  dwg: 

Continental $350 

7.  Tinto,  fr  bldgs : 

Scottish  Union $500 

29.    Weber  co.,  dwg  and  conts : 
Continental $350 

5.  Wasatch  co.,  barn  and  hay : 
Continental $136 

5.  Vernal,  fr  store  and  mdse : 

Home,  N.  Y .Ji.coo 

Phoenix,  Hartford  ....    1,000 

Small  losses $4-3 

Total  Utah  ....  $6,389 
Total  outside  territory  .   .  $159,352 

California. 
3-    Alameda,  dwg: 

London  &  Lancashire  .   .   .  $150 
21.    Contra  Costa  co.,  barn  and 
conts : 
Home  Mutual ,fgi2 

6.  Butte  CO.,  hhd  furni: 

New  Zealand $253 

6.  Chico,  fr  dwg  and  barn  and 
hay: 

American,  N.  J $824 

Imperial     600 

Liver' 1  &Lon.  &  Globe  .  .  .1,278 
9.    Colusa,  fr  dwg: 

Lancashire $504 

3.    Amador,  fr.  dwg  and  conts : 

German- American J6£q 

17.    Davisville,  fr   bldg  and  fix- 
tures : 
Pennsylvania $450 
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1.  Temescal,  frbldg: 

Phenix,  Brooklyn $1.(96 

28.    Eureka,  fr  dwg : 

Fireman's  Fund $5°° 

5,    Humboldt  CO.,  dwg: 

Fireman's  Fund I'^oo 

2.  Independence,  fr  saloon : 
Fireman's  Fund $1,200 

2\.    Lassen  CO.,  fr  dwg  and  bam: 
Phenix.  Brooklyn    ....  $1,000 

5.    Gait,  gen'lmdse: 
Lancashire S200 

2.    Elmira,  gen' 1  fire: 

Caledonian $1,000 

Palatine i-^ss 

Manchester 1.000 

London  &  Lancashire  .   .    1,000 

I  -.,.    Fresno,  fr  dwg  and  furni : 

American,  Pa $i"o 

I-,.    Fresno,  fr  bldg. 

Delaware     ^'644 

22.    Fresno,  fr  dwg : 

North  British ^300 

26.    Kings  CO.,  fr  dwg  and  cents : 

Liver'  &  Lon.  &  Globe  .   .  $1,000 

5.  Fresno,  fr  dwgs  and  fumi : 

Lancashire $274 

Sun,  S.  F 700 

Commercial  Union     ....    500 

7.    Fresno,  fr  dwg : 

Fire  Association     .   .   .   .$1,500 
2  j.    Fresno  co.,  dwg  and  furni : 

Fireman' s  Fund $532 

6.  Fresno  CO.,  dwg  and  furni : 
Palatine ^9i5 

30.     [April.]   Fortuna.    dwg    and 
cents : 

Orient ^3oo 

13.    Forest  City,  dwg,  store  and 
conts : 

Union,  London $1,300 

Phenix,  Brooklyn    .   .   .   .    i  ■  165 

North  German i.399 

Commercial  Union  .   .   .   .    i.73« 
6.    Hanford,  dwg : 

National,  Hartford    ....  $420 
17.    Hanford,  gen' 1  fire: 

Ins.  Co.  of  J^.  A $<;92 

Alliance 150 

Imperial '.^9 

Merchants      500 

Springfield     203 

Lion 630 

20.    Hanford.  gen'  1  lire : 

Lion $2^6 

Imperial 2c6 

Prussian  National     ....    162 

Northern     120 

Palatine 228 

31.    Hanford,  barber  shop : 
Western *'.5o 


24.    Hesperia,  warehouse: 

^tna $250 

22.    Larkspur,  hhd  furni : 

Conamercial  Union  ....  $400 
— .    Los  Angeles,  fr  dwg : 

Northwestern  National  .  .  $925 
8.    Los  Angeles,  hhd  furni : 

Scottish  Union  &  National  $250 

10.  Los  Angeles,  dwg  and  conts : 
Western t952 

30.  [April.]  Los  Angeles, fr  dwg : 
Connecticut $210 

11.  Los  Angeles,  dwg: 
Niagara --9% 

I.  Los  Angeles,  saloon  and  dwg : 
Patriotic $75o 

15.  Los  Angeles,  hhd  furni : 
New  Zealand $iS6 

16.  [April.]  Los  Angeles,  mdse: 
Williamsburg  City  ....  $200 
Franklin 400 

6.    Los  Angeles,  dwg: 
Alliance ^250 

3.  Los  Angeles,  dwg  and  conts: 
Western $i,i55 

30.    Los  Angeles,  dwg: 
Delaware     S300 

6.  Los  Angeles,  dwg  and  conts  : 
Western $2,817 

20.  Los  Angeles,  dwg  and  conts : 
Western '   ■  *3oo 

19.    Madison,  gen'l  fire: 

Norwich  Union $600 

Royal S24 

Palatine      4oo 

Transatlantic 925 

London  &  Lancashire  ...    625 
Alliance Soo 

7.    Mammoth  Mine,  fumi  and  fix- 
tures : 

London $250 

7.    Modesto,  fr  Idg  house : 

Manchester ?,30o 

14.    Madera,  dwg: 
Home  Mutual $1,048 

10.    Modoc  CO.,  dwg: 
Fireman's  Fund $400 

9.    Nevada    City,    fr    dwg    and 
furni : 
American,  N.J *75o 

I.    Oakland,  Children's  Home: 

Home  Mutual $3,086 

Alliance 4.250 

Sun,  S.F 2,052 

12.     [April.]   Oakland,  hhd  fumi: 
Fireman's  Fund $130 

28.    Oakland  Township,  fr   dwg 
and  conts : 
German- American  ....  $1,500 
Westchester      1,500 


13.    Oakland,  fr  store  bldg : 

Phojnix,  Hartford $134 

17.     [March.]   Orange    co.,    dwg 
and  conts : 

New  Zealand $310 

20.    Oroville,  fr  barn : 

Westchester $700 

8.    Plumas  co.,  gen'l  mdse  and 
bldg: 

Caledonian $1,050 

American,  N.  J 1,247 

Prussian  National     ...      744 

Manchester i,334 

Helvetia 465 

Phoenix.  London 1,861 

Commercial  Union  ....    1,800 
8.    Eureka  Mills,  gen'l  mdse: 
Phenix,  Brooklyn    ....  $   558 

Springfield 1,700 

23.    Porterville,  barn : 

National,  Hartford    ....  $250 
17.    Polasky,  dwg  and  fui-ni : 

London  Assurance  ....  $1,073 
19.    Rocklin,  gen'l  fire : 

New  Zealand $   561 

German-American      .  .   .      885 

Fireman's  Fund 213 

Caledonian 500 

American,  N.J 500 

National,  Hartfo-d    .   .    .    2,150 

Lion 333 

British  American    ....    2,471 
American  Central   ....      371 

Transatlantic 500 

Manufacturers  &  Builders      112 

American,  N.  Y 1,500 

Hartford 750 

National,  Ireland    ....      725 

Imperial 333 

^tna     i.oco 

Total $12,904 

23.    Red  Bluff,  dwg  and  fumi : 

New  Zealand $500 

Western  Assurance  ....    300 

15.  Red  Blufl,  mdse  in  brk  store, 
etc: 

Ins.  Co  of  N.  A $   671 

Liver' 1  &  Lon,  &  Globe    .    3.057 

4.    Red  Bluff,  fr  dwg : 
German  American $693 

18.    Sacramento,  wood,  coal,  bldg 
etc. : 
N.  British  &  Mercantile    .  $532 
Fireman's  Fund 525 

16.  Stockton,  fr  barn : 
Westchester $200 

14.    Stockton,  barn: 

.Etna *ioo 

National,  Ireland 200 

29.    Stockton,  dwg: 
National,  Hartford    .   .   .  $1,500 
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13.    Stockton,  stables: 

London  &  L-inciishire  .  .  .  !^2o3 
6.  San  Joaquin  co.,  bam  and  con- 
tents : 

.«tna $78S 

II.     San  Joaquin  CO..  fr  dwg: 

Connecticut $1,666 

13.  Sun  Joaquin  >.o..  fr  barn : 
-'Etna        ^^250 

6.    San  Luis  Obispo,  lilid  furni : 
Scottish  Union $475 

18.  Stanislaus  co.,  dwg  and 
bam: 

Patriotic     $870 

30.  [  April.J  Salinas,  type,  press, 
mdse.  etc. 

Palatine $1,037 

Imperial 450 

25.    Sonoma  CO.,  barn: 

Ins.  Co.  of  N.  A I750 

26     San  Bernardino,  fr  bldg: 

N.  Y.  Underwriters  ....  $500 
I.    San  Pedro. .fr  saloon: 

N.  Y.  Underwriters  ....  $462 

9.  San  Bernardino,  barn: 
Palatine      I500 

10.  San  Joaquin  co.,  fr  stable: 
N.  Y.  Underwriters  .   .   .  $250 

14.  [April.]  Santa  Cruz,  gen'l 
fire: 

American  Central   .   .   .   .$3,418 

30.  (April.]  Salinas,  fr  bldg, 
furni  and  liquor  stock: 

Imperial      $450 

Lion 450 

Fireman's  Fund 130 

14.    San  Pedro,  fr  dwg  and  furni : 
Lion J900 

31.  San  Mateo  co.,  fr  dwg  and 
furni : 

Caledonian $750 

19.  San  Jose,  convent : 

American.  N.  Y S104 

Plienix,  London 104 

18.  San  Jose,  fr  bldg : 
American  Central $500 

19.  Santa  Clara  CO.,  dwg: 
Northern  Assurance  .   .   .  $3,000 

29.    San  Joaquin  co. ,  f r  barn : 
Queen $1,600 


30.  [April.]     San  Pedro,  wines 
and  furni : 

Pennsylvania $364 

23.    San    Bernardino  co.,   store, 
etc: 

Manchester $250 

28.     [Mar.]  San  Benito  co.,  dwg, 
barn  and  conts : 
Continental $2,612 

9.  [April.]  San  Diego  co.,  bam 
and  conts : 

Continental $322 

23.    San  Jose,  f r  dwg : 

Commercial  Union     ....  $160 

6.    Sutter  Creek,  dwg  and  conts: 

Orient $750 

11.  Stockton,  fr  d.vg: 

Liver' 1  &  Lon.  &  Globe    .$1,000 

23.  San  Diego,  f r  dwg : 

Liver"  1  &  Lon.  &  Globe    .   .$500 

10.  Santa    Cruz    co.,    dwg    and 
conts : 

New  Zealand $2,280 

4.  [Mar.]  Santa  Monica,  dwg : 
New  Zealand $500 

10.    Santa  Cruz,  fr  dwg  : 

German-American  .  .  .  $2,500 
19.  San  Bernardino,  fr  dwg  and 
conts: 

Liver'l&  Lon.  &  Globe    .   .$800 

24.  Sonora,  fr  barn  and  conts : 
Liver  1  &  Lon.  &  Globe    .$1,000 

23.    San  Bernardino,  dwg : 
Westchester $600 

5.  San  Luis  Obispo,  fr  dwg: 
Fireman' s  Fund $935 

12.  Tulare  co.,  fr  dwg  and  conts : 
Norwich  Union $788 

31.  Tulare  CO.,  fr  dwg: 
Hartford      $500 

5.    Tahoe  City,  fr  hotel  bldgs  and 
furni : 
Manufacturers  &  B'ldrs  .  $1,500 

Lion 462 

Palatins 1,5°° 

Connecticut 1,400 

Queen 2,777 

National,  Hartford     .    .   .    1,244 

12.    Tehama  co.,  barn  and  conts: 
New  Zealand $535 


24.    Traver.  dwg: 
Alliance $i,coc 

6.  Willows,  lilij  Ju.-il: 
Transatlantic $i,ooj 

19.    Woodland,  hotel  f  aiMi : 
Springtteld      $1,500 

7.  Yolo  CO.,  fr  bara: 
Manchester |i,ooo 

Small  losses .10,000 

Total  Cali;urjia, 
S.  F.  excepted   .  $158,097 


San  Francisco. 
I.    Dwg  and  furni: 

Springfield     $1,700 

20.     [Mar.]   Frbldg 
Continental $746 

1.  Fr  dwg  and  hhd  furai : 
Imperial $1,700 

2.  Dwg: 
Hamburg-Brem3n  ....  $1,050 

5.  Hhd  furni : 

Hartford      $15^ 

4.    Mdse : 
Prussian  National     ....  $266 

6.  Mdse  and  fixtures : 
Prussian  National     .   .   .   .$2(6 

6.    wines,  etc: 
London  &  Lancashire  .    .    .  $100 

19.    Groceries : 
Connecticut ;    .   .  $260 

16.    Dwg: 
Royal  Exchange  .       ...  $1,079 

14.    Frdwg: 
Liver' 1  &  Lon.  &  Globe  .   .  $342 

14.    Hhd  furni : 
New  Zealand $300 

27.    Bldgs  and  f  arni : 
Transatlantic $1,000 

Small  losses $i,445 

Total  S.  F $10,334 

Total  Califoraia  .   .$168,431 

Guardian    and    Sun 
estimate $20,000 

Total  Pacific  Coast  $327,783 


United  States  Fire  Losses. 

1S91 

January $10,662,700 

February 8,930.700 

March 9,212,000 

April 10,302,700 


Total 


$39,108,100 


1893 

$16,931,500 

7.593,coo 

14,940.500 

12,593.9^0 

552,077.900 
-Standard. 


Storm  Policy  Covers  Flood  Damages, 
lu  the  test  case  of  Charleston  Bridge  Com- 
pany vs.  Phenix  Insurance  Company  of  Brook- 
lyn (storm  policy,  and  bridge  destroyed  dur- 
ing the  cyclone  of  August  27,  1893,)  the  jury, 
in  the  United  States  Circuit  Court  at  Charles- 
ton, S.  C. ,  rendered  a  verdict  for  plaintiff  of 
§15,473.60 — policy  amount  and  interest.     It  is  a 
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question  as  to  whether  loss  was  by  pnn\  or  by 
wind  as  proximate  cause.  The  Pheuix  Avill 
appeal. 


Monthly  Fire  Losses. 

Montli                         189  ^  1893  1892 

January $406,024  $367,760  $229,442 

February 491475  277,968  263,543 

March 381,308  340,866  212,214 

First  quarter  .  $1,278,807  .J986.59)  $705,199 

April 459. 131  392.633  257,980 

May     327.783  357.970  4Qt,268 

June 454.257  753.033 


Second  quarter  $  . 
First  six  montlis  $ 


$1,204,860       $1,502,281 
$2,191,454        $2,207,480 


Reinsurance  of  the  Guardian. 

The  Guardian  Assurance  Company  of  Lon- 
don has  reinsured  nearly  all  its  American 
business  in  the  New  York  Underwriters  (vir- 
tually the  Hartford  Fire)  and  has  under  con- 
sideration oifers  for  the  remainder.  The 
Guardian  retires  from  the  United  States  in 
disgust,  though  it  is  believed  the  company 
has  made  monej'^  here  as  a  whole.  In  recent 
years,  however,  the  Guardian's  United  States 
branch  has  lost  money  heavily ;  and  this  fact 
led  The  Coast  Review  to  prepare  an  article, 
which  has  been  in  type  for  two  or  three 
months,  hinting  of  reinsurance  and  with- 
drawal. 

General  Agent  Landers,  it  is  reported,  has 
expressed  himself  as  feeling  somewhat  "  as  if 
his  chair  had  suddenly  been  drawn  from  un- 
der him."  We  should  think  it  more  expres- 
sive to  say  that  Mr.  Landers  is  "  in  a  hole, ' ' 
and  a  deep  one  at  that,  which  he  has  helped  to 
dig  himself  by  paying  enormously  for  business. 

The  Metropolitan  (New  York)  and  Pacific 
Coast  risks  have  not  yet  been  reinsured. 
Much  curiosity  is  felt  as  to  the  disi^osition  of 
the  Coast  business.  It  is  not  unlikely  that 
the  Guardian  may  be  compelled  to  accept 
somewhat  less  than  it  cost.  It  is  thought  that 
the  New  York  Metropolitan  business  will  be 
reinsured  in  the  North  British  &  Mercantile, 
Manager  Blagden  having  been  succeeded  by 
Manager  Bowers.  The  Cook  county  (Chicago) 
risks  have  been  reinsured  by  the  Union  of 
London. 

The  appointment  of  Manager  Bowers  of  the 
Guardian  to  succeed  Manager  Blagden  as 
United  States  manager  of  the  North  British 
&  Mercantile  is  something  of  a  surprise  to  un- 
derwriters, because  in  recent  years  Mr.  Bow- 
ers has  not  made  money  for  his  company.     Mr. 


Bowers  has  made  money  for  the  Guardian, 
however. 

At  home  the  Guardian  has  always  been  rec- 
ognized as  an  "unfair"  company.  Its  prac- 
tices there  have  been  similar  to  its  practices 
on  the  Pacific  Coast ;  but  we  are  assured  that 
this  has  not  been  the  case  in  the  United 
States  east  of  the  Rocky  Mountain  teii'itory 
where  Manager  Bowers  has  been  in  control. 
We  mention  this  because  the  North  British 
has  always  been  regarded  as  a  "fair"  ofdce, 
and  there  is  therefore  double  assurance  that 
this  substantial  office  will  not  be  a  disturbing 
element  in  Eastern  underwriting. 

Henry  E.  Bowers,  the  new  manager  of  the 
North  Btitish,  began  his  career  as  an  under- 
writer in  1868  as  the  New  York  representative 
of  the  Fireman's  Fund  and  Union  of  San  Fran- 
cisco. He  has  been  manager  of  the  Guardian 
since  1876,  and  has  been  among  the  most  suc- 
cessful of  New  York  underwriters. 


Colorado,   New  Mexico  and  Wyoming 
Compact. 

The  supervisory  committee  of  this  Rocky 
Mountain  compact  met  in  Denver  on  May  22. 
Messrs.  Hugh  Craig,  Dornin  and  Button, 
San  Francisco  members  of  the  committee, 
were  present.  The  other  five  committeemen 
are  from  Chicago. 

Manager  Burns  reported  a  much  better  con- 
dition of  affairs  as  regards  the  Denver  agents, 
who  have  formed  an  organization  among  them- 
selves for  the  maintenance  of  correct  practices. 
The  only  non-board  agencies  in  Denver  ax'e 
Boyd  &  Son,  representing  the  Agricultural, 
Svea,  German  (Peoria)  and  Pacific ;  and 
Appleman,  representing  the  Broadway  and 
Citizens  (Pittsburg). 

Rates  and  rules  are  Avell  maintained  through- 
out the  compact  territory  outside  of  Denver. 
The  genex'al  opinion  seemed  to  be  that  outside 
of  Denver  15  per  cent,  was  vii-tually  the  uni- 
form commission. 

The  Platte  River  and  Denver  paper  mills 
were  inspected.  It  was  agreed  if  several  im- 
portant improvements  were  made  to  reduce 
the  x-ate  from  1.75  to  1.25  on  finishing  and  1.50 
on  x"ag-working  departments.  The  New 
England  mutuals  have  agx'eed  to  wx'ite  the 
mills  at  1. 00. 

It  was  x-esolved  to  x-e-i-ate  Greeley,  Trinidad, 
Cheyenne,  Rawling  and  Salida. 

The  electric  light  hazax'd  was  considered, 
and  the  fox-mulation  of  x'ules  for  wiring,  etc., 
was  ox'dered. 

The  Denver  fire  department  was  x-eported  in 
a   bad   way.     Salaries  have   been   cut   down. 
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there  is  only  *i. 500  unappropriated  money,  and 
there  is  urjrent  need  for  lo.ooo  feet  of  new 
hose  to  take  the  phiee  of  hose  recently  sjioiled. 
The  present  chief  says  the  hose  is  of  ixKtr  qual- 
ity and  useless.  The  ex-chief  says  the  new 
employes  have  cut  the  hose. 

Politics  has  demoralized  the  Denver  fire 
department.  The  new  men  are  Populists  ap- 
pointed by  Gov.  VVaite,  the  wade-in-blood- 
kuee-deep  man.  The  board  of  supervisors  are 
Republicans  who  ai'C  very  antagonistic  to  the 
Populists.  The  supervisors  refuse  to  make 
any  appropriation  for  the  purchase  of  new 
hose ;  and  the  fire  chief  does  not  hesitate  to 
say  that  the  fire  department  is  now  totally  in- 
adequate to  cope  with  any  larjic  fire  in  Den- 
ver. 

In  view  of  this  state  of  thiujrs  the  compact 
manag'er  was  instructed  to  require  a  special 
additional  charge  of  25  cents  i)er*iooon  all 
risks  written  hereafter  in  Denver  between 
the  Center  line  of  Lincoln  avenue,  the  Platte 
river,  Cherry  street  and  Twentieth  street. 
The  80  per  cent,  co-insurance  clause  will  there- 
fore not  be  insisted  upon  for  the  present. 

On  motion  of  Mr.  Dutton  it  was  decided  that 
when  fire  department  matters  are  reasonably 
I'eformed  and  the  city  of  Denver  has  passed  a 
satisfactory  electric  ordinance  similar  to  that 
lately  adopted  at  Omaha,  the  additional 
chai'ge  may  be  removed  from  all  buildings  not 
wired  for  light  or  power,  and  from  other  build- 
ings as  examined  and  found  satisfactorily 
wired. 

Mr.  Doi-nin  presented  a  re.solution  applying 
the  three-quarter  value  clause  to  all  risks 
other  than  dwellings,  churches,  school-houses, 
public  buildings;  contents  of  grain  elevators 
and  public  warehouses  and  mining  plants  in 
all  localities  except  in  cities  with  adequate 
fire  protection. 


Rogers  alias  Brown. 
A  clever  rogue,  one  Capt.  Brown  alias  Rog- 
ers, recently  of  this  vicinty,  now  of  parts  un- 
known, verj'  nearly  succeeded  in  cheating  the 
undei'writers  and  his  creditors  simultaneous- 
ly, last  January.  His  greed  made  him  indis- 
creet, and  claiming  too  much.  Adjuster  Chal- 
mers started  an  investigation  which  led  to  the 
discovery  of  all  the  alleged  burned  goods.  No 
traces  of  the  several  nautical  instruments  in- 
sured were  found  in  the  ruins  of  the  country 
stoi'e,  after  the  fire.  Of  course  the  metal 
frames  could  not  have  been  wholly  consumed. 
Inquiry  brought  out  the  fact  of  midnight 
packing  of  goods.  Detectives  were  employed 
and    evidence   of    arson   was    obtained.     The 


goods  were  kx-ated  on  board  a  schooner  about 
to  sail  for  the  South  Sea  Islands.  Rogers,  un- 
der the  name  of  Brown,  had  formed  a  trading 
partnership  with  the  schooner  captain.  The 
goods  were  restored  to  the  creditors,  who 
were  on  the  point  of  suing  the  insurers. 

Now  think  of  the  new.spaper  clamor  and  the 
abuse  of  the  "bloated  insurance  monopolists" 
if  Brown  alias  Rogers  had  got  that  schooner 
to  sea.  He  or  his  creditors  would  have  sued 
for  the  insurance  money  and  an  intelligent 
jury  would  have  awarded  him  the  amount  sued 
for.  Meantime  the  fair  and  honorable  daily- 
press  would  have  denounced  the  underwriters 
"all  same"  as  in  the  notorious  B.  &  R.  case. 


Not  Original,  but  True. 
The  assets  of  the  life  companies  would  pay 
nearly  two-thirds  of  the  United  States  debt. 
They  lack  but  a  little  of  being  one-seventh  of 
the  bank  resources  of  the  country,  and  amount 
to  nearly  one-twelfth  of  the  assets  of  all  the 
railroads  in  the  United  States.  It  takes  men 
of  bi'ains  as  well  as  of  nerve  to  supervise  the 
army  made  up  of  the  brightest  and  clearest 
minds  in  the  nation  under  their  command,  and 
it  requires  a  wonderful  capacity  for  business 
to  invest  the  funds  under  their  charge  in  such 
a  manner  that  the  principal  is  secure  and  an 
income  assured.  The  competition  for  business 
between  the  "giants"  is  sharp,  and  at  times 
the  temptation  to  take  sides  is  strong,  but  the 
discreet  man  will  "say  nothing,  but  saw 
wood,"  and  let  them  fight  it  out  on  their  own 
lines  if  it  takes  all  summer. — N.  H.   Ins.  Rep. 

Twenty-fifth  Anniversary  Presentation. 
President  Moore  of  the  Continental  was 
recently  presented,  by  the  employes  of  the 
sevei'al  departments  of  the  company,  with  a 
beautiful  silver  memorial  set,  on  the  twenty- 
fifth  anniversary  of  his  connection  with  the 
Continental.  A  part  of  the  inscription  read, 
"A  tribute  to  a  man  whose  px-omiuenee  in  his 
profession  is  equaled  only  by  the  modesty  with 
which  he  bears  his  honors,  and  whose  genial 
disposition  has  endeared  him  to  his  co-labor- 
ers." In  the  course  of  Mr.  Moore's  interest- 
ing speech  of  acknowledgement  he  said:  "I 
have  filled  successively  almost  every  desk  in 
the  ofBce.  To  me  this  great  company  has  been 
a  kind  and  considerate  employer." 

The  New  Y'ork  Bowery  is  trying  to  do  an 
underground  "surplus"  business  in  this  field. 
The  company,  in  its  soliciting  circular,  does 
not  advertise  its  net  sui-plus.  The  Bowery 
is  also  soliciting  underground  business  in  the 
East. 
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Building    or    Repairing    Without    Con- 
sent. 

A  recent  decision  hy  the  United  States  su- 
preme court  has  not  attracted  as  much  atten- 
tion as  one  might  expect  that  it  would.  The 
case  is  entitled  -'The  Imperial  Fire  insurance 
company  v.  Coos  county,  N.  H."  The  point  in 
dispute  was  whether  a  iire  insurance  policy 
was  permanently  rendered  void  by  a  violation 
bj'  the  insui-ed  of  a  condition  of  the  policy. 
The  county  of  Coos  made  extensive  repairs  to 
its  court  house  without  procuring  the  consent 
of  the  insurance  companies,  although  a  clause 
pi-ovided  that  the  policy  should  be  void  if 
"mechanics  are  employed  in  building,  alter- 
ing or  repairing  the  premises"'  without  the 
consent  of  the  insurers. 

The  supreme  court  held  that  the  policy  was 
annulled  at  the  moment  the  insured  violated 
the  conditions  of  the  policy,  although  the  lire 
risk  of  the  pi-emises  may  not  have  been  in- ' 
creased  by  the  insured's  action.  The  fact 
that  the  repairs  were  finished  before  the  fire 
occurred  did  not  affect  the  case.  The  supreme 
court's  opinion  is  very  clearly  expressed.  We 
quote  a  small  portion  of  it.  viz  : 

"The  compliance  of  the  insured  with  the 
terms  of  the  contract  is  a  condition  precedent 
to  the  I'ight  of  recovery.  If  the  insured  has 
violated  or  -failed  to  perform  the  conditions  of 
the  contract,  and  such  violation  or  want  of 
performance  has  not  been  waived  by  the  in- 
surer, then  the  insui'ed  cannot  recover.  It  is 
immaterial  to  consider  the  reasons  for  the  con- 
ditions or  provisions  on  which  the  contract  is 
made  to  terminate,  or  any  other  provision  of 
the  policy  which  has  been  accepted  and  agreed 
upon.  It  is  enough  that  the  parties  have 
made  certain  terms  conditions  on  which  their 
contract  shall  continue  or  terminate.  The 
courts  may  not  make  a  contract  for  the  parties. 
Their  function  and  duty  consist  simply  in  en- 
forcing and  carrying  out  the  one  actually 
made." 

According  to  this  decision  a  very  large  num- 
ber of  the  fire  insurance  policies  outstanding 
to-day  are  null  and  void.  The  person  who 
closed  his  residence  last  summer  and  went 
away  for  a  month's  vacation  without  notifying 
the  insurance  companies  avoided  his  policy. 
If  any  manufacturer  has  operated  his  manu- 
facturing establishment  later  than  ten  o'clock 
at  night,  without  the  permission  of  his  in- 
surers, his  policies  are  valueless.  It  would  be 
difficult  to  find  an  insurance  company  which 
would  have  the  courage  to  take  advantage  of 
the   supreme  court's  decision,  but  the  august 
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tribunal  has  j,'ivt'ii  the  roinpanios  a  i-hauce  to 
deal  St  rift  ly  with  fareless  {X)l  icy  holders  if  they 
wish  to  do  so.— Chronicle. 


Inside  Wiring. 

The  matter  assigned  tome,  viz:  ''Inside 
Wiring.  Concealed  and  in  Wireways,"'  is  one 
which  inspection  or  the  absence  of  it  fre- 
quently renders  at  once  perfectly  safe  or  ex- 
tremely hazardous,  accoi-ding  to  the  integrity 
of  the  wireman.  If  it  is  a  fact,  as  is  charged, 
that  to  the  use  of  electric  wiring  is  due  the 
abnormal  increase  in  the  number  of  fires  from 
unknown  causes  and  the  enormous  losses  con- 
sequeut  thereto,  then  ujKjn  the  sub-commit- 
tee on  "Inside  Wiring,  Concealed  and  in 
Wireways,'"  rests  the  great  responsibility  of 
finding  a  solution  of  what  is  said  to  be  one 
of  the  most  serious  problems  that  confront  fire 
underwriters.  If  the  evil  is  so  great,  and  if, 
as  has  been  stated,  as  the  applications  of  elec- 
tricity increase,  so  insurance  earnings  de- 
crease, why  not  apply  a  heroic  remedy '  The 
deeper  you  delve  the  clearer  you  see  that  in- 
xpection  affords  the  only  surety  for  safe  work. 
You  cannot  stop  the  use  of  electric  light ;  you 
cannot  materially  check  its  development.  It 
is  too  popular.  You  cannot  afEord  to  main- 
tain an  electrical  inspector  in  each  town,  nor 
can  you  ask  that,  if  your  inspector  is  not  at 
hand,  the  work  on  buildings  shall  cease  until 
after  his  ari'ival  and  inspection.  Neither  can 
you  demand  that  all  wires  be  run  exposed  on 
finished  surfaces. 

Wires  must,  like  gas-piping,  be  run  behind 
plaster,  between  walls  and  beneath  floors. 
And  it  is  the  wire  so  concealed  that  makes  the 
mischief.  It  is  thoroughly  out  of  sight,  and  if 
it  were  nothing  more  than  out  of  mind,  no 
harm  would  come.  Prom  a  fire  standpoint,  it 
is  an  absolute  impossibility  to  satisfactorily 
inspect  wiring  that  is  concealed  and  inac- 
cessible. By  noknown  means  may  reliable 
information  be  derived  that  will  carry  with  it 
the  assurance  that  such  concealed  and  inac- 
cessible wiring  presents  no  fix'e  hazard.  A 
visual  examination  alone  will  do  that.  Then, 
I  ask  in  all  fervor,  why  not  require  that  all 
concealed  circuits  be  so  placed  that  they 
may  be  rendered  accessible  for  such  visual 
examination  as  will  w^arrant  your  inspector 
in  assui'ing  you  at  any  time  whether  the  wir- 
ing is  safe.  There  is  nothing  visionary,  noth- 
ing chimei'ical  about  this.  It  is  fact,  not 
fancy,  and  if  a  remedy  so  simple  yet  so  posi- 
tive is  not  worth  the  trial,  then  all  talk  of 
the  enormous  fire  waste  from  the  use  of  elec- 
tric wiring  becomes  but  prattle. — Geo.  P.  Low, 


Misleading  Life  Statements. 

As  was  stated  in  a  i-eport  of  last  year,  thei-e 
is  no  condition  not  in  control  of  the  managers 
that  gives  any  indication  of  inability  of  the 
companies  to  fully  meet  their  contracts.  But 
the  public  demand  the  facts,  and  that  they  be 
stated  clearly  and  in  such  a  manner  as  not  to 
be  susceptible  of  an  entirely  different  coloring 
shan  that  given  bj'  the  company.  If,  for  in- 
stance, the  cash  income  for  the  year  from  new 
jxilicies  is  >!5o,ooo,  iet  it  be  so  stated,  and  not 
put  at  *ioo,ooo  with  a  string  to  half  of  it.  The 
people  want  the  truth  in  respect  to  these  in- 
stitutions in  which  their  fortunes  and  hopes 
are  so  largely  staked  and  invested ;  they  are 
entitled  to  it  and  must  have  it  if  their  confi- 
dence is  to  be  retained. 

However  the  departures  from  the  original 
intent  of  the  blank  may  have  come  about,  it  is 
not  fair  to  charge  all  the  fault  of  the  perver- 
sion of  accounts  upon  the  companies.  An  equal 
or  greater  responsibility  rests  upon  the  de- 
partments which  have  passed  upon  and  ac- 
cepted them,  and  this  department  is  willing 
to  accept  its  fair  share  of  responsibility  for  the 
delinquency. — Mass.  Ins.  Rep. 


Chips. 

— The  Victoria  council  will  probably  impose  a 
.$50  semi-annual  license  on  insurance  compan- 
ies. 

—Fred.  L.  Sexton  of  Santa  Ana,  G.  P.  Conant 
and  G.  G.  Johnson  of  Los  Angeles  and  O.  L. 
Tuttle  of  Santa  Cruz  called  last  month. 
— "Once  in  a  While"  has  faith  in  Snider,  the 
Kansas  insurance  superintendent.  Once  in  a 
while  you  can  find  such  an  exhibition  of  faith 
outside  of  an  asylum. 

— Mann  &  Wilson's  new  office  at  the  "old 
stand"  is  rapidly  being  put  in  shape  and  when 
finished  will  be  one  of  the  handsomest  and  most 
convenient  in  the  city. 

—The  Standard  and  Spectator  charts  credit 
the  London  Assurance's  U.  S.  branch  with  $2,- 
175,658  assets.  The  New  York  insurance  de- 
partment's figures  are:  $1,603,602.  The  first 
named  chart  gives  the  London's  assets  Janu- 
ary I,  1893,  as  .$2,402,793.  Other  charts  and  the 
New  York  report  say  $1,721,608,  while  the 
Ohio  report  credits  the  branch  with  $2,432,793. 
The  explanation,  we  presume,  is  to  be  found 
in  the  possession  of  stocks  and  bonds  accept- 
able to  one  state  insurance  department  but 
not  to  another.  Meantime  the  United  States 
branch  of  the  London  is  indifferent ;  since  the 
home  office  has  about  nine  millions  of  assets 
and  there  is  $700,000  surplus  in  this  country. 
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—The  Xorth  British  &  Meivautile's  fire  and 
life  funds  aggregate  £11.575.273.  or  S58.876.365. 

— Bernai'd  Dercksen.  formerly  genei-al  agent 
of  the  Scania,  has  gone  to  Eui-ope  to  reside 
permanently. 

— Manager  Kobt.  Dickson  returned  last  week 
fi-omGuatamala  where  he  went  about  a  month 
ago  on  business  for  the  Royal  of  Liverpool. 

— Items. — The  gi'and  jury  is  in  session. — Geo. 
L.  Brander.  of  the  State  Investment,  is  in 
London. — Nothing  has  been  done  in  the  Oak- 
land Home  matter. 

— C.  F.  MuUrns  has  returned  to  his  desk  from 
a  few  weeks  rest  at  the  springs.  Mr.  Mullins 
is  a  hard  worker  and  a  few  weeks  ago  was 
threatened  with  nervous  pi-ostration.  He  is 
now  fully  recovered  and  looks  himself  again. 

— To  refresh  the  memory  of  life  solicitors  we 
reprint  a  table  of  yearly  cost  according  to 
age.  Cut  out  that  page  ( 15  advg.  dep.  i  and 
attach  it  to  the  five  years"  tables,  printed 
elsewhere,  and  the  canvasser  is  in  possession 
of  a  fine  and  seasonable  canvassing  leaflet. 

— X.  B.  Whitley  has  been  appointed  special 
agent  and  adjuster  for  Bi-own.  Ci-aig  &  Co.  in 
the  Pacific  Northwest.  Mr.  Whitley  has  been 
on  this  coast  for  the  past  five  years.  He  was 
special  for  the  California  Ins.  Co.  in  Oregon 
and  Washington  when  the  company  retired 
from  business. 

— The  second  annual  meeting  of  the  British 
Columbia  Fire  Underwriters"  Association  was 
held  in  Victoria,  May  5.  It  was  resolved  that 
in  case  of  loss  the  expenses  of  an  adjuster 
should  be  paid  by  the  insured  in  specified 
counti-y  districts.  The  old  rating  on  saw- 
mills was  adopted. 

— While  pi-acticing  on  an  fei-ial  ladder,  last 
week,  a  Sixikane  fireman  lost  his  life,  by  fall- 
ing. The  ladder  had  been  lowered,  by  his 
command,  to  an  unusual  angle.  Just  as  he 
reached  the  last  round  the  ladder  bi-oke,  and 
the  fireman  fell  sixty-five  feet.  The  fall 
killed  him  instantly. 

— Geo.  Marcus  of  the  firm  of  Geo.  Maivus  & 
Co.,  commission  merchants  and  insurance 
agents  in  this  city,  died  on  Saturday  May  26th 
at  his  home  in  this  city.  Mr.  Maivus"  firm 
were  general  agents  for  this  Coast  of  the  Ti'ans- 
atlantic  Fire  Ins.  Co.  of  Hamburg.  fi"om  1870  to 
January.  1892.  when  the  general  agency  was 
transfeiTed  to  Herbert  L.  Low.  For  the  past 
two  years  the  firm  represented  the  company 
as  citv  agents. 


— L.  B.  Edwards  is  making  his  annual  three 
months  visit  to  his  agents  in  the  Pacific  North- 
west. 

— C.  P.  Lyndall  of  Los  Angeles,  si^ecial  agent 
and  adjuster  for  the  Milwaukee  Mechanics, 
was  in  the  city  last  month. 

— The  loss  i-atio  of  the  Sun  Fii-e  in  Chile  in  the 
last  three  years  has  been  333  per  cent,  of  the 
premiums. 

— The  losses  and  expenses  of  the  Guardian  and 
Sun  in  Idaho  were  some  -^5.000  more  than  the 
5^3.500  premium  income. 

— M.  H.  Merrill,  fonnerly  si)ecial  agent  for  the 
Oakland  Home  in  the  Pacific  Northwest,  has 
engaged  with  the  Milwaukee  Mechanics  in  the 
same  field. 

— A.  C.  Donnell  has  had  a  hard  spring,  being 
laid  up  most  of  the  time  with  a  severe  case  of 
sciatica.  He  has  reduced  in  weight  about  40 
pounds. 

— Capt.  A.  E.  Magill  was  confined  to  his  room 
during  the  month  of  May  with  an  attack  of 
pneumonia.  He  is  now  convalescing  and  will 
early  be  able  to  attend  to  business. 

— H.  McD.  Spencer,  with  the  London  and  Lan- 
cashire for  the  past  tkree  years  as  speeial 
agent,  has  resigned,  to  accept  a  similar  posi- 
tion with  Balfour.  Guthi'ie  &  Co"s  genei"al 
agency. 

— President  Moore  of  the  Pacific  Mutual  Life 
Ins.  Co.,  Genei-al  Agent  Beaver  of  the  life  de- 
partment and  Genei"al  Agent  Yoogt  of  the 
accident  department,  visited  St.  Louis  last 
month  to  attend  a  meeting  of  the  general 
agents  of  thecompany. 

— An  experienced  and  successful  life  insurance 
agent  desii-es  the  general  agency  for  the  state 
of  California  of  some  reliable  life  insui-ance 
company.  The  applicant  is  personally  known 
to  the  proprietor  of  The  Coast  Review  who 
vouches  for  his  integi'ity  and  ability.  For 
further  information  apply  to  this  office. 
— That  silver  dollar  in  the  vest  pocket  of  Mr. 
Ellis  of  the  San  Francisco  Chi-ouicle  saved  the 
Travelers  Insui~ance  Company  Ssg.Qoo.  It  will 
be  remembered  that  Mr.  Ellis  was  shot  by  a 
crank  a  few  weeks  ago  and  the  bullet  struck  a 
silver  dollar  and  glanced,  causing  a  slight 
wound  which  laid  him  up  for  a  couple  of  weeks. 
City  Agent  Finnigan  of  the  Travelei's  paid  him 
S^ioo  for  two  weeks"  disability.  The  thing  to 
do  now  is,  for  every  accident  compiiny  to  furn- 
ish the  policy  holder  with,  not  t)NE.  but.  two 
silver  dollars,  one  for  each  vest  ix>cKet. 
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— Voss,  Conrad  &  Co.  have  resigned  the  apreucy 
of  the  Loudou  Guarantee  and  Accident  Com- 
pany, having'  been  appointed  United  States 
manager  for  the  Frankfort  Accident  &  Casual- 
ty Ins.  Co.  of  Frankfort.  Germany.  The  Frank- 
fort has  a  capital  of  -^1,250,000  and  assets  of 
over  >;2.ooo,ooo.  This  accident  company  was 
founded  in  1865.  The  Frankfort  will  deposit 
its  American  funds  in  the  hands  of  a  San  Fran- 
cis:-o  boai-d  of  trustees,  thus  making  it  practi- 
cally a  local  company.  We  also  learn  from  Mr. 
Conrad  that  the  Achen  &  Munich  Fire  Ins. 
Co.  will  make  a  United  States  deix)sit  at  once, 
and  will,  at  an  early  day,  extend  its  business 
to  the  Eastern  States.  Mr.  Voss  is  now  in 
Chicago  on  his  way  home  from  an  extended 
trip  to  Europe.  He  will  arrive  iu  San  Fi-an- 
cisco  in  a  few  days. 
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— Dr.  Coe,  of  the  Medical  Seiitinol  of  Port- 
laud,  examiner  for  several  life  companies,  is  in 
the  city. 

— The  Washington  Fai'mers  crew  have  been 
indicted  by  the  Spokane  grand  jury. — Press 
dispatch. 

— A  loss  clerk  rejwrts  a  loss  on  something 
which  reads  like  "hash  farm,''  but  which  we 
translate  as  household  furniture  in  our  "May 
Fires." 

— Wm.  W.  Mott,  state  insurance  commissioner 
of  Washington,  died  at  Olympia  last  week.  In 
1891  he  was  injured  by  a  gas  explosion,  which 
it  is  thought  had  something  to  do  with  his 
fatal  sickness. 

—At  the  i-ecent  meeting  of  the  shareholders  of 
the  Employers'  Liability  Assurance  Coipora- 
tion  the  chaii'man  spoke  in  the  highest  terms 
of  United  States  Manager  George  Muni-oe  En- 
dicott,  and  expressed  satisfaction  with  the 
American  business  of  the  company. 

— Our  colored  page  inserts  are  attractive,  and 
they  epeak  for  themselves  without  saying  a 
word.  Each  announcement  says :  "We  are 
proud  of  our  figures  ;  we  are  prosperous,  and 
so  is  our  representative  ;  examine  our  invest- 
ments and  our  condition  as  carefully  as  you 
please."  At  the  end  of  the  year  you  can  tell 
your  binder  to  leave  out  these  statements  if 
you  choose. 

— Insurance  detective  Thos.  McCarthy  has 
made  another  "ten-strike"  up  north —Policj" 
81,700 — Dwelling  burned  at  eleven  at  night — 
Assured  swore  to  loss  of  over  $2,000 — Tool 
chest,  clothing  and  other  articles  included  in 
sworn  statement  found  after  fire  in  good  con- 
dition— McCarthy  told  the  owner  that  he  had 
better  give  up  his  .$1,700  policy  and  say  noth- 
ing more  about  it.  The  claimant  took  on6  dol- 
lar and  gave  up  his  policy. 

— The  Pacific  Insurance  Union  held  a  meeting 
on  June  6  to  take  final  action  on  the  proposed 
new  constitution.  Many  of  the  sections  have 
been  approved  separately  at  various  meetings, 
but  the  Metropolitan  district  feature,  with  its 
abolition  of  salaries,  has  been  warmly  opposed. 
At  the  meeting  on  June  6  the  discussion  was 
general  and  prolonged,  and  no  action  was 
taken.  A  minority  committee  was  appointed, 
comprising  all  objectors  to  the  Committee  of 
Eleven's  report.  The  committee  were  in- 
structed to  formulate  a  compromise  section  as 
to  the  Metropolitan  district  (San  Francisco, 
Oakland,  Berkeley  and  Alameda)  and  report 
in  two  weeks.     The  meeting  then  adjourned. 


—The  joint  management  of  the  Caledonian 
and  Niagara  in  the  East  will  be  discontinued. 

— Town  ordinances  should  prohibit  the  lending 
of  the  only  steam  fire  engine  to  a  neighboring 
town  with  "the  best  fire  protection  in  the 
state." 

—As  soon  as  the  Midwinter  Fair  is  over, 
other-state  insurance  commissioners  will  cease 
to  visit  San  I>ancisco  to  "examine"  San 
Francisco  companies. 

—If  a  man  holding  a  life  and  accident  policy 
incurs  a  serious  accident,  and  while  confined 
to  the  house  as  the  result  of  the  accident  con- 
tracts a  disease  which  terminates  fatally, 
would  the  life  and  accident  company  be  liable 
for  two  death  claims  ?  Doubtless  not,  for 
though  the  accident  terminated  fatally,  the 
accident  would  be  only  the  indirect  cause. 

—If  the  Pacific  Insurance  Union  would  enforce 
the  rules  under  the  old  constitution  it  would 
save  a  deal  of  time  now  being  spent  in  efforts 
to  make  new  laws  which  will  be  evaded  by 
those  inclined  just  the  same  as  the  old  rules. 
The  time  is  about  arrived  when  the  outsiders 
had  better  get  in  line  or  one  of  these  bright 
mornings  they  will  wake  up  to  the  fact  that 
the  P.  I.  U.  is  a  thing  of  the  past. 

— The  Populists  of  Colorado  are  making  hay 
before  the  political  sun  sets— forever.  The 
deputy  insurance  commissioner  is  in  San  Fi-an- 
cisco  "examining"  the  Fireman's  Fund,  Sun, 
Home  Mutual  and  Pacific  Mutual,  and  having 
a  good  time  generally.  His  office,  as  "Aljjha- 
bet"  Wilson,  late  California  commissioner, 
said,  is  a  political  one.  The  deputy  is  merely 
collecting  the  reward  for  his  hard  work  in  the 
' '  educational  campaign ' '  which  ' '  saved ' '  Col- 
orado and  elected  his  princiimls.  The  insur- 
ance companies  pay  the  bills,  no  matter  which 
party  is  on  top ;  and  the  people  are  not  bene- 
fited in  the  least. 

— Insurance  Superintendent  Durfee  of  Illinois, 
accompanied  by  his  family,  is  visiting  the 
Midsummer  Fair.  So  far  as  we  are  able  to 
learn,  Mr.  Durfee  is  not  attempting  to  make 
the  San  Francisco  insurance  companies  pay  his 
expenses  either.  He  is  the  first  insurance 
commissioner  who  ever  made  a  pleasant  jaunt 
to  San  Ffancisco  without  making  the  Califor- 
nia companies  pay  roundly  for  his  entertain- 
ment. Mr.  Durfee  had  been  a  local  insurance 
agent  for  twenty  years  when  appointed  insur- 
ance superintendent  by  Gov.  Altgeld.  So 
much  if  not  more  can  be  placed  to  the  credit  of 
the  erratic  Illinois  governor. 
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—The  Pacific  Mutual  Life  has  extended  the 
indemnity  time  on  all  its  accident  policies  to 
52  weeks.  Liability  is  assumed  for  loss  of 
time  not  to  exceed  one  year  as  the  result  of 
accidental  injuries. 

— A  new  steam  fire  engine  of  the  lighter  kind 
has  just  been  added  to  the  San  Fi-ancisco  fire 
department.  It  is  designed  for  hill  climbing. 
Instead  of  a  gong  it  has  a  bell,  the  sound  of 
which  will  clear  a  street  like  a  runaway  cable 
car. 

— Insurance  Commissioner  Higgins  is  attend- 
ing strictly  to  business  and  we  predict  that 
within  the  next  few  months  he  will  call  the 
attention  of  a  gang  of  "pass-the-hat-around- 
concerns"  to  the  fact  that  there  are  certain 
laws  on  the  statute  books  which  will  he  en- 
forced without  fear  or  favor.  Mr.  Higgins 
as  Ave  understand  is  not  going  to  prosecute  or 
persecute  unless  the  law  is  being  violated,  but 
will  see  to  it  that  the  people  are  protected  so 
far  as  lies  in  his  power  against  fraud. 


— A  new  crop  of  rumors  has  sprung  up  touch- 
ing several  foreign  offices  growing  out  of  the 
withdrawal  of  the  Guardian.  It  is  well  to 
liberally  "discount"  such  rumors. 

— The  Ohio  legislature  has  passed  a  law  com- 
pelling insurance  adjusters  to  be  residents  of 
the  county  in  which  the  fire  occurs. — Press 
dispatch.  Unconstitutional,  if  a  fact. 
— Thex'e  is  gnashing  of  teeth  in  Tacoma.  The 
P.  I.  U.  has  ordered  an  advance  of  rates  10  per 
cent,  unless  the  fire  department  is  restored  to 
its  former  efficiency.  When  that  is  done,  the 
10  per  cent,  will  be  taken  off  and  a  further  re- 
duction of  5  per  cent,  is  promised.  The  under- 
writers, in  consequence,  are  chax'ged  with 
arrogance.  The  people  of  Tacoma  forget  that 
the  present  rates  are  based  on  the  recent  ef- 
ficiency of  the  fire  department  ;  and  that  the 
fire  department  was  improved,  not  on  the 
promise  of  reduced  I'ates,  but  on  the  thi-eat 
of  an  advance  in  rates  if  such  improvement 
was  not  made. 
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the  policy  "if  incumbrance  be  placed  "  on 
the  property. 

The  company,  by  the  clause  as  to  in- 
cumbrances having-  provided  ag^ainstthem, 
cannot  apply  a  provision  avoiding-  the 
policy  if  the  i-isk  be  increased  by  any 
means  within  the  knowledge  and  control 
of  insured,  to  a  judgment  incumbrance,  or 
to  a  levy  and  sale  thereunder. 

The  insured  property  was  sold  on  execu- 
tion against  insured,  and  before  the  expir- 
ation of  the  period  of  redemption  the  hus- 
band of  insured  paid  the  redemption 
money,  under  an  agreement  that  the  pur- 
chaser should  convey  it  to  him,  but  before 
the  conveyance  was  made  the  property 
was  destroyed.  Insured  never  consented 
that  the  purchaser  should  convey  the 
property  to  another,  and  was  in  undis- 
turbed possession  when  the  loss  occurred. 
Held,  that  a  clause  of  the  policy,  avoiding 
it  in  case  of  any  change  in  the  title,  owner- 
ship, or  iDOSsession  of  theinsured  propei-ty, 
was  not  infringed. 

MORTGAGE. 

Phoenix  v.  Ward,  Tex.  C.  A. — A  com- 
pany, which  has  delivered  a  policy  with 
full  knowledge  that  the  insured  pi'operty 
is  mortgaged,  is  estopped  to  set  up  the 
mortgage  in  avoidance  of  the  policy. 

The  clerk  of  the  general  agent  of  a 
company,  who  has  power  to  solicit  insur- 
ance and  issue  policies,  except  that  the 
signing  of  the  policies  is  done  by  the  gen- 
eral agent,  is  so  far  the  agent  of  the  com- 
pany that  notice  to  him  in  regard  to  the 
title  to  property  insui-ed  through  him  is 
notice  to  the  company.      26  S.  W.  R.  763. 

HOUSE   AND    BARX. 

Vacancy — Worley  v.  State.  la.  S.  C. — 
A  policy  on  a  house  and  barn,  condi- 
tioned to  be  void  if  the  premises  insured 
became  vacant,  becomes  void  only  on  the 
vacancy  of  both. 

Where  a  house  is  insured  for  three 
years,  the  policy  providing  that  it  shall 
be  occupied  by  a  tenant  as  a  residence, 
and  conditioned  to  be  void  if  it  becomes 
vacant,  a  vacancy  of  three  days,  incident 
to  a  change  of  tenants,  will  not  avoid  the 
policy.     59  N.  W.  R.  16. 


OTHER    INSURANCE. 

Hughes  V.  Ins.  Co.  N.  A..  Neb.  S.  C. — 
A  policy  contained  this  clause:  "That 
the  having  of  other  insurance  thereon 
(the  insured  property)  or  any  part  there- 
of, valid  or  invalid,  prior  or  subsequent, 
not  made  known  to  this  company,  and 
consented  to  hereon,  will  render  this  pol- 
icy void. "  Held,  (i)  That  the  violation 
of  this  provision  by  the  assured,  in  pro- 
curing additional  insurance  on  the  prop- 
erty without  knowledge  or  consent  of  the 
first  insurer,  did  not  i-ender  the  policy 
issued  by  it  void,  but  voidable;  at  the 
election  of  said  first  insurer;  (2)  that  the 
provision  was  a  reasonable  one.  not  un- 
conscionable, illegal,  nor  contrary  to  pub- 
lic policy;  (3)  that  it  was  inserted  in  the 
contract  for  the  benefit  of,  and  might  be 
waived  by,  the  insurer. 

THE    AGENT. 

The  acceptance  by  a  principal  of  the 
fruits  of  an  unauthorized  contract  made 
by  his  agent  is  a  ratification  of  such 
agent's  conduct:  and  said  ratification  re- 
lates back  to  the  date  of  the  performance 
of  the  act  ratified,  and  the  principal  is 
bound  by  the  effects  thereof,  and  the  re- 
sults flowing  therefrom — as  much  so  as  if 
he  had  himself  performed  the  act. 

Where  it  is  stipulated  in  a  contract  of 
insurance  that  the  insurer  shall  not  be 
liable  thereon,  or  that  said  insurance  con- 
tract shall  be  void,  if,  without  the  insur- 
er's knowledge  or  consent,  the  insured 
shall  procure  additional  insurance  on  the 
insured  property,  and  the  insured  violates 
said  contract  by  so  procuring  additional 
insurance,  then  the  first  contract  is  void- 
able, at  the  election  of  the  insurer;  and 
such  violation  is  defense  against  the  in- 
sured, in  a  suit  upon  first  policy,  unless  it 
be  shown  that  said  violation  of  the  first 
contract  was  brought  about  through  fraud 
or  mistake,  or  has  been  waived  by  said 
first  insurer.     59  N.  W.  R.  112. 

FOREIGN    COMPANY — OPEN    POLICY. 

State  V.  Williams.  La.  S.  C. — In  an 
open  policy  of  insurance,  in  which  an  ag- 
gregate amount  is  expi'essed,  there  are  as 
manv  contracts  of  insurance  as  there  ai'e 
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indorsements   on    the    policy    of  separate 
.shijjments  of  go'ds. 

If  tlie  open  policy  contains  all  the  con- 
ditions which  govern  the  shipments  of 
goods  specially  insured  under  the  policy. 
and  the  company  reserves  the  right  to  re- 
ject or  accept  each  special  insurance  in 
each  shipment,  the  contract  must  be  con- 
sidered as  made  at  the  domicile  of  the 
corapanj-  issuing  the  open  policy. 

Under  such,  a  policy,  the  company  hav- 
ing no  agent  in  Louisiana,  it  cannot  be 
considered  as  doing  an  insuran(!e  business 
in  the  state. 

There  is  a  clear  distinction  between  the 
business  of  insurance  agency  and  the  con- 
ducting of  an  insurance  business. 

A  person  who  takes  out  policies  in  a  for- 
eign companj-  having  no  agent  here,  and 
which  does  no  business  here,  cannot  be 
made  to  pay  a  license  which  the  company 
wH)uld  pay  if  doing  business. 

It  is  within  the  powder  of  the  legislature 
to  define  what  acts  of  a  person  in  insuring 
and  procuring  the  issuance  of  policies  may 
constitute  him  an  insurance  agent ;  but, 
after  defining  his  occupation,  it  is  not 
within  its  power  to  make  him  pay  a 
license  for  a  foreign  cori:)oration  whose 
business  he  undertakes.  15  S.  R.  290. 
Life. 

ASSIGNMENT — HUSBAND    AND    WIFE. 

Union  Central  Life  v.  Woods,  Ind.  A. 
C. — Where  an  endowment  policy  is  for 
the  benefit  of  insured  if  living  at  its 
maturity,  and,  if  not,  is  payable  to  his 
wife  if  living,  otherwise  to  his  estate  or 
assigns,  its  delivery  vests  title  in  the 
whole  of  it  in  both  husband  and  wife ;  and, 
though  the  wife's  interest  be  in  some 
sense  contingent,  the  husband  cannot 
afterw^ards  divest  it  by  any  assignment  or 
l^ledge  of  the  policy. 

A  policy  on  the  husband's  life  for  his 
wife's  benefit  cannot  be  assigned  by  them 
jointly  to  secure  his  debt.  His  act  cannot 
divest  her  interest,  and  hers  is  void  for 
that  purpose. 

The  application  was  for  insurance  for 
the  wife's  benefit.  The  policy  was  payable 
to  her,  if  living,  on  her  husband's  death 
within    the  endowment    term,    "'the    bal- 


ance of  the  year's  premium,  if  any,  and 
all  other  indebtedness,  being  first  de- 
ducted." Held,  that  it  did  not  contem- 
plate a  su))sequent  loan  by  the  company 
to  the  insured  on  its  faith,  to  be  deducted 
as  "other  indebtedne.ss "  from  the  insur- 
ance money  due  the  wife. 

Though  a  policy  be  governed  by  the 
law  of  the  insurer's  domicile,  its  assign- 
ment by  indorsement  is  governed"  by  the 
law  of  the  place  where  the  assignment  is 
made. 

FOKFEITIUE. 

A  policy  provided  for  forfeiture  on 
failui-e  to  paj^  premiums  as  earned. 
The  company  took  judgment  on  an  over- 
due premium  note,  and  collected  it  bj' 
levy  and  sale.  Held,  a  waiver  of  the  for- 
feiture.    37  N.  E.  R.  180. 

FOR    BENEFIT    OF    WIFE. 

Death  of  Wife  before  Husband. — Wald- 
heim  v.  John  Hancock  Mutual,  N.  Y.  C. 
C. — Where  life  insurance  is  procured  by  a 
husband,  payable  to  his  wife,  her  name 
alone  being  mentioned  in  ijolicy,  and  she 
dies  before  the  husband,  the  proceeds  do 
not  go  to  her  personal  representatives. 
28  N.  Y.  Supp.  766. 

REMITTANCES   BY    MAIL. 

Primeon  v.  National  Life  Ass'n.,  N.  Y. 
S.  C. — Where  an  insurance  association  or 
company  authorizes  payment  of  premiums 
by  mail,  the  j^ayment  is  made  when  the 
letter  containing  the  remittance  is  de- 
posited in  the  postotfice.      28  N.  Y.  Supp. 

794- 

Accident. 

FALL    AND    DEATH. 

Sharpe  v.  Commercial  Travelers,  Ind. 
S.  C. — In  a  suit  on  an  accident  policy  pro- 
viding that  the  benefits  should  not  extend 
to  death  caused  by  bodily  infirmity  or 
disease,  it  appeared  that  the  insured  sud- 
denly fell,  striking  his  head.  There  was 
no  evidence  of  any  external  cause  for  the 
fall,  and  the  uncontradicted  testimony  of 
the  experts  who  conducted  the  post  mor- 
tem showed  that  the  heart  and  brain  were 
generally  diseased,  and  that  this  caused 
the  fall  and  death.  Held,  that  an  affirm- 
ative instruction  for  defendant  was  proper- 
ly given. 
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The  fact  that  persons  meeting-  the  in- 
sured observed  nothing  in  his  appearance 
to  indicate  ill  health  raises  no  conflict  as 
to  the  existence  of  the  diseases  testified  to 
by  the  experts. 

The  fact  that  plaintiff  was  put  to  ex- 
pense in  obtaining  proof  of  the  insured's 
death  does  not  estop  the  company  from 
avoiding  the  payment,  where  it  did  not 
i-equest  the  proofs,  and  informed  plaintiff 
that  it  would  contest  payment.  37  N.  E. 
R-  353- 


American    Branches    of    Foreign    Fire 
Offices. 

In  addition  to  the  British  fire  offices 
the  following  foreign  companies  have 
American  branches  with  funds  deposited 
with  insurance  departments  and  with  as- 
sets invested  in  this  country  : 

BRmSH    AMEKIC.V. 

The  United  States  branch  of  this  To- 
ronto company  does  the  larger  part  of  its 
total  business  and  has  $1,108,937  of  its 
funds,  with  nearly  $400,000  surplus.  The 
premium  income  last  year  was  $940,357.  a 
gain  of  nearly  $350,000.  The  British 
America  is  now  under  a  strong  and  capa- 
ble management  which  gives  promise  of 
a  very  successful  business.  The  British 
America  has  $750,000  paid  up  capital.  A. 
R.  Gurrey  is  the  manager  of  the  Pacific 
department.  The  business  of  the  com- 
pany in  'this  field  gained  last  year,  and 
the  loss  ratio  was  less  than  the   average. 

HAMBURG-BUEMEX. 

The  United  States  branch  of  this  forty- 
year-old  German  company  presents  the 
following  figures  in  its  annual  statement : 
As.sets,  $1,231,116;  surplus,  $280,663;  pre- 
miums. $1,146,887.  The  Hambui'g-Bremen 
has  $300,000  paid  up  capital,  and  its  sur- 
plus funds  are  ample.  It  has  a  creditable 
record  of  over  $9,000,000  losses  paid  in  the 
United  States.  Rudolph  Herold  Jr.,  is 
the  general  agent  of  the  Pacific  Coast  de- 
partment, and  he  is  doing  a  profitable 
and  increasing  business  for  the  Hamburg- 
Bremen.  The  Coast  premiums  last  year 
wei'e  in  round  numbers  $169,000. 


PRUSSIAN    XATIOXAL. 

The  United  States  branch  of  this  Ste;;tin 
company  is  only  two  j^ears  old.  although 
repre.sented  on  the  Pacific  Coast  many 
years,  but  it  has  already  made  a  good 
record.  Assets  and  premiums  are  increas- 
ing. In  two  years  the  business  has  in- 
creased three-fold,  from  $102  ooo  premiums 
on  the  Coast  to  $418,400  in  the  United 
States.  Under  Manager  Franz  .Tacoby 
the  Coast  business  has  increased  50  per 
cent,  in  the  last  two  years.  Last  year's 
pi'emiums  were  $151,276,  a  gain  of  over 
$38,000.  The  loss  ratio  is  very  moderate 
in  this  field.  The  United  States  branch 
of  the  Prussian  National  has  ?763.509  as- 
sets and  nearly  $400,000  surplus.  The 
home  office  cash  capital  is  $562,500. 

WESTERN    OF    TOROXTO. 

The  United  States  branch  of  this  Cana- 
dian comipany  gained  largely  in  assets 
and  premiums  last  year.  In  the  last  five 
years  its  business  in  this  country  has  in- 
creased 50  per  cent.  The  prominent  fig- 
ures of  the  branch  statement  are:  Assets, 
$1,652,577:  surplus.  $504,743 :  premiums, 
$1.8;  7. 254.  These  figures  indicate  strength. 
The  Western  Assurance,  moreover,  has 
$1,000,000  paid-up  capital.  A.  R.  Gurrey, 
the  company's  new  Pacific  Coast  manager, 
is  making  money  for  the  Western. 


The  Model  Insurance  Journal. 
It  does  not  exist.  We  have  an  ideal 
which  we  think  would  make  a  model  in- 
surance journal.  It  would  be  a  comjjound 
of  several  existing  journals.  We  hesitate 
to  name  them.  The  model  would  be  a 
weekly.  East  of  the  Mississippi  a  monthly 
insurance  publication  is  merely  a  survival, 
thovigh  no  doubt  there  still  exists  a  field 
for  it.  The  Far  West  affords  no  room  for 
a  "live"'  weekly  or  bi-weekly.  The  terri- 
tory is  too  '"wild"  to  support  it.  The 
model  insurance  journal  must  be  a  weekly, 
and  it  should  be  published  in  New  York. 
Our  ideal  would  be  a  blending  of  some  of 
the  features  and  qualities  of  existing  pub- 
lications, with  improvements  added.  The 
telegraph  should  be  used  on  press  day, 
and     correspondence    from    all    quarters 
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should  be  edited  and  abridg-ed  with  }w\g- 
ment.  Xo  iindevwi'iter  should  be  editoi*. 
because  he  would  dwell  too  much  on 
technical  and  single  phases  of  the  busi- 
ness. Pa])ers  on  special  topics  should  be 
solicited,  not  (ureptid.  Statements  should 
be  written  up  from  the  news  point  of  view, 
and  not.  as  too  often  now,  with  disci-edit- 
able "reading-  between  the  lines." 


The  Printing  Office  Hazard. 

The  printing-  office  is  classed  among-  the 
worst  of  physical  hazards,  and  as  a  moral 
hazard  it  is  not  above  suspicion.  There 
is  nuich  waste  paper,  and  oiled  rags  are 
vised  about  the  presses.  Benzine  is  used 
to  clean  type,  rollers  and  distributing 
plates,  and  the  inks  are  compounds  of  oil 
and  lamp-black  or  coloring  matter.  On 
the  surface  at  least  the  physical  hazard 
is  peculiarly  bad,  and  the  insurance  rate 
is  high.  Then,  again,  the  salvage,  aside 
from  presses  and  cutters  on  the  ground 
floor,  will  probably  be  small,  for  '"pi-ed" 
type  is  of  little  value  when  the  "i)i''  is 
made  by  powerful  streams  of  water  or  by 
falling  floors. 

The  moral  hazard,  too.  which  we  ai-e 
regarding  superficially,  is  usually  bad 
enough  to  promote  carelessness ;  for  the 
average  printing-office  is  not  very  profit- 
able, whether  it  is  a  job  office  or  a  coun- 
try newspaper.  The  "life"  of  type  is  not 
long,  and  therefore  inexperienced  printers 
who  cut  prices  in  order  to  "keep  the  force 
at  work ' '  are  likely  to  find  themselves  in 
financial  difficulties  when  new  type  must 
be  purchased  to  replace  the  "old"  worn 
out  type.  Wages  must  be  paid,  and  pi-ices 
which  merely  pay  running  exi^enses  and  a 
moderate  profit  may  end  in  a  failure  which 
is  a  surpi-ise  to  the  proprietor.  This 
steady  and  invisible  desti'uction  of  a 
printing  "plant,"  which  is  peculiar  to 
this  risk,  makes  the  moral  hazard  pe- 
culiarly bad. 

These  are  the  facts  in  the  case,  and  it  is 
on  these  facts,  seemingly,  more  than  on  a 
loss  experience,  that  printing  risk  rates 
are  based.  The  facts  seem  to  be  mislead- 
ing. Printing-office  fii-es  are  rare  in  this 
field.  We  recall  only  one  incendiary  loss — 


which  was  not  paid,  by  the  way.  The 
country  printer  is  usually  impecunious, 
but  he  does  not  set  fire  to  his  "printery. " 
He  makes  a  living,  and  in  lieu  of  profit 
accepts  fame  or  notoriety  yielded  by  his 
newspaper. 

The  physical  hazard  of  the  printing- 
office  is  undoubtedly  bad.  but  a  fire  origi- 
nating on  the  premises,  notwithstand- 
ing that  every  village  has  a  printing 
office,  is  seldom  reported  in  our  '  •  Fires. ' ' 
We  recall  only  one  type  printing-office  fire 
in  San  Francisco  in  many  years  (that  of 
December  25th ) .  The  Schmidt  and  Crocker 
fires  originated  in  the  lithograph  depart- 
ments :  the  Bancroft  fire  started  in  a 
furniture  store  in  the  basement. 

Lithograph  risks  have  proved  to  be 
very  unprofitable  in  this  field,  and  if  they 
are  classed  as  a  printing  risk  the  latter  too 
must  be  recorded  as  unprofitable.  But 
the  two  risks  are  essentially  different, 
and  should  not  be  associated  as  one 
hazard  unless  united  in  one  office,  as  is 
sometimes  the  case.  In  a  recent  supple- 
ment to  the  U.  M.  S.  among  the  occu- 
pancy charges  are:  lithographing,  add 
to  key  rate  50  for  building  rate,  and  150 
for  contents :  j^ower  printing,  one  large 
or  three  small  presses,  add  40  for  building 
rate  and  100  for  contents,  and  5  to  each 
large  press  up  to  75  and  200 :  newspaper, 
add  50  for  building  and  125  for  contents. 
The  average  printing  rates  are  about  the 
same  as  the  rate  on  varnish-using  litho- 
graphing establishments.  These  schedule 
rates,  we  are  sure,  are  not  based  on  Pa- 
cific Coast  experiences. 


Tlie  Loan  Associations. 

I  want  to  reply  to  what  my  friend  says. 
The  evil  has  grown  rapidly  within  the 
last  few  years.  The  agents  in  the  coun- 
try are  also  agents  for  the  loan  asso- 
ciations. They  get  a  commission  from 
the  loan  companies,  and  also  a  commis- 
sion from  the  insurance  companies.  In 
my  own  experience.  I  have  for  the  past 
year  positively  prohibited  and  refused  to 
approve  any  of  the  patent  forms,  and 
have  been  successful.  In  a  great  many 
instances  the  loans  are  for  small  sums,  and 
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are  on  propei'ty  more  or  less  remote  from 
the  agencies.  Agents  desirous  of  affecting 
loans  will  often  fix  the  value  themselves, 
as  well  as  negotiate  the  loan,  and  affect 
the  insurance.  So  I  think  from  every 
point  of  view,  the  reports  of  policies  is- 
sued on  property  mortgaged  to  these  loan 
associations,  should  receive  the  most  criti- 
cal inspection  by  the  examiner. — G«o.  D. 
Dornin.  

Suicide  and  Life  Insurance. 

Suicide  increases  as  civilization  ad- 
vances, not  because  life  is  less  worth  the 
living  by  the  average  human  being,  but 
because  of  the  greater  struggle  to  main- 
tain the  higher  standard  of  comfortable 
livintr.  and  the  nervous  strain  of  the 
modern  competitive  system. 

We  assume  that  suicide  increases  with 
civilization,  there  being  accepted  statistics 
to  that  effect :  but  statistics,  while  they 
may  not  be  false,  ai-e  often  misleading  be- 
cause incomplete.  The  statistics  of  to-day 
may  be  practically  complete,  while  those 
of  ten.  twenty  or  thirty  years  ago.  with 
which  comparison  is  made,  probably  were 
limited  by  the  inferior  methods  and 
means  of  gathering  and  recording  them. 

A  number  of  writers  have  tried  to  put 
upon  nfe  insurance  a  considerable  share  of 
the  responsibility  for  the  increase  in  sui- 
cides. The  liberal  life  insurance  policy  of 
the  regular  company  or  the  insurance  cer- 
tificate of  the  fraternal  society  is  declared 
to  be  an  incentive  to  self-killing.  These 
writers  profess  to  believe  that  the  love  for 
family  and  the  consideration  for  friends 
on  the  one  hand  and  the  loathing  of  life 
on  the  other,  are  so  delicately  balanced 
that  the  possession  of  a  little  incontestable 
life  insurance  policy  decides  the  insured  to 
commit  the  unnatural  and  revolting  act 
of  self-destruction. 

This  arraignment  of  human  nature. 
this  assault  on  common  sense,  is  not  sup- 
ported by  any  statistics.  There  are  no 
figures  to  show  that  the  proportion  of 
sviicides  among  insured  lives  is  any  greater 
now  than  when  suicide  claims  were  not 
paid,  nor  any  greater  than  the  suicide 
percentage  among  the  uninsured. 


It  is  the  practice  generally  now  to  pay 
suicide  claims  unless  there  is  evidence  that 
the  policy  was  taken  out  with  fraudulent 
intent  to  commit  suicide.  The  companies 
have  made  a  thorough  trial  of  this  liberal 
practice,  and  there  is  no  sign  of  any  dis- 
position to  turn  back  to  the  old  illibei'al 
practice  of  voiding  suicide  policies.  The 
experiences  of  the  companies  are  opposed 
to  the  conclusions  of  those  writers  who 
assert  that  life  insiu-ance  provokes  sui- 
cide. One  of  the  few  companies  which 
persists  in  refusing  to  pay  suicide  claims 
is  the  Mutual  Reserve  Fund  hat-passei", 
which,  however,  is  ever  seeking  a  pretext 
to  defeat  a  claim. 

One  of  the  largest  life  insurance  com- 
panies in  the  world  now  issues  a  policy  in- 
contestable for  suicide  without  restriction 
as  to  time.  This  is  an  experiment  which 
may  prove  the  unwisdom  of  such  extreme 
liberality,  inasmuch  as.  without  encourag- 
ing suicide,  it  may  invite  the  application  of 
a  dishonest  man  who  has  made  up  his 
diseased  mind  to  slay  himself  and  take  the 
•■leap  into  the  dark."  But  the  company 
seems  to  be  satisfied  so  far  with  its  ex- 
perience. 

The  great  object  of  life  insurance  is  not 
a  dividend  but  the  protection  of  the  familj- 
from  want,  and  the  family  of  a  suicide  is 
as  much  entitled  to  protection  as  the 
family  of  the  man  who  dies  a  "natural" 
death.  The  men  who  oppose  the  pay- 
ment of  non-fraudulent  suicide  claims  are 
not  only  without  due  consideration  for 
the  unfortunate  family  of  the  suicide,  but 
they  must  be  classed  as  the  enemies 
though  professed  friends  of  life  insurance. 
Any  man  may  commit  suicide — no  man  is 
wholly  free  from  such  possible  weakness, 
though  he  maybe  reasonably  certain  that 
he  will  never  take  his  life  with  the  deliber- 
ate intent  to  defraud  the  insurer.  Ex- 
ceptional circumstances,  insanity,  chagrin, 
desperation,  delirium,  incurable  disease, 
may  persuade  him  to  '"his  quietus  make 
with  a  bare  bodkin"  or  otherwise. 

It  is  this  remote  contingency  which 
every  man  has  a  right  to  demand  that 
life  insurance  shall  cover,  and  the  knowl- 
edge that  it  is  thus  covered  is  a  source  of 
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satisfaction  and  one  of  the  >ti-ong-  induce- 
ments to  insure.  The  limitation  of  one  or 
two  years  is  a  reasonable  precaution  to 
protect  the  company  from  the  desperate 
or  half  insane  man  who  already  noui-ishes 
the  resolution  to  ''put  an  end  to  himself.  " 
No  healthy  man,  we  imagine,  will  object 
to  such  precautionary  limitation  of  incon- 
testability. 

In  the  Missouri  insurance  report  Actu- 
ary Harvey  discusses  suicide  from  a  theo- 
logical and  not  from  a  statistological 
point  of  view.  There  are  more  suicides  in 
these  times,  he  asserts,  because  men  are 
not  so  orthodox  in  their  religious  views  as 
in  the  days  when  they  cut  each  other's 
throats  for  religion's  sake. 

Mr.  Harvey's  opinions  do  not  command 
much  respect  among  life  underwriters 
since  he  developed  leanings  towards  the  as- 
sessment humbug,  and  we  therefore  shall 
not  quote  the  fogy  views  of  his  foggy  in- 
tellect. Mr.  Harvey  assumes  that  life  in- 
surance is  largely  responsible  for  the  al- 
leged increase  of  suicide,  and  he  wants  a 
law  iiassed  prohibiting  the  life  insurance 
companies  from  paying  a  suicide  claim 
unless  a  jury  of  doctors  pronounce  the 
suicide  insane.  Imagine  a  jury  of  doctors 
agreeing  on  anything  I  What  a  nice  sym- 
pathetic man  Mr.  Harvey  is,  to  be  sure. 
He  would  make  a  first-class  superintendent 
of  an  orphan  asylum,  so  keen  are  his 
sympathies  with  the  afflicted  family  of  the 
poor  suicide.  The  Missouri  actuary  is 
not  alone :  there  are  insurance  journalists 
equally  warm-hearted.  We  inflict  upon 
our  readers  a  brief  quotation  from  the 
screed  from  this  man  from  the  Pike 
county  region : 

But  it  is  also  true  that  in  general  practice 
the  companies  may  be  left  to  adopt  just  rules 
for  their  action  touching  suicide.  The  suicide 
risk  is  not  one  to  be  assumed  under  the  stan- 
dard premiums.  It  was  but  an  immaterial 
element  in  the  construction  of  the  mortality 
tables  fi'om  which  the  premiums  were  derived ; 
and  when  the  company  provides  for  a  return 
of  the  premiums  paid,  and  no  more,  when  a 
policy-holder  destroys  his  own  life,  it  does  all 
that  it  ought  to  do,  and  by  so  doing,  does  no 
injustice  to  any  one,  and  avoids  the  evil  which 
has  been  shown  to  follow  the  law  complained 


of — the  encouragement  of  future  cases.  If, 
however,  a  company  elects  to  promote  suicide 
and  thereby  jeopardize  the  interests  of  policy- 
holders who  want  to  live,  its  right  to  do  so 
may  not  be  questioned  until  insolvency  over- 
takes it,  and  an  accounting  for  erroneously 
used  funds  be  demanded. 

Meantime,  the  beneficiai-ies  of  a  clearly  in- 
sane or  irrational  suicide  have  nev^er  lost  a 
penny  by  the  volunteer  act  of  an  American 
life  insurance  company.  Strict  equity  has 
ever  governed  in  the  settlement  of  all  such 
cases. — Mo.  Ins.  Rep. 

Mr.  Harvey  has  all  the  conceit  of  ig- 
norance. He  pres3nts  no  statistics  in  sup- 
port of  his  assertions.  He  has  none,  but 
if  there  were  any  he  would  not  have 
thought  it  necessary  to  present  them  in 
support  of  his  statements.  Who  would 
dare  challenge  an  actuary';'  He  says  the 
suicide  risk  is  not  one  to  be  assumed 
under  the  standard  premiums,  because 
originally  it  was  an  immaterial  element. 
Now  (without  proof)  it  is  a  material 
element,  and  the  companies  should  there- 
fore not  pay  suicide  claims.  Originally 
fatal  accidents  were  an  immaterial  element 
of  the  premium.  Now,  with  multiplied 
machinery  and  railroads,  fatal  accidents 
are  too  common.  Should  the  life  com- 
panies therefoi'e  decline  to  assume  the  ac- 
cident hazard,  or  refuse  to  pay  an  acci- 
dent claim  on  the  ground  that  the  mortal- 
ity tables  do  not  include  the  extra  acci- 
dent hazard  of  the  present  day':*  This 
was  the  plea  of  the  Mutual  Benefit  Life 
Association  of  New  York,  which  actually 
refused  to  pay  a  claim  on  such  grounds. 
The  opinion  of  the  association's  lawyer 
reads  very  much  like  Mr.  Harvey's  view 
of  the  suicide  hazard  and  the  exemption 
of  the  insurer.  The  logic  of  the  lawyer 
and  logic  of  the  actuary  are  much  the 
same. 

Communications,  Etc.,  for  publication,  or  sugges- 
tions or  inquiries,  should  be  addressed  Editor  Coast 
Review. 

Business  Letters  should  be  addressed  to  the  Pub- 
lisher. 

Changes  (or  errors  or  discontinuances)  should  be 
reported  to  the  publisher.  Notice  of  former  address 
should  accompany  notice  of  new  address. 

Aiisfratasian  -Sat/script ions. —Suhscviptions  in  Au- 
stralia and  New  Zealand  may  be  forwarded  to  W. 
H.  Rowsell,  4  O'Connell  street,  Sydney,  N.  S.  W. 
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Homage    to   the    Broad- 
cloth. 

That  the  outward  and  visi- 
ble man  should  materially 
contribute  to  the  success  or 
failure  of  business  enterprise 
(says  the  Insurance  A^ent  of 
London)  is  not  perhaps  con- 
sistent with  the  higher 
ethics,  but  upon  the  broad 
plane  of  the  mundane  realities 
of  the  19th  century  it  is 
found  to  be  an  every-day  ex- 
perience. A  man  of  imposing 
presence  commands  a  meas- 
ure of  deference  which  is  un- 
known to  the  commonplace 
type,  and  although  physique 
and  intellectuality  of  coun- 
tenance play  an  important 
part  in  the  making  of  this 
presence,  physical  defects  may 
be  largely  compensated  by 
artificial  means. 

The  coat  upon  a  man's  back 
is  rightly  or  wrongly  regard- 
ed as  the  index  of  his  bank 
balance ;  his  bank  balance  is 
regarded  as  an  index  of  his 
success  in  life,  and  his  suc- 
cess in  life  has  at  any  rate 
some  relation  to  the  amount 
of  brains  in  his  cranium.  And 
so  it  is,  homage  is  paid  to  the 
broadcloth.  A  seedy-looking 
fellow  is  shown  the  door, 
whilst  the  shiny  hat  and  well- 
out  habiliments  enjoy  an  im- 
munity from  rough  and  un- 
civil treatment,  and  not  in- 
frequently ensure  a  measure 
of  x'espect.  The  fact  is,  the 
man  who  can  command  money 
can  command  most  things, 
and  the  very  appearance  of 
opulence  goes  a  long  way  on 
the  road  to  the  genuine  arti- 
icle.  It  is  recorded  of  one  of 
the  most  successful  of  insui-- 
ance  agents  that,  when  lay- 
ing the  train  for  a  proposal, 
he  would  stand,  hands  in 
pockets,  jingling  his  shekels, 
and,  as  if  thoughtlessly, 
would  bring  out  a  handful  of 
sovereigns,  look  at  them  medi- 
tatively,  and    carelessly  re- 
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turn  them  whence  they  came,  and  so  he 
would  impress  his  auditors  as  a  man  of  too 
considerable  imix)rtauee  to  be  put  off  with  the 
usual  caustic  resixjuses. 

The  experienced  business  man  knows  the 
importance  of  making  a  good  impi'ession  at  a 
first  interview.  He  gets  a  footing  where  so 
many  only  get  the  snub.  Those  who  appear 
to  be  in  doubtful  circumstances  give  the  im- 
pression of  asking  a  favor,  and  are  classed 
with  the  deserving  charities ;  whilst  the  man 
who  from  appearance  and  general  bearing  has 
an  air  of  prosperity  about  him,  finds  the  ways 
of  life  easier,  and  although  he  may  not  have  a 
poc'ket  full  of  sovereigns,  will  be  on  the  right 
road  to  possess  them. 


United  States  supreme  court,  which  has  just 
sustained  the  court  of  appeals,  with  judgment 
against  the  defendant  company  for  $5,000,  and 
interest  at  8  per  cent,  and  costs. 


Legal  Tender. 

A  vacancy  during  the  time  of  the  moving 
out  of  one  tenant  and  the  moving  in  of  an- 
other is  not  a  vacancy  within  the  meaning  of 
the  policy. 

An  agent  who  solicits  insurance,  collects 
premiums,  and  issues  policies,  is  a  proper  per- 
son on  whom  to  serve  notice  of  demand  for 
arbitration. 

A  broker  may  recover  of  the  insured  an  ex- 
pense of  telegrams  sent  at  the  latter' s  re- 
quest without  proof  that  they  were  received. 


The  Clarendon  Hotel  Case. 

Ten  years  ago  the  Clarendon  hotel  in  Port- 
land,-Or.,  was  insui'ed  in  the  name  of  E.  S. 
Kearney,  receiver  in  the  suit  of  Ben.  HoUaday 
v.  Jos.  Holladay.  Soon  thereafter  the  hotel 
burned,  but  in  the  interval  D.  P.  Thompson 
had  succeeded  Kearney  as  receiver.  The  in- 
surer refused  to  pay  Thompson,  the  policy  be- 
ing paj^able  to  Kearney,  who  no  longer  had 
anj-  interest  in  the  property. 

Receiver  Thompson  brought  suit  in  the  fed- 
eral court,  but  the  suit  was  dismissed  because 
he  had  not  obtained  permission  as  adminis- 
trator to  bring  the  suit.  Another  suit  was 
brought,  but  the  defendant  demui-red  because 
the  limitation  period  had  expired.  Judge 
Deody  sustained  the  demurrer,  but  the  United 
States  supreme  court  reversed  his  decision. 
The  case  w-as  again  tried,  and  a  decision  given 
defendant  on  the  ground  that  the  suit  was 
not  brought  within  the  pre.scribed  twelve 
months. 

James  Steel,  administrator  of  the  Holladay 
estate,  cai-ried  the  case  to  the  court  of  appeals, 
which  gave  him  judgment.  The  Phenix  In- 
surance Company  then  procured  a  writ  of 
certiorari,  and  the  case  was  submitted  to  the 


Rate  of  Survival  of  Husbands  and 
Wives. 
The  Chronicle  says  :  "Recent  insurance 
statistics  show  that  if  the  wife  dies  first  the 
husband  on  an  average  survives  nine  years, 
while  if  the  husband  dies  first  the  wife  sur- 
vives eleven  years."  We  are  skeptical.  Will 
our  New  York  contemporary  oblige  us  with  its 
authority  '.  Insurance  statistics  are  supplied 
by  insui-ance  companies,  which,  by  the  way, 
are  not  in  the  habit  of  insuring  wives.  Why 
should  the  companies  make  inquiries  as  to 
the  survival  of  the  wife  after  the  husband 
dies  '.  and  are  male  policyholders  in  the  habit 
of  notifying  the  insurer  of  the  fact  of  the 
death  of  the  wife  {  These  "insurance  statis- 
tics," to  be  of  value,  should  eliminate  the 
widowers  and  widows  who  re-marry  ;  and  we 
are  quite  sure  that  no  life  insurance  company 
requires  a  policyholder  to  give  notice  of  mar- 
riage. We  breathlessly  await  the  Chronicle's 
reply. 


Indicator  Life  Chart. 
For  five  years  ending  December  31,  1893  ; 
regular  legal  reserve  life  insurance  companies  ; 
by  F.  Leavenworth  Pub.  Co.,  Detroit  ;  price 
50  cents.  This  chart  contains  some  useful 
features  not  found  in  other  life  charts. 


Signs  of  Long  Life. 
There  are  external  indications  which  give  a 
fair  idea  of  long  and  short  life.  It  is  not  in 
one  trait,  but  in  the  entire  make-up  of  the 
individual  before  the  examiner.  There  are 
the  color,  the  motions,  the  measurements,  in- 
cluding size  of  head,  one  of  the  most  certain 
indications  of  long  or  short  life,  for  in  the 
brain  lies  the  great  centre  of  power.  A  person 
with  a  head  whose  diameter  at  the  thin  por- 
tion of  the  temporal  bones  measures  five  and  a 
half  to  six  inches,  is  almost  sure  to  give  a 
longevity  on  the  father's  side  of  seventy  to 
ninety  years  or  over.  If  the  head  measures  in 
front  from  the  external  auditory  canal  to  the 
naso-frontal  suture  as  much  as  four  and  three- 
fourths  or  five  inches,  we  may  be  almost  sure 
of  long  life  on  the  maternal  side.  A  beard 
darker  or  redder  than  the  hair  indicates  in- 
heritance from  the  paternal  side  ;  if  lighter 
than  the  hair,  the  inheritance  is  probably 
from  the  maternal  side. 
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The  Home  Life  Insurance  Coinpany. 

The  record  for  1S93  of  this  jjrosperous  New 
York  life  company  is  very  creditable.  Gains  were 
made  in  assets,  in  premiums,  in  income,  in  insur- 
ance wx'itten  and  in  insurance  in  force.  Consider- 
ing the  character  of  1893,  this  record  is  doubly 
creditable  to  the  company  and  its  management. 
Another  jwiut  :  Death  claims  decreased  and  divi- 
dends increased. 

The  annual  statement  of  the  Home  Life  for  the 
year  ending  December  31,  1893,  is  thus  sum- 
marized :  Assets,  .^8,458,206,  a  gain  of  some  8400,- 
000  ;  surplus,  si, 386.592  ;  premiums,  -^1,535,056,  a 
gain  of  ?;225,ooo  ;  new  business  written,  .^13,245,- 
619;  insurance  in  force,  ^39, 220, 330,  a  gain  of 
•*i. 21 1,957.  Of  course,  the  expenditures  for  com- 
missions inci-eased,  but  salaries  and  traveling 
expenses  were  reduced  20  per  cent. 

The  Home  Life  issues  some  very  attractive  and 
liberal  policies,  and  its  renewable  term  policies 
meet  the  wants  of  insurers  who  are  persuaded  to 
go  into  assessment  associations  because  of  the  al- 
leged cheapness  of  their  alleged  insurance.  The 
preferred  indi.sputable  dividend  endowment  bond 
policy  of  the  Home  Life  appeals  strongly  to  all 
kinds  of  insurers. 

The  Pacific  Coast  manager  is  W.  H.  Dunphy, 
Flood  building,  San  Fi-ancisco,  who  offei's  some 
liberal  contracts  and  good  territorv  to  agents. 


The  Life  In.surance  Claaring  Company  of  St. 
Paul  requires  its  general  agents  to  take  shares 
of  its  capital  stock.  It  has  ^i^^,^i2  assets  and 
-*2. 276,500  insurance  in  force.  We  sincerely  hope 
that  this  company  will  prove  a  great  success  in 
dealing  with  impaired  lives.  Such  a  company  is 
greatly  needed. 

Railroad  accidents  are  often  very  destructive 
to  life.  It  appears,  from  recent  happenings,  that 
even  a  locomotive  may  be  "killed."' 

The  Northwestern  Live  Stock  Ins.  Co.  of  Des 
Moines,  la.,  seems  to  be  having  a  fair  degree  of 
success  in  its  experimental  field.  It  ventures  so 
far  away  from  home  as  Kentucky.  The  company 
began  business  in  1886,  and  has  a  paid-up  capital 
of -Siocooo,  and  §171,246  assets.  Since  organized 
it  has  collected  5^439,628  premiums  and  paid  -S158,- 
847  losses  and  an  average  of  7  per  cent,  dividends 
to  stockholders. 

Speaking  of  the  retirement  of  the  Guardian — 
and  its  remarks  apply  equally  to  the  Sun  Fire — 
the  Insurance  Observer  of  London  says  :  "The 
incursion  of  numerous  companies  to   the  United 
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states  has  been  looked  upon  by  the  older  es- 
tablished offices  with  a  jealous  feeling,  and  we 
are  open  to  state  that  a  heavy  loss  has  not 
been  always,  on  this  account,  been  viewed 
regretfully.  The  way  of  these  transgressors— 
the  more  i*ecently  arrived  offices— has  been 
made  as  hard  as  possible  ;  and  strong  in  their 
millions,  the  Liverpool  offices  amongst  others 
have  not  been  inclined  to  greatly  help  forward 
a  better  state  of  affairs." 


Opium  and  Life  Insurance. 

An  East  Indian  company  has  found  that  the 
mortality  among  the  opium-eating  natives  is 
less  than  that  of  the  Eui'opeans.  Not  a  single 
death  has  been  due  to  opium-eating.  Of  course 
the  company  does  not  insure  natives  who 
are  immoderate  consumers  of  opium.  English 
lives  have  suffered  52  per  cent,  greater  mor- 
tality than  the  expected  rate,  while  the 
Indian  lives  have  experienced  only  16  per  cent. 
greater  mortality.  The  India-born  children 
of  Europeans  can  not  be  reared  in  India,  but 
must  be  sent  to  a  cold  climate  at  an  early  age, 
or  as  soon  as  a  symptom  of  liver  disease  ex- 
hibits itself.  The  adult  immigrants  from 
Eui'ope  are  almost  equally  susceptible  to  the 
effects  of  the  hot  climate.  The  actuary  of  the 
Oriental  life  office,  testifying  before  a  govern- 
ment commission  on  opium,  said  the  prohi- 
bition of  opium  would  lead  the  natives  to  take 
intoxicating  drinks,  which  he  thought  a  far 
worse  evil.  We  have  not  seen  any  opposing 
testimony.  The  government  is  understood  to 
be  in  favor  of  the  opium  traffic.  Here  in  San 
Francisco  something  is  known  of  the  immoder- 
ate use  of  opium,  the  effect  of  which  is  worse 
than  that  of  the  immoderate  use  of  spirituous 
liquors. 

Mutual  Reserve  Fund  Life  Association 
of  New  York. 

The  Financial  Times  of  England  says :  Those 
of  our  readers  who  have  studied  the  reports  of 
the  Mutual  Reserve  Fund  Life  As.sociation 
must  have  been  struck  Avith  two  features. 
One  of  these  is  the  heavy  amount  of  claims  un- 
settled at  the  date  of  report,  and  the  other  is 
the  enormous  expense  connected  with  the  pro- 
cess of  "investigating,  adjusting  and  set- 
tling" claims.  On  these  points' we  can  throw 
a  ray  of  light,  which  may  be  useful.  The  pro- 
IX)sal  form  and  that  for  medical  officers'  report, 
used  by  this  office,  contain  a  multitude  of  ques- 
tions bearing  on  past  and  present  health,  his- 
torj',  habits,  parentage  and  connections,  pros- 
pects and  condition  of  the  candidate,  in  a  mi- 
nute detail  which   those  who  know  only  the 


practice  of  our  home  offices  can  hardly  con- 
ceive. Seldom  does  a  man  think  of  keeping 
a  copy  of  his  proposal  form,  and  he  has  no  op- 
portunity of  doing  so  with  the  medical  report 
on  the  catechism  in  which  he  has  given  viva 
voce  answers  to  be  inscribed  by  the  physician. 
These  preliminaries  gone  thi'ough  and  the 
victim  duly  booked,  the  important  documents 
are  carefully  filed  in  the  archives  of  the  so- 
ciety, for  future  refei-ence. 

At  last  a  day  comes  that  the  man  dies  and 
the  insurance  money  is  needed  ;  the  whole  of 
it.  If  he  has  a  policy  with  a  real  insurance 
company,  his  representatives  have  to  provide 
an  ordinary  certificate  of  death,  a  simiJle 
declaration  by  the  medical  man  who  attended 
him,  and  usually  a  certificate  by  a  respectable 
person  that  the  man  who  died  is  the  man  who 
is  described  in  the  policy.  These  documents 
can  be  got  in  a  couple  of  days,  and  on  present- 
ation thereof,  along  with  the  policy  and  a  clear 
title,  most  companies  at  once  pay  over  the 
money.  Mai'k  the  difference  with  the  Yankee 
company !  On  application  to  the  office,  five 
forms  are  supplied,  each  containing  a  formid- 
able battery  of  queries : — 

Claimant's  declai-ation,  37  questions 
Doctox''s  "  26        " 

Clergyman's       "  9        " 

Friend's  "  13        " 

Undertaker's      "  7        " 

All  these  have  to  be  JudiciaUij  subscribed,  and 
the  company  reserves  the  right  to  ask  any 
further  question  which  may  seem  necessary. 
It  is  hardly  within  the  bounds  of  possibility 
that  even  the  wife,  friend,  doctor,  and  minister 
of  the  deceased  can  accurately  remember  all 
the  details  of  long  past  ailments  fx"om  which 
he  or  his  relatives  suffered ;  and  if  their  state- 
ments do  not  agree  with  those  made  by  him, 
there  is  a  lovely  opening  for  delay  and  "ad- 
justment." The  insured  may  honestly  enough 
have  described  himself  as  having  always  been 
of  temperate  habits  and  not  given  to  excess  as 
regards  stimulants  or  nax'cotics.  The  poor 
Avidow,  however,  may  have  a  conviction  that 
"John  could  have  been  better  in  health  if  he 
had  not  smoked  quite  so  much,"  or  the  private 
friend  may  have  a  recollection  that,  on  a  few 
festive  occasions,  the  "cup  that  cheers"  had 
been  somewhat  in  evidence.  Being  put  to 
categorical  question,  and  on  oath,  a  trace  of 
these  reflections  may  appear  in  the  answers. 
If  so,  woe  to  the  settlement  until  there  has 
been  further  delay,  more  questions,  and,  quite 
likely,  an  "adjustment."  The  company's  own 
returns  are  not  reassuring.  Take  those  for 
1892  as  a  specimen : — 
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Claims  adjusted  not  yet  due £41.080 

Claims  beiiifT  adjusted 84.158 

Claims  resisted 12.980 

Cost  of  adjusting  and  settling 11. 216 

Once  more  we  would  warn  the  unwary  not 
to  enter  the  membership  of  this  concern.  Its 
death  rate  is  already  close  on  what  it  persists 
in  assuming-  as  the  maximum  possible,  while 
owing  to  its  youth  and  the  fact  that  no  one 
over  sixty  years  of  age  is  admitted,  it  has  not 
yet  paid  a  «i/i(/?c  death  claim  where  the  iui<urcd 
had  reached  liix  expectation  of  life. 


Three  Months  Pacific  Coast  Fires  Classified. 

Jan.    Feb.    Mar. 
B. 

Banks i 

Bridges  and  trestles i 

Brickbldgs— cents,  not  named  .   .      11  8  14 

Butcher  shops 2  i 

Barber  shops i 

Bams  and  stables,  including  grain 

and  hay ii         12  9 

Bakeries  .  .  .  .' i 

C. 

Crockery,  lamps,  etc i  i 

Churches     i 

Cooper  shops i 

Confectionery  store  &conts  .   ...       i 

D. 

Dairies,  creameries i 

Drug  stores  and  drugs 4  i 

Dwgs— cents  and  furniture   ...       153        90         136 
Dwelling  and  barn 2 

E. 
Electric  Plants i  i 

F. 

Furniture  store 2 

Frame  bldgs,  contents  unnamed  .     25         16  31 

Farm  property 2  i 

Foundries— Iron  works,  etc     .   .    .       i  i  i 

Factories— Tobacco  and  cigars  .   .       i 
— Boots  and  shoes     ...       i 

"         — Underwear i 

Fruit  dryers i 

G. 

General  fires     4  5  5 

Growing  grain,  grain  in  field  and 

hay  in  stack i 

Groceries 2  2 

H. 
Halls,    lodging   houses,    theaters 

and  contents 2  2  4 

Hotels  and  boarding  houses    ...      10  6  4 

L. 

Laundries 2 

Lumber  and  shingles i 


M.  Jan.   Feb.   Mar. 

Mills— Saw I           I            3 

"     —Quartz,  etc  221 

"     —Flour I 

"     —Planing,  sash  and  door  fac- 
tories      I          I            I 

"     —Spice I 

Merchandise  and  buildings  ....  46        22          34 

Marble  yards 3 

Machine  shops  and  mills 5          6            i 

Meat  packing  establishments    .  .  i 

O. 

Oil  works,  paints  and  oils    .   .   .   .       i  i  1 

P. 

Printing  ofllces i 

Pottery i 

Photograph  gallery i 

Paintings  and  pictures i 

R. 

Restaurants 2  i 

S. 

Saloons 7  9 

Steamers i 

Schoolhouses i 

W. 
Warehouses  and  contents    ....       i  4 

Wineries     2 


"  The  Heavenly  Twins." 

Not  the  new  novel,  but 

A  life  insurance  policy  and 

An  accident  insurance  policy. 

No  family  should  be  without  them. 


The  Unheavenly  Twins. 

The  Glens  Falls  prints  the  handsomest  fire 
office  paper — Now  and  Then.  Here  is  a  sample 
paragraph : 

Peter  O'Leum,  of  the  oil  regions,  has  twin  daugh- 
ters named  Gasoline  and  Kerosene.  They  are  a 
par-of-fine  girls,  and  compared  to  their  crude  old 
father  they  are  refined  and,  on  occasion,  brilliant. 
A  young  man  named  Naptha,  a  volatile  cousin, 
went  sparking  one  of  the  girls  last  week  and  has  n't 
benzine  since. 


The  Insurance  Magazine  pleads  for  Saxon 
English  on  one  page,  and  says  "exposition" 
on  another.  What  is  the  matter  with  "fair" 
or  even  "exhibition  ?" 

The  Weekly  Statement  speaks  of  life  in- 
sui'ance  as  relieving  a  man  of  much  "worri- 
ment."    Meant  "worry." 

The  Insurance  Magazine  is  afflicted  Avith 
schueiderania.  The  fever  will  last  until  the 
second  Tuesdav  in  November. 
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Life  Insurance  Matters. 

The  published  and  the  ■■admitted ""  assets 
of  the  New  Euarlaud  Mutual  aud  the  New 
York  Life  tally,  aceordiug-  to  the  Massachu- 
setts report.     This  is  uncommon. 

*  *  * 

Next  year  is  the  New  York  Life  Insurance 
Company's  jubilee  year,  aud  the  management 
therefore  invites  the  insurance  departments 
of  seven  representative  states  to  give  its  con- 
dition and  affairs  a  thorough  examination.  No 
doubt  the  report  will  be  a  fine  "  send  off "'  for 
the  year  of  jubilee. 

*  *  * 

At  least  one  life  insurance  company,  and  a 
large  one  at  that,  says  the  Insurance  Herald. 
is  pursuing  a  policy  calculated  to  make  an 
agent  more  careful  about  getting  risks  that 
he  has  reason  to  think  will  stick  aud  will  not 
lapse  at  the  end  of  the  first  or  second  year. 
When  an  application  comes  in  for  insurance 
on  the  life  of  a  man  who  is  shown  by  the  rec- 
ords of  this  company  to  have  been  a  former 
policyholder  who  had  permitted  his  policy  to 
lapse  at  the  end  of  one  or  two  years,  the  agent 
is  informed  that  on  account  of  this  former 
lapse  he  cannot  be  paid  his  full  commission  on 
this  policy.  Instead  of  his  40  per  cent,  or  50 
per  cent,  he  will  get  about  15  per  cent,  com- 
mission on  the  first  in*emium,  and  probably  15 
to  20  per  cent,  when  the  second  premium  is 
paid.  The  company  will  take  no  more  chances 
on  a  lapse  of  the  policy  after  the  payment  of  a 
single  premium. 

*  *  * 

At  the  last  meeting  of  the  Actuarial  So,?iety 
of  America,  C.  N.  Jones  read  a  paper  on  In- 
surance in  the  American  Tropics  :  Hiram  J. 
Messenger,  a  paper  on  the  Different  Methods 
for  Valuing  Marketable  Securities :  Chas. 
Hildebrand.  on  Fluctuation  of  Rate  of  Mortality 
V.  Rate  of  Loss  :  Method  of  Apportioning  Sur- 
plus in  Australia,  by  David  Garment  :  Im- 
paired   Reserves,    by     Henry     "Worthington 

Smith. 

*  *  * 

A  table  by  Mr.  Messenger  shows  that  the 
ratio  of  bonds  and  stocks  held  by  American 
companies  has  increased  from  12678  in  1883  to 
.3825  in  1892.  Every  year  shows  an  increase 
in  the  peirentage  of  the  assets  thus  invested. 
Changing  market  values  are  therefore  be- 
ginning to  cut  some  figure  in  sui-plus  funds. 
Mr.  M.  says  : 

"During  the  last  half  of  the  present  century 
there  have  been  only  three  great  and  general 


crises — those  of  1857.  1873  and  1893  :  and  it  is 
safe  to  assume  that  generally  such  crises  will 
not  O'cur  oftener  than  every  fifteen  years ; 
although,  of  course,  there  will  be  intermediate 
periods  of  more  or  le.ss  general  but  not  so  great 
depression.  Moreover,  even  in  the  case  of  the 
greatest  panics',  although  the  process  of  com- 
plete recovery  is  usually  a  slow  one.  still  the 
period  of  decidedly  great  depression  in  first- 
class  securities  seldom  lasts  more  than  three 
or  four  mouths,  and,  consequently,  the  prob- 
ability that  any  particular  future  valuation 
would  be  made  up  in  a  time  of  the  gi-eatest 
depression  can  be  placed,  with  reasonable 
safety,  at  not  more  than  one  in  fifty.  But 
even  this  chance  is  one  which  a  company  is 
unwilling  to  take  if  the  result  might  be  un- 
favorable action  by  the  iusui'ance  department 
of  some  one  of  the  states.  However,  the  dan- 
-  ger  of  such  action  is  not  of  a  nature  to  cause 
any  great  alarm.  For  a  state  to  interfere  and 
close  up  an  insurance  company, which  had  been 
honestly,  ably  and  cai'efully  conducted,  merely 
because  well-invested  assets  had  tem^wrarily 
depreciated  below  the  legal  reserve,  as  the 
result  of  great  and  general  financial  depres- 
sion, would  be  about  as  reasonable  and  justi- 
fiable as  it  would  have  been  for  the  govern- 
ment authorities  having  supei'vision  over  the 
national  banks  to  close  up  those  institutions 
during  the  late  panic,  simply  because  their 
holdings  fell  below  the  required  reserve.  "" 


"It  is  not  at  all  improbable  that  if  a  body 
of  well-informed  and  conservative  men  of 
finance,  who  had  not  seen  any  previous  cal- 
culations on  the  subject,  were  asked  to  give 
an  estimate  of  the  average  difference  in  mar- 
ket quotations  of  first-class  railroad  bonds  at 
the  period  of  greatest  genei'al  advance  and  at 
the  period  of  gi-eatest  general  decline  in  1893, 
the  majority  would  give  an  answer  consider- 
ably larger  than  that  sho\^-n  by  the  table. 
Table  III.  gives  the  difference  as  less  than 
five  and  three-eights  per  cent.  Taking  this 
result  in  connection  with  the  surplus  at  the 
end  of  1892.  as  given  in  Table  I.,  there  is  con- 
siderable reason  for  extending  congratulations 
to  the  insuring  public.  K  all  the  assets  of 
the  life  insurance  companies  doing  business  in 
the  State  of  Massachusetts  should  suffer  a 
depreciation  equal  to  that  which  the  railroad 
bonds  in  Table  III.  underwent  in  passing  from 
the  pi-ice  at  the  period  of  greatest  general  ad- 
vance in  1893  to  the  price  at  the  period  of 
greatest  general  decline  in  the  same  year, 
the    liabilities    remaining    the   same,    there 
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would  still  be  left  somethiuR'  like  sixty-ei^'ht 
millions  111  surplus  over  and  above  all  liabili- 
ties." 

*  *  * 

On  the  apportioning  of  surplus  iu  Australia 
David  Garment  said  : 

"It  was  suppested  by  Mr.  Black,  the  actu- 
ai'v  of  the  Australian  Society,  that  in  view  of 
the  very  diverse  rates  of  loading  contained  in 
the  premiums  chai'ped  under  different  tables, 
as  well  as  at  different  ages  even  under  the 
same  table,  it  -would  produce  much  more 
equitable  results  if  the  second  portion  of  the 
profit  were  allotted,  not  in  proportion  to  the 
premiums  paid  during  the  period,  but  to  the 
hiaiUno  on  these  premiums ;  and  this  last 
method  was  that  which  was  finally  adopted  by 
the  society  and  acted  on  ever  since.  In  actual 
practice  it  was.  however,  necessary  to  modify 
to  some  extent  the  strict  application  of  the  rule 
as  stated  above.  For  instance,  in  the  case  of 
limited-payment  and  single-premium  policies 
the  loading  made  use  of  iu  the  allotment  of 
profit  is  not  the  actual  loading  on  the  tempoi-- 
arypremium,  but  the  equivalent  amount  spread 
over  the  whole  of  life,  so  that  the  rate  of  bonus 
continues  undiminished  even  after  all  the 
premiums  have  been  paid  up.  Another  adjust- 
ment was  necessary  as  regards  the  amount  of 
profit  to  be  allotted  to  policies  of  very  recent 
date  on  account  of  the  expenses  necessarily 
attaching  to  the  acquirement  of  new  business. 
In  order  to  meet  this  a  certain  amount  was 
deducted  from  the  loading  contributed  during 
the  valuation  period  by  policies  effected  during 
that  period,  an  equal  amount  being  added  to 
that  contributed  by  those  effected  previously, 
the  amount  in  question  being  supposed  to 
represent,  with  sufficient  accuracy  for  the  end 
iu  view,  the  cost  entailed  by  the  new  busi- 
ness over  and  above  the  general  expense  rate 
of  the  society."' 

*  *  * 

The  National  Association  of  Life  Under- 
writers held  its  annual  meeting  in  Chicago 
last  month.  The  Chicago  Investigator  of  June 
23  and  the  Boston  Standai'd  of  the  same  date 
contain  pretty  full  accounts.  Thirty-seven 
local  organizations  were  present,  represented 
by  ninety-two  delegates.  Oliver  Williams, 
G.  A.  Xewkii'k,  J.  P.  Cullom  and  J.  A. 
Erwin  were  present  from  Denver ;  Louis 
Hyams  from  Salt  Lake,  and  nobody  from 
California. 

*  *  * 

The  Calef  silver  loving  cup  was  pi-e- 
sented  to  C.    W.  Van   Tuvl  of  the  Minnesota 


ass(K'iation,  the  author  of  the  prize  essay  on 
••The  Value  of  Life  Underwriters'  Associa- 
tions." Mr.  Van  Tuylsaid  :  "Our  me  re  coming 
together  is  beneficial.  Isolation  brings  stag- 
nation, but  companionship  insures  mental 
action  and  growth.  It  is,  perhaps,  the  most 
iwwerful  mental  stimulant,  and  for  this  reason 
our  association  meetings  have  proven  such  a 
source  of  strength  and  enthusiasm.  Each  agent 
receives  something  of  the  strength  and  skill  of 
all,  and  everybody  is  both  wiser  and  stronger 
than  anybody.  It  should  also  be  emphasized 
that  our  age  is  one  of  combinations,  not  of  in- 
dividualism. Capital  is  combined  into  ti'usts 
and  corporations  and  labor  into  brotherhoods. 
All  kindred  intex'ests  are  uniting  and  seeking  to 
exercise  influence  through  their  organized 
joint  agencies,  rather  than  separatelj-  ;  and 
the  proceedings  of  our  association  are  undoubt- 
edly more  impressive  than  any  individual  ef- 
forts. Moreover,  the  world  cares  little  about 
insurance  companies,  but  much  about  insur- 
ance ;  and  we  appeal  to  it  much  more  power- 
fully as  representatives  of  the  institution  of 
life  insurance,  i-ather  than  of  any  company. 
Probably  it  is  partly  on  account  of  this  fact 
that  our  associations"  meetings  and  banquets 
are  the  most  effective  advertisements  of  our 
business,  and  their  value  in  this  respect 
merits  special  attention." 


Mr.  Ashbrook  said  :  "An  attempt  by  the 
executive  officers  of  a  company  to  monopolize 
the  services  of  agents  by  the  payment  of  ex- 
cessive rates  of  commission  is  of  all  forms  of 
competition  the  most  baneful,  as  it  is  the  most 
wanton  and  inexcusable.  Even  if  it  had  the 
sanction  of  a  worthy  object,  it  could  not  be 
condemned  too  severely,  for  it  would  result  in 
the  squandering  of  trust  funds,  and  would  dis- 
honor the  business  and  menace  its  security 
and  i^ermanence.  No  company  can  afford  to 
pay  more  to  obtain  business  than  any  other 
company.  Under  normal  conditions,  and  as  the 
result  of  those  laws  which  govern  general 
business  and  finally  bring  prices  to  a  level, 
the  commissions  paid  to  agents  are  likely  to  be 
fair,  reasonable,  and  commensurate  with  the 
ability  of  the  company.  Competition  beyond 
this  point  would,  therefore,  be  limited  only  by 
recklessness.  The  race  would  not  be  to  the 
strong,  but  to  the  unscrupulous. 

'•The  standard  by  which  companies  should 
be  tried  should  be  not  size  nor  novelty,  but 
excellence  and  fidelity  to  a  sacred  trust. 
Then  the  victory  would  be  to  the  agent  who 
had  the  training  and  ability  to  persuade  his 
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customer  to  insure  and  to  prove  that  his  com- 
pany was  best.  And  there  should  be  such  a 
moral  atmosphere  sui-rounding  ofldcers  and 
agents  that  the  knave  who  sought  to  convince 
by  false  statement  or  argument,  or  by  defam- 
ation of  a  competing  company,  or  charged  less 
than  100  cents  for  a  dollar's  worth  of  insur- 
ance, would  be  banished  from  the  business. 
As  has  been  often  asserted,  life  insurance 
soliciting,  by  reason  of  its  beneficent  char- 
acter, and  the  .skill  and  training  required,  and 
by  the  record  of  its  wonderful  achievements 
in  the  last  thirty  years,  deserves  to  rank  with 
the  learned  professions.  It  is  true  that  there 
are  incompetent  and  irresponsible  life  insur- 
ance agents,  but  it  is  no  more  fair  to  judge 
the  great  body  by  these  exceptions  than  it  is 
to  judge  the  profession  of  law  and  medicine  by 
pettifoggers  and  quacks." 
*  *  * 

At  the  banquet  Mr.  Shepard  said  :  "Per- 
haps you  have  never  met  the  lightning  solici- 
tor. He  purports  to  come  from  the  Home  office. 
He  writes  you  for  the  limit.  He  makes  you  a 
big  rebate  and  goes  his  way,  and  ever  after 
you  wonder  when  you  signed  the  application. 
He  insures  the  healthiest  and  wealthiest  risks 
in  the  field,  and  leaves  the  unpleasant  remains 
to  the  local  agent  who  lives  among  you,  and 
who  helps  you  to  live. 

"I  took  breakfast  at  a  raih'oad  restaurant 
the  other  morning.  The  coffee  was  bad,  the 
steak  was  tough,  but  the  muffins  wex-e  good. 
A  man  who  sat  two  seats  beyond  me  sized  up 
the  situation  at  once.  He  ate  his  own  supply 
of  muffins  and  asked  the  gentleman  sitting  op- 
posite to  'please  pass  the  biscuits.'  The 
stranger  was  surprised  into  acquiescence,  and 
lost  his  muffins.  I  was  about  to  take  a  muffin 
from  my  own  plate  when  it  was  dexterously 
forked  away  by  the  muffin  man.  With  some 
difficulty  I  secui-ed  another  supply  and  placed 
them  beyond  the  reach  of  that  fork.  But  in 
an  unguarded  moment  I  turned  my  head  and 
the  muffin  Napoleon  asked  my  neighbor  to 
'pass  the  biscuits,'  and  my  muffins  were  gone. 
I  said  to  myself,  '  That  man  must  be  a  light- 
ning solicitor.  He  is  v^ery  hungry  ;  he  wants 
everything  in  sight  and  doesn't  care  how  he 
gets  it.'  " 


The  Washington  Life  is  issuing  an  inter- 
changeable term  policy  and  a  trust-fund  policy. 
The  rate  on  the  inter-changeable  term  is 
?!ii.8o  at  age  30  ;  on  the  trust-fund,  $15.76  at 
age  30.  They  supply  real  wants,  and  equip 
the  solicitor  with  easv  sellers  which  take  the 


wind  out   of  the   natural  premium    sails — or 
.srt^cs,  if  you  like. 

*  *  * 

Ask  your  general  agent  for  a  copy  of  the 
Coast  Review  Handy  Life  Insurance  Chart. 
The  cost  is  nominal,  and  the  chart,  being 
printed  on  folded  card-boai-d.  can  be  slipped 
into  the  pocket.  Five  years  life  and  casualty 
figures  given,  as  printed  elsewhere  in  this 
issue. 

At  the  recent  meeting  of  the  New  York 
Life  Association  Sheppard  Homans  said,  on 
the  topic  "How  may  life  insurance  be  pre- 
sented to  men  of  moderate  means." 

"The  topic  divides  itself  into  two  parts: 
One  is.  What  is  true  life  insurance  ?  The 
second  is.  How  may  true  life  insurance  be 
forcibly  presented  to  men  of  modex-ate  means  ? 
I  suppose  that  tx'ue  life  insux-ance  may  be  de- 
fined as  that  system  by  which  the  laws  gov- 
erning mortality  ax-e  xightly  obsex'ved.  These 
laws  are  simple,  but  they  may  not  be  violated  ; 
and  they  are  that  as  a  man  grows  older  the 
cost  of  insux'ance  increases,  and  this  yeax'ly  in- 
creasing cost  must  be  paid  for  in  evei-y  sound 
system  of  life  insurance.  They  ax'e  met  fully 
by  the  regular  system.  In  the  x'egular  system 
of  life  insux'ance  a  man  may  enter  at  the  young- 
est age  and  may  attain  the  oldest  age  ;  but  in 
evexy  age. he  is  chax'ged — and  thex'e  is  no  way 
of  avoiding  it — with  the  x'isk  of  dying  dux'ing 
that  age.  The  difference  in  that  respect  as 
compared  with  the  assessment  companies  is 
vital.  Tx'ue  life  insux-ance  is  one  in  which  the 
laws  of  mortality  ax-e  cax-efully  obsexwed. 

"I  think  it  must  be  px-esented  by  some 
method  which  will  be  adapted  to  the  ixecess- 
ities  and  x'equirements  of  men  of  modex-ate 
means.  We  find  that  in  the  assessment  life 
insurance — which  includes  the  fratex-nal  ox-- 
ganizations — thex'e  is  in  fox'ce  at  the  px'esent 
time  somethixig  like  ten  thousand  millions  of 
dollars  ;  and  in  the  regular  companies  at  the 
px'esent  time  thex'e  is  something  like  five 
thousand  millioixs  of  dollars,  or  about  one-half. 

"Now,  when  we  remember  that  assessment 
companies  have  spx-ung  into  existence  within 
the  last  fifteen  years,  and  mostly  withiix  the 
last  ten  years,  and  life  companies  have  been 
in  opex'ation  more  than  fifty  years,  the  diffex*- 
ence  is  x-emax-kable.  Is  not  the  rea.son  that 
assessment  companies  offer  a  style  of  goods 
mox-e  suitable  to  the  man  of  apparent  moder- 
ate means  than  those  of  the  regular  compan- 
ies ?  If  a  man  of  modex'ate  means,  who  wishes 
to  px'otect  his  family  by  insurance,  is  per- 
suaded by  an  agent  of  a  x'egular  company  to 
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take  an  oxix?n.sive  form  of  insurance,  however 
well  suited  that  may  be  to  a  man  in  comfort- 
able circumstances,  the  man  of  moderate 
means  may  dnd  that  he  has  been  over- 
persuaded  to  take  an  article  that  is  not  suited 
to  him.  When  he  finds  it  out,  a  prejudice 
arises  with  him  ajrainst  the  life  insurance 
company  and  the  agent.  I  take  this  to  be  the 
reason  why  there  is  so  much  more  insurance 
in  force  among  the  assessment  companies 
than  there  is  in  regular  life  insurance  com- 
panies. That  being  the  case,  is  not  the  proper 
remedy  to  present  to  men  of  moderate  means 
one  that  will  satisfy  men  of  moderate  means  '. 
In  that  way,  and  in  that  way  only,  can  we 
hope  to  get  at  least  a  share  of  the  patronage 
•that  now  is  drifting  into  the  assessment  com- 
panies, which,  and  I  think  evei-y  man  present 
will  agree  with  me.  are  built  on  a  basis  on 
which  disappointment  and  disaster  are  only 
questions  of  time." 


The  Washington  Life  Insurance  Com- 
pany. 

We  speak  in  the  most  complimentary  man- 
ner of  the  Washington  Life  Insui'ance  Com- 
pany when  we  say  that  all  life  insurance 
agents  speak  in  the  highest  terms  of  the  com- 
pany and  its  management.  It's  a  fact.  The 
managers  ai-e  conservative,  looking  carefully 
after  the  interests  of  policyholders,  and  ad- 
hering to  methods  which  have  the  approval  of 
long  experience.  The  welfare  of  policyholders 
in  the  future  has  more  weight  than  a  mere 
ambition  for  large  figures.  The  future  is  not 
to  be  discounted  for  the  present.  The  Wash- 
ington can  well  afEoi'd  to  wait  for  the  racing 
companies  to  come  to  this  way  of  thinking — 
and  there  are  many  signs  that  the  waiting 
will  not  be  long. 

The  annual  statement  of  the  Washington 
Life  shows  the  possession  of  ^12.581,846  "ad- 
mitted" or  available  cash  assets,  a  gain  of 
8600,000  last  yeai".  The  sui-plus  is  8391.525.  a 
gain  of  over  850,000.  The  actual  figures,  ac- 
cording to  the  companies'  books,  which  include 
outstanding  premiums,  are  considerably  larger. 
The  statement  shows  a  healthy  condition  of 
affairs,  with  some  25,000  policies  and  850,000,- 
000  insurance  in  force.  There  is  a  strong  sur- 
plus, there  was  an  income  excess  of  8600,000 
over  expenditures  last  year,  management  ex- 
penses were  reduced,  and  there  was  an  intro- 
duction of  nearly  5,000  new  ix)licies,  Avhich  is 
chiefly  "new  blood." 

This  admirable  New  York  company  is  repre- 
sented in  this  field  by  John  Gray  of  San  Fran- 
cisco and  bv  C.  L.  Fav  of  Portland. 


Life  Notes. 

The  Home  Life  is  extending  its  agencies  in 
new  fields. 

The  Provident  Savings  is  extending  its 
business  in  the  South. 

The  Royal  Arcanum  is  greatly  troubled  by 
steadily  increasing  assessments. 

The  New  York  Life  is  issuing  a  new  ac- 
cumulation policy  called  the  "New  Era." 

An  exchange  says  there  is  talk  of  the  Lon- 
don Guardian's  "having  a  try  for"  life  busi- 
ness in  the  United  States.  No  danger.  The 
Guardian  could  get  fire  business  by  paying 
excessive  commissions,  but  it  would  not  dare 
to  out-commission  the  American  life  companies. 

Winner  and  McNutt  of  Kansas  City,  Mo., 
who,  conspiring  to  defraud  a  life  insurance 
company,  burned  a  drunken  painter  to  death 
twenty-one  years  ago,  have  been  released  from 
the  Kansas  penitentiary.  The  governor  not 
signing  their  death  warrants  within  a  year, 
their  worthless  necks  were  saved  by  the 
singular  law  of  the  Crank  state. 

The  Philadelphia  Intelligencer  refers  to  the 
"odious  comparisons"  which  "disgrace"  the 
"organs"  of  several  life  companies,  and  asks 
the  reader  to  imagine  Claflin  &  Co.  advertising 
that  it  is  selling  ginghams  half  a  cent  a  yard 
cheaper  than  A.  T.  Stewart  &  Co.  The  ex- 
cuse, no  doubt,  for  this  exceedingly  bad  prac- 
tice of  the  "enterprising"  companies  is  "they 
all  do  it.''  Who  first  began  the  "odious  com- 
parisons" we  wonder  '. 


Newspaper  Wit. 

"Carry  any  life  insurance  '. '' 
"Yes,  810,000  in  favor  of  my  wife." 
"Should  think  you'd  be  ashamed  to  look  her 

in  the  face.'' 

' '  Wha — what  for  ? ' ' 

"For  living.      What    excuse  do    you   give 

her  ;■■ — ludianaix)lis  Sentinel. 


Life  Item.s.— Thomas  O.  Enders,  formerly 
president  of  the  JEXna  Life,  died  last  month, 
aged  62.— E.  H.  Plummer  of  Philadelphia,  is 
the  new  president  of  the  National  Life  Under- 
writers.—Supt.  Gaffuey  of  the  United  States 
Life  has  been  employed  in  the  same  capacity 
by  the  Fidelity  Mutual  assessment  company. — 
The  Bankers'  Alliance  of  Los  Angeles  is  am- 
bitious. It  is  a  candidate  for  admission  to 
Massachusetts. 
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The  Home  and  Phoenix. 

General  Agent  A.  E.  Magill  represents  two 
of  the  leading  fli-e  insurance  companies  of  the 
world,  the  Home  of  New  York  and  the  Phoenix 
of  Hartford,  both  with  assets  and  premiums 
up  in  the  millions.  Both  are  long  established 
companies,  one  being  organized  in  1853  and  the 
other  in  1854  ;  and,  after  making  all  allowance 
for  temporary  depreciations  in  securities,  each 
has  a  remax'kably  handsome  net  surplus  over  a 
large  paid-up  capital. 

The  Home  of  New  York  ranks  third  among 
American  and  foreign  branch  companies  in  as- 
sets and  in  surplus  to  policyholders,  and  it 
ranks  first  among  American  fire  ofdces  in  tire 
premiums  and  fire  risks  in  force.  The  Home 
has  over  nine  millions  of  assets  and  six 
hundred  thousand  surplus  over  liabilities  and 
its  three  millions  of  capital.  Its  premiums  last 
year  footed  up  .*5,22i.56i,  a  gain  of  $327,000. 
The  Coast  premiums  last  year  were  ^189,216, 
and  the  loss  ratio  36  per  cent. 

The  Phoenix  of  Hartford  has  some  five  and  a 
half  millions  of  assets  and  over  seven  hundred 
thousand  dollars  net  surplus  above  capital  and 
all  liabilities.  The  paid-up  capital  is  two  mil- 
lions, making  the  policyholders'  surplus  well 
up  toward  three  millions.  Last  year"  s  prem- 
iums wei-e  $3,306,240,  or  about  the  same  as  for 
the  preceding  j-ear.  The  Coast  premiums  were 
$191,445.  The  pi'emiums  of  Capt.  Magill' s 
general  agency  last  year  were  $380,646,  a  gain 
of  $8,000.  In  all  of  the  recent  years  a  gain  has 
been  made.  The  ratio  of  losses  incurred  was 
some  seven  per  cent,  less  than  the  general 
avei'ase  in  this  field. 


The  Oceanic  Collision  Damages. 

The/  federal  court  recently  gave  damages 
to  the  widow  of  a  man  who  was  drowned  by 
the  collision  of  the  Oceanic  and  City  of 
Chester.  She  was  awarded  $10,000  in  a  suit 
against  the  owners  of  the  Oceanic.  She  was 
also  allowed  $1,000  for  the  death  of  her  daugh- 
ter aged  43.2  years.  The  collision  occurred 
August  22,  1888,  in  the  bay  of  San  Francisco, 
the  big  Oceanic  cutting  the  little  coast 
steamer  in  two  in  the  fog.  The  Coast  Review 
at  the  time,  in  the  face  of  the  report  ex- 
onerating the  captain  of  the  Oceanic,  said  the 
ocean  steamer  was  speeding  too  fast  in  the 
direction  of  the  wai-ning  bells  of  the  Chester. 
The  federal  court  rules  to  that  effect  also,  her 
speed  being  ten  knots  an  hour.  The  rip  tide 
prevented  the  C.  from  going  to  port  as  she 
had  signaled.  The  court  held  the  O.  people 
liable  because  she  did  not  immediately  re- 
vei'se  when  it  was  observed  that  the  C.  did 


not  respond  to  her  helm.     On  the  question  of 
damages  for  loss  of  life  the  court  said  : 

The  annuity  tables  should  not,  alone,  control  the 
amount  of  damages,  even  in  a  state  where  no  limit 
is  fixed  to  the  recovery,  as  in  California  i  and  the 
fact  that  many  other  states  have  fixed  a  limit  may 
be  considered  by  the  court.  Therefore,  $10,000  is  al- 
lowed in  the  case  of  a  man  32  years  old,  in  good 
health,  and  earning  $1,500  a  year,  although  the 
sum  necessary  to  purchase  an  annuity  of  that 
amount  is  $24,882. 


The  Mutual   Fire  of  New  York. 

Insurance  Commissioner  Duncan  of  Kentucky, 
took  the  same  view  of  the  scrip  stock  of  the 
Mutual  Fire  that  The  Coast  Review  does. 
He  treated  it  as  a  liability.  The  company, 
taking  this  fact  as  a  pretext,  in  the  midst  of 
an  examination,  withdrew  from  the  state. 

The  examiners  of  the  Kentucky  insurance 
department  report  to  the  commissioner  as 
follows  : 

The  president  of  the  Mutual  Fire,  however,  failed 
to  explain  why  you  should  ignore  an  item  of  out- 
standing scrip  to  the  amount  of  $646,126  on  which 
the  company  paid  interest  in  1S93  of  $38,767.56.  The 
understanding  was  reached  that  we  should  call  the 
next  morning  for  the  purpose  of  commencing  our 
examination.  Calling  at  that  time  we  were  in- 
formed that  a  committee  of  the  company  having 
under  consideration  the  withdrawal  of  certain 
agencies  would  meet  on  that  day,  and  by  four 
o'clock  that  afternoon  a  determination  would  be 
reached  in  reference  to  their  Kentucky  agency.  At 
the  hour  mentioned  we  were  told  that  it  had  been 
determined  to  withdraw  the  Kentucky  agency, 
which  precluded  further  examination  by  us. 

FiKE  Items. — Vice-President  J.  H.  Wash- 
burn of  the  Home  has  been  elected  president 
of  the  New  York  Board  of  Fire  Underwriters.— 
The  Chicago  Underwriters'  Association  has 
succeeded  the  Chicago  Fire,  with  jurisdiction 
over  Cook  county,  comprising  two  districts. 
Three  agencies  are  allowed,  and  brokers  are 
excluded  from  the  business  center.  Registered 
solicitors  may  be  employed,  but  they  must  be 
exclusively  engaged  in  the  fire  insurance  busi- 
ness. The  solicitors  may  be  compensated  by  a 
salary  of  not  less  than  $500  a  year  or  bj"^  a 
commission  of  from  10  per  cent,  on  ordinary 
and  20  per  cent,  on  preferred  class. — Chas.  H. 
Post,  one  of  the  secretaries  of  the  Niagai-a, 
has  been  appointed  United  States  manager  of 
the  Caledonian.  His  territory  does  not  in- 
clude the  Pacific  Coast. 


The  Fire   Association   took    over   the   New 
York  city  business  of  the  Guardian. 


The  Coast  T^hkihiv. 


285 


The  JEtna.  Insurance  Company. 

The  .Etna  of  Hartford  occupies  the  i)roud 
position  of  the  leading  American  lii-e  office  in 
assets  and  suiplus  to  jwlicyholders.  In  both 
respects  the  .Etna  also  leads  all  American 
branches  of  foreifrn  companies.  This  pi-omi- 
nent  iwsition  it  has  maintained  since  1884. 
Durinf?  the  same  time  the  .-Etna  has  also  stood 
at  the  head  in  losses  i)aid  since  organization 
or  admission  to  the  United  States.  The  loss 
payments  of  the  .Etna  now  exceed  -*73,ooo,ooo. 

The  .Etna's  statement  of  January  i  was  as 
follows  :  Assets,  Sio,8o7,667  ;  policyholders' 
surplus,  S7.010.933:  premiums  in  1893,  ^4,161,- 
943,  a  gain  of  8433.000  in  the  year.  The  flavor 
of  these  figures  requires  no  flattery. 

In  this  field,  where  the  company  has  been 
represented  for  many  years  by  Geo.  C.  Board- 
man  as  general  agent  and  T.  E.  Pope  as  as- 
sistant general  agent,  the  .Etna  has  an 
annual  average  premium  income  of  8300,000 
and  does  a  uniformly  profitable  business. 


Form   for    Household    Furniture,    Etc. 

At  the  I'ecent  meeting  of  the  Southeastern 
Association  President  Mims  referred  to  the 
"household  furniture  form"  as  follows  : 

Perhaps  there  is  nothing  so  all-embracing  as 
the  form  generally  in  use,  including,  as  it 
does,  so  many  separate  and  distinct  items,  all 
under  one  sum,  viz  : 

$  .  .  .  .  On  .  .  .  Household  Funiture,  useful  and 
ornamental,  Beds,  Bedding,  Linen.  Wearing  Ap- 
parel of  self  and  family.  Sewing  Machines,  Trunks, 
Satchels  and  Mirrors.  Printed  Books,  Musical  In- 
struments, Pictures,  Paintings,  Engravings  and 
their  frames  (value  on  said  musical  instruments, 
pictures,  paintings,  engravings  and  their  frames, 
in  case  of  lossnot  to  exceed  cost),  Plate  and  Plated 
Ware,  China,  Glass  and  Crockery  Ware,  Fire  Arms, 
Watches  and  Jewelry  in  use,  Fuel  and  Family 
Stores. 

Embracing,  as  a  special  agent  writes  me, 
"not  only  everything  in  sight,  but  out  of 
sight  also."  Generally,  the  furniture  is  old, 
worn  and  unfashionable,  and  has  no  market 
value,  and  should  not  have  any  insurance 
value.  The  same  may  be  said  of  "vveariug 
apparel,"  which  really  should  not  be  insured — 
at  best  it  is  only  second-hand  clothing,  for 
which  no  proper  value  can  be  fixed,  while  in 
many  instances  it  is  old  thread-bare  stuff  and 
valueless.  And  yet  lists  of  these  two  items, 
which  more  deserve  inspection,  are  less  in- 
spected than  any  other,  as  a  rule,  the  losses 
are  always  total. 

Great  have  been  the  aggregate  losses — far 
beyond  the  aggregate  premiums  received  on 
this  class.     I  think   that   a   form  prescribing 


specific  amounts  on  the  various  items,  and 
which  the  companies  should  be  required  to 
use,  would  be  of  vast  benefit,  viz  : 

?  ....  On  Household  and  Kitchen  Furniture. 

•f  .   .  .  .On  Musical  Instruments. 

*  .   .  .  .On  Printed  Books. 

^  .   .  .  On  Pictures. 

I .   .  .  .On  Family  Stores  and  Fuel. 

i  .   .  .  .On  Wearing  Apparel. 

•t  .   .  .  .On  Jewelry. 


Different  Mortality  Rates. 
The  phrase,  "the  true  rate  of  mortality  pre- 
vailing among  the  assuring  classes.''  does  not 
express  any  permanent  absolute  scientific  law, 
but  rather  a  mere  average  of  a  purely  relative 
charactei*,  depending  on  the  country  and  period 
in  which  the  observations  may  be  made,  and 
to  a  gi-eater  extent  than  might  be  supposed 
upon  the  kind  of  insurance  policies  in  vogue 
and  the  methods  employed  to  solicit  appli- 
cations. Well-known  statistics  show  that  dur- 
ing long  periods  the  American  in.surance  com- 
panies have  enjoyed  a  different  and  a  much 
better  rate  of  mortality  than  the  English.  I 
cannot  suppose  this  difference  to  be  due  to  any 
superiority  in  natural  longevity  or  climate. 
The  English  clergy,  for  example,  live  as  long 
as  the  .\merican  clergy.  Well-to-do  farmers 
in  England  probably  live  as  long  as  the  same 
class  in  this  country.  I  have  a  theory  that  a 
greater  indulgence  in  beer-drinking  among 
the  insuring  classes  in  England  may  have 
something  to  do  with  it.  I  have  another 
theory  that  the  greater  favor  shown  in  this 
country  to  endowment  and  other  high-priced 
classes  of  iJolicies  may  have  something  to  do 
with  it.  And  again,  I  have  a  theory  that  the 
greater  proportion  of  voluntary  applications  in 
England  from  people  who  feel  that  they  need 
insurance,  without  urging  from  agents,  may 
have  something  to  do  with  it.  Probably  all 
these  explanations,  and  perhaps  others,  are 
needed  to  account  for  the  difference  in  ques- 
tion But,  whatever  the  causes  may  be,  it  is 
plain  that  "the  true  rate  of  mortality"  de- 
sired as  a  standard  must  be  very  different 
in  this  country  from  that  needed  in  England. 
For  the  use  of  members  of  this  Society,  a  stan- 
dard corresponding  to  American  conditions  is 
farmore  appropriate  than  one  coi-responding  to 
English  conditions.  Now,  it  so  happens  that  the 
Healthy  English  Table  corresijonds  better,  on 
the  whole,  to  American  conditions  of  life  in- 
surance than  to  English  conditions.— McCliu- 
tock. 

Addresses.— Post-ot&ce  boxes  or  street  and  number 
should  be  included  in  the  address. 
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June  Fires. 

Oregon. 

30.    Astoria,  salmon  cannery: 

Hartford *i,5oo 

Mancliester 3o°o 

.    Palatine 1,5°° 

Queen     2,000 

II.    Baker  co,  fr  dwg  and  hhld 
fumi: 
American,  Pa $2,000 

30.     (May)    Milivaulde,    fr   dwg 
and  conts : 
Liver'l  &  Lon.  &  Globe  .  $1,000 

7.    Bernhard  Park,  dwg : 
Atlas     $472 

7.    Demoss,  fr  bam : 

Home,  N.  Y $100 

Phoenix  of  Hartford  ....    100 

— .     Lakeview,  fr  dwg  and  barn: 
Phoenix  of  Hartford  ....  $800 

4.    Sodaville,  fr  bldg  and  conts: 
Scottish  Union  &  Nat'l    .$1,000 

23.    Harrisburg,  saw  mill : 
Connecticut $1,000 

4.  Portland,    wharf    and    ware- 
house : 

.Etna     $    750 

Home  Mutual 665 

London 1,000 

5.  Portland,  fr  dwg: 
Commercial  Union  ....  $   300 
Fire  Ass'n  of  Pa 1,000 

5.    Portland,  bldg : 
Sun,  S.  F $500 

iS.    Portland,  mdse  in  fr  bldg: 
Liver'l  &  Lon.  &  Globe    .  $1,000 

21.    Portland,  mdse  and  fr  bldg: 

Westchester $500 

Scottish  Union 200 

Fire  Ass'n  of  Pa 150 

I.    Portland,  mdse: 
National  of  Hartford    .   .  $1,500 

4.    Umatilla  co.,  wool,  bams  and 
live  stock: 

American,  N.J $   895 

Commercial  Union  ....    6,000 
National  of  Hartford     .   .    1.200 

Manchester i,335 

Caledonian i,345 

^■Etna     1,200 

17.    Pendleton,  dwg: 
London  &  Lancashire  .   .   .  $200 

29.    Island  City,  wood  fr  dwg  and 
conts : $2,Soo 

Small  losses $3,017 

Total  Oregon  .   .  $40,729 


Washington. 
27.      (May)      EUensburg,     store 
bldg: 
London  Assurance  .   .   .   .  $1,427 
Union  of  London 1,200 

5.  Cheney,  elevator,  warehouse 
and  grain : 

North  British $1,502 

Manufacturers  &  Builders  3,000 
Prussian  National  ....    1,500 

21.  Chehallis,  fr  dwg : 

Home,  NY $500 

2.    Elma,  fr  store: 
Connecticut $298 

31.    (May)    Elma,  gen' 1  mdse: 
Phoenix,  London $1,000 

5.    Colfax,  dwg  and  conts : 
Prussian  National     ....  $500 
Orient 500 

17.  Latah, mdse  in  fr  store  bldgs: 
Liver'l  &  Lon.  &  Globe  .  $3,000 
Hartford 500 

2.  Olympia,  groceries : 
London  Assurance     ....  $193 
Norwich  Union 3S7 

3.  Olympia,  fr  store  bldg : 
Hartford      $150 

4.  Olympia,  conts  of  fr  dwg: 
Westchester $900 

I.  Puyallup,  fr  dwg : 

North  British $600 

23.    Puyallup,  fr  hotel  bldg : 

Orient $100 

Royal 200 

8.  Fort  Angeles,  fr  bldg  and 
tools : 

North  British $350 

American,  Pa 19S 

31.  (May)  Fort  Angeles,  fr  dwg 
and  conts: 

American,  Pa $1,461 

15.    Reardou,  frbldg: 

German- American     ....  $100 

5.  Spokane,  fr  dwg  and  bam : 
Phoenix.  Br $1,100 

6.  Spokane,  dwg: 

Alliance $150 

II.  Spokane,  barn : 

Fire  Ass'n  of  Pa $300 

22.  Spokane,  book  store : 
Alliance $5^0 

22.    Spokane,  fr  dwg: 

Royal  Exchange $575 

Palatine .soo 

20.    Spokane,  mdse: 

London  &  Lancashire  .  .  .  $250 
— .    Spokane,  brk  bldg : 

Orient I250 


12.    Seattle,  fr  dwg  and  conts : 
Westchester $600 

5.    Sedro,  fr  bldg  and  furni : 
Palatine $400 

24.  Tacoma,  fr  dwg: 
Northwestern  National  .   .  $500 

15.    Tacoma.  fr  store  bldg: 
Phoenix  of  Hartford  ....  $150 
Palatine 186 

22.    Tacoma,  drug  store : 
Phoenix  of  Hartford   .   .   .$1,150 

15.    Tacoma,  fr  saloon: 
N.  Y.  Underwriters  ....  $150 

5.    Tekoa,  store: 
London  &  Lancashire  .   .   .  $500 

28.    Walla  Walla  co.,  fr  dwg : 

Hartford $1,000 

Small  losses $2,226 

Total  Washington,  $30,053 
Idaho. 

15.  Coeur  d' Alene,  gen"l  fire: 

Atlas $1,000 

Hartford 500 

Ins.  Co.  of  N.  A 900 

German-American      .   .    .       300 
Northern  Assurance  .   .   .      400 

20.    Bellevue,  bldgs : 
Palatine $280 

25.  Bingham  co.,  fr  dwg  and 
furni : 

Phenix,  Br $700 

5.    Poeatello,  wearing  apparel: 

Delaware     $150 

5.  Poeatello,  fr  bldg  and  drug 
stock: 

Royal     $1,000 

Caledonian      500 

National  of  Hartford     .   .      750 

Lancashire     i,5co 

20.  (May)  Council  Valley,  gen'l 
mdse: 

Royal $1253 

14.    Caldwell,  stock  of  wagons: 

Northern  Assurance  .  .  .$1,250 
30.    Wallace,  conts  fr  dwg : 

Liver'l  &  Lon.  &  Globe  .  $3,000 
2.    Moscow,  barn  and  conts : 

^Etna     $1,103 

16.  Poeatello,  dwg  and  conts : 
Atlas     $900 

26.  Post  Falls,  conts  dwg: 
Atlas     $500 

12.    Poeatello,  fr  barn : 

Continental $100 

28.  (Mar. )  Kootenai  co.,  dwg  and 
conts : 

Continental $1,387 
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I.    (Mar.)   Bingham  CO.,  (hrg  aiul 
fonts: 

Continental JS71 

Small  los.scs $>.-(75 

Total  Iilaho  .   .   .  $19,924 
Montana. 

28.     (Mar.)    Bif,'  Timber,  fr  bldg 
and  conts: 
Continental fSoo 

27.  (Mar.)    Butte,  fr  dwg: 
Continental $597 

24.    (Mar.)       Butte,      dwg     and 
conts : 

Continental $500 

21.    Flathead    cc,  fr    dwg    and 
conts : 
Fire  Ass'n  of  Pa $1,050 

28.  (May)    Missoula,  brk  bldg: 
Continental $114 

5.     (May)     Park  co.,  barn    and 
conts : 

Continental $980 

23.    Fort    Benten,    fr    dwg    and 
conts : 

Hartford      $500 

I.    Gallatin  co,,  fr  dwg : 

Hartford      fSso 

Small  losses     $429 

Total  Montana  .   .  $5,195 
Wyoming. 

10.    Sheridan,  fr  dwg: 
North  British $682 

Colorado. 

29.  ^May)  Denver,  foundry  plant : 

New  Zealand $   639 

Home  Mutual 1,501 

North  British 1,534 

Palatine 639 

— .    Aspen,  feed  stable: 
Atlas     $500 

9,  Leadville,  hhd  furni: 

Home  Mutual $475 

15.    Salida,  dwg: 

National,  Hartford    ....  J600 
4.    San  Juan  co.,  concentrating 
works : 

Scottish  Union $2,oco 

Small  losses $631 

Total  Colorado  .   .  $8,519 
New  Mexico. 

21.    Walrous,  mdse  in  fr  bldg : 
Scottish  Union $730 

ig.    Las  Vegas,  warehouse, 
National,  Hartford    ....  $500 

10.  Deming,  weariog  apparel : 
Palatine $3co 


27.    Santa  Fe,  dwg,  etc: 

Palatine $600 

Alliance 800 

Total  New  Mexico  .  $2,930 
Ahizon.\. 

9.     Globe,  gen'l  fire: 

Ins.  Co.  of  N.  A $1,000 

Hamburg-Bremen    ....      850 

Niagara 1,000 

Transatlantic 1,500 

Pha?nix,  London 4,500 

Orient 2, coo 

Palatine 2,000 

National,  Hartford     .   .    .    2.0CO 

I.  Jerome,  gen'l  tire: 

^Etna     $2,400 

Phoenix,  London 2,690 

Palatine 1,500 

Phoenix,  Hartford   ....    2,231 

25.    Prescott,  fr  Idg  house : 

Orient $i,coo 

Caledonian 1,000 

25,     (April)       Yasapai  co.,  dwg 
and  conts : 
Continental $905 

4,  Yasapai  co.,fr  dwg  and  conts  : 
Orient $750 

Small  losses $2,186 

Total  Arizona  .   .  $29,512 
Utah. 

II.  Salt  Lake,  fr  bldg  and  gen'l 
mdse : 

Palatine $760 

Phoenix  of  Hartford  ....  100 
19.    Salt  Lake,  fr  dwg: 

Commercial  Union  ....  $i.oco 
21.    Ogden,  fr  hotel: 

Home,  N.  Y $200 

5.  Brigham    city,     fr  dwg    and 
conts : 

Hartford      $145 

12.     (Mar.)     Utah  co.,   barn  and 
conts : 

Continental $795 

30.    (Mar. ) Dwg  and  conts : 

Continental $639 

Small  losses $292 

Total  Utah  ....    $3,951 
Hawaii. 

17.    Honolulu,  carriage  factory: 

Hartford      $470 

Landers'  Agency  estimated, 
$15,000. 

Total  outside  territory  .   .  $141,965 

California. 

16.    Auburn,  dwg : 
Western $760 


30.    Coronado  Beach,  fr  dwg  and 
conts : 
N.  Y.  Underwriters  ....  $150 

12.  Berkeley,  dwg: 

Phcenix,  London $345 

26.    Berkeley,  fr  bldg : 
German-American  ....  $1,400 

24.    Berkeley  Hotel : 
Western $1,600 

3.    Colusa,  barn  and  hay  : 
National  of  Hartford   .   .   .  $515 

3.  Colusa  CO.,  granary  : 
Phenix,  Br $270 

27  (Mar.)  Amador  co..  dwg  and 
conts: 

Continental $901 

5.  (May)  Butte  co.,  horses  and 
mules : 

Continental $130 

30.     (Apr.)     Azusa,  saloon: 

Continental $682 

30.    Benicia,  dwg  and  conts: 

Scottish  Union $500 

S.    Eureka,  gen'l  fire: 

German-American      .   ,   .  $3,283 

London  &  Lancashire   .   .    1.425 

Western 37S 

— ,    Eureka,  barn : 

Western $2,100 

13.  Chleo,  bldg: 

Prussian  National     .    .   .  $1,250 

23.  Chico.  barn: 

Prussian  National     $300 

14.  Fresno,  dwg: 
Hamburg-Magdeburg  .   .   .  5270 

I.    Ferndale,  fr  dwg: 

Royal $108 

17.    Fresno,  fr  dwg: 

North  British $iio 

17.    Fresno,  fr  lodging  house : 

Home,  N.  Y $1,380 

8.    Fresno,  dwg : 

Niagara $1:905 

8.    Fresno  co.,  farm  bldgs : 

Phoenix,  London $1,483 

4.  Guadalupe,  store  and  saloon: 
London  Assurahce     ....  $914 

4.    Guadalupe,  hay  crop : 
^tna     $1,565 

26.     HoUister,  dwg  and  conts  : 
Transatlantic fS8o 

10.    Hanford,  barn: 
National,  Hartford    .   .   .   .  $175 

24.  Hay  wards,  gen'l  mdse  and 
saloon: 

Home  Mutual $332 

Connecticut 108 

Springfield 332 
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26.    Higliland  Park,  fr  bldg : 
German-American  ....  $1,500 

7.    (May)     Kings  co.,  barn  and 
conts : 
Continental S405 

25.    Los  Angeles,  fr  dwg : 
Queen 825 

2.    Los    Angeles,   confectionary 
and  groceries: 

Northern      $i,oq6 

London 1,278 

Norwich  Union     433 

Phenix,  Br 786 

Prussian  National  ....      426 

Palatine 433 

Phoenix,  Hartford  ....  665 
Commercial  Union  ....  1,000 
Atlas 577 

28.    Los    Angeles,  fr    dwg    and 
conts : 
Commercial  Union  ....  $3,500 

5.    Los  Angeles,  restaurant : 
Aachen  &  Munich I19S 

10.     Los  Angeles,    fr   hldg    and 
conts : 
Lancashire J800 

13.  Los    Angeles,   restaurant, 

furni  and  fixtui-es : 

Fire  Ass'n  of  Pa $350 

5.     Livennore,  fr  dwg  and  conts  : 
Westchester $400 

14.  Los  Gatos,  ham: 

North  German $225 

I.    Lathrop,fr  dwg  and  hhd  furni : 

Connecticut $1,634 

Royal  Exchange 465 

Patriotic 442 

17.    Mayfield.  gen'l  fire : 

Westchester $1,500 

Prussian  National  .  .  .  .  1,043 
German-American  .  .  .  919 
Sun,  S.  F 500 

23.    Marysville,  dwg  and  conts; 
London  &  Lancashire  .   .   .  $500 

17.     (May)    Mono  CO.,  dairy: 
Continental $3ob 

26.    Mendocino     co.,     dwg     and 
couts : 
German-American $500 

S.    Monrovia,  dwg  and  conts: 
jEtna     $1,300 

19.    Monterey  co.,    fr    dwg   and 
conts: 
Norwich  Union $315 

21.    Merced  co.,  fr  dwg  and  barn : 
Phenix,  Br $420 

15.  Modesto,  gen'l  fire: 

Caledonian $1,380 

Western 750 

Manchester 800 


Lancashire     900 

St.  Paul 900 

9.  Napa  CO.,  fr  bldg  and  conts: 
N.  Y.  Underwriters  ....  $700 

30.     (May)     Oakland,    dwg    and 
conts : 
New  Zealand $1,417 

I.    (Apr.)    Placer  co.,   dwg  and 
conts : 
Continental $1,050 

16.    (Apr.)     Placer  co.,  barn  and 
conts : 
Continental $135 

7.  Oakland,  fr  dwg  and  conts  : 
Hartford      $750 

15.  (May)    Placer  co.,  dwg  and 
barn: 

Continental $574 

23.    Palermo,  dwg  and  conts : 
London  &  Lancashire  .   .  $1,250 

8.  Pasadena,  barn : 

London  &  Lancashire  .   .   .  $275 

16.  Pomona,  fr  dwg: 
Commercial  Union     ....  $900 

18.  Red  Bluff,  fr  dwg  and  furni : 
Liver'l  &  Lon.  &  Globe  .  .  $504 
London  &  Lancashire  .   .   .    625 

23.  Red  Bluff,  fr  barn: 

Liver"!  c&  Lon.  &  Globe    .   .  $144 

3.  Sacramento,  fr  dwg: 

Liver' 1  &  Lon.  &  Globe    .   .$600 
18.    Sacramento,  dwg: 
London  &  Lancashire  .   .   .  $125 

4.  Sacramento  CO.,  barn: 
Home  Mutual $1,000 

26.  Sacramento, dwg  and  saloon : 
Westchester $500 

25.    Sacramento,  f r  dwg : 
Palatine $1,350 

14.    Sacramento  CO.,  hay  : 
Orient $500 

13.  San  Diego,  groceries : 
Northern  Assurance     .   .   .  $104 

14.  Santa  Cruz  co.,  fr  dwg  and 
furni : 

Phenix,  Br $1,015 

14.    San  Jacinto,  cord  wood : 

Palatine $200 

2.    Sonoma  CO.,  tents  and  conts: 

Home,  N.  Y $620 

Phoenix,  Hartford 620 

5.  (May)  Stanislaus  CO.,  fr  dwg: 
Queen $465 

25.    Santa  Clara  CO.,  barn: 
Sun,  S.  F $420 

24.  San    Joaquin    co.,   dwg  and 
conts : 

Home  Mutual $2,447 


13.  San  Joaquin  co.,  fr  dwg  and 
furni : 

Phenix,  Br $1,210 

14.  San  Joaquin   co.,    hay    and 

barn : 

^tna f93o 

22.    Shasta  co.,  fr  dwg  and  barn : 
Phenix,  Br $300 

10.    Selma,  dwg  and  barn: 

New  Zealand $500 

20.  (Apr.)  Shasta  co.,  barn  and 
conts: 

Continental $118 

6.    Santa  Ana,  mdse  in  brk  store : 

Li ver' 1  &  Lon.  &  Globe  .  .$363 
27.    San  Joaquin  co.,  dwg: 

Ins.  Co.  of  N.  A $200 

5.  San  Jose,  conts  of  stable : 
Ins.  Co.  of  N.  A $250 

6.  San  Jose,  fr  dwg : 
Agricultural $1,200 

24.    San  Jose,  fr  barn : 

Northwestern $420 

22.  San  Bernardino  co.,  dwg  and 
conts : 

Ins.  Co.  of  N.  A $1,400 

19.    San  Bernardino  co.,  fr  dwg 
and  barn : 
Phenix.  Br      $290 

22.  San  Bernardino,  dwg : 
Niagara $392 

15.    Santa  Monica,  fr  dwg: 
Fire  Ass'n  of  Pa $350 

7.  Stockton,  fr  dwg  and  barn: 
American,  Pa $500 

8.  Stockton,  fr  barn : 

North  British $400 

23.  Stockton,  dwg  and  conts  : 
Ins.  Co.  of  N.  A $428 

7.    Tehama  co.,  dwg  and  barn: 
Phenix,  Br $575 

9.  Tehama  CO.,  dwg  and  conts: 
Ins.  Co.  of  N.  A $628 

23.    Tulare  co.,  dwg  and  conts: 

New  Zealand f907 

5.    Tulare  CO.,  hhd  furni  and  dwg: 

Caledonian $   800 

American,  N.  J 2,000 

29.    Tulare  co.,  dwg  and  conts: 

Continental $400 

29.    (May)    Tulare,   cigars,  etc: 

Royal $511 

17.    Visalia.dwg: 

Prussian  National  ....  $r,2oo 
—     Visalia,  dwg: 

Williamsburg  City  .  .  .  .$750 
26.    Willows,  thi-ee  bldgs : 

German-American $150 
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11.  Viillejo,  frdwgandlihdfurni: 

Manchester $1,000 

Northern  Assurance  .   .   .    1,035 

14.    Roeklin,  dwg  and  eonts : 
Fireman's  Fund f 3.' 25 

26.    Willows,  fr  barn : 
Fireman's  Fund $200 

iS.    Willows,  eonts  fr  bldg: 

Westchester $175 

Fireman's  Fund 475 

.  10.    Willows,  fr  dwg  and  conts : 
Scottish  Union     .       .    ...  $    500 

London      i,oco 

Northern      6S0 

20.    Woodland,  fr  dwg  and  furni: 

Franklin I   998 

N.  Y.  Underwriters '  .   .   .    i.igS 
Phoenix,  Hartford  ....       145 

Sun,  S.  F 496 

Fireman's  Fund i.ioo 

22.    Los  Angeles,  dwg: 
Fireman's  Fund |i.5.=>o 

2.    Los  Angeles,  confectionery : 
Fireman's  Fund f  1,600 

7.    Los  Angeles,  dwg: 
Fireman's  Fund I147 

7.  Near  Newark,  barn  &  conts: 
Fireman's  Fund $320 

8.  Monrovia,  dwg : 
Fireman's  Fund $200 

7.    Fresno  co.,  hhd  furni : 
Fireman' .s  Fund $255 

12.  Santa  Cruz,  dwg  and  conts : 
Fireman's  Fund figo 

II.    St.  Helena,  barn  and  conts: 

Fireman' s  Fund $237 

Landers  Agency      15,000 

Small  losses      $8,559 

Total  California, 
S.  F.  excepted    .  f  126.569 


S.\N  Fk.\ncisco. 

4.  Dwgs : 

New  Zealand $137 

2.  Hhd  furni : 

-Etna !f!45o 

3.  Fr  dwgs  and  hhd  furni : 
Liver'l  &  Lou.  &  Globe   .   .  $275 
Manchester 275 

7.    Hhd  furni  and  dwgs : 

New  Zealand $130 

Fireman's  Fund 390 

5.  Frbldg: 

Phenix,  Br.     $102 

7.  Bakery  and  dwg : 

Hartford      $415 

North  German 1S4 

8.  Saloon: 

North  German $107 

S.    Boarding  house: 

Connecticut $217 

S.    Frbldgs: 

Merchants $244 

13.    Frbldg: 

Ins.  Co.  of  N.  A $175 

13.    Fr  boarding  hou.se : 

Hamburg-Magdeburg  .   .   .  $266 

Magdeburg 267 

21.     Lodging  house : 

London  &  Lancashire  .  .  .  $100 
17.    Mdse: 

Phoenix,  London $739 

17.    Furni: 

American  Centi'al $200 

20.    Dwg  and  conts : 

Hanover $2,500 

National  of  Ireland    .   .    .       500 


14.     Fr  dwg  and  studio: 

Hamburg-Magdeburg  .   .   .  J493 

iS.    Dwg  and  bam: 
Prussian  National     .   .       .$500 

2O.    Fr  church : 
Fireman's  Fund -1300 

24.    Tannery : 
American  Central  ...  $   923 

Transatlantic 960 

Phoenix  of  London  ...      796 

Springtteld      900 

Aachen  &  Munich    ...      960 

Traders     52S 

Commercial  Union     .       .    1,280 

Ins.  Co.  of  N.  A 528 

Connecticut 1,280 

Prussian  National     .   .   .       530 

22.    Furni  and  fixtures: 
United  States $275 

23-    Bldg: 
London  &  Lancashire  .   .   .  $100 

10.    Chinese  store : 
Transatlantic $225 

10.    Stores  and  dwgs : 
North  German $134 

10.  Brk  bldg : 

Manchester I205 

Helvetia      201 

11.  Restaurant: 

Aachen  &  Munich $266 

Smalllosses $916 

Totals.  F $24,146 

Total  California  .  .$150,715 
Total  Pacific  Coast  $302,175 
Total  1891  to  date,  $2,367,896 


Monthly  Fire  Losses. 

Month                       1S94  1S93  1S92 

January $406,024  $367,760  $229,442 

February 491-475  277,968  263,543 

March 381,308  340,866  212,214 

First  quarter  .     .  $1,278,807  $986,59;  $705,199 

April 459.131  392,633  257,980 

May     .   .       .   .           327-783  357,970  491,268 

June 302,175  454,257  753,033 

Second  quarter    .$1,089,089  $1,204,860  $1,502,281 

First  six  months  $2,367,896  $2,191,454  $2,207,480 


New  South  "Wales. 
Everything  is  at  a  dull  level,  and   business 
cannot  be  expected  to  resume   any  important 
dimeusiou  until  after  the  general  election  just 


coming  on,  when  the  future  of  the  fiscal  policy 
of  the  Colony  v^ill  be  indicated  by  the  results 
of  the  ballot  box.  It  is  pretty  generally  ex- 
pected that  the  present  protectionist  govern- 
ment will  be  dismissed  as  soon  as  the  new 
parliament  meets,  with  free  traders  in  their 
place. 

Suspicious  Silence. 
According  to  the  published  reports  of  the 
recent  annual  meeting  of  the  shareholders  of 
the  Sun  Insurance  Office,  the  chairman  said 
nothing  about  the  American  business  of  the 
company.  This  omission  is  significant.  We 
regard  it  as  confirming  the  announcement  that 
the  directors  have  voted  to  withdraw  from 
the  United  States.  The  concealment  of  that 
fact  will  enable  the  company  to  take  time  and 
make  the  best  reinsurance  contract  possible. 


2  go 
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"  Long  Range  Underwriting." 

This  phrase,  current  among  under- 
writers, has  a  good  deal  of  significance. 
The  man  who  slioots  at  a  target  at  long 
range  must  be  exceedingly  skillful — or 
lucky — if  he  scores  at  all.  At  long  range 
the  game  flies  or  runs  to  cover  unhurt. 

There  is  some  Pacific  Coast  underwrit- 
ing "at  long  range"  away  back  East  or 
far  off  in  England.  The  elTect  is  generally 
disastrous — at  the  butt  of  the  old-fash- 
ioned underwriting  gun.  If  the  reader 
will  carefully  note  the  Pacific  Coast  fig- 
ures of  several  well-known  Eastern  and 
English  offices  he  will  discover  signs  of 
this  long-range  underwriting.  With  a 
little  judgment  no  mistake  need  be  made. 

What,  in  brief,  is  long  range  under- 
writing? It  is  home  office  dictation  in 
non-essentials.  It  is  the  ignorant  writing 
of  far-oft'  risks  on  the  basis  of  experience 
in  the  home  field.  It  is  the  contemptuous 
ignoring  of  the  experience  and  judgment 
of  the  general  agent  who  is  on  the  ground. 
It  is  the  expansion  of  the  prohibited  list 
and  the  curtailment  of  lines  according  tothe 
company's  experience  in  home  districts 
whei'e  the  moral  and  physical  hazards 
are  altogether  different  from  those  on  the 
Pacific  Coast.  In  fewer  words,  long  range 
underwriting  is  the  conversion  of  a  gen- 
eral agent  and  deputy  vinderwriter  into  a 
confidential  head  clerk. 

We  have  observed  that  as  a  I'ule  the 
best  results  in  this  field  have  been  ob- 
tained by  general  agents  or  managers  with 
the  largest  authority.  Trusted  unreserved- 
ly, they  make  themselves  worthy  of  the 
trust  by  giving  their  principals  their  best 
efforts  and  clearest  judgment.  Unham- 
pered by  the  restrictions  of  '"by-rule"' 
underwriting  of  the  machinerj"  of  the 
home  office,  and  free  from  the  petty  an- 
noyances of  officious  underlings,  they  get 
business  and  make  money  for  their  com- 
panies :  while  their  poor  fellow-under- 
wiiters.  toiling  in  the  meshes  of  I'ed  tape, 
struggling  with  limited  lines  on  the  most 
profitable  risks  in  this  field,  and  brought 
up  with  a  round  turn  if  they  raise  an 
efficient  man's  salary  or  exceed  last  year's 
postage-stamp  outlay,    see    with    despair 


their  business  falling  and  their  losses  ris- 
ing, because  the  underwriting  is  really 
done  at  the  home  office  and  not  on  the 
Pacific  Coast. 

These  mistaking  home  managers  may 
discover  the  error  of  their  ways  in  time- 
before  their  shareholders  make  the  dis- 
covery— and  extend  to  their  Pacific  Coast 
representatives  the  liberal  authority  and 
confidence  which  is  their  due  as  men  of 
judgment  and  experience  in  vinderwriting 
in  this  peculiar  and  extensive  field.  Until 
this  is  done,  such  companies  need  not  ex- 
pect to  make  money  in  even  this  favored 
territory,  and  they  will  find  little  satis- 
faction in  crying  out  against  our  high  ex- 
penses, and  no  profit  in  saving  at  the 
spigot. 

Witindrawal  of  the  Sun  Fire  of  London. 

The  Coast  Review  is  in  receipt  of  trust- 
worthy information  of  the  contemplated 
withdrawal  of  the  Sun  Insurance  Office 
from  the  United  States  at  an  earlj-  day. 
This  information  is  to  the  efi:'ect  that  the 
directors  of  the  company  have  author- 
ized the  managers  to  retire  from  this 
country.  •  We  are  informed  that  there 
has  been  a  rumor  to  this  effect  in  London 
for  some  time,  but  our  information  is  di- 
rect. 

There  are  substantial  reasons  for  ac- 
cepting this  I'eport  as  true.  The  Sun  Fii'e 
has  lost  money  in  the  United  States. 
Last  year's  American  premiums  were 
$1,645,000  and  the  losses  paid  wei-e  $1,480,- 
000.  These  are  the  chairman's  figures. 
The  losses  incurred  by  the  United  States 
branch  in  1893,  according  to  the  sworn 
report  of  the  manager,  were  $1,610,419.  or 
within  $25,000  of  the  premiums  as  stated 
by  the  chairman  at  the  recent  annual 
meeting.  No  wonder  the  directors  are  in 
favor  of  withdi-awing  from  the  United 
States.  The  branch  figui-es  also  show 
that  the  American  losses  and  expenses 
were  some  $300,000  more  than  the  premi- 
ums. 

Coming  on  the  heels  of  the  retirement 
of  the  Guardian,  the  announcement  of 
the  eai'ly  withdrawal  of  the  Sun  Fire  cre- 
ates no  surprise  among  underwriters. 
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An  extra  embodying'  the  foregoing  was 
issued  from  this  office  a  few  days  ago.  As 
was  to  be  expected,  the  agent,  Wra.  Lan- 
ders, denied  the  truth  of  the  report.  It 
is  undoubtedly  in  the  interest  of  the  Sun 
Fire  and  of  its  agent  to  make  such  denials, 
until  a  satisfactory  reinsurance  contract 
shall  have  been  made.  In  view  of  the  fact 
that  the  retirement  of  the  Guardian  was 
strenuously  denied,  the  report  from  Lon- 
don that  the  Svm  Fire  will  also  retire  at 
an  early  day  wiU  be  generally  credited 
until  a  very  considerable  time  shall  have 
intervened. 

The  P.  I.  U.  and  the  Extra. 

We  feel  somewhat  flattered  by  the  at- 
tention given  a  Coast  Review  extra  by 
the  Pacific  Insurance  Union.  At  a  meet- 
ing of  the  executive  committee,  it  seems, 
this  journal  was  spoken  of  as  being  con- 
sidered the  organ  of  the  P.  I.  U.  and 
it  was  therefore  claimed  that  so  much 
of  the  extra  as  referred  to  the  effect  of 
Landers'  new  appointment  on  the  union 
would  be  regarded  as  the  semi-official  ex- 
pression of  that  organization. 

The  union  therefore  "resolved"  that 
the  portion  of  the  extra  relating  to  the 
effect  on  the  Pacific  Insurance  Union  of 
the  transfer  of  the  management  of  the 
Imi^erial  and  Lion  was  not  endorsed  by 
the  union. 

We  think  the  Pacific  Insurance 
Union  made  a  mistake  in  taking  offi- 
cial notice  of  any  newspaper  article.  It 
is  a  bad  precedent.  The  corollary  of 
"We  do  not  endorse"  is  "We  do  en- 
dorse ' '  whenever  the  vmion  remains  silent. 
It  follows  as  a  matter  of  course  that  all 
that  has  heretofore  appeared  in  The 
Coast  Review  in  relation  to  the  Pacific 
Insurance  Union,  including  the  Landers' 
controversy,  has  been  endorsed  by  the 
union,  because  no  portion  of  it  has  been 
officially  repudiated. 

In  our  resume  of  the  extra,  as  it  appears 
under  different  heads  in  this  issue,  we 
therefore,  in  deference  to  the  P.  I.  U., 
omit  that  portion  which  it  is  expressly  de- 
clared is  "  not  endorsed.  " 

It  would  be  well  for  us  to  say  here,  how- 
ever, that   The  Coast  Review  is  not  the 


organ  of  any  body  of  underwriters,  and  it 
prefers  not  to  bo  considered  as  such, 
either.  The  Coast  Review  is  not  an  organ, 
but  it  does  attempt  to  give  voice  to  the 
best  interests  of  Pacific  Coast  underwrit- 
ing. We  try  to  keep  in  touch  with  those 
interests,  and  to  reflect  the  views  of  the 
most  conservative  and  experienced  under- 
writers. But  we  do  not  submit  articles 
to  the  Pacific  Insurance  Union  nor  to 
individual  underwriters,  and  nothing  that 
appears  in  these  columns  should  be  ac- 
cepted as  the  expression  of  an  organ  or 
the  semi-official  utterances  of  a  board  of 
underwriters. 

The  afoi'esaid  extra  was  issued  without 
the  knowledge  lOr  consent  of  the  Pacific 
Insurance  Union  or  any  member  thereof. 


Transfer  of  the  Lion  and  Imperial. 

These  London  fire  offices  have  trans- 
ferred their  Coast  agency  to  Wm.  J. 
Landers,  thus  stepping  into  the  "shoes" 
of  the  Guardian  and  possibly  of  the  Sun 
Fire.  The  Guardian  will  allow  its  Coast 
risks  to  run  off  its  books,  and  the  Sun 
Fire,  if  it  retires,  as  we  believe  it  will, 
doubtless  designs  to  do  likewise.  The  Lion 
and  Imperial  are  the  ' '  heirs  apparent ' '  to 
so  much  of  the  expiring  business  as  the 
general  agent  may  be  able  to  save  on  his 
new  contract. 

It  will  not  be  an  easy  matter  to  transfer 
that  business,  we  imagine.  The  Lion  and 
Impei'ial  may  be  greatly  disaiipointed. 
The  former  company,  too,  will  hardly 
satisfy  the  policyholders  of  the  Guardian 
and  Sun  Fire  who  accepted  their  policies 
because  they  wei'e  strong  comi>anies. 

The  home  office  managers  of  the  Lion 
and  Imperial  have  been  underwriting 
Pacific  Coast  risks  at  "long  range,"  and 
they  have  made  a  bad  mess  of  it.  If  they 
have  done  no  better  at  home,  they  do  weU 
not  to  file  their  home  office  figures  with 
the  California  insurance  department. 
Their  late  general  agent,  Wm.  Sexton, 
stands  acquitted  of  any  responsibility  for 
their  vmderwriting  experience  in  this  field. 


IJisconf  in  nances. — By  request  of  many  subscrib- 
ers, subscriptions  are  discontinued  only  on  receipt 
of  instructions  to  that  effect. 
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Landers'    Expense    Ratio. 

It  is  now  stated,  on  what  appsars  to  ba 
g-Qod  authority,  that  Wm.  J.  Landers  has 
been  limited  by  his  companies  to  a  smaller 
expense  ratio.  In  accordance  there- 
with he  is  now  cancelling  old  contracts 
and  issuing-  new  ones  at  a  reduced  rate  of 
commission.  This  is  good  news  indeed, 
which  places  the  Lion  and  Imperial  in  a 
somewhat  different  light  in  selecting 
Landers  as  their  representative. 

The  Coast  Reviaw  has  made  war  on 
Landers  and  his  companies  because  they 
were  the  chief  enemies  of  the  union  and  of 
legitimate  fire  underwriting.  The  Guard- 
ian and  the  Sun  Fire  of  London  appear  to 
have  grown  tired  of  illegitimate  methods 
which  were  probably  a  source  of  loss. 
It  is  to  be  hoped  that  their  successors, 
the  Lion  and  Imperial,  wiU  be  able  to 
keep  their  Coast  manager  in  the  traces. 
Whether  they  w^ill  be  able  to  take  over 
much  of  the  business  acquired  by  illegiti- 
mate means  remains  to  be  seen. 


Six  Months'  Coast  Losses. 

Our  usual  analysis  of  the  fire  losses  in 
this  field  foi-  the  first  half  year  shows  an 
increase  of  at  least  $200,000.  The  increase 
has  been  large  in  California  outside  of 
San  Francisco,  in  Montana,  "Washington, 
Arizona,  Idaho.  Oregon  losses  were  about 
the  same  as  in  the  first  half  of  1893. 
Washington  losses  increased  15  per  cent. 

The  average  experience  in  this  field  in- 
dicates a  total  loss  of  $6,000,000  on  this 
Coast  this  year.  Business  being  quiet, 
and  premiums  falling  off  absolutely  as 
well  as  relatively,  it  is  probable  that  the 
total  Coast  premiums  will  not  be  over 
$11,000,000,  and  may  be  less.  On  this 
basis  the  average  loss  ratio  wiU  be  about 
55  per  cent.  Fires,  however,  have  been 
falling  off  in  number  and  loss  during  the 
last  two  months,  and  the  average  losses 
may  not  be  experienced  the  remainder  of 
the  year.  

The  most  potent  hazard  is  in  the  use  of 
copper  plated  carbons  for  ai-c  lamps.  The 
reason  for  that  is  this:  Globules  of  copper 
are  thrown  off  from  copper  plated  carbons 
in   a   red   hot   state.      They  easily  imbed 


themselves  into  the  inner  surfaces  of 
the  globe,  and  every  time  the  globes  are 
swept  out  there  are  a  large  quantity  of 
copper  shot  which  wei'e  once  red  hot  and 
have  cooled  off'.  I  have  seen  a  sheet  of 
plate  glass  with  splashes  of  copper  from 
an  arc  lamp  imbedded  in  it.  The  distance 
was  60  inches  that  the  shot  had  to  fall, 
and  they  actually  contained  heat  enough 
to  imbed  themselves  into  the  glass.  The 
hazard  arising  from  placing  ignitable  ma- 
terials under  arc  lamps  must  now  be  ap- 
parent.—F.  U.  A.  P.  P. 


Manager  Bowers. 
The  withdrawal  of  the  Guardian  Assurance 
Company,  of  London,  from  the  United  States 
has  not,  so  far  as  we  have  learned,  drawn 
forth  any  tears  or  lamentations.  The  mean- 
ness, narrowness  and  pettiness  which  char- 
acterized and  controlled  its  management  here 
as  elsewhere,  and  Avhich  so  unmercifully 
handicapped  its  United  Sates  representative, 
made  it  so  unpopular  that  no  one  will  regret 
its  departure.  The  large  business  it  had  here 
was  effected  through  the  attractive  personal- 
ity of  its  American  manager,  a  gentleman  who 
is  universally  esteemed,  and  whose  services 
the  North  British  and  Mercantile  has  been 
glad  to  obtain. — Baltimore  Underwriter. 


We  too  are  Magnanimous. 

Mr.  Landers'  record  with  the  Guardian  and  Sun 
Fire  on  the  Coast  is  one  that  ivay  man  might  he 
proud  of. — Pacific  Underwriter. 

What  we  might  say,  but  sha"u"t,  reminds  us 
of  IngersoU's  reply  to  his  clerical  critics  in 
San  Francisco.  Among  them  was  Rev.  Mr. 
Kalloch.  who  in  Kansas  was  known  as  "  the 
sorrel  stallion  of  the  raging  Kaw.''  His  repu- 
tation was  altogether  unlovely.  In  San  Fran- 
cisco he  was  the  leader  of  the  Sandlotters, 
who  made  him  maj'or.  ' '  Now, ' '  said  IngersoU, 
"  there's  that  man  Kalloch;  and  to  show  you 
how  magnanimous  I  can  be  I  won't  say  a  word 
about  that  man's  reputation.'' 


Business  failures  in  the  United  States  are 
about  25  per  cent,  less  now  than  a  year  ago. 

Mei'cantile  rates  have  been  advanced  25 
percent,  in  Kansas  City,  Mo.,  where  the  un- 
derwriters have  been  losing  money. 

Even  fire  underwriters  have  been  discuss- 
ing A.  R.  U.  to  the  exclusion  of  P.  I.  U. ;  and 
the  U.  M.  S.  has  given  way  to  the  U.  R.  S.— 
universal  railroad  strike. 
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Fire  Notes. 

Here  ai-e  the  Guardian's  home  figures  : 
Premiums,  £566,772  ;  losses  and  expenses,  not 
including  dividends,  £581.065.  Taking  inter- 
est into  account,  and  dividends  paid,  the 
losses  on  the  j-ear's  business  footed  up  over 
£18,000. 

Thos.  C.  Hindman,  one  of  the  stockholders 
of  the  defunct  Columbian  Fire  and  its  San 
Francisco  agent,  says  he  has  obtained  evi- 
dence of  "  flagrant  corruption  "  in  the  man- 
agement of  the  company.  A  meeting  of  the 
stockholders  was  called  for  June  25. 

The  Sun  Insurance  Office,  according  to  the 
Policy-holder,  makes  a  poor  showing  in  its  an- 
nual statement.  The  losses  were  over  75  per 
cent.  Losses  and  expenses  were  nearly  £100,- 
000  more  than  premiums  ;  and  the  expendi- 
tures, including  shareholders'  dividends  were 
£110,201  more  than  the  receipts.  The  Loudon 
Sun's  Pacific  Coast  policyholders  and  agents 
will  view  these  flgui-es  with  some  uneasiness. 

A  percentage  co-insui'ance  clause  submitted 
by  the  Continental  for  consideration  is  to  this 
effect :  Claim  under  any  item  shall  not  ex- 
ceed such  proportion  of  any  loss  as  the  amount 
of  such  item  bears  to  80  per  cent,  of  the  actual 
cash  value  of  property  covered  by  such  item ; 
this  clause  inoperative  if  loss  is  less  than  5 
per  cent,  of  total  insurance,  nor  if  loss  or  insur- 
ance on  any  item  exceeds  80  per  cent,  of  value 
of  property  covered  by  such  item. 


IVIann  &,  Wilson's  General  Agency. 

This  well  known  San  Francisco  general 
agency  i*auks  among  the  oldest  and  most  im- 
portant on  the  Pacific  Coast.  Jno.  Scott 
Wilson  and  H.  R.  Mann  comprise  the  firm — 
two  old  citizens  who  have  long  been  identified 
with  the  business  interests  of  San  Francisco. 
Mr.  Mann  was  one  of  the  founders  of  the 
agency  with  the  late  Gen.  Hutchinson,  in  1871. 
Mr.  Wilson  became  a  member  of  the  firm  in 
1886. 

Messrs.  Mann  &  Wilson  represent  several 
strong  fire,  marine  and  casualty  companies, 
for  which  the.V  transact  a  profitable  business 
yielding  an  annual  premium  income  of  some 
8300,000.  The  losses  incurred  by  the  fire  of- 
fices of  the  agency  in  this  field  last  year  were 
less  than  35  per  cent,  of  their  Coast  premiums. 
The  several  companies  in  the  agency  are  the 
Lancashire  of  Manchester,  the  Agricultural, 
Girard,  Teutonia,  St.  Paul,  Hartford  Steam 
Boiler,  Metropolitan  Plate  Glass,  La  Fonciere 


294 


Ths  Coast  1{eview, 


Marine  and  L'Universo  Marine— all  good  and 
prompt-paying  companies. 

The  Lancashire's  United  States  branch 
figures  are:  Assets,  .$2,287,776;  surplus, 
.%25,88i  ;  premiums  in  1893,  ?<2, 085,217  ;  Coast 
premiums,  S135.940.  The  home  office  capital  is 
$1,366,930. 

The  Agricultural  has  ^^2,312,676  assets,  and 
$761,200  surplus  to  policyholders,  and  a  hand- 
some net  suii^lus.  The  Girard  increased  its 
assets,  surplus  and  business  last  year.  The 
Girard  is  a  strong  company,  too,  with  81,700,- 
172  assets  and  over  half  a  million  net  suii^lus. 
The  St.  Paul  is  another  strong  company  with 
a  fine  net  surplus  of  nearly  half  a  million  and 
assets  of  over  82,200,000.  The  Teutonia  of 
New  Orleans  made  gains  in  resoui'ces,  surplus 
and  premiums  last  year.  The  Teutonia  is  doing 
a  healthy  business  and  is  in  fine  condition. 
The  very  sound  financial  condition  of  the 
several  fire  offices  in  Mann  &  Wilson's  agency 
is  attested  by  their  net  surplus  figures — all 
good. 

Aimed  at  the  Broker. 

Acorrespoudent  writes  to  The  Coast  Review 
as  follows  : 

' '  You  ask,  in  the  May  number,  '  Is  it  im- 
possible for  the  fire  insurance  companies  to 
emancipate  themselves  from  the  brokerage 
slavery  I '  I  answer.  It  is  not  impossible.  All 
business  in  a  city  like  San  Francisco  will  come 
without  solicitation.  My  plan  to  do  away  with 
unnecessary  middlemen  is  simple.  It  is  to 
have  a  clearing-house  in  which  business  shall 
b3  distributed  according  to  some  agreed  stan- 
dard. Let  the  P.  I.  U.  be  headquarters  to 
which  every  application  must  be  made.  If  the 
insured  hires  a  broker,  let  the  insured  pay 
him. 

"I  suggest  as  a  fair  way  to  distribute  metro- 
lX)litan  business  is  on  the  basis  of  present 
business,  ix)lieyholders'  surplus,  and  number 
of  years  represented  here,  as  agreed  on. 
Offices  could  reject  risks  as  now,  if  they  liked, 
but  under  a  scientific  rating,  such  as  is  pos- 
sible under  this  clearing-house  system,  one 
class  of  risks  would  be  as  acceptable  as  an- 
other. Property-holders  could  exercise  their 
own  judgment  in  the  selection  of  a  company,  as 
they  should  do  now,  instead  of  relying  on  a 
broker  Avho  is  interested  in  the  commission 
more  than  in  the  character  of  the  indemnity. 

"San  Francisco  and  Oakland  rates  could  be 
lowered,  and  yet  profits  would  be  greater. 
The  application  of  the  co-insurance  clause, 
which  would  then  be  easy,  would  increase  the 
premium  receipts.     New  business  can  be  de- 


pended upon  to  come  in  without  solicitation, 
and  the  old  business  would  be  renewed  by  an 
inexpensive  clerical  force  in  the  service  of  the 
P.  I.  U. 

"These  are  i-adical  suggestions,  but  I  sub- 
mit that  in  these  days  of  compacts,  trusts, 
universal  mercantile  schedules  and  Bellamy 
socialism,  all  in  the  alleged  interest  of  economy 
and  scientific  production  and  distribution,  my 
plan  is  practicable  and  in  line  with  the 
tendencv  of  the  times." 


'The  Loud  Alarum  Bells.' 

Hear  the  loud  alarum  bells — 
Brazen  bells  I 
What  a  tale  of  terror,  now,  their  turbulency 
tells ! 

In  the  startled  ear  of  night 
How   they  scream  out  their  affright ! 
Too  much  horrified  to  speak. 
They  can  only  shriek,  shriek, 
Out  of  tune. 
In  a  clamorous  appealing  to  mercy  of  the  fire. 
In  a  mad  expostulation  with  the  deaf  and  fran- 
tic fire 

Leaping  higher,  higher,  higher, 
With  a  desperate  desire. 
And  a  resolute  endeavor 
Now^ — now  to  sit  or  never, 
By  the  side  of  the  pale-faced  moon. 
Oh,  the  bells,  bells,  bells  1 
What  a  tale  their  terror  tells 
Of  Despair! 
How  they  clang,  and  clash,  and  roar ! 
^Miat  a  horror  they  outpour 
On  the  bosom  of  the  palpitating  air  I 
Yet  the  ear  it  fully  knows. 
By  the  twanging. 
And  the  clanging. 
How  the  danger  ebbs  and  flows : 
Yet  the  ear  distinctly  tells, 
In  the  jangling, 
And  the  wrangling. 
How  the  danger  sinks  and  swells. 
By   the  sinking  or  the  swelling  in  the  anger 
of  the  bells— 

Of  the  bells— 
Of  the  bells,  bells,  bells,  bells. 
Bells,  bells,  bells— 
In  the  clamor  and  the  clangor  of  the  bells  I 
—The  Bells,  Edgar  A.  Poe. 


New  Life  Business. 
The  expense  of  new  business  should  be 
divided  alike  between  new  and  old  iwlicies.  If 
new  business  is  obtained  at  a  reasonable  cost, 
old  members  can  well  afford  to  share  in  the 
expense  of  securing  it,  as  they  are  to  share  in 
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the  benefits  resultiuj?  from  it.  If  the  cost  of 
new  business  becomes  excessive,  it  would  be 
practically  imjwssible  to  charge  it  all  against 
the  new  policies.  To  do  so  would  make  life 
insurance  deservedly  unpopular.  It  would  be 
much  better  to  distribute  the  expense  over  all 
policies,  and  still  better  to  be  content  with 
such  new  business  as  can  be  obtained  at  a 
moderate  cost. — Miller. 


Cesar  Bertheau's  General  Agency. 

Four  well-known  Eastern  companies  com- 
prise the  general  agencj-  of  Cesar  Bertheau, 
to-wit  :  the  Germania,  Hanover  and  Farragut 
of  New  York  and  the  United  Firemen's  of 
Philadelphia. 

The  Germania  has  !?i, 000,000  cash  capital, 
-*3,2o6,984  assets,  ^^960,333  net  surplus,  and  is 
thirty-five  years  old.  The  Germania  increased 
its  assets  last  year,  "held  its  own"  in  busi- 
ness, and  reduced  its  loss  ratio.  Its  losses 
and  expenses  were  .^145.000  less  than  its  in- 
come in  '93. 

The  Hanover  also  has  81,000,000  paid-up 
capital,  ^2. 070, 334  assets,  the  handsome  net  sur- 
plus of  S219.320,  and  it  began  the  year  with- 
out entangling  alliances  with  a  pi-emium  in- 
come of  near  a  million. 

Both  the  United  FLrenaen's  and  Farragut 
increased  their  business  last  year,  and  both 
paid  the  usual  dividends. 

Manager  Bertheau  increased  his  business 
somewhat  in  this  field  last  year,  and  in- 
curred only  38  per  cent,  losses  on  a  premium 
income  of  ^149,000. 

The  Electrical  Hazard. 

Seattle,  Wash.,  June,  iSgt. 
Editor  The  Coast  Beview: 

I  am  much  interested  in  the  article  by  Geo. 
P.  Low  on  ' '  Inside  Wiring, ' '  contained  in 
your  June  number.  It  is  short,  and  yet  it 
contains  all  the  substance  there  is  in  the 
question. 

Mr.  Low  scores  a  bull's-eye  when  he  adds, 
' '  Why  not  apply  a  heroic  remedy  \ ' '  That 
sort  of  medicine,  not  only  in  the  case  of  "  in- 
side wiring,  concealed  and  in  wire-ways,"  but 
all  along  the  line  of  the  electrical  hazard,  is 
the  only  efficacious  one  in  the  present  condi- 
tion of  the  case. 

The  cry  comes  fi'om  almost  every  fire  insur- 
ance company  in  the  land  and  from  every  fire 
underwriters'  organization,  "What  are  we 
going  to  do  to  check  this  fearful  loss  from  the 
electrical  hazard  ' '  ■ 

Mr.  Low  answers  it  in  the  few  words  quot- 
ed above.  President  Skilton  in  his  vigorous 
reference  to  the  subject  at  the  recent  meeting 


of  the  National  Boai-d  (see  your  June  number) 
saj's  "concurrent  action  regarding  our  pres- 
ent greatest  enemy— electricity— seems  to  be 
imperatively  demanded,"  and  he  too  has  in 
that  reference  gone  still  further  in  the  right 
direction. 

"More  strenuous  i-ules"  are  not  so  much 
needed.  Time,  money  and  brain  energy 
enough  have  been  expended  by  the  fire  under- 
writers in  making  good  x-ules  and  revising 
them ;  and  enough  copies  have  been  printed 
and  distributed  to  hide  all  the  yood  electrical 
installation  in  the  country  ten  feet  deep,  and 
yet,  how  little  money,  comparatively  speaking, 
has  been  spent  in  xceiiio  that  thi)se  excellent 
rules  were  adhered  to.  Thej-  have  been  placed 
in  the  hands  of  electrical  contractors,  foremen 
and  wiremen,  right  and  left.  Bj-  some  they 
have  been  understood  and  conscientiously  fol- 
lowed—by others  they  have  been  understood 
and  deliberately  ignored ;  while  by  a  gi'eat 
many  more  they  have  not  been  understood  and 
pi-obably  would  not  have  been  followed  if  they 
had  been,  and  all  because  there  has  been  no 
one  in  behalf  of  the  insurance  interests  to 
criticise — at  least  until  the  work  to  a  large 
extent  has  been  concealed,  and  after  that,  as 
Mr.  Low  says,  "  it  is  an  absolute  impossibil- 
ity to  satisfactorily  inspect  it." 

Having  tackled  the  matter  in  behalf  of  the 
New  England  Insurance  Exchange  in  its  early 
days,  and  continued  the  work  until  1890,  I 
have  learned  that  following  the  con-sti"uction 
men  with  a  shai'p  stick  in  the  hands  of  good 
inspectors  is  the  only  way  to  prevent  their 
proving  themselves  to  be  de-struction  men.  To 
be  sure  it  costs  lots  of  money  to  do  that,  but 
how  little  in  comparison  with  what  it  saves. 
In  New  England  we  began  by  insisting  that 
the  several  "parent"  electrical  companies,  so 
called,  should  pay  the  cost  of  inspection  in  the 
pro  rata  that  their  apparatus  was  installed, 
and  we  continued  to  collect  the  full  amount 
from  them  up  to  the  time  of  my  retiring  from 
the  exchange. 

But  that  time  has  gone  by.  No  longer  is  it 
possible  to  collect  the  cost  of  inspection  from 
that  source,  although  it  is  quite  possible  to 
compel  a  strict  observance  of  insurance  rules 
or  apply  the  penalty  by  way  of  adv^anced  rates 
demanded  of  the  assured.  If  Tacoma  attempts 
to  economize  by  lessening  her  tire  department, 
what  happens  i  If  Seattle  talks  of  taking  her 
tire  boat  out  of  commission,  what  is  threat- 
ened '. 

Who  will  deny  the  truth  in  the  thread-bare 
saying  of  the  "ounce  of  prevention"  and  the 
"pound  of  cure  '" 
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It  is  impossible  to  fix  au  adequate  I'ate  for 
an  electrical  hazard  from  a  faulty,  concealed 
piece  of  wiring,  or  imperfect  apparatus.  A 
cheap,  slipshod  installation  may  run  along 
the  I'agged  edge  all  right  for  years  and  upset 
all  calculations  ;  and  then  again,  thi'ough 
some  conditions  that  we  cannot  foi-esee  (nor 
after  see,  for  that  matter)  it  may  burn  the 
hair  all  off  us  some  night. 

We  can,  however,  fix  a  rate  that  will 
px'actically  prohibit  the  continued  use  of  such 
work,  or  make  it  decidedly  to  the  assured"  s 
interest  to  have  the  faults  removed.  A 
perfect  installation  needs  no  extra  i-ate,  be- 
cause there  is  no  hazard  about  it.  Why 
wouldn't  it  be  wise  to  apply  some  of  the 
money  spent  in  making  rates,  to  removing 
the  electrical  hazard,  through  more  inspection 
and  some  "heroic  remedy  '"' 

Still  the  situation  on  this  Coast,  from  my 
observation,  is  rosy  when  compared  with  that 
of  the  Eastern  and  Middle  sections  of  the 
country,  where  every  7x9  town  has  its  electric 
plant  :  every  big  mercantile  or  manufacturing 
establishment  has  its  lighting,  either  from 
an  outside,  or  an  isolated  plant,  and  where 
any  novice  capable  of  hanging  a  call-bell  has, 
dui'ing  the  past  ten  years,  been  allowed  to 
compete  in  the  lighting  business.  It  is,  in  a 
great  measure,  this  work  of  past  years  that 
needs  the  "heroic  remedy,"  even  to  the 
point  of  eradication  in  many  cases  ;  and  Presi- 
dent Skilton  is  just  right  when  he  says  that 
"strenuous  rules  and  uniform  action"  must 
be  applied.  And  why  should  not  the  National 
Boax'd  handle  it  as  they  do  the  question  of 
supervision  of  fire  departments  '. 

Stephen  E.  Barton. 


"  A  Case  For  Names." 
Referring  to  The  Coast  Review's  assertion 
that  two  of  the  largest  firms  in  San  Francisco 
bragged  of  getting  ahead  of  the  insui-auce 
companies  in  the  settlement  of  damage  claims, 
Davis  &  Lakey's  paper  says  it  is  a  case  for 
names.  No,  thank  you.  It  would  do  no  good 
for  The  Coast  Review  to  print  those  names, 
and  if  au  annoying  libel  suit  should  follow, 
this  journal  would  have  to  bear  all  the  ex- 
penses. Besides,  these  names  and  hundreds 
like  them  are  known  to  home  office  managers, 
or  at  least  they  are  matters  of  printed  fire 
insurance  record  ;  yet  these  fraudulent  mer- 
chants are  well  insured  to-day.  We  give  two 
more  characteristic  instances.  One  firm  had 
five  fires,  two  or  thi*ee  of  which  were  known 
to  be  incendiary,  and  four  of  which  were  sus- 
picious.   At  last  accounts  this  firm  was  well 


insured.  Another  firm  had  five  fires  and  one 
extortionate  smoke  damage  claim.  Some  of 
these  fires  Avere  of  suspicious  origin,  and 
the  damage  claims  were  manifestly  dishoaest. 
At  the  last  fire,  which  cost  the  companies  tens 
of  thousands  of  dollars,  there  was  no  lack  of 
insurance.  Another  case.  A  .?25  fire  beneath 
the  sidewalk.  Smoke  damage  claim.  Deli- 
cate goods  100  feet  distant  sadly  damaged  by 
smoke  and  ■•fumes."  Twenty  thousand  dollars 
damage  claimed  ;  5^5,000  accepted.  At  the  ad- 
justment it  was  found,  accidentally,  that  a 
part  of  the  "damaged''  goods,  and  a  pai't  too 
which  the  firm  contended  had  been  most  ser- 
iouslj-  smoke-damaged,  had  been  delivered 
two  days  after  the  "fire."  This  firm  carries 
a  good  line  of  insurance  to-day.  Who  is 
resix)nsible  for  this  state  of  things  '.  We  un- 
hesitatingly answer,  the  broker.  It  is  the 
broker,  greedy  for  a  commission,  and  with  the 
whip  of  "the  business  I  control"  in  his  hand, 
who  forces  managers  to  write  these  objection- 
able risks  in  order  to  secure  a  fair  share  of  the 
choicer  risks.  The  broker,  too,  is  backed  by 
the  creditors  of  these  disreputable  and  dis- 
honest business  men. 


California  Assessment  Companies. 

Only  three  California  assessment  companies 
report  to  the  insurance  department,  namely : 
Bankers"  Alliance,  California  Mutual  Benefit 
and  Fidelity  Mutual  Aid. 

B.IXKEKS'    ALLIANCE  OF   LOS   ANGELES. 

Assets,  §114,565,  of  which  §75,594  is  in  the 
form  of  "reserve  fund  notes."  Liabilities  : 
losses  in  course  of  adjustment,  §10,000  :  losses 
not  adjusted,  §23,725.  The  mortuary  liabilities 
about  equal  the  cash  on  hand.  Receipts  from 
mortuary  assessments,  §58,139;  losses  paid, 
§49,298.  Policies  in  force,  §6,045.000  on  Dec, 
31.  1892,  and  §9,205.000  on  December  31,  1893. 
There  was  one  death  loss  in  1892  :  there  were 
thirteen  in  1893.  Here  is  a  warning  hint 
of  the  future. 

CALIFOKNIA    MUTUAL   BENEFIT. 

A  San  Francisco  concern.  Assets,  §6,375; 
liabilities,  not  reported  ;  policies  in  force, 
§12,478  ;  received  from  members,  §22,275  ;  V^^^ 
to  members,  §1,710.  Balance  paid  to  agents 
and  managers,  excepting  a  trifle. 

FIDELITY    MUTUAL    AID. 

Another  San  Franci-sco  concern.  Assets, 
§21,047,  some  §12,000  of  which  is  cash.  Assets 
less  than  a  year  ago.  Income  30  per  cent,  less 
than  a  year  ago.     Fewer  jwlicies  in  force. 

The  Life  &  Annuitv  Association  of  Oakland 
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reiKtrtcd  •'?S2,ooo  iuconie  a  year  apro.  To-day 
it  is  111  the  bauds  of  a  receiver  who  fouud 
only  *i3  assets. 

The  Home  Benetit.  whieh  a  year  ajro  re- 
IxH'ted  -S143.000  income,  is  also  defunct.     Next  ! 

The  Pacific  Insurance  Union. 

Work  on  the  new  constitution  of  the  Pacific 
Insurance  Union  has  pi'oceeded  to  the  ex- 
tent of  adopting-  substantially  all  of  the  report 
of  the  committee  in  charfie,  except  that  part 
relating  to  the  metropolitan  district.  A  more 
hopeful  feeling  prevails  now  that  the  prowling 
Landers  cat  has  had  its  claws  clipped. 

Following  are  some  of  the  clauses  of  the  re- 
vised constitution  : 

AS   TO   XOX-IXTEKCOIKSE. 

No  member  of  the  union  can  be  represented 
by  an  agent  who  represents  a  non-union  com- 
pany. No  member  shall  reinsure,  nor  accept, 
nor  place,  any  business  with  non-union  com- 
panies, agents  or  bi'okers,  except  with  consent 
of  the  executive  committee. 

KEnrCTIOX    OF    KATES    IX    FACE   OF    COMPETITIOX. 

Competition  may  be  met  by  the  executive 
committee,  with  the  approval  of  the  majority 
of  the  members,  by  a  reduction  of  rates  in  a 
town  or  district  or  by  the  abandonment  there- 
of. The  reduction  to  be  in  the  form  of  an 
authorized  and  receipted  rebate.  When  such 
reductions  are  made  at  important  cities  or 
towns,  the  executive  committee  will  require 
that  other  insurance  be  restricted  to  union 
companies. 

A    GKIEVAXCE    COMMITTEE. 

Seven  eligible  members  of  the  union,  selected 
in  alphabetical  order,  shall  be  made  a  griev- 
ance committee,  to  consider  complaints  of 
violations  of  rules,  of  rebating,  etc.  On  the 
first  and  fifteenth  of  the  month  the  particu- 
lars of  complaints  shall  be  furnished  every 
member  of  the  union.  Each  complaint  must 
be  accompanied  by  a  cash  deposit  of  -?5.oo,  to 
be  forfeited  if  the  complaint  be  decided  to  be 
without  reasonable  foundation.  Any  fine 
imposed  must  be  paid,  within  a  prescribed 
time,  but  any  person  convicted  by  the  mana- 
ger of  the  union  or  the  secretary  of  the  griev- 
ance committee  may  appeal  to  the  committee 
itself,  whose  decisions  shall  be  final. 

Any  person,  other  than  a  member,  convicted 
three  times,  or  Avho  has  shown  a  willful  in- 
tention to  violate  union  rules,  or  who  shall 
have  been  once  pi'oven  to  have  converted  to 
his  own  use  money  belonging  to  a  union  com- 
pany, shall  be   disqualified  from  representing 


or  acting  for  placing  business  in  or  through 
any  union  company  or  its  representative. 

For  each  conviction  of  a  member  of  having 
written  at  less  than  proper  i-ates,  or  having 
violated  the  non-intercourse  rule,  the  fine  is 
S50,  which  is  cumulative  for  continuing  in  an 
agency  with  non-union  companies.  Fines  for 
other  violations  are  from  S50  to  -^250. 

For  any  conviction  of  manifest  unfaithful- 
ness on  the  part  of  a  member  by  the  griev- 
ance committee,  the  penalty  is  expulsion,  by  a 
majority  vote  of  the  union,  by  ballot. 


London  &.  Lancashire  Fire  Insurance 
Company. 
The  thirty-second  annual  meeting  of  the 
London  &  Lancashire  Fire  Ins.  Co.  was  held 
in  Livei"pool  lately.  The  following  balance 
sheet  was  submitted  to  the  shareholders  : 
Capital,  •*i,o63,75o  ;  assets,  -^5, 221, 335  :  net 
surplus,  $450,220;  policyholders'  surplus,  -Si,- 
514,000  ;  premiums,  §4,340,690  ;  losses,  >!2,9i4,- 
455  ;  dividends,  20  per  cent.,  as  usual.  Out- 
side of  the  United  States  the  company  in- 
creased its  business  ^75,000.  The  American 
business  fell  off.  Referring  to  this,  the  chair- 
man said  : 

'•  This  diminution  of  American  business  is  en- 
tirely the  result  of  our  own  action.  We  fully  recog- 
nize the  sterling  value  of  a  great  deal  of  the  Ameri- 
can business,  which  is  quite  as  good  as  our  own  at 
home,  but  there  is  also  a  great  deal  that  requires 
careful  watching  and  sometimes  severe  pruning. 
We  have  been  applying  the  pruning  laiife  during 
the  past  year  with  the  result  that  we  have  reduced 
the  business  by  £28.000.  We  already  feel  the  effect 
of  this.  We  see  there  is  a  distinct  improvement  in 
the  American  business,  partly  attributable  to  this 
pruning,  and  partly  to  the  fact  that  rates  have  been 
raised  where  experience  showed  they  were  too  low. 

"  T  have  taken  the  eight  largest  companies  in  the 
States  as  being  likely  to  give  the  fairest  possible 
representation  as  to  the  American  companies.  1 
find  that  these  eight  companies  have  had  an  experi- 
ence very  closely  resembling  that  of  the  English 
companies  working  in  the  United  States.  These 
eight  American  companies  during  the  last  year  re- 
ceived in  premiiuns  125,860,276,  and  there  was  an 
apparent  profit  of  $125,488,  but  if  the  necessary  cor- 
rection be  applied  for  unexpired  risks,  the  result  is 
a  loss  of  $651,412  ;  and  that  loss  upon  the  smaller 
amount  of  premiums  corresponds  very  much  with 
the  larger  loss  by  English  companies  with  the 
larger  volume  of  business."' 

In  the  United  States,  whence  the  company 
derives  half  its  business,  the  London  & 
Lancashire  has  .^2.641,029  invested,  some  A700,- 
000  of  which  is  clear  surplus.  On  the  Pacific 
Coast,  Avhere  it  is  represented  by  Wm. 
Macdonald   as   manager  and  D.    E.    Miles  as 
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assistant  manager,  the  London  &  Lancashire 
leads  all  foreign  companies  in  premium  receipts 
($444,031),  and  is  exceeded  in  volume  by  only 
one  company.  The  ratio  of  losses  incurred 
(40.5)  was  10  per  cent,  less  than  the  average 
of  all  companies. 

About  Big  and  Little  Companies. 

Soundness  is  not  synonymous  with  size  in 
fire  insurance,  any  more  than  it  is  in  other 
business  enterprises.  That  company  is  most 
successful  which  manages  to  continuously 
show  the  largest  margin  between  income  and 
outgo.  A  company  in  the  possession  of  half  a 
million  dollars  of  sound  assets  which  saves  an 
annual  average  of  fifty  thousand  dollars  as  the 
result  of  its  underwriting  is  a  better  company 
and  has  a  better  right  to  live  than  one  which 
with  five  millions  saves  only  two  hundred 
thousand.  The  business  of  the  country,  it  is 
to  be  remembered,  is  not  all  done  in  the  lai'ge 
cities.  The  flourishing  town,  the  thriving 
village  and  the  quiet  hamlet,  all  have  need  of 
insurance  protection,  and  i^resent  a  field  for 
the  small,  well  managed  company,  quite  as 
safe  and  manageable  as  the  field  dotted  over 
with  "target  risks"  and  occupied  by  the 
big  companies. 

A  comparison  of  the  individual  companies  in 
the  three  classes  (big,  little  and  medium) 
shows  that  the  result  of  the  eight  years' 
underwriting  has  been  wonderfully  uniform. 
The  big  companies  have  been  managed  with 
ability,  and  underwriting  brains  of  the  best 
quality  have  shaped  their  methods,  but  quite 
as  great  ability  has  evidently  been  displayed 
by  the  small  and  by  the  medium-sized  com- 
panies, for  they  have  achieved  equally  favor- 
able results.  The  managers  of  these  compan- 
ies have  known  where  and  when  to  limit  their 
operations  and  how  to  appreciate  the  lesson 
of  the  old  couplet  : — 

"  Larger  vessels  venture  more, 

But  little  boats  should  keep  near  shore." 

The  fact  is,  great  and  small  companies  are 
relative  terms  in  fire  as  they  are  in  life  in- 
surance, the  real  greatness  of  any  company 
consisting  in  its  ability  to  fux'nish  sound  in- 
demnity for  a  continuous  period  and  to  make 
money  for  its  stockholders.  For  that  class  of 
companies,  either  pi'esent  or  prospective,  there 
is  ample  room.  In  the  "survival  of  the 
fittest,"  so  glibly  talked  about,  experience 
has  shown  that  the  comparatively  small  com- 
panies must  have  had  a  pretty  good  degree  of 
fitness. — Insurance  Chronicle. 


the  paper  in  the  year  of  such  death.  Even 
Mr.  Harvey  would  not  think  this  an  induce- 
ment to  commit  suicide. 


Accident  Notes. 

The  United  States  Mutual  Accident  Asso- 
ciation recently  wrote,  in  one  day,  new  iusui'- 
ance  to  the  amount  of  §1,130,500.  Its  payments 
in  claims,  in  a  recent  thirty-day  period,  ex- 
ceeded §50,000.  The  association's  new  busi- 
ness during  the  current  year  largely  exceeds 
the  new  business  secured  in  the  corresponding 
months  of  1893. 

* 

The  Ohio  Casualty  &  Surety  Company,  of 
Cleveland,  is  a  new  project,  with  §300,000  sur- 
plus funds. 

■X- 

The  Fire  Underwriters'  Accident  Asso- 
ciation of  Milwaukee  begins  business  with 
1,000  members.  Secretary  Cramer,  of  the 
Milwaukee  Mechanics,  has  been  elected  presi- 
dent of  the  new  scheme. 


The  Star  Accident  Association  of  Illinois 
twinkles  faintly  above  the  horizon.  Insur- 
ance Commissioner  Durfee  is  looking  the 
other  way. 


An  East  Indian  paper  offers   to  the  heirs  of 
anv  subscriber  who  dies  one  half  the  income  of 


Old  Time  Fire-Fighting. 

No  gi-eater  contrast  in  any  de^mrtment  of 
life's  work  can  be  found  than  in  the  science  of 
fire-fighting  now  and  fifty  years  ago. 

I  remember,  and  perhaps  uptown  New  York- 
ers may  also  remember,  ' '  Black  Joke ' '  En- 
gine Company  No.  33,  of  Corlears  street,  and 
"Live  Oak"  No.  44,  of  Houston  street,  manned 
by  stalwart  ship  carpenters  and  caulkers 
who,  meeting  on  their  way  to  the  fire  on 
neutral  ground  on  Cannon  street,  plied 
spanner  and  butt,  or  loose  cobble  stones  and 
bricks,  to  enforce  the  right  of  way.  Oh,  there 
was  fun  in  it  for  us  boys  of  those  days  ! 

And  how  we  idolized  the  typical  "Mose"  of 
the  stage — soaped  locks  extending  down  the 
cheeks  on  either  side  the  face,  hat  cocked  on 
one  side,  red  shirt  and  coat  negligently  hung 
over  the  arm,  trousers  tight  around  the  knees 
and  "forty  inches  around  the  bottom."  How 
we  thronged  the  pit  when  Mose  (our  Chan- 
frau,  himself  a  fire  boy)  trod  the  stage  and 
told  us  how  Cornell  Anderson,  his  chief,  told 
him  to  "Get  off  dem  hose,"  and  the  threat  to 
"wipe  him  over  the  gourd  with  the  horn." 

How  prosaic,  noAv,  fighting  fire  by  machin- 
ery,  instead  of  by   the  vigorous  muscles  of 
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stalwart  men,  inspired  by  the  shouts,  "Break 
her  down,  boys  I'"^Geo.  D.  Dorniu. 

Pacific  Coast  Assessment  Associa- 
tions. 

Ancient  Order  of  Sumuria.  organized  1S91,  San 
Francisco. 

Banlsers'  Alliance.  Los  Angeles. 

California  Mutual  BeneHt  Society.  San  Francisco. 

Fidelity  Mutual  Aid  Association,  San  Francisco. 

Mutual  Inileinnity  Co.,  by  L.  M.  McKenney,  1894. 

Mutual  Uclief  Association,  Petaluma,  Cal.  Not 
authorized  to  do  business. 


Defunct  Pacific  Coast  Co-operatives. 

Eighty-six  Bukrted  Assessment  Bubbles  — 
More  Failures  Imminent— Avekage  Lon- 
gevity, Two  Years. 

American  Mutual  Endowment  Ass"n,  Oakland; 
1893. 

American  Eagle  Ass'n,  San  Francisco:  1S91— see 
Eagle. 

Atlas  Endow.  Ass'n  of  America.  Los  Angeles. 

Bankers  &  Merchants  Mutual  Life  Ass'n  of  the 
United  States,  San  Francisco:  1S91;  indorsed  by 
leading  business  men;  Alex.  Badlam,  president. 

Bankers  Mutual  Relief  Ass'n,  Portland;  1SS9; 
organized  by  A.  L.  Reed. 

Bankers  Mutiial  Relief  Ass'n,  S.  F. ;  1890;  organi- 
zed by  A.  L.  Reed. 

Bankers  Endowment  League,  S.  F. 

Bankers  Mutual,  Pueblo:  transferred  to  Kansas 
Mutual,  1891 :  organized  1890. 

California  Endowment  Ass'n,  S.  F. 

California  Life  &  Endowment  Ass'n,  S.  F. ;  1886; 
indorsed  by  leading  business  men. 

California  Mutual  Indemnity,  S.  F. ;  J.  B.  Vance; 
1891. 

California  Endowment  Union,  S.  F.;  1S91;  C.  D. 
Coon,  secretary. 

Columbus  Mutual  Benefit  Society,  S.  F. ;  1891. 

California  Maturity  Ins.  &  Acci.  Ass'n,  S.  F. 

Eagle  Insurance  Society,  S.  F. 

Educational  Endowment  Ass'n,  Portland;  1S90. 

Equitable  Insurance  Company,  Oakland ;  1890. 

Equity  Benefit  Association,  S.  F. ;  1890. 

Eureka  Endowment  Association,  S.  F. ;  1892. 

Equitable  Fraternal  Co-oi^erative  Union,  Ogden. 

Farmers  &  Mechanics  Indemnity  Ass'n,  Fresno; 
1889. 

Fraternal  Guild,  S.  F. ;   1S90. 

French  Mutual  Ass'n,  Sacramento. 

Fidelity  Endowment  Ass'n,  S.  F. ;  1891. 

Fraternal  Life  Ass'n,  1S92. 

Fraternal  Argonaut.  S.  F. ;  Wm.  A.  Davies. 

Golden  Gate  Endowment  Ass'n,  S.  F. ;  1889. 

Golden  Gate  Tontine  Saving  Society,  S.  F. ;  i8go. 

Guaranty  Endowment  Benevolent  Ass'n,  S.  F. ; 
189 1. 

Guarantee  Ass'n,  Los  Angeles;  1S90. 

Guardian  Mutual  Endowment  Ass'n  S.  F. ;  1S90. 

Great  Western  Mutual  Aid,  Denver. 

Great  Western  Mutual  Accident,  Denver. 


Home  Accident  Ass'n,  S.  F. ;  1S92. 

Home  Mutual  Endowment  As.s'n,  S.  F. 

Home  Mutual  Aid  Ass'n,  S.  F. 

Home  Benefit  Life  Ass'n,  S.  F.;  1893.  'Absorbed' 
by  a  New  York  association,  which  did  not  assume 
its  debts.  The  Home  Beneflt  had  about  $90,000" un- 
paid claims,  to  pay  which  the  members  were 
specially  assessed. 

Independent  Order  of  Chosen  Friends,  S.  F. 

Legion  of  the  West,  S.  F. ;  1892. ;  E.  D.  Fusier, 
secretary. 

Life  &  Annunity  Ass'n,  Oakland;  see  O's;  1893. 

Mutual  Endowment  &  Protective  Ass'n,  Santa 
Rosa;  Overman,  president. 

Mutual  Endowment  Ass'n,  Los  Angeles. 

Mutual  Accident  Ass'n  N.  A.,  Seattle;  1891. 

Minors'   Mutual  Endowment  Ass'n,   Livermore ; 

18S5.  -jL 

National  Endowment  Ass'n,  S.  F. ;  1890. 

National  Relief  Ass'n.  S.  F. ;   1S90. 

National  Benefit  Ass^n,  Seattle;  1S91. 

Occidental  Self-Endowment  Ass'n,  S.  F. ;  1SS9; 
Overman,  president. 

Order  of  Mutual  Companions,  Petaluma ;  18S5. 

Order  of  United  Endowment  Associates,  S.  F. : 
1S92. 

Odd  Fellows  Mutual  Aid  Ass'n,  S.  F. 

Oakland  Endowment  Ass'n;  1S93;  latterly  called 
the  Life  &  Annuity  Ass'n. 

Order  of  the  Golden  Shore,  S.  F. ;   1893. 

Pacific  Coast  Branch  of  the  Mutual  Self-Endow- 
ment and  Benevolent  Ass'n  of  Texas,  S.  F. ;  1885. 

Pacific  Mutual  Endowment  Ass'n,  Oakland;  iSSS. 

Pacific  Coast  Provident  Ass'n,  Sacramento;    1S85. 

Pacific  Mutual  Aid  Society,  Los  Angeles  ;  18S8. 

People's  Life  and  Accident  Ass'n.  Petaluma. 

Phcenix  Fiduciary  Endowment  Ass'n,  S.  F. :  iSgo. 

Pacific  Endowment  League.  S.  F.;  1892;  Sever- 
ance &  Leudres. 

Pacific  Mutual  Aid  Ass'n,  S.  F.;  1891. 

Pacific  Laborers  Protective  Ass'n,  S.  F. 

Pacific  Mutual  Beneflt,  Eureka,  Cal. 

Rocky  Mountain  Insurance  &  Savings  Institution, 
Denver;   1SS9. 

Royal  Argosy,  S.  F. :  1891. 

Safety  Fund  Ass'n,  S.  F. ;  1883. 

Safety  Endowment  Union,  S.  F.;  1890. 

Salt  Lake  Accident ;  Duke  V.  Diamond ;  1891. 

Self-Endowment  Life  Security,  S.  F. ;  1890. 

Southern  California  Mutual  Aid  Ass'n,  Los 
Angeles. 

Southern  California  Mutual  Benevolent  Ass'n, 
Los  Angeles. 

Southern  Pacific  Endowment  and  Loan  Ass'n, 
S.  F. ;  1890. 

Star  of  the  West  Endowment  Ass'n,  S.  F. ;  1890. 

Tontine  Society,  Oakland;  failed  about  1886. 

Union  Endowment  Ass'n,  S.  F. :  1889. 

Universal  Benevolent  Ass'n,  S.  F. ;  1884  ;  indorsed 
by  leading  business  men. 

United  Endowment  League,  S.  F. 

United  Friends  of  the  Pacific,  S.  F. 

United  Order  of  Honor,  S.  F. 

United  Endowment  Associates  ( enumerated 
among  O's  above). 
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United  States  Mutual  Benefit  Ass'n,  S.  F. 
Washington  Mutual  Relief  Ass'n,  Spokane. 
"Washington    State   Mutual    Accident,    Seattle; 

Washington  Benefit  Ass'n,  Seattle;  i8?9. 
West  Coast  Insurance  Ass'n,  Merced;  i^'go. 
Western  Mutual  Benefit,  S.  F. ;  W.  H.  Riddell, 
formerly  of  Occidental,  secretary;  iPgt. 
Youths'  Mutual  Endowment  Ass'n,  S.  F. 


Editorial  Scribblings. 

The  life  insurance  men  are  rather  en- 
joying the  fire  insurance  situation  in  the 
East  as  regards  the  numerous  irresponsi- 
ble Lloyds.  The  laws  allow  the  creation 
of  these  schemes  without  restraints ;  and 
the  life  insurance  men  recall  the  time 
when  eqvtally  irresponsible  co-operative 
life  insurance  associations  had  full  swing 
and  embraced  among  their  officers,  mem- 
bers and  references  well-known  fire  under- 
writers. What  is  sauce  for  the  goose  is 
sauce  for  the  gander.  Assessment  life  in- 
surance was  ■ '  a  good  thing ' '  for  those 
fire  underwriters,  and  they  should  not 
complain  of  assessment  fire  insurance 
now. 

* 

In  the  absence  of  mails  we  are  unable 
to  announce  the  final  disposition  of  the  in- 
come tax  feature  of  the  Wilson  bill  as  it 
affects  mutual  life  insurance.  The  col- 
lection of  such  a  tax  from  the  over  pay- 
ments of  life  insurance  would  merely  be 
a  form  of  legalized  robbery. 

* 
The  New  Hampshu-e  insiu'ance  commis- 
sioner— that  little  pocket  borough  state 
has  such  an  official — again  defends  valued 
policy  legislation,  on  the  basis  of  the  ex- 
perience in  his  state.  We  pointed  out  to 
the  commissioner,  a  year  ago,  that  in  the 
face  of  the  Ohio  and  Wisconsin  statistics 
of  increased  losses  after  the  enactment  of 
such  a  law,  his  conclusions  from  little  New 
Hampshire's  experience  savored  more  of 
impudence  than  good  sense. 

*       * 
* 

There  are  counties  in  California  as  large 
as  New  Hampshire.  We  can  compile 
statistics  from  their  experience  which  will 
prove  almost  anything  that  may  be  af- 
firmed   of    a  rate    or    hazard.     But    such 


statistics  from  a  small  area  and  limited 
experience  would  really  prove  nothing. 
New  Hampshire  is  a  small  state  without 
large  cities.  In  the  absence  of  large  fires, 
stich  as  are  common  in  the  larger  states, 
the  statistics  of  fires,  like  those  of  a 
California  county,  are  misleading.  One  or 
two  good  sized  fires  would  upset  the  tables 
which  the  commissioner  has  been  bull  Jing. 
The  Coast  Review  invited  him  to  say 
something  about  the  Ohio  and  Wisconsin 
valued  policy  statistics  in  his  next  essay 
on  that  incendiary  law.  but  of  course  he 
did  not  accept  the  invitation. 

*  * 
* 

Is    the     law     really    enforced     in    New 

Hampshire?    Does  Commissioner  Linehan 

know  of  a  single  case  where  an  insurance 

company  paid  more  than  the  actual  value 

of  a  biu-ned  building  V 

*  * 
* 

The  Chicago  daily  papers  are  again  af- 
ter Senator  Vilas  with  a  demand  that  he 
explain  his  relation  with  the  disappear- 
ance of  the  assets  of  the  old  Madison  Mu- 
tual Fire  sixteen  yeai's  ago.  The  senator 
preserves  a  ' '  dignified  silence, ' '  though 
it  would  seem  to  be  an  easy  matter  for  an 
honest  man  to  explain  away  the  suspicious 
circumstances.  Healthy  public  sentiment 
has  no  respect  for  "dignified  silence"  un- 
der circutnstantial  charges  of  ''irregular- 
ities."   

Forty  Masonic  Companies  Failed. 
Grand  Master  Swaiu,  in  the  Masonic  Tid- 
ings of  Milwaukee,  says  of  Masonic  life  and 
accident  insurance,  "It  is  a  fraud!"  We 
quote  :  "  The  record  of  assessment  insurance 
is  one  long  record  of  failures.  The  failures  of 
Masonic  companies  number  over  forty.  Our 
own  jurisdiction  numbers  many  victims.  The 
Matoon  company's  assessments  have  risen  to 
an  unconscionable  amount.  Assessments  in 
the  Masonic  Benefit  of  Missouri  have  risen  to 
the  astounding  sum  of  .§140  on  each  •?i,ooo  cer- 
tificate. Now  the  courts  have  decided  that 
members  are  liable  for  assessments  to  a  suf- 
ficient amount  to  pay  all  unpaid  death  claims. ' ' 


Assessment  Items. — The  Guaranty  Life  & 
Accident  Association  of  Indianapolis  has  failed. 
The  Triennial  Benefit  League  of  New  York 
has  taken  a  tumble  into  a  receiver's  hands. 
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The  Fire  Insurance  Local  Agent. 

The  exi)erieiK'e  of  the  c'omi)anies  last  yeai* 
absolutely  proved  that  the  fire  insurance  rates 
must  be  i-aised.  The  expense  of  conducting 
the  business  has  not  increased;  but  there  has 
been  a  slight  decrease  of  managing  expenses. 
No  change  of  imixirtance  can  be  made  in  that 
direction.  But  some  change  must  be  made  or 
the  business  will  cease.  The  only  possible 
change  is  an  increase  in  rates.  Fire  insurance 
is  now  sold  at  less  than  cost. 

Among  the  new  hazards  are  electricity,  the 
employment  of  which  has  become  universal, 
and  large  buildings;  buildings  often  used  for 
'•department  stores;"  buildings,  always  in 
the  business  centers,  too  tall  to  be  reached  by 
streams  of  water. 

Another  great  risk  made  especially  evident 
in  this  section  of  the  country  during  the  last 
six  months,  is  the  hai'd  times.  The  business 
of  the  United  States  is  one-third  smaller  than 
it  was  a  year  ago.  This  is  a  fact  proved  by 
the  clearing  house  reports. 

Bad  business  causes  failures.  The  failure 
to  sell  goods  to  customers  is  a  temptation  to 
sell  them  to  insurance  companies.  Valued 
jKilicy  laws  increase  the  temptation,  and  dimin- 
ish the  rights  of  the  companies.  Only  one  man 
in  a  block  may  be  tempted  to  become  a  crim- 
inal.    But  his  fire  consumes  the  block. 

Insurance  companies  have  been  and  are  en- 
gaged in  various  efforts  to  improve  the  risk. 
They  work  for  better  buildings,  for  more  care- 
ful insiDections,  for  better  wiring,  for  improved 
schedules  and  rating,  for  saving  clauses  in  the 
jjolicies.  This  work  has  been  persistent  dur- 
ing the  past  year.  Slate  boards  are  doing- 
hard,  honest,  work.  In  time  it  will  tell — as  it 
tells  now  with  the  factory  mutuals. 

But  1893,  with  no  great  conflagration,  was 
a  disastrous  j-ear.  Suppose  1894  has  one  or 
two  vpi'y  destructive  fires.  Half  of  the  com- 
panies now  doing  business  will  be  in  danger  of 
annihilation. 

This  is  the  situation.  Why  is  it,  then,  that 
whenever  the  rates  are  raised  in  a  town — in 
many  towns,  not  in  all — that  the  local  agents 
rise  in  open  rebellion  'i  Why  do  they  hold  mu- 
tinous meetings?  Why  do  they  thi-eaten  to 
resign ;  Why  do  they  say  that  they  will  not 
apply  the  rate  ?  Why  do  they  write  communi- 
cations of  a  foolish  and  inflammatory  character 
to  the  local  papers ;  It  is  a  fact  that  they  do 
these  things.  We  have  very  frequent  evi- 
dence of  this  folly. 

There  can  be  only  one  reply.  Such  local 
agents  do  not  know  the  facts  in  regard  to  fire 
insurance  and  the  condition  of   the  companies 


in  this  country.  They  are  engaged  in  a  Ijusi- 
ness  of  which  they  are  ignorant.  They  do  not 
know  the  standing,  the  history,  of  the  com- 
panies whose  agents  they  are.  They  ai-e  not 
bad  men.     They  are  ignorant. 

What  is  the  remedy '.  They  must  be  sent  to 
school.  The  special  agent  is  too  busy  to  be  a 
schoolmaster.  The  manager  has  his  hands 
full. 

Who  can  make  them  bright  and  keep  them 
so; 

The  insurance  press ;  the  editors.  That  is 
their  duty,  their  business ;  they  ai-e  at  it  all 
the  time.  They  do  it  pretty  well.  Nobody 
else  does  it  at  all. 

Calendars  and  blotters  do  not  give  insurance 
facts  or  insurance  history.  They  are  pi*etty 
dull  and  heavy;  hard  i-eading.  Put  your 
money,  managers,  into  more  readable  shape. 

The  daily  press  and  the  weekly  press  scat- 
ter poison.  They  reek  with  "corporations," 
"combines,"  "monopolies."  Your  local  agent 
reads  them  and  becomes  an  ignorant  coward. 
Send  him  an  antidote. — The  Insurance  Maga- 
zine. 


The  Clergy. 
Mr.  Nichols'  statistics  with  regard  to  the 
American  clergy.  Episcopal  and  Presbyterian, 
also  show  a  much  higher  death-rate  in  early 
life  than  that  prevailing  among  the  clergy  of 
the  Established  Church  of  England.  This  is 
apparently  due  to  the  mental  strain  arising 
from  business  anxiety  and  study.  The  low 
mortality  among  the  English  clergy,  as  com- 
pared with  the  American,  appears  to  be  due, 
in  a  large  measure,  to  freedom  from  care  and 
worry  ;  and  this  is  not  the  condition,  as  a  rule, 
of  the  section  of  the  community  which  requires 
the  protection  of  life  assurance. — Macaulay. 

Inheritance. 

It  was  not  unusual  to  remark  that  a  person 
inherited  red  hair  from  the  mother,  or  a  dark 
complexion  from  the  father,  and  so  on.  Why, 
then,  not  inherit  the  stomach  from  one  pai-ent, 
the  liver  from  the  other,  and  similarly  with 
other  organs  '.  One  brother  resembled  in  out- 
ward appearance  almost  entirely  the  mother, 
a  sister  the  father  ;  if  so  without,  why  not 
within  '.  A  great-grandfather  died  of  heart 
disease  at  seventy-six,  a  grandfather  at 
seventy-one,  a  father  at  sixty-five.  A  son 
resembling  this  father  might  rightfully  in- 
fer that  he  would  die  still  younger  of  the  same 
disease.  But  instead  of  calling  it  a  disease, 
call  it  the  natural  life  shortened  by  a  weak- 
ness in  the  paternal  ancestry.  Like  caused 
like.— Dr.  Morris. 
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On  Her  Surroundings. 

W.  B.  French,  the  veteran  adjuster  and 
flour  mill  expert  of  Chicago,  tells  the  follow- 
ing: 

"The  loss  occurred  at  Joliet,  under  a  'Conti- 
nental '  policy.  The  assured  was  a  woman, 
and  the  policy  read  : 

'-5i,ooo  on  her  two-story  frame  residence; 
and  $200  on  her  surroundings.'  I  settled  on 
the  building,  and  then  asked  : 

'  Madam,  what  are  your  surroundings?' 

'  What  did  you  say,  sir  V 

'  Your  surroundings,  madam,  what  are  they  ?' 

'  What  do  you  mean,  sir ;  They  are  quite  as 
good  as  yours,  I  think.' 

'  No  offense,  madam ;  please  read  your  pol- 
icy.' 

She  did  so,  and  then  said : 

'Excuse  me;  I  didn't  notice  the  wording. 
Well,  sir,  what  are  my  surroundings?'  she 
asked  with  a  smile. 

I  I'eplied :  '  Ordinarily,  I  would  define  a 
woman's  '  surroundings '  as  her  wearing  ap- 
parel.' 

'  What  I  thought  I  was  insuring,'  she  an- 
swered, '  was  against  loss  on  the  ti'ees  and 
shrubbery  surrounding  my  residence.' 

'  All  right,'  I  said,  and  allowed  her  fifty  dol- 
lars damage  on  the  shrubbery  and  trees. 

It  was  the  only  case  of  the  kind  I  ever  had, 
but  I  think  I  make  a  common  sense  adjust- 
ment."   

Fire  Losses. 
Up  to  July  I  fire  losses  in  the  United  States 
for  1894  amounted  to  -§60,000,000.     This  is  a  lit- 
tle less  than  for  the  coi-respouding  time   last 
year.  

Pacific  Coast  Chips. 

— There  is  still  a  big  demand  for  Otey  Manuals. 

— The  Manhattan  Life  and  the  New  York 
Life  had  "exhibits"  at  the  San  Francisco 
fair. 

— General  Agent  Franz  Jacoby  of  the  Prussian 
National  visited  his  Colorado  agencies  last 
month. 

— Manager  DuVal  of  the  Continental  made  a 
flying  trip  to  Portland  last  week.  But  he  had 
to  return  via  water. 

— The  Coast  Review  anticipated  all  its  con- 
tempox'aries  in  printing  a  description  of  the 
Manhattan  Life  sky-scraper. 

— We  have  reason  to  believe  that  a  recent 
large  fire,  attributed  to  a  "concealed  electric 
wire,"  was  of  incendiary  origin. 


— Portland  authoi'ities  will  require  the  re- 
moval of  all  moss  frem  house-roofs.  This,  we 
understand,  is  a  fire  preventive  measure. 

— Manager  Macdonald  of  the  London  &  Lan- 
cashire is  spending  more  time  in  Utah  than 
his  business  requires,  but  he  can't  get  away. 
The  strike  struck  him. 

— The  Fourth  of  July. — There  were  far  fewer 
fire  alarms  than  usual  in  San  Francisco  on  In- 
dependence Day,  and  the  total  property  loss 
caused  by  exploding  fireworks  did  not  exceed 
$5,000. 

—The  Vigilant  was  too  hasty  in  accepting  the 
notoi'ious  R.  B.  Caverly's  "general  denial." 
The  Vigilant  should  call  on  the  publisher  of 
The  Coast  Review  for  a  bill  of  particulars  of 
Caverly's  career  on  the  Pacific  Coast. 

— The  Brooklyn  Life  is  said  to  be  on  the  point 
of  opening  up  an  agency  in  California.  It  was 
formerly  here,  and  is  carrying  old  business  on 
its  books.  The  late  President  Bryant  of  the 
State  Investment  was  its  agent  for  renewals. 

— An  Australian  subscriber  writes  :  "Your 
March  and  April  numbers,  containing  the 
papers  of  the  Pacific  Association  meeting,  were 
specially  interesting.  I  think  we  have  equal 
talent  here,  but  the  possessors  are  slow  about 
coming  forward  at  our  underwriters'  meet- 
ings." 

— A.  L.  Davis,  absconding  agent  of  the  North- 
western Mutual  Life  Ins.  Co.,  at  Altooua,  Pa., 
was  arrested  in  San  Francisco  June  21.  The 
Fidelity  &  Casualty  Co.  of  New  York  was 
surety  for  Davis.  The  company  began  its 
sevT,rch  for  him  immediately,  and  offered  a  re- 
ward for  his  arrest.  Davis  says  he  lost  his 
money  gambling  in  stocks.  His  ' '  alias ' '  here 
was  J.  E.  Dale.  This  arrest  is  another 
feather  in  the  Fidelity's  cap.  It  is  a  warning 
to  weak  men  who  are  bonded  by  a  sui'ety 
company. 

— Our  Midwinter  Fair  is  over.  It  began  in  the 
mildness  of  midwinter  and  ends  in  the  rigors 
of  a  San  Fi'ancisco  midsummer.  Hence  the 
appropriateness  of  the  name.  It  has  been  a 
' '  shivex'-ee ' '  from  the  beginning.  As  we  have 
said  before,  however,  the  fair  has  been  a  good 
investment  for  San  Francisco  business  men 
and  underwriters.  No  serious  fire  occurred  on 
the  grounds  during  the  entire  six  months,  not- 
withstanding the  flimsy  character  of  the 
buildings.  The  underwriters  drew  a  con- 
siderable premium  income  from  the  venture, 
directly  and  indirectly. 
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-In  Ward  v.  Tucker.  Wash.  S.  C,  35  P.  1086, 
it  was  held  that  where  it  is  the  custom  for 
marine  insurance  brokers  to  buy  the  insur- 
ance and  deliver  policies  to  the  insured  on 
their  own  account,  a  broker  can  recover  of  the 
insured  the  premiums  on  policies  procured  by 
him,  though  he  has  not  paid  such  premiums  to 
the  insurer. 

— Coast  Review  Life  and  Accident  Chart :  live 
years'  general  and  California  figures,  as 
printed  elsewhere,  on  tag  board  folded  for  the 
pocket.  Just  the  thing  for  the  solicitor.  Com- 
parative figures,  showing  resources,  business, 
amount  written  and  in  force.  Send  to  your 
general  agent  for  a  copy.  Price,  10  cents,  or 
four  for  25  cents,  at  this  office. 

— Ten  Years  Ago. —  The  National  of  Ii-eland 
established  an  agency  in  this  field. — H.  C. 
Sigler  organized  the  Southern  California. — 
President  Heald  called  attention  to  the  alarm- 
ing growth  of  term  business  at  decreased 
I'ates.  And  it  has  been  gi'owiug  ever  since. — 
The  brief  career  of  assessment  endowment  as- 
sociations began  in  San  Pi-ancisco.  There  is 
none  left  now. 

— Wm.  Sexton  has  been  appointed  manager  of 
the  adjusting  department  of  the  Piremaus 
Fund  Ins.  Co.  Mr.  Sexton  will  have  full 
charge  of  all  adjustments  of  the  company. 
For  such  a  position  the  Firemans  Fund  could 
not  have  found  a  more  capable  man.  Mr.  Sex- 
ton has  been  adjusting  losses  for  more  than 
thirty  years  and  is  recognized  as  one  of  the 
best  on  the  Coast. 

— Times  may  be  '"hard,"'  but  improvements 
"go,"  just  the  same.  Mann  &  ^Vilson  are  in 
renovated  offices,  W.  J.  Calliugham  has  rented 
additional  room  in  the  L.  L.  &  G.  building, 
the  Fireman' s  Fund  building  is  shining  in  a 
new  coat  of  paint.  The  Liveiixx)l  &  Loudon 
&  Globe  building  also  has  a  new  and  beautiful 
dress,  and  the  surmounting  globes  glitter  in 
new  gold  leaf  ;  and  a  brand  new  American 
eagle  decorates  the  flag-staff. 

— Six  fire  companies  and  two  life  companies 
own  office  buildings  in  San  Francisco,  namely  : 
Fireman's  Fund,  Sun,  Home  Mutual,  New 
Zealand,  Alliance,  Liver'pool  &  London  & 
Globe,  Pacific  Mutual  Life  and  the  Mutual 
Life  of  New  York.  These  companies  set  a 
very  good  example  to  their  fellows.  There  are 
some  good  properties  here  awaiting  the 
Equitable,  the  New  York  Life  and  the  fire 
companies  with  funds  to  simi'e  according  to 
business  done  here. 


— Henry  B.  Slaven,  ex-druggist  of  San  Fran- 
cisco, ex-dredger  of  Panama,  has  stepped 
down  and  out  of  the  American  Union  Life 
scheme,  and  Buncombe  Armstrong  is  Boss. 

— It  is  not  the  fashion  now  to  say  of  a  fire, 
•'cause  unknown."  It  is  more  creditable  to 
the  fireman's  or  adjuster's  technical  knowledge 
and  iK)wers  of  observation  to  attribute  the 
fire  to  an  electric  wire. 

— During  the  recent  flood  in  Portland  a  watch- 
man was  placed  in  the  Oregonian  building's 
tower,  to  turn  in  an  alarm  and  give  the  dis- 
trict number  as  nearly  as  possible.  This  pre- 
caution was  rendered  necessary  by  the  tem- 
l)orarily  defective  condition  of  the  telegi-aph 
alarm  service  in  the  flooded  district. 

— At  the  recent  meeting  of  the  shareholders 
of  the  Guai'dian  one  of  the  officers  said  there 
was  a  part  of  the  American  risks  of  the  com- 
pany which  could  not  be  reinsured  on  favorable 
tei'ms.  As  the  oulj'  American  business  which 
the  Guardian  is  allowing  to  run  off  its  books  is 
that  of  the  Pacific  Coast  branch,  this  confes- 
sion is  a  little  rough  on  William  J.  No  wonder 
he  refuses  to  publish  his  Coast  figures  for 
1893.  Our  information  is  to  the  general  effect 
that  the  Guardian  and  Sun  Fire  lost  money  on 
the  Coast  outside  of  California  last  year. 

— The  recommendation  of  the  San  Francisco 
grand  jury  in  the  matter  of  a  pompier  eoii^s 
has  not  yet  been  acted  on.  This  recommenda- 
tion should  not  be  allowed  to  go  unrecognized 
by  the  board  of  supervisors.  The  special  work 
of  such  a  corps  would  be  among  our  big  build- 
ings and  theatres.  Of  the  former  we  have  an 
increasing  number  ;  of  the  latter,  San  Fran- 
cisco has  more  than  any  other  city  of  its  size. 
Our  freedom  from  theatre  fires  should  empha- 
size the  danger.  On  the  theoiy  that  our 
"share"  of  such  misfortunes  has  yet  to  be 
apportioned  to  us. 

— Necessity  is  the  mother  of  invention.  Dur- 
ing the  recent  flood  in  Portland  Fire  Chief 
Buchtel  invented  a  canvas  suit,  to  be  sup- 
ported from  above.  The  fireman  in  one  of 
these  suits  was  prepared  to  affix  hose  to  a 
submerged  hydrant  without  danger  of  drown- 
ing. This  is  the  newspaper  account,  which 
leaves  us  ignorant  of  how  there  could  be  any 
danger  where  the  fireman  could  reach  the 
"plug.''  Are  we  to  understand  that  in  deep 
water  the  fireman,  "dressed"  in  one  of  these 
canvas  suits,  was  held  head  downward  while 
"with  both  hands  free"  he  attached  the  hose 
to  the  hvdrant  ? 
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—Manager  Geo.  F.  Grant  is  looking  over  his 
agencies  in  the  Pacific  Northwest. 

—Major  Chas.  Christensen  has  been  elected 
a  member  of  the  executive  committee  of  the 
Pacific  Insurance  Union  vice  L.  L.  Bromwell 
resigned. 

—During  the  first  half  of  '94  in  San  Francisco 
494  buildings  valued  at  .$2,600,000  were  erect- 
ed, against  548  buildings  valued  at  §3,000,000 
in  the  first  half  of  "93.  This  is  not  so  bad, 
considering  the  times. 

—Rudolph  Herold  Jr.,  is  in  New  York  city, 
where  he  was  called  by  wire  to  meet  the 
managing  director  of  the  Hamburg-Bremen, 
S.  V.  Dorrien,  who  desires  to  personally  dis- 
cuss Pacific  Coast  business  with  General 
Agent  Herold  before  returning  to  Hamburg. 

— We  print  this  month"  a  table  of  classified 
losses  on  this  Coast  for  three  months.  Next 
month  the  second  quarter's  losses  classified, 
as  reported  to  the  Coast  Review,  will  be 
printed.  We  invite  suggestions  from  San 
Francisco  underwriters  in  relation  to  this 
table.     It  may  be  made  a  useful  compilation. 

—The  Pacific  Mutual  now  issues  a  continuous 
premium  installment  life  policy,  the  principal 
being  paid  in  twenty  installments  to  the  ben- 
eficiary, thereby  affording  perfect  protection. 
Such  a  policy  is  undoubtedly  very  attractive 
to  many  men  who  wish  to  insure  an  income  for 
the  family  during  a  long  period,  or  an  income 
for  a  widow  dux"ing  life  expectancy,  without 
risk  of  loss  of  principal. 

—Life  Insurance  Decision.— A  press  dispatch 
from  Cheyenne,  Wyo.,  says  :  "An  important 
ruling  was  made  by  Judge  Riner  in  the  United 
States  court.  Defendant  company  refused  to 
pay  the  claim  of  Mrs.  George  B.  Henderson, 
whose  husband  was  murdered  in  1891  near 
Lander,  on  the  grounds  that  the  policy  ex- 
cepted death  from  intentional  cause.  It  was 
shown  that  Henderson,  who  was  manager  of 
a  cattle  outfit,  expected  to  be  killed  and  took 
insurance  especially  to  provide  for  his  family 
in  case  of  his  meeting  death  by  violence.  He 
did  not  read  his  policy,  but  relied  upon  the 
verbal  statement  of  the  insui'ance  agent  that 
the  policy  was  all  right  and  the  insurance 
would  be  paid  should  he  be  murdered.  Judge 
Riner  rules  that  the  agent's  statement  con- 
stituted a  contract  and  that  the  policy  shall 
be  reformed  accordingly.  The  amount  in- 
volved is  *i5,ooo."  What  sort  of  a  company 
is  this,  assuming  the  dispatch  to  be  true  '. 
Assessment— accident  or  life  I 


— Manager  Driffield  of  the  Transatlantic  is  in 
Southern  California. 

— One  hundred  more  hydrants  are  to  be  placed 
in  San  Francisco  where  most  needed. 

— The  California  insurance  report  has  emerged 
from  the  state  printing-office.  The  blue  bind- 
ing is  appropriate. 

— The  Coast  Review  acknowledges  its  indebt- 
edness to  T.  I.  Alex.  Mayer  of  Portland  for 
newspaper  clippings. 

— Of  course  you  have  a  Coast  Review  In- 
surance Chart.  If  not,  oi'der  at  once  ;  the 
supply  is  neax'ly  exhausted. 

— The  Park  &  Lacey  Machinery  Co.  have 
brought  .suits  against  ten  fire  offices  for  $50,- 
500  alleged  to  be  due  for  damages  by  the  burn- 
ing of  their  works  on  Dec.  27,  1893. 

— Col.  Hawes  of  the  New  York  Life  is  taking 
a  few  weeks'  vacation  in  Honolulu,  visiting 
his  daughter.  Supt.  of  Agencies  Chas.  M. 
Lane  has  charge  of  the  New  York  Life's  busi- 
ness during  Manager  Hawes'  absence. 

— The  Los  Angeles  Investor  reports  the  "re- 
moval ' '  of  Horatio  Haskell  from  the  manage- 
ment of  the  southern  California  department 
of  the  Mutual  Life  Ins.  Co.,  and  the  appoint- 
ment of  W.  O.  N.  Morrison  in  his  place. 

— Fire  Losses. — Owing  to  the  great  strike, 
and  no  mails,  our  fire  losses  reports  for  June 
are  probably  incomplete.  Through  an  over- 
sight a  part  of  the  Fireman's  Fund  losses 
were  left  out.  They  will  appear  in  our  next 
issue. 

— Do  you  take  an  insurance  paper  '.  No  agent 
who  desires  to  become  something  more  than  a 
premium-gathering  machine  should  be  with- 
out the  regular  weekly  or  monthly  issue  of  one 
or  more  of  the  valuable  journals  devoted  to 
insurance  interests. — Geo.  D.  Doi'nin. 

— A  new  insurance  monthly.  Insurance  Opinion, 
has  made  its  appearance.  The  main  feature, 
it  is  said,  will  be  the  clipping  department. 
To  be  useful  in  this  respect,  the  shears  editor 
must  have  good  judgment,  and  the  clippings 
should  be  classified  and  printed  in  small  type. 

—"A  Bit  of  History."— The  Hartford  Fire 
Ins.  Co.  issues  a  pretty  brochure  under  this 
head,  commemorating  the  centennial  anni- 
versary of  the  company.  The  Hartford  Fire 
was  organized  in  1794  as  a  sort  of  Lloyds. 
Sanford  &  Wadsworth,  with  others,  under- 
took to  do  a  marine  business  by  the  firm  of 
the  Hartford  and  New  Haveii  Ins.  Co. 
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The  Otey  Manual. 

Following  are  a  few  of  the  testimonials  volun- 
teered by  local  agents  and  others : 

L.  R.  Grimes.  Ellensburg,  Wash  :  The  Otev 
manual  supplies  a  long-felt  want. 

Chas.  F.  Burton,  Billings,  Mon. :  I  have  gone 
through  it  and  find  it  very  useful.  It  is  now  on  my 
desk  for  reference. 

Craig  Bros.,  Pasadena,  Cal. :  We  have  found  it  a 
great  help. 

J.  B.  Fuller,  Marysville:    Of  great  benefit. 

C.  W.  Maxon.  Oceanslde,  Cal. :  It  is  certainly 
perfection  in  its  line. 

Geo.  C.  Ramsey,  Bozeman,  Mon  :  Valuable. 
Contains  many  suggestions  of  importance  to  local 
agent. 

Wooster  &  Ensign,  San  Jose.  Cal. :  The  Otey 
manual  contains  many  suggestions  not  to  be  ob- 
tained from  any  other  source. 

S.  A.  Stewart,  Elsinore.  Cal. :  I  could  not  well 
do  without  it. 

AUard  &  Gibson.  Eureka,  Cal. :  It  is  concisely 
perfect. 

Geo.  W.  Neff,  Logan.  Utah:    It  fills  the  bill. 

Jas.  F.  Ferguson,  Baker  City,  Or. :  I  find  within 
its  pages  a  vast  amount  of  useful  information.  I 
have  never  seen  anything  else  that  would  render 
the  local  agent  as  much  assistance  in  the  prosecu- 
tion of  his  work  intelligently. 

Cummings  &  Vaught,  New  Orleans,  La. :  We 
keep  it  ready  at  hand,  referring  to  it  frequently, 
using  it  as  an  authority. 

P.  J.  Macmahon,  Laredo,  Tex. :  It  is  clear  and 
explicit 
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Digest  of  Recent  Insurance  Decisions. 
Fire. 

ASSIGN'MEXT   OF    DEIiT. 

Ins.  Co.  of  N.  A.  V.  Martin.  Ind.  S.  C. — 
Where,  in  an  action  against  a  debtor  by 
an  assignee  of  a  part  of  tlie  debt,  the  com- 
plaint alleged  that  the  fraction  of  the 
debt  retained  by  the  assignor  has  been 
paid,  the  assignor  is  an  vmnecessai-y  party. 

A.  moi'tgaged  land  to  B..  and.  as  addi- 
tional security,  insured  the  mortgaged 
premises.  The  policy  provided  that, 
whenever  the  company  should  pay  to  the 
mortgagee  any  sum  for  loss  under  the 
policy,  it  should  be  subrogated  to  all  his 
rights.  A.  sold  the  property  to  C.  who 
assumed  the  mortgage.  The  propei-ty  was 
destroyed,  and  the  company,  having  jjaid 

B.  the  loss,  brought  this  action    against 

C.  The  description  in  the  complaint  and 
mortgage  of  the  premises  differed  from 
that  in  the  policy.  Held,  that  such  dif- 
ference in  description  rendered  A.  a 
necessary  i^arty.     37  N.  E.  R.  394. 

WATCHMAN — STATEMEXTr*     IX    APPLItATIOX. 

Hanover  Fire  v.  Gustin.  S.  C.  Neb. — 
The  statement  in  an  application  for  the 
issuance  of  a  policy  on  a  planing  mill  that 
''a  watchman  is  kept  on  the  premises 
during  the  night,  and  at  all  other  times 
when  the  works  are  not  in  operation  or 
the  workmen  present,  ■■  should  receive  a 
reasonable  construction,  and  therefore  the 
mere  temporary  absence  of  such  watch- 
man within  the  time  conternplated  did 
not  necessarily  relieve  the  insurer  from 
liability  for  loss  caused  by  a  fii-e  which 
originated  during  such  absence. 

PKOOF   OF    LOS.S. 

Where  the  insui-ed  was  orally  exam- 
ined as  to  the  loss  by  an  agent  of  the  in- 
sui-er,  whose  duty  it  was  to  look  after  and 
adjust  its  losses,  and  such  examination 
was  by  such  agent  reduced  to  writing, 
and  by  the  assured  subscribed  and  sworn 
to.  in  the  belief  that  such  statement  was 
a  satisfactory  compliance  with  the  re- 
quirement of  proof  of  loss,  the  question 
whether  or  not  the  acts  or  language  of 
such  agent  induced  such  belief,  and  ex- 
cused   the    making  of    other    proof    with 


technical  precision,  was   properly  left    to 
the  jury  for  determination. 

ATTOKXEY'.S    FEE8. 

The  i^rovisions  of  chapter  48  of  the  Ses- 
sion Laws  of  1S89.  empower  the  courts  of 
this  state,  upon  rendering  judgment 
against  a  company  on  any  policy  on  real 
property,  to  allow  plaintiff  a  reasonable 
sum  as  an  attorney's  fee,  to  be  taxed  as 
part  of  the  costs  of  the  case  in  which 
judgment  is  rendered.    59  N.  W.  R.  375. 

AGENTJ< — NOTICE   OF    LACK    OF    AUTHORITY. 

Miller  et  al.  v.  Scottish  Union  &  Nat. 
Ins.  Co..  S.  C.  Mich.— Plaintiff  asked  K.. 
an  agent,  for  a  certain  amount  on  his  mill. 
K..  being  unable  to  place  it  all.  asked  W.. 
another  agent,  for  a  policy,  which  W. 
wrote.  K.,  on  examining  the  policy,  i-e- 
marked  to  W.  that  a  mortgage  on  the 
mill  was  being  foreclosed,  and  asked  an 
indorsement  to  the  effect  that  this  was 
understood.  W.  told  K.  that  it  was  con- 
trary to  his  orders  to  write  such  property, 
but  K.  asked  him  to  explain  to  the  com- 
pany, and  get  them  to  carry  it.  stating 
that  the  policy  would  otherwise  be  quite 
useless.  W.  said  he  would  submit  it  to 
the  company,  indorsed  the  policy,  and 
delivered  it  to  K.  Plaintiff",  having  no 
notice  of  this  conversation,  paid  the 
premium  to  K.  Held,  that  the  plaintiff 
was  not  chargeable  with  notice  of  W. 's 
lack  of  authority.     59  N.  W.  R.  439. 

EVIDENCE   OF    TITLE   TO   PKOPEKTT. 

Wood  V.  American  of  Pa.,  S.  C.  Penn. 
Evidence  that  insured  jjroperty  was  in 
the  possession  of  the  assured,  and  that 
the  company,  in  issuing  its  policy,  treated 
it  as  the  property  of  the  assured,  is  suffi- 
cient, in  the  absence  of  evidence  to  the 
contrary,  to  prove  title  in  the  assured. 

ASSIGNMENT    OF    INTEKEST    IN    FIRM. 

A  policy  issued  in  the  name  of  a  firm 
after  an  assignment  by  one  of  the  part- 
ners of  his  interest  in  the  firm  to  his  co- 
partner does  not  misstate  the  interest  of 
the  assured  in  the  property,  as  a  mere 
assignment  by  a  jiartner  to  his  copartner 
does  not  divest  the  title  of  the  firm. 
29  N.  Y.  Sup.  250. 
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Mi)KT<;.V(iEE  A>  I'l.AlN  I  IKK— T1{AN>KKK  OF  I'ol.K  V. 

Kc'i-n  et  al.  v.  Griei"  et  al..  S.  f.  Ga. — 
The  policy  not  being  set  out.  nor  any  un- 
dertaking or  promise  by  the  company  al- 
leged or  described,  there  was  no  cause 
of  action,  legal  or  equitable,  in  behalf  of 
the  plaintiffs,  set  out  in  the  petition 
against  the  company:  and.  as  the  prom- 
issory note  alleged  to  be  the  contract  of 
Mrs.  Grier  was  not  mature  when  the  suit 
was  brought,  there  was  at  that  time  no 
cause  of  action  as  to  her.  For  these  rea- 
sons there  was  no  error  in  sustaining  the 
demurrer  and  dismissing  the  petition.  19 
S.  E.  R.  819. 

PKOOF   OF    LOSfi — E8TOPPEL. 

"White  V.  Royal. — A  statement  in  the 
proofs  of  loss  made  on  information  and 
belief,  as  to  the  cause  of  fire,  as  required 
by  the  policy,  does  not  estop  the  assured, 
in  an  action  on  the  policy,  to  contradict 
or  explain  a  mistake  of  his  informant. 

KEVOCATIOX  OF  AUTHORITY. 

Marshall  v.  Reading.  S.  C.  N.  Y. — 
Where  a  company  placed  policies  signed 
in  blank  in  the  hands  of  an  agent,  with 
authority  to  issue  them,  and  afterwards 
revoked  the  agent "s  authority,  but  left 
the  blank  jDolicies  in  his  hands,  such  revo- 
cation does  not  affect  one  who  received  a 
]>olicy  from  the  agent  without  notice  of 
the  revocation. 

VALIDITY.  OF    POLICIES. — FOREIGN'    COMPANIES. 

Laws  1892.  c.  690,  forbidding  foreign 
companies  to  transact  business  within  the 
state  until  they  should  comply  with  the 
insurance  laws,  does  not  affect  the  valid- 
ity of  a  jDolicy  issued  by  a  foreign  com- 
pany which  had  not  complied  with  such 
laws.     29  N.  Y.  Sup.  334. 

PROOFS    OF    LOSS — WAIVER   OF    DELAY. 

Merchants  of  Newark  v.  Gil)bs. — A  de- 
mand by  a  company  for  further  proof  is 
a  waiver  of  the  right  to  object  to  the  fail- 
ure of  the  insured  to  furnish  proofs  of 
loss  within  the  time  limited  by  the  policy. 

notary's    CERTIFICATE. 

The  demand  for  notary's  certificate  in 
this  case  was  not  a  demand  for  amended 
proofs  of  loss.     Such  certificate  is  no  part 


of  the  proofs  of  loss,  and  need  not  l)e  fur- 
nished with  or  annexed  to  the  proofs  of 
loss.     29  A.  R.  485. 

KOREKiX    ( OMPANIES — RIGHT    To    lllilNCi   SIIT. 

A  foreign  company,  being,  under  Code. 
>/.  1 144.  forbidden  to  do  business  in  Iowa 
unless  possessed  of  $200. 000  of  jiaid-uj)  cap- 
ital, exclusive  of  assets  deposited  in  an- 
other state  for  the  s^jecial  security  of  the 
insured  therein,  a  company  havifag  less 
than  that  amount  of  capital  cannot  re- 
cover assessments  inider  a  jiolicy  issued 
on  property  in  Iowa.  S.  C.  la..  59  N.  \V. 
R.  290. 

HREACH     OF      CONDITION — ESTOPPEL      BY      ACTION 
OF    AGENT. 

Hartford  Fire  v.  McLemore  et  al..  C.  C. 
A.  Tex. — A  company  is  estopped  to  claim 
that  a  policy  is  avo  ded  by  breach  of  a 
condition  therein  that  no  other  .insurance 
shall  be  obtained  on  the  property  without 
the  company's  consent,  if  the  agent  who 
issued  the  policy  is  notified  by  the  insured 
of  his  intention  to  take  out  further  insur- 
ance, and  fails  to  object  thereto.  26  S.W. 
R.  928. 

PROOF   OF    LOSS — APPRAISEMENT. 

Hamilton  et  al.  v.  Phoenix  of  Hartford. 
C.  C.  A. — Several  companies  having  made 
a  joint  demand  for  a  joint  appraisal,  upon 
proof  of  loss  by  the  insured,  finally  noti- 
fied the  insured  in  a  joint  letter  that,  if 
the  form  of  '"submission  to  appraisers'' 
which  they  had  submitted  contained  any 
provision  or  condition  limiting  or  defining 
the  duties  of  the  appraisers  not  prescribed 
by  the  several  policies,  each  company 
would  submit  its  own  form,  as  the 3'  de- 
sired and  demanded  a  submission  free 
from  any  condition  imposed  by  either 
party.  Held,  in  a  suit  against  one  of  said 
companies,  where  the  policy  stipulated  for 
a  sei^arate  appraisal,  that,  under  the  terms 
of  the  joint  letter,  the  company  thereby 
waived  the  appraisal,  unless  it  thereafter 
submitted  a  form  of  appraisal  within  a 
reasonable  time. 

REASONABLE   TIME — QIESTION    FOR    .URY. 

The  company  demanded  a  separate  ap- 
praisal in  17  days  after  the  joint  letter 
was    written,    and    within    60    days    after 
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Ijroof  of  loss  by  the  insured.  Held,  that 
the  question  whether  the  demand  for  a 
separate  appraisal  was  made  in  a  reason- 
able time  was  a  question  for  the  jury. 

The  policy  provided  that  the  loss  was 
to  be  paid  60  days  after  due  notice  and 
satisfactory  proof  of  such  loss.  Held, 
that  the  stipulated  60  days  was  the  2:)eriod 
between  the  reception  of  the  satisfactory 
proof  and  the  time  of  payment,  and  not 
the  i^eriod  between  the  tendering  of  any 
proof  and  the  acceptance  of  it  as  satisfac- 
tory. 

The  question  of  i-easonable  time  is  a 
question  of  law  for  the  court  in  two  class- 
es of  cases,  viz.:  (i)  Commercial  transac- 
tions which  hai^pen  in  the  same  way.  day 
after  day,  and  i^resent  the  question  of 
reasonable  time  on  the  same  data  in  con- 
tinually recurring  instances,  so  that,  by 
a  series  of'  decisions  of  the  courts,  the  rea- 
sonable time  has  been  rendered  certain. 
(2)  Where  the  time  taken  is  so  clearly 
reasonable  or  uni'easonable  that  there  can 
be  no  room  for  doubt  as  to  the  proper  an- 
swer to  the  question.     61  Fed.  R.  379. 

COXUITIOXS— OWXEKSHIP. 

Forward  v.  Continental,  C.  A.  N.  Y. — 
The  condition  as  to  the  assured "s  sole 
ownership,  and  the  absence  of  incumb- 
rances, does  not  take  effect  as  to  a  transfer 
of  which  the  insurer  is  fvilly  informed  be- 
fore the  contract  is  made. 

Where  a  local  agent  is  empowered  to 
and  does,  solicit  insurance,  examine  risks 
proposed,  collect  pi'emiums,  deliver  policies, 
and  grant  special  permits  and  waive  con- 
ditions by  written  indorsement,  an  appli- 
cant, who  deals  with  the  comjDany  solely 
through  him.  is  not  charged  with  notice 
of  special  I'estrictions  on  the  agent's  au- 
thority; and  the  knowledge  which  he  im- 
parts to  the  agent,  of  facts  concerning  the 
risk,  inconsistent  with  a  condition  of  the 
policy,  is  imputable  to  the  company. 

A  bill  of  sale,  duly  executed  and  filed, 
but  without  consideration,  and  unaccom- 
panied by  any  change  in  possession  or 
control  of  the  property  (being  merely  in- 
tended as  a  '"cover"  in  case  of  certain  ex- 
pected litigation),  woi'ks  no  change  in  the 
moral   hazard  of  an  insurance  in  favor  of 


the  grantor,  and  so  is  no  breach  of  a  sub- 
sequent policy's  condition  as  to  the  as- 
sured "s  sole  ownership,  and  the  absence  of 
incumbrance.     37  N.  E.  R.  615. 

REQUIREMEXTS — CERTIFICATE     OF     XEARE.ST     XO- 
TARV. 

Paltrovitch  v.  Phoenix  of  Hartford.  C. 
A.  N.  Y. — A  policy  provided  that  the  in- 
sured should,  if  required,  furnish  the  cer- 
tificate of  a  notary  living  nearest  the 
place  of  fire,  as  to  the  circumstances  of 
the  fii'e.  Plaintifl'  voluntarily  sent  with  his 
proofs  of  loss  the  certificate  of  a  notary 
who  transacted  business  about  a  block 
and  a  half  from  the  fire.  Three  notaries 
lived  nearer,  but  plaintiff  did  not  know  it, 
as  they  did  not  have  out  signs  at  the 
houses  where  they  lived,  or  transact  busi- 
ness thei-e.  Defendant  retained  the  cer- 
tificate for  23  days,  and  then  returned  it, 
on  the  ground  that  it  was  not  made  by  the 
nearest  notary,  and  demanded  the  certifi- 
cate required  by  the  policy,  but  gave  no 
information  as  to  the  nearest  notary. 
Held,  that  a  literal  compliance  with  such 
provision  was  waived.     37  N.  E.  R.  639. 

BESCRIPTIOX   OF    PROPERTY. 

Thomas  v.  Commercial  Union,  S.  J.  C. 
Mass. — A  policy  on  a  dwelling  house  de- 
scribed, and  on  a  stable  "near  the  above 
dwelling,"  for  which  but  one  premium 
was  paid,  represents  an  entire  contract, 
and,  if  void  in  part,  is  void  wholly. 

A  house  that  had  been  used  for  years 
as  an  hotel,  and  was  sold  to  plaintiff  at 
auction  as  such,  does  not  become  a  dwell- 
ing house  by  the  occujoancy  of  a  care- 
taker pending  j^laintiff's  inability  to  sell 
it,  and  is  not  insurable  as  a  dwelling 
house. 

Testimony  that,  when  the  agent  issued 
the  policy,  the  property  was  fully  de- 
scribed to  him,  and  that  the  description 
in  the  policy  was  his  description,  is  in- 
competent to  vary  the  written  contract. 
37  N.  E.  R.  672. 

DIRECTIOX    OF   VERDICT. 

Robbins  v.  Springfield  Fii-e  and  Marine, 
S.  C.  N.  Y. — Where  both  parties  request 
the  direction  of  a  verdict,  each  is  deemed 
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to  have  agreed  timt  tliL-  facts  may  l)e  de- 
termined by  the  court. 

JilBMITTIXG    SPECIFIC   yiESTIOX    TO   JIKY. 

Where  a  party  who  has  requested  the 
direction  of  a  verdict  wishes  to  submit  a 
specific  question  of  fact  to  the  jury,  he 
must  make  his  request  therefor  before  the 
court  finally  disposes  of  the  case  by  di- 
recting a  verdict  against  him. 

WAIVEK. 

Where  a  policy  was  issued  with  the 
knowledge  of  the  agent  that  the  property 
insured  was  subject  to  a  chattel  mortgage. 
a  condition  in  the  policy  that  it  should  be 
void  if  the  property  should  be  encumbered 
by  a  mortgage  is  waived.  29  N.  Y.  Sup. 
513- 

CUAXGE   OF   OWNERSHIP. 

Southern  Cotton  Oil  Co.  v.  Prudential 
Fire  Ass'n  of  N.  Y..  S.  C.  N.  Y.— Plain- 
tiff agreed  to  sell  oil  to  A,  and  part  of  it 
was  delivered.  Afterwards  plaintiff  sent 
warehouse  receipts  to  A  for  the  balance 
of  the  oil  stored  in  plaintiff's  tanks,  and 
drew  on  A  for  the  pi'ice.  which  was  paid. 
Held,  that  such  sale  was  within  a  provis- 
ion of  a  policy  on  the  oil.  issued,  by  de- 
fendant to  plaintiff  before  the  sale  to  A. 
that  any  change  "in  the  interest,  title,  or 
possession  of  the  subject  of  the  insurance" 
should  render  the  policy  void.  29  N.  Y.  S. 
128. 

EXECITOKY    AGREEMEXTS — TRAXSFEK    OF    POLICY. 

Jackson  v.  Millspaugh,  S.  C.  Ala. — 
A  deed  conveying  the  purchasers  the 
furniture,  rights,  contracts,  and  effects 
owned  by  the  sellers  in  connection  with 
their  hotel  stipulated  that  the  sellers 
should  be  liable  to  pay  all  the  debts 
chargeable  to  the  hotel  business  prior  to 
March  i.  1891.  but  should  retain  the  in- 
come therefrom  till  that  date.  The  sell- 
ers had  several  fii'e  insurance  policies  at 
the  time  of  the  sale,  to  expire  February 
12,  1892,  which  required  any  transfer  of 
the  policies  to  be  in  writing  indorsed 
thereon,  and  forbidding  their  transfer 
without  the  insurer's  consent.  Held,  that 
since,  if  the  policies  passed  under  the 
deed,  they  thereby  became  void,  no  writ- 
ten assignment    bv   indorsement    thereon 


having  been  made,  the  purchasers  could 
not.  on  a  cancellation  of  such  i)olieies.  re- 
cover from  the  sellers  amounts  paid  by 
them  as  premiums  for  the  unexpired  term 
of  the  policies. 

Since  the  deed  was  completely  executed 
so  far  as  it  manifested  a  purpose  to  vest 
in  the  ijurchasers  rights  of  property,  it 
could  not  be  contended  that  there  was 
therein  an  executory  agreement  to  sell 
and  transfer  the  policies,  with  an  obliga- 
tion on  the  sellers'  part  to  procure  the 
insurers'  consent  to  their  transfer.  15  S. 
R.  576. 

LEASES — EXECUTIOX    BV    PARTXERSIIIP. 

Burkhardt  v.  Yates  et  al.,  S.  C.  Mass. 
— Where  a  lease  is  made  purporting  to  be 
between  plaintiff"  and  four  defendants,  do- 
ing business  as  a  firm,  an  action  may  be 
maintained  thereon  against  all  four  mem- 
bers, though  signed  bj'  but  two.  where 
it  is  delivered  to  those  two  on  behalf  of 
all,  and  the  firm  enters  into  and  occupies 
the   premises.     37  N.  E.  R.  759. 

WAIVER   OF    PROOF — WILLFUL    BURXIXG. 

Heidenreich  et  al.  v.  ^Etna,  S.  C.  Or. — 
By  failing  to  object  to  the  proofs  of  loss, 
and  by  pleading,  in  abatement  of  an  ac- 
tion on  the  policy,  that  said  action  was 
brought  within  less  than  60  days  after  due 
notice  and  proof  had  been  received,  the 
insurer  waives  any  right  to  plead  in  bar 
the  defects  in  the  proof. 

A  conspiracy  or  willful  bui-ning  of  the 
property  cannot  be  shown,  unless  specially 
pleaded. 

The  fact  that  one  who  threatened  to 
burn  the  property,  and  behaved  in  some 
ways  suspiciously,  is  the  husband  of  one 
of  the  assured  owners,  is  not.  by  itself, 
evidence  to  connect  them  with  the  burn- 
ing.    37  P.  R.  64. 

CAXCELLATIOX      OF     POLICY  —  XOX-PAYMEXT     OF 
PREMIUMS. 

Brady  v.  Prudential  of  Am..  C.  P.  N. 
Y. — Where  a  policy  provides  that,  unless 
the  premiums  are  paid  within  four  weeks 
after  maturity,  the  company  shall  be  at 
liberty  to  cancel  the  policy  without  fur- 
ther notice,  a  policy  does  not  become  void 
merely  by  nonpayment   of    the    premium 
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within  the  four  weeks,  but  it  remains  in 
force  until  affirmative  action  is  taken  by 
the  company  to  cancel  it.  29  N.  Y.  Sup. 
44- 

PAKTXEKSHIP — CONDITION'S   OF    POLICY. 

Traders  v.  Paeaud  et  al..  S.  C.  111.  — 
The  owner  of  an  elevator  employed  an- 
other to  take  charge  of  the  business  in 
their  joint  names,  in  consideration  of  half 
the  profit,  the  owner  advancing  all  the 
money  necessary  to  bviy  grain  and  conduct 
the  business.  Held,  that  he  was  the  sole 
owner  of  the  grain  within  the  meaning  of 
an  insurance  policy. 

Where  insurance  is  taken  out  in  the 
name  of  one  person,  loss  payable  to  an- 
other, and  the  latter  obtains  the  insur- 
ance and  pays  the  premium,  he  is  the  in- 
sured, and  the  one  to  whom  the  condi- 
tions in  the  policy  apply. 

Insurance  obtained  by  a  third  person 
vipon  a  distinct  and  insurable  interest  does 
not  constitute  "other  insurance''  within 
the  meaning  of  a  clause  in  a  i^olicy  pro- 
viding for  apportionment  in  case  of  other 
insurance.     37  N.  E.  R.  460. 

CONDITION'S — ARBITRATION. 

Mutual  Fire  N.  Y.  v.  Alvord.  C.  C.  A. 
— The  insured  is  not  precluded  from  suing 
on  a  policy  by  a  provision  therein  that 
the  amount  to  be  x>aid.  in  case  of  disagree- 
ment, shall  be  submitted  to  arbitration, 
but  not  expressly  or  by  implication  pro- 
hibiting suit  until  after  such   arbitration. 

SVBMISSION    TO   ARBITRATION. 

In  an  action  on  a  policy  providing  for 
estimates  of  loss  by  both  parties,  and  that. 
in  the  event  of  disagreement,  the  amount 
should  be  ascertained  by  two  appraisers, 
each  party  selecting  one.  and  the  two  se- 
lecting an  umpire,  evidence  of  an  agree- 
ment for  submission,  expressly  declaring 
that  it  shall  not  be  construed  as  a  waiver 
of  the  rights  of  either  party,  and  an 
award  thereon,  not  showing  that  any  esti- 
mate of  loss  was  made  by  the  insurer,  or 
that  any  umpire  was  chosen,  is  inadmiss- 
ible. 

PROVISIONS    A(;aIN'ST    OVERINSURANCE. 

Under  a  policy  providing  against  other 
insurance  except  to  a  certain  amount  per- 


mitted, with  a  mortgagee  clause  making 
any  loss  payable  to  the  mortgagee,  and 
providing  that  he  should  not  suffer  for 
any  act  or  neglect  of  the  mortgagor,  his 
rights  are  not  affected  by  the  mortgagor 
obtaining  moi-e  insurance  than  the  amount 
permitted,  even  though  the  policies  are 
in  his  possession,  or  though  the  insurance 
is  taken  out  by  him  at  the  mortgagor's 
request:  and  a  policy  taken  out  by  him, 
which,  with  the  insurance  then  existing, 
does  not  exceed  the  amount  permitted,  is 
not  invalidated  by  subsequent  insurance 
by  the  mortgagor  in  excess  of  that 
amount.  61  F.  R.  752. 
* 
Life. 

TRANSFER    AS    SECURITT. 

Hewins  v.  Baker,  S.  .J.  C.  Mass. — 
One  M.,  being  indebted  to  defendant  on 
his  notes,  delivei-ed  to  her  a  writing,  in- 
dorsed '  •  assignment  of  policies. " '  whereby 
he  directed  whoever  might  administer  his 
estate  on  his  death  to  appropriate  the 
proceeds  of  certain  policies  of  insurance 
on  his  life  to  the  payment  of  any  notes 
defendant  might  then  hold  against  him; 
Defendant  testified  that  AI.  said  he  as- 
signed the  policies  to  her  as  collateral  se- 
curity, and  that  the  policies  were  hers, 
and  that  the  writing  was  to  show  that  they 
belonged  to  her,  and  that  he  put  them  in 
her  box  in  his  office,  which  was  marked 
with  her  name.  Afterwards  the  insolvent 
left  the  box,  with  its  contents,  with  de- 
fendant for  examination,  and  she  retain- 
ed them.  Held  that,  independently  of 
the  writing,  there  was  evidence  to  justify 
a  finding  that  the  policies  were  delivered 
as  collateral  security  for  the  notes. 

Provisions  in  a  life  insurance  policy  that 
no  assignment  shall  be  valid  unless  in 
writing,  and  that  the  policy  s.hall  not  be 
assigned  without  the  written  consent  of 
the  insurance  company,  do  not  defeat  the 
transfer  of  the  policy  by  delivery  thereof, 
though  it  render  the  policy  void  at  the 
company's  ojjtion.     37  N.  E.  R.  441. 

CHANGE  OF  ANSWERS  BY  AGENT. 

Michigan  Mut.  v.  Leon.  S.  C.  Ind. — 
A  company  cannot,  after  assured  has  been 
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fatally  injured,  avoid  the  pulicv  on  his 
life,  isssued  on  an  appliration  written 
out  by  a  state  agent,  thoujrh  the  agent 
wrote  therein  "No."  in  place  of  a])pli- 
eant's  answer  ••Yes."  to  the  question 
whether  he  had  been  rejected  for  life  in- 
suranee.  and  though  a  copy  of  the  appli- 
cation was  attached  to  the  policy  in  as- 
sured's  possession,  neither  assured  nor  the 
beneficiary  having  known  of  such  change. 
37  X.  E.  R.  5S4. 

I'KOUFS   OF    LOfiS — sriCIDE. 

Leman  v.  Manhattan  Life.  S.  C.  La. — 
In  an  action  on  a  policy,  proofs  of  loss, 
stating  suicide  as  the  cause  of  death,  are 
admissible,  but  not  conclusive  against  the 
assured. 

In  such  actions,  when  the  defense  is  self- 
destruction,  the  burden  of  proof  is  on  the 
insurer  to  establish  the  suicide:  and  when 
circumstantial  evidence,  only,  is  relied  on. 
the  defense  fails,  unless  the  circumstances 
exclude,  with  reasonable  certainty,  any 
hypothesis  of  death  by  accident,  or  by  the 
act  of  another. 

No  such  exclusion  of  any  hypothesis 
save  suicide  can  be  predicated  on  the  mere 
fact  of  the  dead  body  of  the  jjerson  in- 
sured, found  with  a  mortal  wound  from  a 
gunshot,  the  dischai-ged  pistol  wedged  on 
the  thumb,  ""as  if  thrust  in  forcibly." 
and  there  being  other  circumstances  in- 
consistent with  self-destruction.  15  S.  R. 
38S. 

SUICIDE — MORPHINE   POISOXIXG. 

Mutual  Life  N.  Y.,  v.  Hayward  et  al. — 
Where  suicide  of  deceased  is  the  sole  issue 
tried  in  an  action  on  a  life  policy,  and  de- 
ceased left  a  note  referring  to  his  death, 
with  directions  for  sending  a  telegram, 
and  the  evidence  shows  death  from  mor- 
phine poisoning,  a  judgment  for  plaintiffs 
will  be  set  aside.     27  S.  W.  R.  36. 

BREACH    OF    WARRAXTY. 

Spencer  v.  Citizens'  Mutual.  C.  A.  N.  Y. 
— A  policy  having  lapsed,  the  insured  w^as 
reinstated  Febi'uary  13th.  upon  the  w^ar- 
ranty  that  he  was  in  sound  health,  and 
died  May  7th.  The  first  pi-oofs  of  death 
stated  that  his  illness  commenced  Febru- 
ary 6th.    but    subsequent    proofs    showed 


that  the  illness  commenced  Februai-y  i6th. 
and  not  February  6th.  and  explained  how 
the  mistake  occurred.  The  only  evidence 
introduced  by  defendant  as  to  the  breach 
of  warranty  was  the  first  proofs  of  death. 
Held,  that  the  burden  of  px-oof  to  show 
that  the  insured  was  not  in  good  health 
when  reinstated  rested  on  defendant,  and 
that  it  did  not  shift  by  introducing  the 
first  proofs  of  death.     37  N.  E.  R.  617. 

WAGER    POLU  Y. 

Heinlein  v.  Imperial  Life.  S.  C.  Mich.— 
Insured  took  out  a  life  policy,  payable  to 
her  son  if  he  lived,  otherwise  to  her  es- 
tate, and  paid  the  first  premium.  The 
son  paid  the  other  premiums,  but  testi- 
fied that  he  managed  her  estate,  and  paid 
them  in  her  behalf,  and  his  testimony  was 
corroborated  by  circumstances.  Held, 
that  the  policy  was  not  void  as  a  wager 
policy. 

SIRREXDEK    THROUGH    FALSE     REPRESEXTATIOXS. 

The  insurer's  agents,  by  falsely  repre- 
senting that  the  policy  was  void,  and, 
without  allowing  the  son  time  to  get  ad- 
vice, having  persuaded  him  to  give  up  the 
policy  on  repayment  of  premiums  paid,  an 
action  to  revive  the  policy  would  lie. 

It  is  no  defense  to  such  an  action  that 
the  premium  falling  due  shortly  after  sur- 
i-ender  of  the  policy  was  not  jjaid  or  ten- 
dered, as  defendant,  by  its  own  acts,  had 
rendered  it  unnecessary. 

TEXDEK    OF    PREMIUM. 

Tender  of  payment  was  also  unneces- 
sary, since  defendant's  president  had 
given  a  written  notice  to  insured  that 
thereafter  he  would  receive  due  notice  of 
the  day  when  premiums  Avould  fall  due. 
no  such  notice  was  given.  59  X.  W.  R. 
615- 

APPLICATIOX — FALSE    REPKESEXTATIOX. 

Mutual  Life  of  X.  Y.  v.  N^ichols,  C.  C. 
A.  Tex. — A  company  is  charg-ed  with  no- 
tice of  a  former  written  application  and 
examination  of  insured,  forwarded  to  its 
general  agent,  and  not  accepted. 

An  informal  unwritten  examination,  not 
based  on  a  written  ai^plication,  and 
stopped    by   the   examiner    as    useless,    is 
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within  the  meaniuo-  of  a  qviestion  whether 
••any  proposition  or  negotiation  or  exam- 
ination for  life  insui-ance  has  been  made 
in  this  or  any  other  company  on  which 
a  policy  has  not  been  issued. ""  26  S.  W. 
R.  998. 

AGREEMENT    AGAINST    SELF-DESTKICTION  —  DAM- 
AGES  FOK    DELAY. 

Mutual  Life  of  N.  Y.  v.  Walden,  C.  C. 
A.  Tex.— In  a  suit  on  a  policy,  where  the 
application,  which  was  made  a  part  of  the 
policy,  contained  the  clause,  '•!  also  Avar- 
rant  and  agree  that  I  will  not  die  by  my 
own  act  within  the  period  of  two  years 
from  the  issuance  of  said  policy."  and  de- 
ceased designedly  took  his  life  within  that 
period,  plaintiff  could  recover  if.  when  de- 
ceased took  his  life,  his  reasoning  facul- 
ties were  so  impaired  that  he  was  unable 
to  understand  the  consequences  and  effect 
of  his  act.  or  was  impelled  thereto  by  an 
iri-esistible  insane  impulse. 

COXSTITITIOXAL    LAW. 

Rev.  St.  art.  2953.  providing  that  life 
insurance  companies  failing  to  pay  a  loss 
within  the  time  specified  in  the  policy 
shall  be  liable  to  pay  the  holder  12  per 
cent,  of  the  amount  of  the  loss  in  addition 
thereto,  and  a  reasonable  attorney's  fee 
for  the  collection  of  the  loss,  is  constitu- 
tional.    26  S.  W.  R.  1012. 

PROOF  OF  DEATH — ERRORS  MAY  BE  CORRECTED. 

National  Life  Ass'n  of  Hartford  v.  Stur- 
tevant  et  al.  S.  C.  N.  Y.— Proofs  of  death 
are  not  conclusive,  as  against  the  persons 
making  them,  of  the  facts  stated,  but  mis- 
takes therein  may  be  corrected. 

DOCUMENTS — FAMILY    RECORDS. 

A  paper  with  blanks  for  names  and 
dates  of  births,  marriages,  and  deaths, 
containing  a  number  of  names,  among 
which  was  that  of  a  decedent,  with  date 
of  birth,  found  among  the  papers  of  deced- 
ent, is  not  admissible  to  prove  the  date 
of  her  birth,  where  the  entire  paper  was 
in  same  handwriting  and  written  with  the 
same  ink,  and  there  was  no  evidence  as  to 
who  wrote  the  paper.     29  N.  Y.  Sup.  529. 

MOTION    TO   VACATE. 

Knorr  v.  New  York  State  Mut.  Ben. 
Ass'n.  S.  C.  N.  Y. — An  affidavit  to  vacate 


an  attachment  against  a  corporation  which 
states  that  affiant  was  appointed  and 
duly  qualified  as  receiver  of  defendant, 
and  has  since  acted  as  such,  and  to  which 
is  annexed  a  copy  of  the  order  appointing 
him  receiver,  shows  that  affiant  had  an 
interest  in  the  property  attached. 

FRAUDULENT    DISPOSITION   OF    PROPERTY. 

\Vhere  a  mutual  benefit  society  apjjlies 
a  fund  to  death  benefits,  to  the  exclusion 
of  plaintiff's  claim,  which  was  payable 
out  of  such  fund,  it  is  not  a  fraudulent 
disposition  of  its  property,  so  as  to  au- 
thorize an  attachment. 

PLEADING. 

In  an  action  by  the  administrator  of  the 
insured  on  a  policy  payable  to  the  wife  of 
the  insured,  or.  in  case  she  did  not  sur- 
vive him.  to  his  administrator,  the  com- 
plaint must  state  that  the  insured  sur- 
vived his  wife. 

WAIVER   OF   OB.IECTIONS   TO   PLEADING. 

A  waiver  by  defendant  corporation  of 
objections  to  the  complaint  does  not  bind 
the  receiver  of  defendant,  thereafter  ap- 
pointed.    29  N.  Y.  Sup.  50S. 


Accident. 

FORFEITURE. 

Forfeiture  of  a  mutual  benefit  certifi- 
cate after  the  accident  which  caused  the 
insured's  death  held  not  to  relieve  the  as- 
sociation from  liability.  Burkheiser  v. 
Mut.  Ace.  Ass.  of  the  N.  W.  C.  C.  A. 
816. 


An  Explanation  Requested. 
'Why  do  companies  persist  in  reducing  their 
premium  income  by  granting  return  premiums 
on  policies  (contracts)  that  are  in  force?  It  is 
admitted  by  all  and  denied  by  none  that  the 
present  premium  income  is  inadequate  to  meet 
the  daily  increasing  demands  upon  insurance 
capital,  yet  in  the  face  of  this  unrepudiated 
fact,  companies  in  their  greed  for  business  are 
daily  reducing  such  income  by  methods  wholly 
at  variance  with  good  business  principles,  say 
nothing  regarding  good  underwriting  doc- 
trines. For  a  start  in  the  right  direction 
leave  contracts  in  force  alone. 

W.   FULLERTON. 
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Fire  Insurance  and    the    Trusts. --The 
Electrical  Hazard. 

The  reader  of  recent  insurance  litera- 
ture must  have  noted  an  undertone  of 
doubt  in  all  the  '"explanations"  of  the 
increasing'  fire  losses  and  the  decreasing- 
or  wholly  lacking  profit  to  the  under- 
writer. Beneath  the  most  confident  sur- 
face, where  the  writer  as  a  leading  under- 
writer speaks  ex  cathedra,  there  lurks  the 
suggestion  of  perplexity.  The  situation 
is  without  precedent;  and  the  explana- 
tions which  formerly  would  have  been 
accepted  as  perfectly  satisfactory  are  no 
longer  able  to  do  duty. 

It  is  probably-  to  this  peculiar  condition 
of  underwriting  affairs  that  we  are  in- 
debted to  the  prominence  given  the  elec- 
ti'ical  hazard.  In  this  new  hazard  some 
well-known  underwriters  fancy  they  have 
discovered  the  principal  cause  of  swelling 
fire  losses  and  an  extraordinary  ratio  of 
insurance  losses  to  premiums.  The  un- 
certainty of  the  tai'ift",  the  repeal  of  the 
silver-purchasing  act,  the  failure  of  hun- 
dreds of  banks,  and  the  hard  times  gen- 
erally, have  undoubtedly  contributed 
largely  to  the  unfavorable  results  of  fire 
underwriting  in  the  United  States,  by  re- 
ducing the  premium  receipts  on  the  one 
hand  and  by  promoting  incendiai'ism  on 
the  other.  But  even  these  extraordinary 
features  of  the  times  are  not  saddled  with 
the  chief  share  of  the  I'esponsibility  for 
the  150  millions  of  property  burned  in 
1893,  nor  for  the  highest  average  loss  ra- 
tio since  the  Chicago  fire. 

The  electrical  hazard  is  now  charged, 
by  able  underwriters,  with  being  the 
principal  agent  —  the  head  devil,  so  to 
sjieak — producing  the  pi'esent  unprofitable 
condition  of  fire  underwriting.  This  may 
be  true;  and  in  our  brief  reference  to  the 
subject  we  would  not  be  understood  as  de- 
nying it.  The  object  of  this  article  is  to 
call  the  attention  of  underwriters  to  a  new 
factor  which,  without  increasing  the  fire 
loss,  is  increasing  the  insurance  loss  ratio 
by  decreasing  the  premiums  from  first- 
class  i"isks.  This  new  factor  is  the  mod- 
ern  tl'USt. 

We  shall  not   forego    the    opportunity. 


however,  to  remind  the  electrical  hazard 
theorists  that  their  position  is  not  im- 
pregnable. Indeed,  they  do  not  seem  to 
have  fortified  themselves  with  statistics 
of  any  real  value.  Newspaper  reports,  as 
every  underw-riter  is  aware,  are  wholly 
unreliable.  The  alleged  electrical  origin 
of  a  fire  is  the  refuge  of  the  incendiary 
owner,  the  convenience  of  the  reporter, 
and  the  "heir-apparent"  of  the  time- 
worn  "cause  unknown."  What  other 
statistics  are  there.  If  we  except  the  five- 
million-dollar  fire  in  Boston  several  years 
agoy  Aside  from  the  latter  fire,  which 
may  not  have  been  started  by  an  elective 
wire,  the  electrical  losses  as  recorded 
hardly  warrant  the  creation  of  the  elec- 
trical bogie  man.  The  electrical  plants 
in  the  East  have  burned  _ frequently,  it  is 
true,  and  the  insurance  companies  have 
been  the  losers,  owing  perhaps  as  much 
to  the  unavoidable  ignorance  of  both  in- 
sured and  insurer  as  to  the  inherent  haz- 
ard of  this  new  risk.  In  the  West,  on  the 
contrary,  electrical  plants  have  not  proved 
exceptionally  hazardous  and  the  insurance 
companies  have  not  lost  money  on  them. 
The  genuine  concern  of  fire  underwriters 
as  to  the  electrical  hazard  is  well  justified, 
however,  not  merely  by  the  experience  of 
a  brief  i^eriod,  but  by  the  infinite  possi- 
bilities for  mischief  peculiar  to  the  gen- 
eral use  of  electricity  for  light  and  power. 
These  incendiary  possibilities  of  electricity 
can  not  be  wholly  avoided  by  even  the 
most  perfect  installation,  but  they  may 
thereby  be  so  far  reduced  as  to  give  every 
reasonable  assurance  of  profit  to  the  un- 
derwriter. It  rests  with  the  latter  to  se- 
cure this  perfect  installation,  not  alone  by 
rating,  but  by  expert  inspection. 

Trusts  are  virtually  the  creation  of  yes- 
terday. Their  effect  on  fii-e  underwriting 
is  purely  conjectural,  but  we  believe  that 
this  effect  is  exceedingly  bad.  There  are 
many  trusts,  both  large  and  small,  and 
they  exist  in  every  country.  The  off- 
spring of  competition  which  destroyed 
I)rofit,  they  in  turn  destroy  competition. 
There  are  all  kinds  of  trusts.  Many  great 
industries  are  represented.  With  scat- 
tered risks  and  assets  equal   to    those    of 
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the  average  fire  office  and  sometimes 
greater  than  the  largest,  the  trust  is  in  a 
position  to  safely  if  not  profitably  carry 
its  own  insurance. 

Many  of  the  trusts  do  carry  their  own 
insurance,  and  thereby  withdraw  from 
the  fire  underwriters  not  only  a  large 
volume  of  premiums  but  also  the  most 
profitable  risks.  If  the  risks  are  not  prof- 
itable, if  the  trust  can  better  afford  to 
pay  premiums  than  to  pay  losses,  the  un- 
derwriters are  allowed  to  write  the  prop- 
erty of  the  trust.  The  underwriters  as  a 
whole  never  know  whether  the  trusts' 
business  as  a  whole  is  profitable  under- 
writing or  not :  but  the  trust,  at  the  end 
of  every  year  or  of  a  series  of  years, 
knows  whether  the  underwriters  have 
made  money  or^ot.  Is  it  to  lie  presumed 
that  the  trust  will  allow  the  insurance 
companies  to  make  money  which  the  tx'ust 
itself  might  make,  plus  the  extra  ex- 
penses"? 

Here.  then,  manifestly,  are  two  elements 
working  against  the  interests  of  fire  un- 
derwriters, to-wit:  the  withdrawal  of  a 
large  amount  of  business  demonstrably 
profitable  and  the  placing  of  a  large 
amount  of  business  known  to  be  unprofit- 
able. We  do  not  offer  these  facts  as  an 
explanation  of  the  increasing  fire  insur- 
ance loss  ratio  in  the  United  States  and 
elsewhere,  but  we  submit  that  they  should 
not  be  overlooked  in  the  consideration  of 
the  present  condition  of  fire  underwriting. 
Trusts  may  contribute  as  much  to  the 
fii-^  insurance  loss  ratio   as   the   electrical 

hazard.  

The  Times. 
Some  slight  improvement  in  "the  times'" 
can  l^e  reported.  Money  is  more  plentiful 
and  collections  are  easier.  The  life  men 
seem  to  be  faring  better  than  the  fire  men, 
who  have  to  contend  with  low  stocks  of 
merchandise  and  smallest  possible  lines 
resulting  from  the  pi'^vailing  business  de- 
pression. Crops  generally  ai'e  better  than 
expected,  but  pi-iees.  es]3ecially  for  wheat 
and  wool,  are  disti*essingly  low.  The  rail- 
road strike,  while  it  certainly  did  not  im- 
prove the  situation,  did  not  seriously  af- 
fect it.  except  as   a  brief  interruption  of 


traffic.  The  actual  damages  for  destroyed 
property  were  nominal  in  California,  and 
not  a  great  deal  anywhere.  In  the  mat- 
ter of  damages  the  recent  raib-oad  strike 
can  not  be  compai"ed  to  that  of  1877.  from 
which  business  quickly  i-ecovei-ed.  with 
every  appearance  of  having  i-eeeived  an 
impetus.  To  the  extent  that  the  payment 
of  wages  ceased,  trade  is  the  loser,  how- 
ever, and  perhaps  the  welcome  day  of 
larger  stocks  and  increased  lines  has  been 
postponed.  All  •"calamity"  talk  should 
be  discouraged  as  untruthful  and  injur- 
ious. It  is  far  better  and  there  is  suffi- 
cient gi'ound  to  take  a  cheerful  view  of 
the  pi-esent  situation.  The  turn  in  the 
lane  is  just  ahead. 


Landers  and  His  Advertisement. 

We  did  not  eai-e  to  refer  to  this  subject 
again,  and  we  ho^^ed  and  still  hope  that 
Wm.  Landers'  conduct  hei'eafter.  under 
his  new  contract,  will  not  i-equii-e  The 
Coast  Review  to  take  any  further  notice 
of  him  as  a  breaker  of  union  rules  nor  as 
a  litigant.  But  the  following  extract 
from  his  circular  letter  seems  to  have  mis- 
led some  of  our  exchanges,  and  it  thei-e- 
fore  warrants  a  bi-ief  i-efutation.  Wm. 
Landers  is  not  so  well  known  in  the  East 
as  here  on  the  Coast.  In  his  letter  to 
agents  he  says: 

"We  occupy  the  possibly  unfortunate  posi- 
tion of  having  discontinued  our  advertisement 
with  this  sheet  (The  Coast  Review  1,  and  the 
publisher  loses  no  time  in  circulating  informa- 
tion detrimental  to  this  office,  without  taking 
the  trouble  to  ascertain  its  truthfulness  from 
the  undersigned." 

We  pause  to  remark  that  this  assump- 
tion of  trustworthiness  on  the  part  of  Mr. 
L.  is  ''funny,  very,  very  funny."  as  the 
comic  song  says.  It  doubtless  provoked 
a  roar  of  laughter  among  fire  insurance 
men.  l3«ginning  at  San  Francisco  and  ex- 
tending up  and  down  the  Coast. 

Xow  for  the  facts  as  to  the  advertise- 
ment which,  it  is  vulgarly  hinted,  would 
procure  the  friendly  consideration  of  The 
Coast  Review. 

In  the  May  Coast  Review.  1S91.  page 
1S9.  we  chai'ged  Wm.  J.  Landers  and  W. 
A.  Mathews  (special)  with   \'iolating  the 
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commission  regulations  of  the  Pacitic  In- 
surance Union.  Mr.  Landers  Avas  then 
an  advertiser  in  The  Coast  Review,  and 
had  recently-  increased  the  size  of  his  ad- 
vertisement. Next  month  we  made  spe- 
cific charges  against  the  agency.  The 
monthly  '  •  roast ' '  continued.  Finally  Mr. 
JL-anders  told  Publisher  Edwards  that 
"this  thing"'  had  gone  far  enough,  and 
that  if  the  criticisms  were  continued  the 
advertisement  of  the  Guardian  and  Sun 
Fire  should  be  discontinued.  The  "criti- 
cisms" were  continued  in  the  face  of  this 
dreadful  threat,  and  on  August  i8  Mr. 
'Landers  ordered  his  advertisement  out  of 
The  Coast  Review.  His  letter  was  print- 
ed in  the  September  (1891)  Coast  Review. 
We  hope  that  Mr.  L.  will  not  be  so  in- 
discreetly dishonest  as  to  repeat  "our  ad- 
vertisement ' '  innuendo. 


Secrecy,  My  Boy. 

The  alleged  secrecy  which  ''hedges 
about "  the  sessions  of  the  Pacific  Insur- 
ance Union,  which  is  supposed  to  be  pre- 
served punctiliously  by  the  members,  has 
a  sti'ong  element  of  farce  when  considered 
in  connection  with  the  newspaper  repoi-ts. 
It  is  true  that  these  reports  of  union  pro- 
ceedings are  not  wholly  reliable,  but  every 
underwriter  knows  that  they  contain  so 
much  of  truth  that  it  is  a  foregone  con- 
clusion that  some  member,  more  common 
sensible  than  his  fellows,  has  divulged  so 
much  of  the  news  as  is  bound  to  come  to 
the  surface  in  a  day  or  tvv^o  anyway.  It 
is  Ideally  a  pity  that  such  members  in  dis- 
closing salient  points  interesting  to  the 
public  and  important  to  agents  and  brok- 
ers, do  not  feel  warranted  in  giving  a 
moi^e  circumstantial  account:  for  the  re- 
porter, bound  to  give  '"the  news,"  exag- 
gerates or  invents  so  much  as  may  be  re- 
quired to  round  out  the  tale.  Sometimes 
his  exaggerations  are  annoying  and  his 
inventions  are  injurious,  for  no  matter 
how  often  the  daily  newspaper  is  caught 
in  a  misrepresentation  or  a  falsehood,  the 
new  one  is  implicitly  believed  until  con- 
tradicted. 

Would  it  not  be  better  for  the  union  to 
authorize  the  manager  to  give  out  for 
publication   a  reasonable  synopsis   of   its 


proceedings,  not  so  much  as  news  for  the 
general  reader,  but  for  the  agents  and 
brokers?  The  newspapers  would  proba- 
bly be  content  with  this,  and  forego  their 
insurance  sensations. 

The  continued  assumption  of  secrecy  by 
the  union,  in  the  presence  of  repeated 
publications  of  facts  and  exact  figures,  has 
become  a  bit  ridiculous:  and  our  sugges- 
tion of  more  liberal  practice  is  therefore 
seasonable  and  judicious.  Thei-e  are  of 
course  some  actions  which  should  be  with- 
held from  general  circulation  for  a  time 
or  altogether,  and  passages-at-arms  which 
should  be  wholly  concealed;  but  these 
things  could  be  left  to  the  discretion  of 
the  manager.  The  general  public  may 
have  no  rights  in  this  matter,  but  that 
bald  statement  will  hardly  be  affirmed  of 
local  agents  and  others  who  make  a  living 
out  of  insurance  and  are  profoundly  in- 
terested in  the  proceedings  of  the  union. 
It  often  occurs  that  prompt  and  accu- 
rate reports  of  union  proceedings  will 
"strengthen  the  hands"  of  the  agents 
and  place  the  union  before  the  public  in  a 
light  which  does  not  foster  prejudice.  It 
is  the  needless  secrecy  of  union  proceed- 
ings which  begets  monopoly  or  "gigantic 
ti'ust"  bugaboos  that  are  finally  trotted 
out  at  Sacramento  when  the  legislature 
is  in  session. 


Canvassing  in  "  Quiet  Times.  " 

In  these  dull  days  the  solicitor  should 
spur  himself  up  to  the  most  thorough 
canvass  of  his  territory.  New  business 
can  be  created.  There  is  more  money  far 
than  is  apparent  on  the  surface  of  busi- 
ness. New  risks  can  be  written,  old  risks 
can  be  increased.  Over  half  of  the  com- 
bustible property  is  not  covered  by  exist- 
ing policies.  Only  one  man  out  of  twelve 
has  a  policy  on  his  life.  About  one  man 
in  twenty-five  carries  an  accident  poUcy, 
though  one  man  in  seven  incurs  an  acci- 
dent. 

Our  fire  losses  form  an  eloquent  appeal  to 
the  owner  of  any  kind  of  risk  to  insure  it 
up  to  something  near  its  full  value. 
These  loss  reports  prove  that  he  cannot 
afford  to  carry  any  part  of  his  insurance. 
Name   any   risk.     We  have  reported  the 
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burning  of  the  like.  It  will  be  burned 
again.  It  may  be  that  of  the  man  who  is 
carrying  too  small  a  line,  or  has  concluded 
to  go  without  insurance  during  the  hard 
times.  Every  month  we  i-eport  fires  in 
towns  and  townships  which  have  had  no 
fires  for  a  longtime  or  never  before.  They 
should  warn  the  too  confident. 

Every  day  the  newspapers  report  serious 
accidents  to  men  without  accident  insur- 
ance; and  the  death  columns  contain  the 
names  of  young  men  who  were  in  fine 
health  when  their  acquaintances  last 
hailed  them  on  the  sea  of  life. 

These  facts  are  texts  for  the  insurance 
solicitor,  which  may  help  him  to  procure 
business  in  times  that  are  unnecessarily 
discouraging.  A  great  deal  of  choice  busi- 
ness awaits  the  urgent,  active  solicitor,  no 
matter  what  the  newspapers  or  common 
talk  may  say  about  dvill  times. 


Kansas  Views. 

During-  the  past  eight  years,  the  people  of 
Kansas  have  paid,  annually,  to  insurance  com- 
panies of  other  states  and  countries,  some- 
thing above  $2,000,000  in  premiums  for  protec- 
tion against  losses  by  fire;  and  of  this  sum 
there  has  been  annually  returned  to  the  citi- 
zens of  this  state,  approximately,  §!i, 000,000 
in  payment  of  losses  sustained.  Estimating 
from  the  most  reliable  statistics  obtainable, 
it  is  safe  to  say  that  50  per  cent,  of  the  above 
losses  are  the  direct  result  of  moral  and  un- 
known hazards. 

It  is  patent  to  all  who  have  an  understand- 
ing of  insui-ance  business  that  excessive  losses 
can  only  result  in  a  high  rate  of  premiums, 
and  premiums  are  but  the  tax  paid  for  protec- 
tion. Most  of  the  vexatious  and  troublesome 
litigation  between  loss  claimants  and  fire  in- 
surance companies  grows  out  of  the  very  large 
percentage  of  fraudulent  losses.  It  is  not  too 
much  to  say  that  insurance  companies  employ 
skilled  adjusters  and  special  agents  with  the 
avowed  object  of  preventing  the  payment  of 
claims  against  them  growing  out  of  fraudulent 
losses.  We  believe  it  would  bewise  to  relegis- 
late  in  the  direction  of  having  in  each  county 
a  duty  imix)sed  upon  the  coroner  of  such  coun- 
ty of  holding  an  inquest  into  the  origin  of  fires 
taking  place  in  his  county.  That  such  inquest 
should  be  conducted  by  the  county  attorneys 
of  the  various  counties,  for  the  purpose  of 
learning  the  actual  cause  of  said  fires;  that 
the   findings  of  such  inquest  be  filed  in  the 


office  of  the  superintendent  of  insurance  as  a 
public  document  for  the  purpose  of  affording 
information  to  insurance  companies  and  policy 
holders;  the  expense  of  such  inquest  to  be 
paid  out  of  the  moneys  collected  by  the  insur- 
ance department. — Kansas  Insurance  Report. 


The  Forcing  Process. 

Commenting  on  the  progress  of  twenty-five 
American  life  offices,  fi-om  $1,413,252,137  insur- 
ance in  force  in  1870  to  14,351,727,729  in  1894 
the  Illinois  insurance  rejxjrt  says : 

"This  shows  a  remarkable  growth  in  the 
past  twenty-four  years,  and  while  in  the  larg- 
est sense  the  growth  is  strictly  legitimate, 
yet  in  the  past  few  years  a  keen  desire  on  the 
part  of  many  managers  to  surpass  their  neigh- 
bors in  amount  of  new  business  written,  (a 
worthy  ambition,  provided  strict  business 
methods  are  adhered  to),  has  resulted  in  a 
species  of  hot-house  forcing  and  extravagant 
outlay  that  deserves  the  sti'ongest  condemna- 
tion, and  must  eventually  produce  an  unsatis- 
factory condition  of  affairs  if  persisted  in.  A 
new  business  that  costs  in  excess  of  100  per 
cent,  of  the  first  year's  premiums  to  obtain  it 
would  seem  to  be  very  undesirable,  and  in 
connection  therewith,  the  fact  must  be  borne 
in  mind  that  existing  policy  holders  must  pay 
such  excess  of  cost  out  of  their  renewal  prem- 
iums, thereby  reducing  the  amount  of  their 
dividends  or  the  eventual  worth  of  their  poli- 
cies." 


The  American  of  Newark. 
Represented  by  Balfour,  Guthrie  &  Co., 
Geo.  W.  Spencer,  manager.  A  remarkably 
strong  company,  and  nearly  fifty  years  old. 
The  annual  statement  shows  gains  in  assets, 
sui'plus  and  premiums.  Very  favorable  ex- 
perience in  this  field  also.  Substantial  in- 
demnity is  supplied  by  the  American  of  New- 
ark, backed  up  by  $2,343,000  assets  and  $1,771, 
000  surplus  funds. 


Depends  on  Whether  He  is  a  Democrat. 

Business,  an  English  insurance  journal,  says : 
Be  courteous.  It  is  customary  to  call  a  busi- 
ness man  an  esquire.  Follow  the  custom,  un- 
less you  know  that  your  man  is  a  democrat ; 
in  that  case  "Mr."  is  preferable.  But,  as  a 
rule,  every  man  thinks  he  is  somebody  of  im- 
portance.    Flatter  his  vanity. 


One  has  an  insurable  interest  in  the  life  of  a 
man  who,  out  of  friendship,  and  without  any 
bonds  of  kinship,  has  assumed  the  position  of 
father  to  him. — Penn  943. 
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A  Sugerestion  to  City  Agents. 

There  is  one  matter  I  desire  to  bring  to  the 
attention  of  my  brother  city  agents,  which 
causes  daily  trouble  and  certainly  demands 
reform.  The  cause  of  the  trouble  and  the  na- 
ture of  the  reform  are  suggested  in  the  brief 
injunction,  "Send  out  bills."'  There  are  but 
two  or  three  city  agencies,  with  which  I  am 
doing  business  daily,  that  send  out  bills 
promptly  and  regularly  to  the  other  offices 
with  which  they  may  hav'e  accounts.  All  of 
them,  of  course,  send  collectors  with  fierce 
demands  for  coin  just  as  soon  as  the  account 
becomes  a  trifle  mildewed,  but  if  the  unhappy 
local  chances  to  have  overlooked  the  account 
.on  his  "outside  book,"  this  is,  in  many  cases, 
the  first  intimation  he  has  had  in  months  of 
the  uncollected  premium.  And  just  think  of 
the  many  collection  days  and  favorable  oppor- 
tunities that  have  been  missed  in  the  mean- 
time. 

Moral  (for  city  agents)  :  Send  bills  prompt- 
ly to  friendly  offices  and  give  their  collectors 
half  a  chance  to  get  in  your  money  for  you. 

A.  C.  A. 


The  Knights  of  Honor. 

The  following  article  is  taken  from  Insur- 
ance of  New  Yoi'k,  and  appears  under  the 
heading  ' '  Without  Reserve  : ' ' 

The  twenty-first  annual  session  of  the  su- 
preme lodge  of  the  Knights  of  Honor  was  held 
in  Cincinnati,  week  before  last,  and  the  chief 
organ  of  the  order,  the  Knights  of  Honor  Re- 
porter, for  June,  presents  the  reports  of  the 
three  principal  officers.  From  that  of  the  su- 
preme dictator  we  clip  the  following  : 

"During  the  past  year  the  death  rate  has 
been  high,  necessitating  the  call  of  thirty-two 
assessments  during  1893,  and  three  assess- 
ments monthly  since  Januai'y  i,  1894.  While 
the  financial  depi'ession  has  made  these  addi- 
tional calls  unusually  burdensome  to  our  mem- 
bership, causing  unfortunately  a  large  number 
of  suspensions,  we  have  the  satisfaction  of 
knowing  that  we  have  kept  faith  with  our 
deceased  brothers,  and  have,  in  every  in- 
stance, paid  their  beneficiaries  with  a  prompt- 
ness equaling  that  of  any  of  our  sister  societies. 
In  order  to  do  so,  and  to  give  speedy  relief  to 
the  necessities  of  the  widows  and  orphans  of 
those  to  whom  our  faith  was  plighted,  I,  on  all 
occasions,  counselled  the  supreme  reporter  to 
call  the  assessments  whenever  it  became 
necessary  to  keep  from  falling  behind,  and  to 
pay  the  death  losses  promptly,  and  he  has 
done  so.     It  gives  me  peculiar  satisfaction  to 


be  able  to  sa.y  that  during  the  year  there  has 
not  reached  me  from  a  single  subordinate 
lodge  a  complaint  that  the  supreme  reporter 
and  supreme  treasurer  had  not  promptly  and 
speedily  discharged  their  duties  connected 
with  the  filing,  adjustment,  and  payment  of 
every  death  claim." 

Relevantly  to  the  same  subject  matter  the 
supreme  reporter  says  : 

"The  total  number  of  membei's contributing 
to  assessmets  Nos.  386  and  387,  which  were 
due   and  payable  by   members  in  December, 

1893,  was  123.354.  There  were  then,  as  near 
as  can  be  determined,  1,150  social  members, 
making  a  total  membership  for  the  order, 
January  i,  '94,  of  124,504.  During  the  first  days 
of  January  there  were  1,500  remstatements, 
which,  added  to  the  above  total,  would  make 
a  membership  of  126,004. 

"The  total  number  of  members  contributing 
to  assessments  Nos.  356,  357,  and  358,  due  and 
payable  by  members  before  January  i,  1893, 
was  127,073.  The  total  number  of  members 
contributing  to  assessments  Nos.  386  and  387, 
due  and  payable  by  members  before  January  i, 

1894,  was  123,354.  This  shows  a  net  loss  in 
beneficial  members  for  the  year  1893  of  3,719, 
as  against  a  net  loss,  for  the  year  1892,  of 
5,601.  During  the  four  months  ending  April 
30,  1894,  there  were  filed,  in  the  office  of  the 
supi'eme  repoi'ter,  3,702  new  applications,  as 
against  3,739  for  the  four  months  ending  April 
30,  1893. 

"The  above  membership  statement  shows  a 
decrease  in  members  for  the  year  1893,  but 
less  in  the  aggregate  than  was  shown  in  the 
year  preceding.  The  total  number  of  members 
initiated  in  1893  was  9,501,  as  against  8,292 
for  the  year  1892,  and  11,472  for  the  year  1891. 
There  were  several  causes  which  contributed 
to  prevent  a  net  increase  in  membership. 
Most  pi'ominent,  however,  was  the  business 
depression,  which  greatly  augmented  the  sus- 
pension list.  A  large  number  of  our  members 
were  thrown  out  of  employment,  and,  when 
the  lodges  were  no  longer  able  to  carry  them, 
they  were  forced  to  drop  out.  The  letters  re- 
ceived at  the  supreme  reporter's  office  re- 
counting the  difficulties  resulting  from  loss  of 
employment,  and  speaking  of  the  regret  at 
being  no  longer  able  to  continue  the  payment 
of  assessments,  were  numerous,  and  such  as  to 
excite  the  deepest  spmpathy  and  concern. 
Notwithstanding  the  business  discourage- 
ments, and  all  the  causes  which  combine  to 
deplete  our  i-anks,  our  members  did  not  foi-get 
their  duty  to  the  order.    Never  before  has 
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there  been  manifested  such  a  disposition  for 
earnest  work.  The  official  circular  of  the  su- 
preme dictator  was  most  opportune.  The  offer 
of  a  premium  to  lodges  that  would  increase 
their  numbers  was  an  incentive  to  active  work, 
as  thereby  the  rapidly  depleting  treasury  of 
the  subordinate  lodge  could  be  replenished, 
and  the  needy  could  be  further  assisted.  Men 
who  felt  unable  to  continue  the  payment  of 
assessments,  were  encouraged  to  continue, 
and  all  along  the  line  was  passed  the  watch- 
word 'Initiate,'  and  new  members  came  flock- 
ing in  by  the  hundreds  weekly." 

The  figures  of  the  death  rate  are  not  given 
in  any  of  the  three  reports,  but  it  may  justly 
be  inferred  that  the  rate  is  somewhat  greater 
than  that  shown  by  last  year's  reports,  which 
was  16.5  per  thousand.  It  had  steadily  ad- 
vanced to  this  point  from  the  close  of  1886, 
when  it  stood  at  12.2.  At  the  end  of  June, 
1891,  the  contributing  membership  numbered 
136,926.  At  the  date  to  which  these  reports 
are  brought,  namely,  January  i,  1894,  the 
number  of  contributing  membex's  was  123,394. 
And  so  it  is  seen  that  in  thirty  months  the 
order  sustained  a  net  loss  of  13,532  members, 
or  very  nearly  one-tenth  of  the  whole  num- 
ber in  good  standing  at  the  middle  of  1891. 
"Business  depression"  will  not  serve  to  ac- 
count for  this  decimation.  Nor  will  such  de- 
vices as  are  suggested  by  the  supreme  reporter 
avail  permanently  to  check  the  exhausting 
process  and  to  reinforce  the  depleted  vitality. 
The  plain  fact  is  that  the  membership  is  de- 
creasing, and  the  x*ate  of  mortality  is  increas- 
ing. There  is  more  to  be  paid  from  year  to 
year,  and  there  are  fewer  from  whom  to  collect 
it.  When  the  order  was  young,  and  solely 
because  it  was  young,  it  was  able  to  give  cheap 
temporary  insurance.  Then  it  should  have 
begun  to  lay  aside  a  reserve.  It  should  have 
anticipated  the  years  to  come,  and  have  pro- 
vided for  them.  It  would  seemingly  have 
cost  more  to  do  this  than  to  let  the  future  take 
care  of  itself.  But  the  greater  cost  was  an 
unavoidable  condition  of  continuing  insurance. 
The  cost  comes  now,  and  still  without  insur- 
ance. The  order  is  dying — that  is  what  is 
the  matter  with  it — dying  of  old  age  and 
ignorance. 


denied  the  fact  vigorously  and  the  Standard 
published  a  correction.  A  few  days  later  all 
that  the  Standard  predicted  came  about. 
The  Coast  Review  of  San  Francisco  has  de- 
clared that  the  directors  of  the  Sun  Fire  office 
of  London  have  voted  to  retire  from  the 
United  States.  The  company  denies  it  vigor- 
ously, but  the  editor  of  The  Coast  Review  re- 
peats the  declaration  and  begs  a  suspension 
of  opinion  until  his  prophesy  can  be  accom- 
plished. There  seems  to  be  plenty  of  "sand" 
on  the  Coast,  and  it  remains  to  be  seen  how 
Avell  supplied  the  Review  is  with  inside  in- 
formation. Companies  do  have  a  way  of  de- 
nying facts  occasionally. — Insurance  Herald. 


Not  Called  Off  Yet. 
A  few  weeks  ago  the  Standard  published  an 
announcement  anticipating  the  appointment 
of  Mr.  Bowers  as  United  States  Manager  of 
the  North  British  and  Mercantile  and  the  re- 
tirement of  the  Guardian  Ins.  Co.  from  this 
country.    For  business  reasons  the  Companies 


Masonic  Mutual  Benefit  Society  of  In- 
diana. 

Over  a  year  ago  the  Coast  Review  called 
the  attention  of  Masons  and  life  insurance 
men  to  the  embarrassed  condition  of  this  In- 
diana society.  Death  claims  had  accumulated 
far  beyond  the  ability  of  the  society  to  dis- 
charge them.  The  secretary  pleaded  for  more 
time.  If  pres.sed,  he  said,  the  society  could 
never  pay.  Mox'e  time  was  given,  plenty  of 
time,  but,  alas  for  claimants  and  membei's, 
Death  would  give  no  extension  of  time. 

The  Masonic  Mutual  Benefit  is  in  a  bad  way 
indeed,  accox'ding  to  the  following  testimony 
of  the  Masonic  Advocate  of  Indianapolis : 

For  weeks  past  we  have  been  x*eceiving  let- 
ters fx'om  old  members  of  the  society,  most  of 
them  old  acquaintances  and  former  x'esidents 
of  Indiana  but  now  x'esiding  in  other  states, 
asking  infox'mation  concexming  the  society,  and 
our  advice  as  a  brother  Mason  as  to  whether 
they  should  txw  to  keep  up  their  membership 
in  it.  The  following  extx-act  fx'om  one  of  these 
letters  will  show  the  general  chax'acter  of 
them : 

I  write  you  as  a  brother  Mason  for  information 
and  advice.  I  became  a  member  of  the  Masonic 
Mutual  Benefit  Society  on  the  26th  of  December. 
1S73,  and  have  paid  every  assessment  sent  to  me  up 
to  this  month,  for  the  first  eighteen  years  amount- 
ing to  about  ^i-'s,  a  month  and  for  the  last  three 
years  $7.83  per  month.  They  now  claim  $183  83  of 
au  assessment  for  deaths  not  assessed  for  before, 
and  have  notified  me  that  unless  I  pay  it  within 
ninety  days.  I  will  be  expelled  from  the  society.  I 
am  wholly  unable  to  pay  this  amount.  Have  I  no 
redress,  or  must  I  loose  for  my  poor  wife  over  one 
thousand  dollars  that  I  have  paid  into  the  society? 

The  impression  is  general  among  the  writ- 
ers of  these  letters,  that  a  systematic  effort  is 
being  made  to  force  old  members  out  of  the 
society,   and    the  statements  made  by  them 
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seem  to  warrant  such  a  fouelusiou.  No  gen- 
eral assessment  has  been  made  on  all  the 
membei's  for  all  the  death  losses  on  hand,  and 
until  that  is  done  no  member  can  be  required 
to  pay  more  than  the  regular  monthly  assess- 
ment, and  any  officer  or  employe  of  the  societj' 
who  has  been  sending  out  these  threatening 
letters  should  be  removed^  at  once.  We  are 
loth  to  believe  that  the  board  of  directors  have 
authorized  such  dealings  with  these  old  mem- 
bers, but  the  suspicion  is  strong  that  such  is 
the  case,  as  agents  would  hardly  presume  to 
take  such  a  resiwnsibilitj*  without  some  assur- 
ance that  their  acts  would  be  approved. 


The  Pacific  Insurance  Union. 

Metropolitan  District  Amendments  Accept- 
ed AND  THE  New  Constitution  Adopted. 

On  Tuesday,  August  7,  the  proposed  consti- 
tutional amendment  touching  the  Metx'opoli- 
tan  district  was  adopted  by  the  Pacific  Insur- 
ance Union,  and  the  new  constitution  was 
then  adopted  as  a  whole.  That  portion  of  it 
relating  to  the  general  business,  providing  for 
non-intei'course,  a  reduction  of  rates  in  the 
face  of  competition,  and  the  creation  of  a 
grievous  committee,  was  printed  at  some 
length  in  our  July  number.  The  new  Metro- 
politan amendment,  so  long  under  considera- 
tion and  repeatedly  modified,  we  summarize 
as  follows : 

METROPOLITAN    AGENTS. 

San  Fi'ancisco  office  business  may  be  trans- 
acted over  the  counter  without  the  interven- 
tion of  a  San  Fi-ancisco  agent.  No  member 
shall  employ  on  a  salary  any  other  member's 
San  Francisco  agent.  Such  business  may  also 
be  transacted  inside  or  outside  of  member's 
office,  thi'ough  a  person  or  firm  to  be  desig- 
nated as  San  Fi-ancisco  agent. 

Each  member  may  also  appoint  four  agents 
in  the  district  outside  of  San  Francisco,  not 
more  than  two  of  whom  may  be  agents  in  Oak- 
land. Each  agent  may  accept  business  through- 
out the  entire  district. 

COMPENSATION. 

Agents  in  the  Metropolitan  district  outside 
of  San  Francisco  shall  not  be  paid  to  exceed 
22} .<  per  cent,  commission  on  net  premiums  on 
business  located  in  the  district  outside  of  the 
city,  and  not  more  than  15  per  cent,  on  busi- 
ness in  the  city  or  outside  the  district  except 
on  farm  business  and  growing  grain  business, 
on  which  20  per  cent  may  be  paid.  Said  out- 
side agents  must  pay  all  expenses,  including 


bi*okerage,  with  no  allowance  of  any  descrip- 
tion in  excess  of  commission. 

To  San  Francisco  agents  not  exceeding  22)0 
per  cent,  on  city  business,  and  not  exceeding 
15  per  cent,  on  any  other  business  except  20 
per  cent,  on  farm  and  growing  grain. 

Member  maintaining  a  city  agent  in  his  own 
office  shall  make  no  allowance  for  expenses, 
but  furni.sh  office  room,  stationeiy  and  cleri- 
cal assistance,  soliciting  excepted.  A  citj' 
agent  apart  from  general  agency  must  be  de- 
voted exclusively  to  the  insurance  business. 
The  member  may  pay  the  legitimate  expenses 
of  such  city  agencj',  not  to  exceed  5  per  cent, 
of  its  net  premiums,  and  subject  to  the  ap- 
proval of  the  general  manager.  Expenses  to 
be  pro  rated  when  two  or  moi*e  members  are 
represented  by  the  same  city  agent.  A  per- 
centage allowance  shall  not  be  granted  in  lieu 
of  the  specified  and  incurred  expenses.  Such 
separate  city  agency  must  render  a  monthlj' 
account  current  with  original  vouchers. 

SAX    FKANCISCO    SOLICITOUS. 

A  solicitor  is  defined  as  being  a  person  who 
devotes  his  whole  time  to  the  exclusive  ser- 
vice of  one  member  of  the  union  or  one  San 
Francisco  agent  in  soliciting  exclusively  in 
the  city.  He  must  have  a  certificate  from  the 
general  manager  of  the  union.  The  solicitor 
shall  be  permitted  to  place  business  only  in 
the  company  or  companies  represented  by  his 
employer.  The  employer,  however,  may  place 
such  business  elsewhere.  If  a  solicitor  deals 
directly  with  any  agent  or  member  not  em- 
ploying him  his  certificate  shall  be  revoked, 
and  he  shall  not  be  eligible  for  re-employment 
for  one  year. 

San  Francisco  solicitors  shall  be  remuner- 
ated by  commission  not  exceeding  20  per  cent, 
of  net  city  premiums,  payable  only  after  prem- 
ium is  collected. 

No  member  or  agent  shall  employ  as  solic- 
itor any  person  who  is  or  has  been  within  two 
years  in  the  employ  of  any  other  member  or 
agent  in  any  capacity. 

BROKERS. 

Brokers  are  to  be  of  two  classes — permanent 
and  temporary,  who  must  be  I'espectable  and 
reliable  persons  and  firms,  duly  enrolled  and 
certified  by  the  general  manager.  They 
must  devote  or  intend  to  devote  "an  import- 
ant part  of  their  time"  to  the  business  of  so- 
liciting fire  insurance.  Permanent  brokers 
shall  receive  not  to  exceed  15  per  cent,  com- 
mission. Brokers  of  the  second  or  tempoi-ary 
class  may  be  enrolled  for  six  months,  and 
again  for  six  months,  if  the  business  obtained 
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justifies  temporary  enrollment.  If  the  busi- 
ness is  large  enough  in  the  opinion  of  the  gen- 
eral manager  the  temporary  broker,  at  the 
end  of  the  first  or  second  half  year,  may  be 
enrolled  as  a  permanent  broker.  Otherwise 
he  shall  be  dropped  from  the  list  nor  be  eligi- 
ble for  re-enrollment  for  one  year.  Temporary 
brokers  shall  receive  not  to  exceed  lo  per 
cent,  on  his  net  premiums. 

Interchange  brokerage  is  limited  to  15  per 
cent. 


Ed.  E.  Potter's  General  Agency. 

The  premiums  of  this  agency  in  1893  were 
$117,714,  with  a  loss  ratio  of  only  28.3  percent. 
The  gain  in  premiums  was  .*46,ooo,  or  nearly 
70  per  cent.  The  two  companies  represented 
are  the  Fi-anklin  Fire  and  the  Williamsburg 
City,  both  old  and  fire-tried. 

The  Franklin  of  Philadelphia  is  sixty-five 
years  old  and  has  a  million  dollar  net  surplus. 
Its  total  assets  are  4^3,131,000.  It  is  a  prosper- 
ous company  and  does  a  very  satisfactory  bus- 
iness in  this  field. 

The  Williamsburg  City  has  a  million  and  a 
half  of  assets  and  $847,000  surplus  to  policy- 
holders.   It  recently  entered  the  agency. 


Circulars  to  Local  Agents. 

General  Manager  Stillman  of  the  Pacific  In- 
surance Union  has  issued  circulars  to  local 
agents,  calling  attention  to  the  recent  amend- 
ments to  the  constitution,  prohibiting  the  pay- 
ment of  more  than  15  per  cent,  commission 
(fai'm  business  excepted),  and  providing  a 
new  method  of  investigating  alleged  violations 
of  rules.     The  manager  says : 

Joint  decisions  by  the  secretary  and  general 
manager  may  be  appealed  from  to  the  griev- 
ance committee.  The  old  mode  of  arbitrating 
by  three  members  of  the  union  selected  for 
each  case  has  been  abandoned.  No  appeal  can 
be  allowed  unless  the  fine  shall  have  been 
paid,  in  San  Fi-ancisco  cases  within  five  days, 
in  Califoi'nia  cases  outside  of  San  Francisco 
within  ten  days,  in  cases  outside  of  California 
within  twenty  days.  Attention  is  called  to 
the  requirement  of  a  .S5  deposit  with  each  com- 
plaint, to  be  returned  if  there  is  ground  for 
the  complaint. 

Penalties  are :  For  writing  below  rates,  a 
fine  of  S50 ;  for  rebating,  a  fine  equal  to  ten 
times  the  amount  of  the  i-ebate,  said  fine  to 
be  not  less  than  S50  nor  more  than  $100.  The 
policy  under  which  the  offense  was  committed 
may  be  ordered  canceled,  and  the  agent  be 
prohibited  from  writing  insurance  for  a  year. 
For  violating  other  rules,  a  fine  of  $25. 


Rebating  may  be  met  by  rebating,  under 
conditions  as  provided. 

The  executive  committee  "  is  positive  that 
by  this  method  of  investigation  and  punish- 
ment of  offenses,  and  for  the  pi'otection  of 
business  the  loss  of  which  is  threatened  by 
offers  of  rebates,  the  rules  of  the  union  will 
be  rigidly  enforceej  and  full  protection  here- 
after given  loyal  agents." 


Appendicitis. 

At  a  recent  meeting  of  surgeons  in  Galves- 
ton the  following  "pome"  was  read  by  Clark 
Bell- 

Have  you  got  the  new  disorder, 

If  you  haven't,  'tis  in  order 
To  succumb  to  it  at  once  without  delay. 

It  is  called  appendicitis, 

Very  different  from  gastritis, 
Or  the  common  trash  diseases  of  the  day. 

It  creates  a  happy  frolic. 

Something  like  a  winter  colic, 
That  has  often  jarred  our  inner  organs  some. 

Only  wrestles  with  the  wealthy 

And  the  otherwise  most  healthy, 
Having  got  it,  then  you" re  nigh  to  kingdom  come. 

Midway  down  in  your  intestine, 

Its  interstices  infestin', 
Is  a  little  alley,  blind  and  dark  as  night, 

Leading  off  to  simply  nowhere, 

Catching  all  stray  things  that  go  there ; 
Asa  pocket,  it  is  simply  out  of  sight. 

It  is  prone  to  stop  and  grapple 

With  the  seed  of  grape  or  apple, 
Or  a  soldier  button  swallowed  with  your  pie. 

Having  levied  on  these  chattels, 

Then  begin  internal  battles 
That  are  apt  to  end  in  mansions  in  the  sky. 

Once  located,  never  doubt  it, 

You  would  never  be  without  it, 
It's  a  fad  among  society  that's  gay; 

Old  heart  failure  and  paresis 

Have  decamped  and  gone  to  pieces, 
And  dyspepsia  has  fallen  by  the  way. 

Then  stand  back  there,  diabetes, 

For  here  comes  appendicitis, 
With  a  brood  of  minor  troubles  on  the  wing. 

So,  vermiform,  here's  a-hoping 

You'll  withstand  all  drastic  doping. 
And  earn  the  appellation,  "Uncrowned  King. "' 


The  New  York  Fire  Chief. 
Chief  Bonner  says  that  buildings  over  125 
feet  high  ai-e  beyond  the  control  of  the  fire 
department.  Above  that  height  there  should 
be  an  auxiliary  fire  extinguishing  plant  with 
the  necessary  power  in  the  cellar.  None  of 
the  sky-scrapers  are  thus  provided.  He  is  of 
the  opinion   that    if    there  are  combustibles 
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enouph  in  the  upjier  stories  a  fire  there  will 
cause  the  steel  frame  to  crumble  and  fall 
thi-ou^'h  the  buildinp.  Cast  ii'on  has  no  ad- 
vantape  over  steel. 


Elevator  Insurance. 

In  Decembei',  iS88,  a  passeng-er  elevator  in 
San  Fi-aneisfo  fell  from  the  fifth  floor  and  was 
dashed  to  splinters.  The  passengers  were 
seriously  hurt,  but  fortunately  none  were 
killed.  Damages  to  the  amount  of  S3o,ooo 
were  recovei'ed  from  the  owner  of  the  build- 
ing. He  sued  the  company  from  which  the 
elevator  was  bought,  and  claimed  -*^Ioo,ooo 
damages.  The  jury  returned  a  verdict  for  de- 
fendant. 

Moral:  Insui'e  your  elevator  in  a  casualty 
company  which  assumes  such  risk,  like  the 
Employers  Liability  of  London  or  the  Fidelity 
and  Casualtv  of  New  Yox'k. 


The  Colorado  Twins. 
The  Gke.vt  Westekx  Mitial  Aid  axd  Acci- 
dent Association's. 

These  two  wild-cat  affairs  still  trip  merrily 
along  the  highways  of  the  insurance  world, 
catching  now  and  then  some  unwary  and  un- 
suspecting seeker  after  protection  of  life  in- 
surance. They  still  take  their  own  time  in 
paying  claims,  after  cutting  the  same  down 
to  what  their  own  sweet  will  and  pitiful  finan- 
cial ability  dictates.  Complaints,  manifold 
and  outrageous,  though  time,  still  pile  up  in 
the  records  of  this  department  against  these 
so-called  companies.  The  legislatures  of  this 
state  have  been  appealed  to  for  years  past  to 
enact  a  law  which  would  give  the  insurance 
department  the  power  to  attack  and  destroy, 
root  and  branch,  these  two  plague  spots  on 
our  state's  fair  fame.  But  for  some  occult 
and  mysterious  reasons,  these  eminently  just 
and  proper  appeals  have  been  disregarded, 
and  the  plucking  of  innocent  and  trusting 
people  by  these  birds  of  prey  has  been  con- 
nived at  or  at  least  ignored. 

Under  an  order  of  the  district  court  of  Arap- 
ahoe county,  an  eminent  jurist  of  Denver  was 
enabled  lately  to  examine  the  books  of  these 
two  shady  concerns,  and  his  comment  on  the 
financial  condition  and  ability  of  the  compan- 
ies aforesaid  is  scathing  and  mei'ciless.  He 
says :  "The  result  of  the  examination  of  these 
two  companies  confirms  in  every  particular  my 
suspicion  of  their  rottenness  and  inability  to 
fulfill  any  of  the  least  of  their  promises,  ?nd 
convinces  me  that  they  should  be  wiped  out 
of  existence  as  ruthlessly  as  one  would  root 


out  a  noxious  weed."  We  hope  the  next  as- 
sembly will  no  longer  pass  by  these  two  com- 
I)anies,  but  trust  it  will  bestow  on  the  insur- 
ance department  a  liberal  power  which  will 
enable  it  to  stamp  out  of  existence  the  least 
vestiges  of  these  two  vampire  companies. — 
Colorado  Insurance  Report. 


Fire  Notes. 

In  the  last  thi*ee  years  the  Imperial  has  lost 
•Si, 300,000. 

The  Commercial  Union  recently  closed  liti- 
gation running  for  twenty  years  in  the  Ameri- 
can courts. 

Jeremiah  Griswold,  the  author  of  a  hand- 
book of  adjustments  and  a  text  book,  both 
standard  works,  died  recently,  aged  80. 

The  Northern  Pacific  and  Wisconsin  Cen- 
tral line  of  §2,000.000  has  been  placed  with  the 
New  York  syndicate  at  57  cents,  or  30  per 
cent.  off. 

The  Capital  of  New  Hampshire  has  rein- 
sured its  Western  risks  in  the  Teutonia  of 
New"  Orleans.  So  there  is  such  a  company  as 
the  Capital. 

The  Western  manager  of  Glens  Falls  has 
offered  -Si 00  for  the  conviction  by  the  Chicago 
association  of  every  willful  violation  of  rules 
as  to  rates  and  commissions.  This  offer  sounds 
like  "business."  As  the  boys  say,  money 
talks. 

The  directors  of  the  Northern  Assurance 
Co.  recently  voted  very  decidedly  that  they 
would  not  withdraw  from  the  United  States. 
This  is  a  better  way  of  settling  possible  ru- 
mors in  these  days  of  rumors  than  by  cabling 
a  "positive  denial." 

In  August  twelve  lumberyards  were  burned 
in  Chicago.  The  loss  was  a  million  dollars, 
pretty  well  covered  by  insurance.  If  a  simi- 
lar fire  should  occur  in  San  Francisco  what  a 
howl  there  would  be  about  our  fire  ordinances 
and  fire  department. 

The  United  States  agents  of  the  Imperial, 
denying  the  rumor  of  the  company's  with- 
drawal, preface  the  announcement,  not  with 
a  cablegram  fi'om  the  home  office,  but  with, 
"Realizing  how  easy  it  is  for  our  competitors 
to  make  capital  out  of  the  slightest  available 
material,  we  advise  you,"  etc.  Managers 
Courtney  &  McCay  know  "how  easy"  it  is  to 
make  capital  out  of  a  rumor,  they  say.  Tried 
it  themselves  \ 
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Our  Note  Pad. 

Congress  has  been  in  session  one  year.  In 
the  language  of  Rev.  Mr.  Talmage,  '•'Thank 
God!  it  is  almost  out  of  wind."  When  con- 
gi*ess  adjourns,  the  times  will  be  in  joint  once 
more,  for  some  degree  of  doubt  will  be  re- 
moved. 

* 

It  is  the  general  belief  that  fire  losses  in- 
crease in  hard  times,  and  the  record  of  '93  sup- 
ports this  belief.  But  so  far  '94,  oiitside  of 
the  Pacific  Coast,  reports  smaller  losses  than 
for  the  same  time  last  year,  although  times 
.are  far  worse.  But  there  are  five  months  re- 
maining before  the  close  of  the  '94  record  in 
this  country,  and  there  is  plenty  time  for  the 
losses  to  "catch  up"  with  the  extraordinary 
business  depression  and  confix'm  the  belief  in 
the  correspondence  of  fire  losses  and  the  state 
of  business. 


Where  a  fire  loss  is  known  to  have  been  di- 
rectly due  to  the  action  of  a  mob  of  strikers  or 
their  friends  the  insurance  companies  on  the 
risk  cannot  be  held  for  the  loss.  The  riot 
clause  in  the  policy  exempts  the  insurer.  But 
where  the  fire  was  an  isolated  one  of  incen- 
diary origin,  the  presence  of  a  disordei'ly  mob 
■of  strikers  in  the  vicinity  would  hardly  be 
sufficient  ground  for  the  "riot  clause"  de- 
fense. 


The  Texas  supreme  court,  as  set  forth  in 
our  Legal  Digest,  has  decided  that  the  sui- 
cide warrant  in  a  life  policy,  to-wit :  "I  war- 
rant and  agree  that  I  will  not  die  by  my  own 
act  within  the  period  of  two  years,"  is  not 
violated  if  the  insured  be  insane  at  the  time 
of  suicide.  If  this  decision  is  good  law,  the 
companies  may  as  well  eliminate  this  reason- 
able clause  from  their  policies,  and  pay  all  sui- 
cide claims;  for  of  course  every  jury  will  hold 
ever  J'  suicide  insane. 

*      * 

We  infer  that  the  Minnesota  insurance  com- 
missioner has  been  "caught  in  the  door."  He 
laments,  in  his  annual  report,  the  fact  that  if, 
on  examination,  he  finds  a  company  insolvent, 
the  company  would  decline  to  pay  the  cost  and 
he  could  collect  nothing  from  the  state.  Dep- 
uty Hurd  of  Colorado  had  that  ardor-cooling 
experience.  But,  the  Minnesota  man  says,  if 
the  company  examined  is  solvent  he  can  charge 
the  expense  to  the  company  and  collect  it,  nr 
7-evoke  their  liccH»c.  This  power  is  the  secret 
•of  the  commissioners'  abuse  of  the  authority 


of  their  office.    Hence   the  disgraceful  annua, 
raid  and  ' '  whack  up. ' ' 


Accident  Notes. 

The  ^tna  Life  is  now  reaching  out  for  I'ail- 
road  accident  business. 

The  American  Employers  is  reported  as  hav- 
ing made  good  its  impairment. 

The  Guarantee  Life  &  Accident  (assess- 
ment) of  Indianapolis  has  failed.     Next ! 

The  World  Accident  is  a  new  assessment 
venture  in  Boston.  There  are  too  many  al- 
ready. 

The  Preferred  Accident  Ins.  Co.  of  New 
York  issues  a  new  ix)licy  paying  810  per  week 
for  life  to  the  beneficiary. 

The  Cincinnati  man  who  was  blown  to 
pieces  by  an  explosion  —  supposedly  in  his 
pocket — was  insured  in  the  United  States 
Mutual  for  $5,000. 

The  safest  risk  in  the  recent  railway  un- 
pleasantness was  that  of  the  striker.  It  al- 
ways transpired  that  the  man  who  got  hurt 
was  a  sympathiser — never  a  striker. 

Railway  stations  throughout  Itally  are  to 
be  equipped  with  automatic  boxes  for  the  sale 
of  accident  insurance  tickets,  entitling  the 
heirs  of  the  bearer  to  5,000  lire  in  case  of 
death  during  the  journey,  or  2,500  lire  in  case 
of  total  disability. 

The  Guarantee  &  Accident  Lloyds  informs 
a  Western  policyholder,  who  threatens  suit  to 
compel  an  equitable  adjustment  of  bis  claim, 
that  he  had  better  accept  $500,  "because  a 
considerable  portion  of  our  underwriters  have 
failed  to  provide  any  funds  with  which  to  dis- 
charge their  liabilities." 


Minor  Mention. 

Some  one  has  observed  that  the  family  or- 
gan is  always  insured  and  always  saved. 

A  London  paper,  quoting  a  distinguished 
physician,  tells  of  a  man  who  was  rejected  by 
a  life  office  because  he  had  heart  disease,  but 
who  lived  fifty  j^ears  thereafter. 

The  chairman  of  an  English  office  at  a  recent 
meeting  said :  On  the  continent  of  Europe, 
the  drought  which  prevailed  during  last  year 
for  such  a  long  time  was  unhappily  not  only 
the  cause  of  many  fires  but  it  also  prevented 
theii"  being  extinguished,  as  the  supply  of 
water  in  many  places  was  absolutely  exhaust- 
ed. 
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The  new  pai-ty  men.  Populists,  are  so  notor- 
iously unfriendry  to  conwrations  that  it  would 
be  well  to  ask  jurymen  their  i>olitifs,  and  "ex- 
haust the  pmel"'  in  the  exclusion  of  Populists, 
when  an  insurance  company  is  defendant. 

The  agent  of  an  American  insurance  com- 
pany in  London  was  recently  assessed  £150 
damagres  for  telling-  a  lawyer's  clerk  that  he 
was  "incapable  of  speaking- other  than  London 
English."  That  was  a  most  offensive  insult 
indeed. 

A  recent  number  of  The  Review,  a  New 
York  insurance  weekly,  made  up  fi'om  a  daily 
commercial  bulletin,  contained  the  following 
sensational  insurance  articles:  "Lizzie," 
'•To  Remove  Grease  Spots,"  "How  to  Serve 
Currants,"  "Flower  Pot  Holders,"  "The  Best 
Silos,"  "Inventions  that  Pay  in  the  Hay- 
field."  The  Insurance  and  Commercial  Mag- 
azine should  look  to  its  laurels. 

At  a  theater  in  Russia  the  scenery  caught 
fire.  The  i)oliceman  on  duty,  seeing  signs  of  a 
panic,  stepped  forward  to  the  footlights,  re- 
volver in  hand,  and  called  out,  "If  I  see  any- 
one acting  so  as  to  create  disoi'der  I  will  shoot 
him  dead."  The  account  says  this  had  the 
desired  effect.  The  audience  filed  out  slowly 
and  safelj%  and  the  building  was  burned  to 
the  ground.  That  "cop"  had  a  good  opinion 
of  his  markmauship  or  he  played  a  "bluff" 
game. 

Tie  praiseworthy  attempt  of  a  young  "sales- 
lady" to  improve  her  looks  resulted  in  a  S150,- 
000  fire  at  El  Paso,  111.  The  young  woman 
lighted  the  gas  in  the  basement  of  a  dry-goods 
store,  preparatory  to  heating  a  curling-iron. 
She  carelessly  threw  the  burning  match  aside, 
and  fire  soon  after  broke  out  and  burned  the 
store  and  adjoining  property.  It  is  pleasant 
to  be  able  to  add  that  the  saleslady  succeeded 
in  cui'ling  her  hair  before  the  fire  was  discov- 
ered. 

The  25th  annual  convention  of  insurance 
commissioners  will  be  held  at  Alexandria  Bay, 
N.  Y.,  Sept.  5.  California,  of  course,  will  not 
be  represented.  The  convention  will  justify  its 
existence  if  it  takes  some  action  in  regard  to 
the  abuses  of  state  supervision,  such  as  junket- 
ing examinations.  The  convention  can  at  least 
express  its  Condemnation  of  this  form  of  official 
larceny.  Colorado  is  the  Avorst  and  most 
graceless  offender,  and  Montana  has  a  bad 
record. 


"Most  of  the  companies  doing  an  unauthor- 
ized business  are  worthless." 


It  Was  Not  Insured. 

Up  in  Potter  Valley  the  other  day  a  San 
Francisco  adjuster  was  fixing  up  a  loss  claim 
with  a  farmer.  The  loss  was  virtually  total, 
but  the  schedule  still  lacked  a  few  dollars  of 
the  insurance.  The  farmer  and  his  somewhat 
simple  wife  were  thinking  hard  to  recall  miss- 
ing items  enough  to  complete  the  total.  Sud- 
denly the  face  of  the  wife  brightened  with  an 
imiwrtant  recollection.  Addressing  the  ad- 
juster she  said:  "We  had  a  medical  almanac, 
sir,  that  was  very  valuable ! "  It  had  been 
given  her  by  the  village  druggist. 


City  Premiums. 

The  quarterly  report  of  the  directors  of  the 
fire  patrol,  for  the  quarter  ending  June  30, 
shows  a  premium  income  of  §605,998.  This  is 
a  falling-off  of  -^53,000  as  compared  with  same 
quarter  of  1893.  The  decline  is  general,  and 
is  to  be  attributed  to  reduced  stocks  among 
merchants  and  to  smaller  lines  on  buildings. 
There  is  some  complaint  among  the  offices,  but 
every  fellow  seems  to  be  getting  his  share  of 
business— merely  holding  his  own.  Besides, 
there  are  some  fifteen  fewer  companies  divid- 
ing the  business. 

Compared  with  the  first  quarter  of  1894 
there  was  an  increase  of  -540,000.  The  first 
half  of  1893  is  to  be  credited  with  $1,220,687; 
the  first  half  of  1894,  with  81,170,916,  a  loss  of 
$50,000.  Fortunately  fires  are  comparatively 
light,  and  the  brokers  have  left  some  margin 
for  profit.  Enforce  the  new  constitution  gov- 
erning brokers,  and  a  handsome  balance  will 
be  left— wherewith  to  pay  unusual  losses  in 
the  interior. 


Minnesota  Insurance  Report,   C.  H.  Smith, 
insurance  commissioner.      Contains  this  gem : 


Mutual  Benefit  Life  Association. 

The  annual  report  of  this  New  York  associa- 
tion was  hardly  a  satisfactory  one.  Commis- 
sioner Higgins  has  demanded  a  report  of  the 
condition  of  the  company  on  July  i,  and  Supt. 
Pierce  of  New  York  has  joined  in  a  similar  de- 
mand. 

The  condition  of  the  association  is  not  ex- 
actly first-class.  The  reinsurance  of  some  400 
members  of  the  Home  Benefit  of  San  Fi-an- 
cisco  probably  did  not  help  the  association's 
mortality  experience.  The  amount  of  unpaid 
losses  attracted  the  attention  of  the  California 
department. 

Not  long  ago  the  association  sent  out  a  circu- 
lar to  members  asking  a  release  of  the  reserve 
fund,   so  that  it  might  be  applied  to  the  pay- 


324 


Th6    Coast  T^eview. 


ment  of  death  claims,  we  presume.  As  a  re- 
serve fund  the  $110,000  is  of  no  service  to  the 
association,  nor  to  the  members.  It  would  be 
better  to  use  it  to  pay  claims  with. 


Fire  Proof  Construction. 

A  New  Yoi-k  ai'chitect,  M.  N.  Cutter,  sends 
us  a  description  of  an  improved  method  of  con- 
struction of  buildings  of  non-combustible  ma- 
terials so  that  the  cost  shall  not  exceed  or 
shall  nearly  approach  the  cost  of  buildings  con- 
structed of  combustible  materials.  The  prin- 
ciple saving  is  in  brick  work  and  plastering, 
which  equals  the  additional  cost  for  iron  and 
terra  cotta  work.  The  cost  for  three  four- 
story  American  basement  houses,  non-fire- 
proof, is  $22,184,  ^ii*i  for  fire-proof,  $22,819,  a 
difference  of  only  $211  per  house. 


So-Called  State  Supervision, 

The  recent  tribute-levying  visit  of  a  deputy 
insurance  commissioner  from  Colorado  makes 
timely  even  so  threadbare  a  topic  as  state  in- 
surance supervision,  and  reference  to  the  sub- 
ject is  still  further  warranted  by  the  annual 
session  of  the  insurance  commissioners  next 
month.  The  presumption  of  the  Colorado  de- 
partment would  be  a  "laughing  matter,"  as- 
suming the  existence  of  honest  intention ;  but 
the  expense  of  the  alleged  examination  of  the 
San  Fi-ancisco  companies  obscures  any  comic 
aspect  which  the  seeming  presumption  of  the 
department  may  have.  But  there  was  no 
good  intention  on  the  part  of  the  Colorado  in- 
sui'ance  commissioner. 

We  do  not  hesitate  to  say  that  the  embar- 
I'assment  of  the  Oakland  Home  was  seized  as 
a  pretext  for  the  collection  of  tribute,  and 
that  the  commissioner  acted  in  the  matter  as 
a  politician  rather  than  as  an  official,  in  the 
discharge  of  his  duties. 

An  insurance  commissioner  is  not  i*equired, 
by  even  the  broadest  construction  of  his  du- 
ties, to  examine  minutely  into  the  affairs  of 
any  company,  verifying  its  statement  and 
handling  its  securities,  unless  there  is  sub- 
stantial reason  to  believe  either  that  the 
sworn  statement  is  false  or  that  since  the  fil- 
ing thereof  extraordinary  losses  have  im- 
paired the  capital.  Did  the  reader  ever  hear 
of  an  American  insurance  commissioner  visit- 
ing the  home  ofBce  of  any  foreign  company  for 
the  pui-pose  of  verifying  its  statement  of  busi- 
ness and  condition^  The  foreign  company, 
probably,  would  not  submit  to  this  exhibition 
of  democratic  despotism,  or  at  least  would  not 
pay  the  score ;  and  we  ai-e  sure  that  no  Amer- 
ican insurance  supervisor's  interpretation  of 


his  duties  would  require  of  him  an  examina- 
tion without  other  compensation  than  that  of 
his  salary.  The  foreign  company  escapes  our 
domestic  despot  because  there  is  "nothing  in 
it"  for  him  nor  for  his  henchmen. 

The  foreign  company  is  fortunate,  also,  in 
being  subjected,  so  far  as  it  is  subjected  at 
all,  to  only  one  supervisoi'y  authority,  to  whom 
it  must  make  report  of  its  assets  and  liabili- 
ties. The  American  company,  on  the  con- 
trary, must  submit  to  the  inconvenience  and 
expense  of  an  examination  of  its  affairs  at  any 
time  by  the  authorities  of  any  one  or  all  of  the 
states  in  which  it  does  business.  The  certifi- 
cate of  sound  condition  by  one,  two  or  more 
commissioners  is  no  protection  from  the  blood- 
seekers  of  another  state. 

The  failures  of  companies  soon  after  their 
due  authentication  of  solvency  may  seem  to 
justify  the  ignoring  of  one  deimrtment's  cer- 
tificate by  another  department,  but  experi- 
ence has  shown  that  if  one  department  is  de- 
ceived the  others  will  likewise  be  deceived. 
The  approval  of  two  or  more  departments  is 
scarcely  better  evidence  of  solvency  and  cor- 
rectness of  statement  than  the  approval  of 
one.  Three  insurance  commissioners  exam- 
ined the  affairs  of  the  Insurance  Company  of 
Dakota,  which  was  rotten  to  the  core,  and 
they  all  pronounced  the  company  solvent.  In 
the  examination  of  the  St.  Paul-Gei-man  by 
the  insurance  superintendent  of  New  York  as 
well  as  by  the  commissioners  of  Minnesota 
and  Wisconsin  there  was  no  greater  protec- 
tion to  policyholders,  for  the  rotten  venture 
failed  immediately  after  it  had  been  pro- 
nounced solvent  by  the  New  York  depart- 
ment. 

To  the  foregoing  notorious  examples  of  the 
inefficiency  of  state  insurance  supervision 
must  be  added  the  altogether  melancholy  ex- 
ample of  the  State  Investment,  and  perhaps 
the  Columbian  as  well.  These  instances  are 
comparatively  recent.  Others  might  be  cited. 
That  there  are  not  many  more  insurance  fail- 
ures under  state  supervision  is  simply  due  to 
the  honesty  of  stockholders  and  managers, 
and  not  to  the  system  of  supervision. 


The  Firemen's  of  Newark. 
Represented  by  J.  D.  Maxwell.  A  long  es- 
tablished and  conservative  company.  The 
Firemen's  of  Newai'k  has  $600,000  paid-up 
capital,  $1,883,000  assets,  of  which  $1,520,000  is 
surplus  to  policy-holders.  Mr.  Maxwell  is  also 
the  city  agent  of  six  other  fire  offices,  and  is 
the  general  agent  of  the  New  York  Plate 
Glass  and  the  Union  Casualty. 
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six  Months  Pacific  Coast  Fires  Classified. 

Jau     Feb     Mar     Apr  May   Jun 
B. 

Banks I 

Bruises  and  trestles i 

Brick  bldRs—conts.  not  named  .   .      ii  S  i\  5        2        3 

Butcher  shops 2  i 

Barber  shops i 

Bams  and  stables,  including  grain 

and  hay 11         12  9         12       21       27 

Bakeries i  i 

C. 

Canneries i 

Crockery,  lamps,  etc i  i 

Churches     i  2         i         i 

Cooper  shops     i 

Confectionery  store  &  conts  .   .   .   .       i  i 

D. 

Dairies,  creameries i  i 

Drug  stores  and  drugs 4          i  12 

Dwgs— conts  and  furniture    ....  135        90  136       105     109     105 

E. 
Electric  Plants i  i  i 

F. 

Furniture  stores 2 

Frame  bldgs,  contents  not  named    25         16  31         13       23       23 

Farm  property     2  i  i         i         3 

Foundries — Iron  works,  etc.    ...11  i  i 

Factories — Tobacco  and  cigars  .   .       i  i 

"  —Boots  and  shoes  .   .   .    .       i  i 

"         — Underwear i 

'•  —Soap II 

"  —Carriage i 

Fruit  dryers i 

G. 

General  fires     4  5  5         10        S        6 

Growing  grain,  grain  in  field  and 

hay  in  stack i  2 

Groceries. 2  2  3         2 

H. 

Harvesters i 

Halls,  lodge  rooms,   theaters  and 

contents 2  2  4  i         2 

Hotels,  lodging  &  boarding  houses    10  6  4  7       11         8 

L. 

Laundries 2 

Lumber  and  shingles i  2  i 

M. 

Mills— Saw I           I            3           2         I         I 

"     —Quartz,  etc     2           2             i                    3         i 

"     —Flour     I                                             I 

'■     —Planing,  sash  and  door  fac- 
tories       I          I            I          I 

"     —Spice I 

Merchandise  and  buildings  ....  46        22          34        42       24       17 

Marble  yards 2 

Machine  shops  and  mills 5          6            i           i         2 

Meat  packing  establishments    .  .  i 

Continued  on,  next  page. 


The   Fidelity    and    Casualty   Co.'s 
Building. 

It  is  to  be  located  in  Cedar 
street  between  Temple  and 
Church,  with  a  frontage  on 
Cedar  street  of  100  feet,  on 
Temple  62  feet,  and  40  on 
Church.  There  is  to  be  a 
large  light  shft  in  the  center. 
The  company  has  been  espec- 
ially solicitous  on  this  point, 
not  only  for  the  benefit  of  its 
own  staff,  now  nearly  200  in 
number,  but  also  because  of 
the  advantage  in  renting  such 
parts  of  the  building  as  it 
does  not  need.  The  location 
is  only  200  feet  west  of  Broad- 
way. On  this  point  the  man- 
agement claim  that  their 
building  will  be  very  near  to 
the  actual  center  of  the  office 
building  district.  The  Equit- 
able building  on  Broadway 
and  Cedar  is  perhaps  the  act- 
ual central  point.  Fi-om  the 
northwest  corner  of  the 
Equitable  to  the  southeast 
corner  of  the  Fidelity  build- 
ing will  be  less  than  200  feet. 
The  purchase  was  criticized 
when  made,  but  the  foregoing 
facts  indicate  that  the  Fidel- 
ity directors  made  no  mis- 
take. The  price  paid  was 
about  $50  a  square  foot.  There 
has  been  a  sale  since  on  the 
same  block  at  the  corner  of 
Liberty  and  Church  at  $90  a 
foot. 

The  building  is  to  have  a 
steel  frame  and  will  be  hand- 
somely furnished  in  all  re- 
spects. The  exterior  will  be 
of  brick  with  terra  cotta  dec- 
orations. The  company  ex- 
pects to  be  in  actual  occupa- 
tion of  the  building  on  the  ist 
of  April,  1895. — The  Surveyor. 


Louisiana  has  enacted  that 
the  courts  of  that  state  shall 
recognize  the  bonds  furnished 
by  surety  companies. 


Those  who  follow  sedentary 
occupations  are  specially  dis- 
posed to  tuberculosis. 
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Six  Months  Pacific  Coast  Fires  Classified---Conclude(l. 

o. 

Jan     Feb      Mar     Apr  May   Jun 
Oil  works,  paints  and  oils    .   .   .   .       i  i  x  i 

P. 

Printing  offices i  i 

Pottery i 

Photograph  galleries i 

Paintings  and  pictures i 

R. 

Restaurants 2  i  i         i        3 

S. 

Slaughter  houses 1 

Saloons 7  9  6         3         5 

Steamers i 

Schoolhouses i 

Stationery  stores 11 

W. 
Warehouses  and  contents     .   .       .       i  4  134 

Wines  and  liquors     i    <    2 


The  Imperial. 

Contrary  to  expectation,  the 
Imperial  Insurance  Company- 
has  not  been  able  to  maintain 
the  improving  results  of  its 
fire  business  shown  in  the 
report  for  1892.  The  past  year 
has  to  be  chronicled  as  one  of 
the  most  unfavorable  in  the 
company's  history.  So  sei'i- 
ous  has  been  the  relapse  that 
several  profitable  j^ears  must 
elapse  to  make  good  the  de- 
pletion of  funds  caused  by  the 
operations  of  :893. — The  Post 
Magazine. 


Every  American  who  in- 
sures himself  at  20  has  a  pro- 
digious advantage. —  Francis 
Belamv. 


Mutual  Reserve's   Interest  Rate. 

We  have  become  so  accustomed  to  the  vag- 
aries of  that  arch  exponent  of  assessmentism, 
the  Mutual  Reserve  Fund  of  New  York,  (says 
the  Insurance  &  Finance  Chronicle  of  Mon- 
treal,) that  we  are  not  surprised  at  anything 
out  of  the  ox'dinary  in  connection  with  that  in- 
stitution. It  has  mocked  at  science  and  de- 
fied the  laws  of  mortality — on  paper ;  it  has 
earned  a  reputation  for  its  peculiai  devotion  to 
the  cause  of  honesty  by  hedging  round  its 
policy-holders'  fund  a  string  of  unnecessary  re- 
quirements when  any  claim  has  been  made  up- 
on them.  Another  extraordinary  feature  of 
the  association,  judging  from  their  productive 
power,  is  its  investments.  It  is  true  that 
these  yield  nearly  two  per  cent,  lest  than 
those  of  ordinary  life  companies,  but  is  it  not 
a  characteristic  distinction  in  the  case  of  such 
an  unusual  institution  ?  Lest  any  unfriendly 
critic  should  question  its  title  thereto  we 
quote  from  the  Connecticut  report :  the  in- 
vested assets  at  the  end  of  1892  were  $3,609,- 
593,  and  at  the  end  of  1893  $3,936,730.  The 
mean  of  this  for  the  last  year  was  therefore 
$3,813,661,  upon  which  the  interest  and  rents 
received,  $124,260,  represented  3.25  per  cent. 
This  return  is  all  the  more  remarkable  in 
view  of  the  fact  that  loans  on  real  estate 
amounted  to  no  less  than  62.2  per  cent,  of  the 
total  investments  in  1893,  and  they  are  a  class 
of  security  which  is  credited  with  bringing  in 
a  higher  rate  of  interest  than  most  others. 
Will  Mr.  Harper  please  explain  these  extra- 
ordinary facts < 


The    New    Zealand     Insurance     Com- 
pany. 

In  this  company,  its  namesake.  New  Zealand 
can  boast  of  one  of  the  leading  corporations  of 
the  southern  hemisphere,  and  one  of  the  most 
successful  fire  ofBces  of  the  world,  whether 
its  success  be  measured  by  the  standard  of 
dividends  or  net  surplus.  Last  year  the  New 
Zealand  Insurance  Company  was  able  to  main- 
tain its  reserves  and  at  the  same  time  pay  a 
dividend  of  15  per  cent. 

The  annual  statement  of  the  New  Zealand 
shows  .$2,665,166  assets  and  $764,706  net  sur- 
plus. The  loss  ratio  was  57  per  cent,  and  ex- 
pense ratio  30.  The  total  income  was  $1,478,- 
285  and  the  losses  and  expenses  were  only  $1,- 
159,263,  leaving  a  handsome  balance  on  the 
year's  transactions. 

The  New  Zealand  has  a  policy-holders'  sur- 
plus of  $1,764,706.  For  the  special  protectioa 
of  American  policy-holders  it  has  .$300,000  in- 
vested in  San  Francisco  and  $50,000  govern- 
ment bonds  deposited  with  the  Oregon  state 
treasurer.  The  liability  of  shareholders  is  un- 
limited. 

On  the  Pacific  Coast,  under  the  manage- 
ment of  Hugh  Craig,  the  New  Zealand  has  a 
premium  income  of  $231,000,  $30,000  of  which  is 
from  the  mai-ine  department.  The  New  Zea- 
land has  always  made  money  in  this  field. 


The  insurance  commissioner  of  Colorado- 
speaks  of  "birds  of  prey  tripping  along  the 
highways  of  the  insurance  world." 
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Life    Insurance.    Some  Thinys  to  Con 
Over. 

The  foremost  issue  whieh  is  before  the  life 
underwriters  of  to-day  is  that  which  relates  to 
apeney  expenses.  The  question  is  discussed 
amonp  agents,  in  the  meetings  of  agents"  as- 
sociations and  in  the  community  of  business 
men.  The  lai'ge  advance  iu  commissions  and 
the  inci'ease  in  allowances  to  field  workers  has 
rendered  the  rebate  of  a  portion  of  the  first 
year's  premium  possible,  and  hence  has  de- 
moralized both  the  solicitor  and  the  party  in- 
sured. The  business  of  life  underwriting  can 
not  maintain  the  place  to  which  its  size  and 
the  magnitude  of  its  accomplishments  entitle 
it  unless  there  are  radical  changes  in  the  di- 
rection we  have  named. 

In  an  ordinary  mutual  life  insurance  com- 
pany the  net  premiums  are  loaded  from  twenty- 
five  to  forty  per  cent.  This  indicates  that 
the  provision  for  expenses  of  management  is 
from  twenty  to  twenty-nine  per  cent.  The 
theory  of  the  business  is  that  the  balance  or 
net  premium  must  be  held  to  meet  death  and 
endowment  claims  and  to  create  the  reinsur- 
ance fund  required  by  law. 

The  insurances  in  some  of  the  leading  com- 
panies cost  from  sixty  to  ninety  per  cent,  of 
the  first  year's  premiums  in  the  w^ay  of  com- 
missions, to  say  nothing  of  the  large  amounts 
expended  in  the  establishment  and  mainte- 
nance of  agencies,  including  large  bonuses  for 
an  inci-ease  in  the  volume  of  new  business. 
There  is  also  in  addition  a  renewal  commission 
of  from  seven  to  ten  per  cent,  paid  either  for  a 
limited  number  of  years  or  during  the  entire 
continuance  of  the  policy. 

The  result  is  that,  taking  into  consideration 
the  expenses  of  medical  examination,  together 
with  a  fair  proportion  for  advertising,  in- 
cidentals and  agency  guarantees  or  salaries, 
there  will  be  none  of  the  first  year's  premium 
left'.  Indeed,  it  often  happens  that  more  than 
this  sum  is  expended  in  placing  new  policies 
on  the  books.  And  when  we  speak  in  this  way 
we  mean  that  out  of  the  first  year's  premium 
no  provision  for  the  cost  of-  insurance  or  the 
carrying  of  the  risk  for  the  first  year  appears 
to  have  been  made. 

But  the  office  must  put  up  a  reserve  at  the 
end  of  the  first  year  and  must  pay  its  propor- 
tion of  the  assessments  made  to  meet  the 
losses  for  the  years  that  follow.  Prom  this 
there  is  no  escape.  The  gap  must  be  filled 
and  it  can  only  be  done  by  taking  from  the 
accumulations  of  those  policies  which  have 
been  in  force  two  or  more  years.  The  amount 
of  this  shortage  is  increased  if  a  dividend  is 


paid  at  the  end  of  the  first  year  to  the  policy- 
holder. Now  the  question  is  as  to  whether  this 
method  is  right  either  towai-ds  the  policy-holder 
or  the  community.  The  only  defense  we  have 
ever  heard  urged  in  favor  of  this  course  is  that, 
new  blood  is  needed  to  prevent  an  excessive 
mortality  and  that  the  growth  of  the  com- 
pany reduces  the  rate  of  fixed  charges. 

Now  as  to  the  value  of  new  blood  the  in- 
formation upon  this  subject  is  limited.  The 
only  actuary  in  this  country  who  has  we  be- 
lieve undertaken  to  make  any  scientific  in- 
vestigation of  this  subject  is  Mr.  Bloomfield 
J.  Miller,  actuary  of  the  Mutual  Benefit  Life 
Insm-ance  Company.  Taking  the  published 
experience  of  the  Mutual  Life  Insurance  Com- 
pany, the  Connecticut  Mutual  Life  Insurance 
Company  and  the  Mutual  Benefit  Life  Insur- 
ance Company,  he  prepared  a  paper  and  pi>e- 
sented  it  to  the  Actuarial  Society  of  America 
in  1890,  in  which  he  voiced  the  following  gen- 
eralization : 

It  is  safe  to  say  that  twenty  per  cent,  of  the  first 
year's  premium  is  about  all  that  a  company  can 
afford  to  pay  for  ordinary  life  insurance  policies 
viewed  merely  as  new  blood. 

Now  the  loading  of  an  ordinary  life  policy  is 
not  much  in  excess  of  thirty  per  cent,  of  the 
annual  premium.  Hence  we  are  led  to  con- 
clude that  after  making  due  allow-ance  for 
office  expenses  the  highest  i-ate  which  a  com- 
pany can  pay  without  placing  in  jeopardy  the 
rights  of  the  older  policyholders  is  not  much  if 
any  in  excessof  forty  per  cent,  of  the  premium 
on  an  ordinary  whole  life  policy  with  contin- 
uous payments  till  maturity.  Indeed,  we  are 
by  no  means  certain  that  the  conditions  of  the 
business  iu  this  countx-y  will  justify  paying 
even  this  i-ate  of  commission.  —  U.  S.  Review. 


An  Adjuster's  Problem. 

"Company  A  insures  a  building  for  .$1,000 
pj-for  to  the  adoption  of  the  Oregon  Valued 
Policy  Law.  Company  B  insures  the  same 
building  for  $1,000  prior  to  the  adoption  of  the 
Oregon  Valued  Policy  Law.  Company  C  in- 
sures the  same  building  for  -Si, 000  subsequent 
to  the  adoption  of  the  Oregon  Valued  Policy 
Law.  A  loss  occurs.  Company  A  sends  its 
own  adjuster.  Company  B  sends  its  own  ad- 
juster, and  Company  C  places  its  interest  in 
the  hands  of  the  adjuster  of  Company  B,  who 
therefore  represents  B  and  C. 

"In  adjusting  the  loss  the  adjusters  ignore 
the  Oregon  Valued  Policy  Law  and  the  in- 
sured does  not  invoke  it.  The  amount  of  the 
loss  is  submitted  to  appraisal  and  the  award  is 
$2,700;  the  amount  of  insurance  is  $3,000.  How 
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shall   the  loss  of  $2,700  be  apportioned  among 
the  companies  at  interest?" 

The  committee's  solution  was  as  follows: 

It  being  understood  that  the  building  was 
totally  destroyed  by  fire,  and  that  all  the  jooli- 
cies  contain  the  conditions  of  the  standard 
form,  viz :  ' '  This  company  shall  not  be  liable 
under  this  policy  for  a  greater  proportion  of 
any  loss  on  the  described  property  than  the 
amount  hereby  insured  shall  bear  to  the  whole 
insurance." 

In  the  case  named  the  insured  did  not  invoke 
the  Oregon  Valued  Policy  Law,  and  therefore 
in  accordance  with  the  conditions  of  their 
several  policies  each  pays  $900,  making  the 
total  sum  of  $2,700,  which  is  the  amount  of  the 
loss  actually  sustained. 

In  case  the  insured  had  rested  upon  the 
Oregon  Valued  Policy  Law,  Companies  A 
and  B  would  pay  in  accordance  with  the  condi- 
tions of  their  several  policies,  as  above  stated, 
in  proportion  to  the  whole  amount  of  insurance, 
and  each  would  pay  $900,  being  their  propor- 
tion of  the  amount  of  the  loss  as  ascertained 
by  appraisement.  Company  C  would  pay  $1,000, 
in  accordance  with  the  same  policy  condition, 
but  basing  the  amount  of  the  loss  on  the  Ore- 
gon Valued  Policy  Law,  which  states:  "The 
amount  of  insurance  written  in  a  policy  of  in- 
surance on  all  buildings  insured  after  the  pas- 
sage of  this  act  shall  be  taken  and  deemed  the 
true  value  of  the  property  at  the  time  of  the 
loss  and  the  amount  of  the  loss  sustained, 
shall  be  the  measure  of  damage." 

This,  of  course,  gives  the  owner  $100  more 
than  his  actual  loss,  which  is  tl\c  feature  of 
the  Valued  Policy  Law.  In  case  all  the  poli- 
cies had  been  written  after  the  enactment  of 
that  law,  the  owner  would  have  received 
$3,000,  each  company  paying  $100  more  than  it 
properly  should  pay  to  actually  indemnify  the 
insured.  In  case  the  companies  mutually 
agreed  to  replace,  of  course  they  would  pro 
rate  in  the  expense  of  replacing,  whether  it 
would  be  $2,000  or  $2,700  or  $3,000.— Proceed- 
ings Fire  Underwriters'  Association  of  the 
Pacific. 


Johnny  Bull. 

When  it  comes  to  getting  alarmed  over  the 
U.  S.  A.,  that  staid  gentleman,  John  Bull,  is 
not  far  be'ind.  Every  now  and  then  he  gets 
it  into  his  head  that  this  bloomin'  country  is 
on  the  'ighroad  to  the  bad.  His  periodical 
alarm  is  characteristic  and  hereditary.  He 
'ad  this  country  wiped  out  as  far  back  as  1812, 
heard  only  its  death  knell  all  through  the  civil 
war,  saw  it  go  all  to  pieces  in  the  panic  of  the 


early  seventies,  and  has  more  than  'arf  a  no- 
tion that  it  is  going  the  same  way  now. 

The  unfortunate  Johns  Bull  (some  of  them 
have  been  anything  but  unfortunate  in  the  U. 
S.  A. )  seem  to  think  that  their  experience  has 
been  entirely  the  fault  of  the  United  States 
and  their  United  States  managers.  But  in  a 
number  of  instances,  John  Bull  himself  has 
been  largely  to  blame.  He  has  managed  this 
countrj'  from  afar  off,  making  his  United 
States  managers  mere  automatons;  he  has 
mistaken  it  for  the  British  Isles,  attempting  to 
conduct  it  after  the  English  fashion;  he  has 
not  adapted  himself  to  American  ideas  and 
customs,  but  has  tried  to  remodel  this  country 
to  suit  his  own.  He  has  forgotten  the  essen- 
tial differences  between  his  country  and  this : 
There  the  company  is  first  and  here  the 
agent. — Insurance  Post. 


Fire  Risk  of  Electric  Writing. 

From  a  press  cutting  we  learn  that  the 
Union  of  German  fire  insurance  companies 
places  electricity,  when  used  either  for  light- 
ing or  motive  purposes,  in  the  front  rank  of 
fire  hazai'ds.  No  doubt,  electricity,  except 
under  strict  scientific  regulation  and  control, 
presents  the  most  formidable  elements  of  dan- 
ger, and  may,  at  any  moment,  prove  destruct- 
ive in  other  directions  besides  that  of  confla- 
gration. It  may  be  admitted,  too,  that  scien- 
tists have  so  far  been  only  feeling  their  way 
towards  minimising  the  risk  of  its  employ- 
ment. But  the  extent  of  disaster  from  this 
source  has,  in  this  country  at  all  events,  been 
very  limited,  a  fact  which  may,  perhaps,  rea- 
sonably be  accepted  as  evidence  that  our  elec- 
trical engineers  have  not  labored  in  vain  in 
their  efforts  to  discover  effective  means  for 
avoiding  the  risk  of  accident.  True,  there 
have  been  mishaps  in  premises  used  for  gen- 
erating and  storing  the  electric  fluid;  but 
that  is  a  question  quite  apart  from  its  use  in 
buildings  supplied  with  it.  The  rules  for  safe 
installation  are  here  generally  understood; 
and,  curiously  enough,  it  is  largely  to  the  in- 
fluence of  the  fire  insurance  companies  that 
the  public  owe  their  immunity  from  danger. 
It  surprises  us  to  learn  that  in  Germany, 
where  scientific  culture  is  not  generally  un- 
derstood to  be  lacking,  a  different  experience 
and  a  different  conclusion  have  manifested 
themselves.  If  we  mistake  not,  the  ofiices  in 
this  country  would  be  inclined  to  place  the 
fire  risk  from  electric  lighting  considerably 
lower  tban  that  from  the  use  of  other  illumi- 
nants,  such  as  coal  gas  and  oil. — The  Fort- 
night. 
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The  Australian  Bag:  Man. 
A  Daptu  mail,  writes  an  Australian  corres- 
pondent, couceived  the  idea  of  offei'ing:  his 
services  as  local  ajrent,  aud  succeeded  in  jret- 
tiujr  the  >I.  P.  for  his  district  to  give  him  a 
good  character.  Upon  this  each  company  man- 
ager thought  he  was  securing  a  good  man.  aud 
said  nothing  to  his  neighbors  of  his  good  for- 
tune. Having  nobbled  some  fire  company 
thus.  the  Dapto  man  wrote  upon  their  station- 
ery to  a  life  office.  As  soon  as  each  company 
apix)iuted  him  he  wrote  asking  for  a  good  Glad- 
stone bag  to  carry  round  his  canvassing  papers. 
He  secured  eight  bags  within  a  month.  Then 
he  commenced  writing  to  merchants  on  the 
company's  letter  paper,  styling  himself  gen- 
ei'al  agent,  and  ordering  small  parcels  of 
goods,  promising  check  by  return.  Instead  of 
inquiring  from  the  insurance  office  as  to  his 
standing,  they  executed  the  orders,  and  not 
receiving  check,  they  made  inquiries  after- 
wards. Then  the  fun  commenced,  one  com- 
pany after  another  owning  up  to  having  sent 
a  bag.  values  varying  from  £'i  to  £2.  One 
company  had  its  name  put  on  in  large  gilt  let- 
ters. The  fellow  is  worth  nothing,  and  no  one 
will  find  it  worth  powder  aud  shot  to  prose- 
cute him. 

Tender  of  Unearned  Premium  Essen- 
tial. 
In  re  cancellation  (Nitsh  v.  American  Cen- 
tral, N.  Y.  S.  C. )  held ;  The  company  claimed 
that  it  had  the  right  to  effectively  and  absolute- 
ly tei'minate  its  liability  as  an  insurer  simply  by 
giving  the  insured  the  pre.scribed  five  days' 
notice,  without  retui-ning  or  tendering  the  un- 
earned premium.  If  this  is  correct,  a  man 
might  pa  J' -Si,  000  for  insurance  to-day,  receive 
a  notice  from  the  insurance  company  to-mor- 
row which  would  cancel  his  policy  in  five  days, 
and,  at  the  end  of  the  week,  would  have  no 
remedy  for  the  recovery  of  his  -^1,000  except 
an  action  at  law  against  the  company.  The 
whole  cancellation  paragraph  must  be  read  to- 
gether, and  the  last  clause  must  not  be  over- 
looked. That  clause  provides  that  "when 
this  iX)licy  is  cancelled  bj*  this  company  by 
giving  notice  it  shall  retain  only  the  pro  rata 
premium. "  The  company  cannot  make  the 
notice  effective  and  at  the  same  time  retain 
the  whole  premium.  Reading  the  entii'e  px'o- 
vision  as  a  whole,  it  makes  the  actual  payment 
or  tender  of  the  unearned  premium  essential 
to  a  cancellation  of  the  policy  by  the  company. 
This  construction  involves  no  hardship  to  the 
insurer,  while  that  which  the  court  is  asked 
by  the  defendant  to  adopt  would  involve  de- 
cided hardship  to  the  insurer. 


Void  Only  While  in  Use. 
Without  the  knowledge  and  consent  of  the 
companies  and  subsequent  to  the  issuance  of 
the  policies  the  tenant  placed  a  canning  ma- 
chine in  the  barn,  which  was  operated  by  the 
machinery  insured.  A  tank  was  also  sunk 
midway  between  barn  and  granary  and  from 
this  gas  for  the  operation  of  the  machinery 
was  generated.  A  provision  in  the  ix)licies 
stipulated  that  no  gas  should  be  generated 
within  100  feet  of  the  premises,  and  uix)n  this 
clause  the  companies  denied  liability ;  also  up- 
on the  increased  hazard  clause.  Five  days  be- 
fore the  loss,  however,  the  canning  machine 
had  not  been  in  operation.  Upon  this  Judge 
Blanchard  (Ottawa,  111.,)  based  his  decision 
that  as  the  canning  apparatus  in  no  degree 
contributed  to  the  fire,  its  presence  in  the 
building  did  not  of  itself  void  the  policies; 
that  the  policies  were  void  while  the  machin- 
ery was  in  operation,  but  became  in  force  as 
soon  as  its  use  was  discontinued. 


Live  Stock  Insurance. 

Last  month  we  called  attention  to  the  seem- 
ing success  of  the  Northwestern  Live  Stock 
Insurance  Co.  of  Des  Moines,  la.,  but  since 
then  announcement  of  the  retirement  of  the 
company  from  business  has  been  made. 

Of  this  variety  of  insurance  the  Iowa  insur- 
ance report  says : 

The  secret  of  success  in  the  management  of  live 
stock  Insurance  associations  does  not  seem  to  have 
been  discovered  by  the  promoters  of  these  associa- 
tions. 

Several  have  been  started  within  the  last  few 
years  and  only  one  mutual  live  stock  insurance 
association  has  authority  to  transact  business  in 
this  state  at  this  writing. 

The  Importers  and  Breeders  Mutual  Live  Stock 
Insurance  Association,  and  the  State  Mutual  Live 
Stock  Insurance  Association,  both  of  Sioux  City, 
Iowa,  have  retired  from  active  existence  during  the 
past  year  and  are  winding  up  their  affairs. 


When  you  take  that  outing  this  month  be 
sure  to  include  among  your  supplies  an  acci- 
dent policy.  Nothing  like  it  to  prevent  acci- 
dents. The  writer  knows  it,  for  recently  he 
fell  off  a  big  boulder  into  the  river  while  fish- 
ing, and  went  over  a  mountain  side  with  coach 
and  four,  and  was  lost  in  the  woods,  and  fell 
overboard  from  a  yacht,  and  arrived  home 
without  a  claim  against  the  accident  insur- 
ance companj' ;  while  his  uninsured  comrade 
got  a  fish-hook  in  his  ear,  dislocated  his  arm, 
sprained  his  ankle,  and  cut  his  foot  with  an 
axe.  It  pays  to  carry  an  accident  policy.  If 
you  don't  believe  it,  ask  Publisher  Edwards. 
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July  Fires.  V^S-    Portland,  stock  China  ware  ^8.    Spokane,  planing  mill : 

_  and  paintings:                               t.-lns.  Co.  of  N.  A $500 

Oregon.  Springfield I464     ,  jg.    Spokane,  fr  dwg,  furni   and 

■    ,    „.  Phoenix,  London 464     ■  ham- 

Huntington,  fr  dwg :  /^                                                                          udiii. 

Springfield J600  M-    Portland,  bldgs  and  mdse :              Phenix,  Br $175 

>•  '"  .  ,      ^,.t^.        '      Phoenix.  London $117        14-    Spokane,  brk  bldgs: 

,/5.    Astoria,  personal  property:  ^    -r.           ,        •                           »    ^ 

/^^"  .        .    ,  t_„„  Northern     250     ^    Pennsylvania .f2i6 

'      Continental */00  ,,  „  t         s  r■.l^>^« 

/  Liver'l&Lon.  &  Globe      .    137       ^x:    Spokane,  hotel  bldg: 

j^Baker  City,  wall  paper:  Phoenix.  Hartford 125      rTransatlantic $700 

Western *300  Smttish  TTnion                           IS7 

/  ^^  „  .,  „  bcottLsn  union ^,    A.     (June)  Spokane,  stationery : 

y^-^.    Klamath  Falls,  gen  1  fire.  Portland,  dwg :                          ;^     Germania       $190 

Home,  N.  Y S    500  A         Prinnpf-tioilt  S422 

Palatine  .   •    2,34o      y    Connecticut ^422       _    Spokane,  lodging  house : 

Qj.igm 151  ;/ 22.    Portland,  fr  bigs:  :      Alliance $200 

Northern      1.250  Manchester $125       ^     Spokane,  personal  property: 

LiverU  &  Lon.  &  Globe   .    3.100  American,  N.J 130  Continental $125 

Transatlantic 500  a  a  in .   .    od       —Spokane,  stock  of  clothing: 

Home  Mutual 1.S25  ,19.    Portland,  saw  mill:                          New  Zealand       $234 

^     T       X    A    t^,.,.,   oannoT-v  Liver' 1  &Lon.  &  Globe  .12,250 

,uf.     (June)  Astoria,  cannery.  ,    ,     ^             ^       ;2e.    (June)  Spokane,  stck  jeWly: 

*^  London  &  Lancashire  .   .  $2,500  10.    East  Portland,  fr  dwg  and          piremans  Fund $1,300 

North  British 2,500  furni :                                                       c-     .                ^    ^ 

y               ,             .        ■         ■       y,  American,  Pa.             ....  $100       9-    Spokane  co,  fr  dwg : 

yio.    (June)  Astoria,  piano  in  whs:  Ameiicdu,  ^1   .   .                  *        ,       pj^^^^j^gj.                              ^g^^ 

FiremansFund $250  ,  Z3.    Portland,  fr  bids  : 

, /       ,    ,     •     ...„i^<,.  American.  Pa $800       ^9-    Spokane,  fr  dwg: 

Ao.     Astoria,  ir  Diag.  t,      j                                              North  British                             *ioo 

'^    T^-  t:-,^^  «-f;s  FiremansFund 305  -Normisnusa 1-400 

Firemans  Fund *30o  •    ^     o     ,           w  1  ^,j 

,  /  ^     Portland  fr  dwe  •                        -J^-    Spokane,  brk  bldg: 

■'^'   (J;^^^;'J;.^'-P^^<^'^°'=^'^°°'  ^SprinSeW       .          .   .   .   .  .900    -^Scottish  union $300 

FiremansFund $2,000  ,jr.    Portland,  hides :                           .J^-    Spokane,  fr  hotel : 

,    5.    La  Grande,  fr  dwgs.  barn  and  London  &  Lancashire  ...  $9-           Scottish  Union^  .               .$1,700 

/              eonts-  ^5.    Pendleton.fr  store:                   (JA-    Spokane,  fr  church: 

Springfield      $    55o  Hamburg-Bremen $400  Manchester       $100 

^      °                                       _  ^        .  ^^,  .       .            FiremansFund 150 

.Etna     d02  •   2-     Pendleton,  dwg  &  hhd  furni :                                      0,  r^-,  ^ 

,,„  ■'                       >       D                                  Liver  1  &  Lon.  &  Globe   .   .    500 

London ^o^  ^tna $700         y 

Home,  N.  Y 1,466  Queen       ■.    =>oo    l/A-    Spokane,  fr  bldg  and  furni: 

/k    Portland,  dwg:  American,  Pa 500  Caledonian     $600 

"Western $i53  FiremansFund 200       25.    Spokane,  fr  dwg: 

/;^lMar.)  Portland,  cloaks:  14.    Sumner,  fr  bldg  &  gen.  mdse :      '     FiremansFund                    .$500 

%ew  Zealand $1,769       ^  Palatine I   500  Liver  1  &  Lon.  &  Globe   .   .    200 

^,June)  Portland,  dock:  Phoenix,  London 3,000       ^^  Spokane,  bldg : 

FiremansFund           .   .   .$1,000  .'24.    Wallowa  co,  fr  dwg  &  conts :           .*^tna     .$i,oog 

J2.     (June)  Portland,  stock  furn:     '      Phoenix.  Hartford $700       -^/Spokane,  barn  : 

Firemans  Fund $250       Small  losses $3-777  ^^-^^^ ^^oo 

,  X    Portland,  fr  dwg :  Total  Oregon  .   .  $50,976             Y^^-    Spokane,  fr  dwg : 

y   ^  ^  .                                             «,„.,  Hartford $2,500 

Orient $107  *                                      xt  .■       ,   xr     »*     , 

.  National.  Hartford    .   .   .    i.oco 

i/\i.    Portland,  fr  dwg  and  barn :  o     ,          ., 

^     North  British $1,456  Washington.                       4.    Spokane^dwg: 

rA.     Portland,  furni  and  dwg:  /  5-    Spokane,  brk  dwg  and  conts:           Hamburg-Bremen $400 

FiremansFund $114  IJartford $2,200   ^  ^     Snohomish,  saw  mill : 

/2.    Portland,  brk  printing oface:  /    Spokane,  bldg:                            /       Palatine $9^4 

■^-               T7.     .q                      *st^  Prussian  National     .   .    .     $400                                                  . 
Firemans  Fund $016  ^                                                      ^^2.    Sumas  City,  saw  mill,  shin- 
American.  Pa 162  ,^  Spokane,  planing  mill:                             gles.  machinery : 

Phoenix.  Hartford         .    .   .    S16  National  of  Hartford    .   .   .  $500          Palatine $2,965 

Sun.  S.  F 40S  Springfield 500  Hartford 965 

German-American     ...    509  ■    -r    Spokane,  fr  dwg:                             y'     r.     ^      ■  ^                  -n         i 

.v^      ^ -r.  ■.-  V,                            ,A,  '^                .   ,  T-   •                   »             iA<i-    Snohomi-sh.    saw    mill    and 

North  British 163  Cemmercial  Union  ....  $1,000    r           ,     . 

New  Zealand 464  ^     Spokane,  fr  bldg  and  mdse:              PaJtine $4,000 

/A    Portland,  brk  bldg:  '^     Scottish  Union $1,960       /' 

If  \,   .        ,T A^^                 tr -nn  7 10.    Seattle,  dwg : 

Union  of  London Ji^dOo  .    Spokane,  mdse:                           ^      ^t^a    ...       $149 

,    20     Portland,  dwg,  furni,  etc:  /    Transatlantic $    117         .- 

Phoenix.  London $801  Liver"!  &  Lon.  &  Globe     .     215    /z^^-    Seattle,  mill  bldg: 

Fire  Ass- n  of  Pa 3co  Prussian  National  .    .   .   .    1,200           Northern     -1965 
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^^.    Seattle,  piano: 

SpringtieUl     $300 

,12.    Seattle,  frdwg; 

Spriuf-'Held     $500 

^i.    Seattle,  fr  dwg: 

Pennsylvania $359 

,   I.    Seattle,  fr  dwg: 

'       Firemans  Fund ft. 149 

I    27.    Seattle,  fr  dwg  and  fumi : 

Scottish  Union     $1,880 

,'2.    Seattle,  frdwg  and  conts: 

Westchester $1,150 

^^>^ Seattle,  fr  bldg  and  conts: 

Westchester     .I405 

W.    Seattle,  hhd  fumi : 
Prussian  National     ....  $185 
•    ^•^Seattle,  board  &Iodg'g  house: 

Hanover $500 

|4^/Seattle,  store  bldg: 

K  Transatlantic $600 

^f  Seattle  fr  bldg : 

American  Central $700 

1,-10.    Seattle,  fr  dwg : 

Commercial  Union    ....  $150 
-i/  Seattle,  fr  bldgs,  etc. : 
Commercial  Union  ....  $2,000 
^    3.    Tacoma,  fr  dwg : 

Commercial  Union  ....  $1,850 
/^3.    (June)  Tacoma,  dwg  &  fumi : 

Hanover $225 

I  A.\.    Fort  Townsend,  fr  dws  : 

Commercial  Union  ....  $1,500 
Firemans  Fund 950 

F.    (June)  Latah,  gen' 1  mdse: 
Firemans  Fund $500 

12&-.-    Montesano,  groceries : 

y  Firemans  Fund $1,000 

'2.    Ellensburg,  fr  dwg  and  conts : 
'      Springfield $500 

1/7.    Pullman,  brk  big,  gen  mdse : 

Fire  Ass'n  of  Pa $1,250 

American,  N.  J 1,2.50 

Manchester 375 

Liver'l  &  Lon.  &  Globe    .    3,500 

,  12.    Olympia,  fr  dwg : 

Firemans  Fund $400 

.'  if:    Fairhaven,  fr  barn ; 
'     Palatine $250 

^.    Mount  Vernon,   fr  boarding 
house : 
Liver'l  &  Lon.  &  Globe    .  $1,000 

I  i/Mount  Vernon,  dry  kiln : 
Liver'l  &  Lon.  &  Globe  .   .  $252 

1/1.    New  Whatcom,  dry  goods  : 

^    Caledonian .^150 

Liver'l  &  Lon.  &  Globe    .   .    131 

Transatlantic 147 

London  &  Lancashire  ...    165 


— ^Valla  Walla,  fr  dwg  &  conts : 

Home,  N.  Y I275 

Phcenix,  Hartford 275 

■9.    Whatcom  CO.,  shingle  mill: 

Palatine      $250 

Small  losses     $4,706 

Total  Washington  .  63,529 


\A. 


/ 
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Great  Falls,  fr  store  bldg  and 
conts : 

Connecticut $    210 

London  &  Lancashire  .   .       150 
N.  Y.  Underwriters  .   .    .  $i,oco 
'6.    Bozeman,  fr  dwg  and  conts : 
Commercial  Union     .   .   .  $1,800 


/  26.    Missoula,  fr  dwg : 


Idaho. 
Swan  Lake  Station,  fr  bldg 
and  mdse: 

American  of  Pa $2,250 

141.    Washington  co.,  fr  dwg  and 
hhd  furni : 

Phenix,  Br $800 

/iTT    (June)  Coeur  d' Alene.  fr  store 
r  bldg: 

Northern     $150 

^^   Latah  co,  fr  bam : 

Phenix.  Br $200 

5.    (June)    Pocatella,    dwg    and 
'  stock : 

Firemans  Fund $750 

^^5.    (June I   Post  Falls,  dwg: 

Norwich  Union $100 

23.    Fremont,  farm  property : 

Continental $350 

127.    Juliattea,  fr  dwg: 

German-American      .   .   .  $2,000 
,  ,24.    Moscow,  fr  dwg  and  furni : 
i       Liver'l  &  Lon.  &  Globe   .   .$300 
9^ Shoshone,  saloon: 

r     Palatine $1,250 

National,  Hartford    .   .   .       231 
i  29.     (June)   Osburn,  fr  dwg : 

Manufact'rs  &  Builders   .$1,500 
;/i6.    Moscow,  fr  dwg  and  personal 
property : 
Commercial  Union     ....  $150 

Continental 250 

\Al.    Oneida,  farm  property: 

Continental $200 

Small  losses $839 

Total  Idaho  .   .   .$11,420 
* 
Montana. 
il.    Helena,  dwg  and  conts: 
National  of  Hartford    .   .  $   250 

Transatlantic 1,000 

IJome  Mutual 2,000 

(June)   Livingston,  stock  of 
clothing : 

Firemans  Fund $215 

(May  I     Missoula,  stock  and 
fumi : 

New  Zealand $588 

ja.r^'Great  Falls,  fr  bam  and  con- 
tents : 
Caledonian $275 


Delaware $650 

/■^b.    Great  Falls,  fr  bldg : 

American  Central $275 

Small  losses     .$673 

Total  Montana  .   .  $9,086 

Colorado. 

it).    Durango.  barn : 
National,  Hartford    ....  $400 

23.    El  Paso  CO.,  quartz  mill : 

Alliance $4,500 

Atlas 5,000 

Prussian  National     .   .   .    2,500 

Scottish  Union 3,750 

North  British 2,500 


^ 


Total $18,250 

j/i.    Akron,  lodge  rooms : 

Atlas     $524 

^^  Denver,  mdse : 

Svea $100 

/-^    (June)   Ouray  CO.,  dwg: 

>      New  Zealand $650 

25.    Colorado  City,  dwg : 
'   National,  Hartford    .  .   .  $1,500 
riiC   Pueblo,  fr  big : 


Palatine $200 

>r^.    Pueblo,  stock  of  furni : 

'      Palatine $350 

— ;./Pueblo,  hardware  and  fumi 
store : 

Alliance $250 

Small  losses $1,778 

Total  Colorado  .   .  $24,002 

Wyoming. 
/  25.    Buffalo,  fr  dwg  and  fumi : 

North  British $500 

l^   Rock  Springs,  big  and  mdse : 

Phoenix,  London     $235 

prf'.    Laramie,  ice  house : 

Transatlantic $1,000 

,30.    Laramie,  fr  dwg  and  conts  : 

'     Scottish  Union $1,200 

Total  Wyoming  .   .  $2,935 

Arizona. 
Phcenix,  gen'l  fire: 

Home  Mutual $1,500 

North  British 350 

Palatine 1,000 
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Phoenix,  furnishing  goods : 
Atlas     $102 

(June)  Globe,  gen'l  mdse : 
Firemans  Fund $3,000 

Total  Arizona   .   .   .  f5-952 


New  Mexico. 

A'  Silver  City,  bldgs  and  mdse: 
National,  Hartford    .   .    .  $4-288 
./.    Finos  Altos,  fr  quartz  mill : 

»     'Manchester $5,000 

x^.    (June)    Mogollon,  bldg    and 
^         mdse: 

Prussian  National     .   .   .  $i,475 
j/5.    Catskill,  fr  dwg  and  barn : 

Scottish  Union $5°° 

j^.    Albuquerque,  brk  big : 

Palatine $200 

Total  New  Mexico  .  $11,463 

Utah. 
Ogden,  gen'l  fire: 

Scottish  Union     $i,88o 

Manufacturers  &  Build'rs  i.ooo 

^tna     i>39i 

London 100 

Northern      100 

Alliance i.ooo 

Phenix.  Br 1S9 

Continental 2,000 

Hanover 141 

Firemans  Fund 24S 

Phoenix,  Hartford   ....  9S9 

Home,  N.  Y 1,5/8 

German-American      ...  100 

Ins.  Co.  of  N.  A 248 

Royal     326 

Home  Mutual 1,250 

Milwaukee  Mechanics  .   .  515 

National,  Hartford    ...  189 

Palatine 500 

Commercial  Union  ....  250 

,      Total $  13,99 1 

Jo.    Ogden,  big  and  conts : 

Continental $625 

//24.    (June)   Ogden,  fr  dwg: 

'       Palatine $43i 

igi.    Ogden,  big: 

Continental $ico 

^^.    (June)  Ogden,  fr  hotel : 

Hoyal $283 

\V   Heber,  boots  and  shoes : 

Firemans  Fund $456 

b^:    (June)   Hyrum  City,  fr  dwg 
'         and  barn : 

Northern     $200 

\  25.     (June)    Weber  co.,    fr    dwg 
'  and  barn: 

American,  Pa $138 


i^.    Salt  Lake,  stock  hardware: 
Milwaukee  Mechanics     .   .  $128 

Aachen  &  Munich 128 

Phoenix,  Hartford 128 

Home,  N.  Y 12S 

:^    Utah  CO.,  farm  property: 
Continental $385 

'^.    Weber  co.,  farm  property : 

Continental $1,200 

.   .   .  $1,466 


/ 


Small  losses  .   . 
Total  Utah 


$19,790 


^9- 


Hawaii. 
>i7.    (June)   Honolulu,  carriages: 
Loudon  &  Lancashire  .   .   .  $468 
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Total  oul side  territory  .   .$199,621 

California. 

'Alameda,  fr  bldg  and    hhd 
f urni : 

Magdeburg $9^0 

Sun,  S.F 258 

y/3.    Alameda,  fr  dwg: 

Springfield     $200 

15.    Alameda,  fr  dwg : 

'     Agricultural $    722 

Lancashire     1-024 

1 19.  (June)  Alameda  co.,  dwg,  etc: 

New  Zealand $340 

j/i.    Alameda  co.,  fr  dwg  &  barn: 
$400 


Phenix,  Br 

/4.    Alameda,  dwgs: 

London  &  Lancashire  .    .   .  $6c 
2^.    Areata,  dwg  and  hhd  fumi; 

/  ^tna     $1,200    , 

/25.    Butte  CO.,  dwg: 

Connecticut $1,000 

j/^.    Butte  CO.,  fr  dwg  and  barn : 

Phenix,  Br $   480 

Manchester 1,000 

;  zT.    Black  Diamond,  salmon  can- 
nery : 
German-American  ....  $3,625 

Home  Mutual 1,600 

Orient 700 

Scottish  Union 3,000 

Palatine i,750 

Caledonian 1,200 

Total $11,875 

3>r  Berkeley,  hhd  fumi : 

Firemans  Fuud $600 

/27f'^Benicia,  gen'l  fire : 

'    Delaware     $1,000 

Am.  Central 1,000 

Hartford 507 

Norwich  Union     .       .       .    5,000 
Liver'l  &  Lon.  &  Globe    .    2,000 


,  Ai.    Biggs,  growing  grain: 

Commercial  Union    ....  $250 
Bakersfleld,  fr  bldgs  and  bot- 
tling works: 

Palatine $   536 

JEtna     400 

Firemans  Fund 375 

Western 5°° 

Orient 446 

Springfield 562 

National,  Hartford    .   .   .    1,000 

Northern 1,250 

Colfax,  hhd  fumi : 

^tna $421 

Colton,  dwg  and  conts : 
Liver'l  &  Lon.  &  Globe    .$   800 

Home,  N.  Y 1,200 

•17.    Contra  Costa  CO.,  hay  infield 

^       Hartford      $120 

,4.    Chico,  dwg : 

^     Continental $1,000 

/i'3.    Colusa  CO.,  fr  dwg  and  tank 
house : 

Phenix,  Br $3,500 

;  13.    Chico,  fr  dwg  and  conts : 

Scottish  Union $329 

Firemans  Fund 327 

^"26.    Calaveras  co.,  farm  property 

Continental    .   .  ■ $400 

/   II.    Danville,  hay: 

American,  Pa $100 

^.    Delta,  bldg  and  gen'l  mdse: 

Palatine $1,000 

Encinitas,  fr  dwg  and  conts: 


I' 


y 

Hartford      $502 

/i<fr    Eureka,  redwood  novelties : 

German-American  ....  $1,500 
,^5.    Florence,  fr  bldg  and  mchy : 

German- American $700 

Ifi^.    Fresno  co.,  dwg: 

New  Zealand $185 

if   Fresno  co.,  fr  bldg  and  barn : 

Phenix,  Br $686 

/2^.    Fresno,  fr  dwg : 

Traders $325 

/y^.    Fresno,  store  and  stable : 
Atlas     $218 

14.    Fortuna,  saw  mill : 

Pennsylvania $1,000 

Svea 1,500 

American,  Pa 1,000 

Phenix,  Br 1,500 

Palatine 2,639 

-22.    Fortuna,  dwg: 

National,  Hartford    ....  $800 

\(o.    Fortuna,  fr  big : 

Orient S150 

A^.    HoUister,  conts  dwg: 

Firemans  Fund $200 
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y  7.    Hanford,  fr  bigs  and  saloon : 

Patriotic     *3'7 

Ins.  Co.  of  N.  A 951 

Scottish  Union 552 

/   20.    Haywards.  dwg  and  conts: 
Ips.  Co.  of  N.  A.  ....   .  $282 

\y^  Hydesville,  bldg: 

.Continental $550 

^^3.    Jackson,  dwg: 

Connecticut $200 

American  of  N.  Y 375 

x^  Kelsey ville,  farm  property : 

^^Continental $8So 

^'^os  Angeles,  fr  big : 

Agricultural      $2,000 

/3(    Los  Angeles,  dwg: 

Continental $1,000 

2.    Los  Angeles,  fr  dwg: 

London     $197 

,28.    Los  Los  Angeles,  dwg : 

^     Connecticut $5°° 

^30.    Los  Angeles,  dwg : 

Ins.  Co.  of  N.  A $300 

iii.    Los  Angeles,  fr  big  and  gold 
separator: 

Phenix,  Br f6oo 

/g.    Los  Angeles,  dwg  and  furnl: 

V    /American,  N.  Y $1,200 

L^.    Los  Angeles,  dwg: 

London  &  Lancashire  .   .   .  $650 
14^  Los  Angeles,  big  and  conts: 
f    Prussian  National    ....  $100 
16^'^os  Angeles,  fr  store  Wg : 
A    Llver'l&  Lon.  &  Globe   .   .  $i,so 
jy^os  Angeles,  furni: 

r  Union,  London $400 

•J-.    Mendocino  CO.,  farm  prop' ty: 

Continental $600 

{to.    Mendocino  co.,    ranch    dwg 
and  conts : 

Continental $2,100 

1/27.    Modesto,  fr  dwg: 

Westchester $400 

eg.    Modesto,  dwg  and  conts : 
'     Manchester $400 

ii;/^Iadera,  bigs  and  mchy : 

'''^Palatine $343 

Springfield     6co 

^.    Madera,  restaurant: 

Prussian  National    ....  $330 

A2^T   Monrovia,  dwg: 
^    London  &  Lancashire  .   .   .  $225 

/^.    Merced    co.,  combined   har- 
vester: 
Manchester $600 

// 24.    Merced  co.,  dwg,  barn  and 
conts : 
German-American     ....  $800 


jjT    Monterey  CO..  barn: 

National,  Hartford    ....  $500 
t/.    Nipomo,  conts  dwg: 

'"'^  Firemans  Fund $170 

!i^  Oroville,  fr  dwg  and  stable : 

'^Phenix,  Br $140 

/  ?3.    Oakland,  fr  dwg : 

Manchester $1,000 

23^ 'i June)   Oakland,  dwg: 

''jlSyal $275 

1^.    Oakland,  store  big: 

"^  Helvetia      $240 

.2^    Oakland,  dwg: 

''^Sun,  S.  F $560 

^^  Placer  CO..  fr  dwg: 

German-American     ....  $300 
12.    Placer  co.,  fr  dwg  and  bam: 

Phenix,  Br $300 

u    Porterville,  dwg: 

National,  Hartford    ....  $775 
18. {  Paso  Robles,  dwg: 

Continental $500 

«2.    Pomono,  f  r  big : 
^    Commercial  Union    ....  $150 
.1/.    Pasadena,  hhd  furni : 

''^  Aachen  &  Munich $504 

.V.    Riverside,  dwg : 

'^  American,  N.  Y $2,500 

/fy   Riverside,  farm  property : 

Continental $250 

/>^tr  Riverside,  barn: 

Westchester $400 

^  Rio  Dell,  farm  bigs  : 

National,  Hartford    .    .   .  $1,100 
2..  Red  Bluff,  dwg: 

'' Manufacturers     $575 

A,  '  Red  Bluff,  fr  dwg  and  furnl : 

Palatine $281 

U.    Red  Bluff,  big : 

London  and  Lancashire  .  $1,000 

^  ^  itedlands,  f r  dwg : 
''Northwestern  National  .  $2,500 

i^/f>    Sausalito,  gen"  1  fire: 

Palatine $2,800 

Westchester 750 

Alliance 1,000 

Fire  Ass'n  of  Pa i,479 

Prussian  National     ...  492 
London  &  Lancashire  .   .      325 

Sausalito,  big: 

Continental $75° 

//f.    San  Luis  Obispo,  big: 

Continental $5°° 

i.^^n  Bernadino  co.,  fr  barn: 

Phenix,  Br $iS6 

r^S&n  Diego,  farm  property : 

Continental $675 

^.s^-^an  Benito  co.,  barn: 

.Etna $150 


/j^.    San  Benito,  farm  property : 

Continental $650 

ff    San  Joaquin  co.,  fr  dwg ; 

Manchester $1,500 

^Z^.    Stanislau  co.,  dwg  and  conts 

Manchester $1,800 

M".    Santa  Clara,  dwg: 

Prussian  National  ....  $100 
2y,    Selma,  dwg  and  conts: 

Firemans  Fund I500 

-Ty/6an  Juan  Caplstrano,  brck 
'^      dwg  and  conts : 

Firemans  Fund $200 

TOy^  Santa  Clara  co.,  bam : 

..Etna $200 

^•'21.    Santa  Cruz,  fr  dwg: 

Commercial  Union  ....  $570 
0^  San  Bernardino,  fr  big : 

Caledonian     $175 

17,    'San  Luis  Obispo  co.,   dwg, 

'       bam  and  conts: 

Hartford $475 

123.    San  Luis  Obispo,  fann  prop: 

Continental $300 

^    Sonoma  CO.,  fr  dwg  and  fum : 

Phenix,  Br $800 

jjj^  Solano,  farm  property: 

Continental $300 

^Ban  Bernardino,  fr  dwg  and 
conts : 

Westchester $500 

^6<  Stockton,  fr  barn : 

Home,  N.  Y" $200 

11.    Stockton,  fr  dwg: 

'    Fire  Ass'n  of  Pa $469 

p/.    Stockton,  fr  dwg: 

^    Scottish  Union $167 

/  1,^-^acramento,  stable : 

Nationa',  Hartford  ....  $156 
/3»:    Sacramento,  lumber-yard: 

Connecticut S202 

I^T*  Sacramento,  Chinese  stock: 

Patriotic $196 

Transatlantic 552 

l^^.    Sacramento,  drug  store: 

Hartford $i,343 

..Etna     856 

^^  Sacramento,  stock  clothing: 

Northern $333 

2L..-  Sacramento  co.,  fr  dwg : 

American  Central $657 

A^r  Sacramento,  fr  store : 

Niagara $45° 

^^^.    Sacramento,  brk  store : 

Niagara $489 

German-American 145 

Manchester 1,300 

/^.    Sacramento,  brk  big : 

Phenix.  Br $398 
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.   13.    Sacramento,  dwg  and  store 

*  bldg: 

Queen $789 

U!^  Sacramento,  fr  big: 

Lancashire $398 

',  4.    Sacramento,  wines  &  liquors : 

*  Springfield $163 

5.    Sacramento,  shop,  furni  and 

fixtures : 

Royal $i6S 

a.    San  Jose,  fr  store  big : 

''    Liver'lifc  Lon.  &  Globe   .   .$500 

;5.    San  Jose,  big  : 

'    Sun,  S.  F $300 

^4.    San  Jose,  mdse : 

^     Transatlantic $2,128 

^ -§.    San  Jose,  store  and  stable : 
United  Firemens    ....  $730 
■^^San  Jose.  Ir  barber  shop : 

•^Alliance $111 

lA^.    San  Jose,  fr  dwg  and  conts : 
'     jpiver'l  &  Lon.  &  Globe    .   .  $500 
P^    San  Jose,  fr  notion  store : 

Alliance $218 

y    San  Jose,  fr  bigs : 

N.  Y.  Underwriters   .   .   .  Si -500 
22.    Santa  Marguerita,  fr  hotel: 

Niagara $   5C9 

Traders 914 

Palatine 1,828 

Milwaukee  Mechanics  467 

^,  23.    Santa  Rosa,  horses  and  hay : 

Palatine $125 

6/  San  Bernardino,  fr  dwg  and 
conts : 
Liver' 1  &  Lon.  &  Globe   .   .  $500 
[y^  Sacramento,  stock  of  liquors  : 

Merchants $163 

\r.    Tehama  co.,  fr  dwg: 

"  Hartford      $259 

Tulare,  dwg  and  conts: 

^iremans  Fund f  1,100 

eJ  Tulare,  fr  dwg  and  conts : 
'  Liver' 1&  Lon.  &  Globe   .   .  S392 
/^    Tiburon,  fr  big: 

Springfield $75° 

±1.    Tulare  co.,  fr  dwg  and  barn : 

V   Norwich  Union S602 

.14.    Tulare,  farm  property : 

'^  Continental $2,030 

j/23.    Ukiah,  dwg : 

1 ,  Connecticut f6oo 

^/■2i.    Ukiah,  f r  dwg : 

»       Northwestern  National  .  $r.ooo 

l/^ia.    Vallejo,    school    house    and 

furni: 

National,  Hartford    .   .   .  $2,500 

Liver"  1  &  Lon.  &  Globe    .    2.750 

Home  Mutual 680 


Phoenix,  Hartford   .   .   .   .  1.125 

Home,  N.  Y 1,125 

Springfield i,S86 

Manchester 500 

American,  N.  J 2,coo 

•2>''^isalia,  brk  store,  saloon  & 
gen'l  mdse: 

Phoenix,  Hartford  ....  938 

Sun,  S.  F 440 

Springfield 166 

North  German 1,000 

Liver' 1  &  Lon.  &  Globe    .  195 

aj/vacaville,  dwg: 

jEtna $400 

.  jjr.    Watsonville,  hay : 

Phenix,  Br $800 

lj«.    Wheatland,  dwg  and  furni : 

National,  Hartford    .   .   .  $3-23/ 
/  9/  Yolo  CO.,  grain  in  field : 

"^     Firemans  Fund 124 

London  &  Lancashire  .   .    1,000 

Home  Mutual 815 

Hartford 124 

Small  losses $  15,572 

Total  California, 
S.  F.  excepted  .  $165,722 


San  Francisco. 

^j/'Brewery : 

Aachen  &  Munich $i8g 

13,''  Fr  dwgs : 

'   Traders $201 

Merchants 201 

«/'  Millinery  goods: 

North  German $121 

Pennsylvania 681 

^y  Dwg : 

Magdeburg $45° 

r^  Mdse: 
''       Union,  London $150 

4.   ,Cwgs: 

l^jondon  &  Lancashire  .   .  $2,500 

r/  Furni  and  wearing  apparel: 
Pru.ssian  National   .    .     .    .  $658 

«k'    Dwelling: 

Queen $265 

A.    Store  building: 
/'  Royal  Exchange $553 

4.    Dwg: 

^  North  German $342 

■  ci/  Dwg  and  conts : 

^Prussian  National     ....  $500 

^4-    Frblg: 

Palatine $700 

13/'  Hay  barn: 

ARoyal  Exchange $1,000 

u/   Dwg: 

(/London  &  Lancashire  .   .   .  $500 


■^  Stable  and  grocery : 

Hamburg-Magdeburg  .   .   .  $75° 
^^>^Fr  dwgs  and  conts  (gen  fire) : 

London $3,000 

Hartford 135 

N.  Y.  Underwriters   .   .   .    1,650 

Phoenix,  London 1.205 

Hamburg-Magdeburg    .   .      410 

Royal  Exchange 3.C00 

Queen 1,35° 

Commercial  Union  ....      800 

Hanover 500 

German-American  .  .      500 

Springfield 1,007 

JEXxiVb     534 

Northwestern  National  .    2.435 

Royal     3,2to 

Liverl  &  Lon.  &  Globe  .   .      557 
Fireman' s  Fund 2,000 

.  Total $22,283 

Xj/  Hhd  furni : 
Home  N.  Y $417 

\i.    Dwg : 

/^  Manchester $1,050 

\y  Big: 

*'^Sun,  S.  F $6co 

U-    Frblg: 

i'  Agricultural $4°° 

^5.    Fr  dwg : 

Lancashire $33° 

St.  Paul 330 

Agricultural  ...              .    550 
Caledonian 330 

^.    Frblg: 

Commercial  Union     ....  $200 

i6^_^table : 
/^orth  German $200 

16.    Brewery : 
Aaphen  &  Munich $105 

14:    Stock  and  furni : 

Pmssian  National     ....  $135 
■2^  (June)  Big  and  conts : 

New  Zealand ^923 

16.    Hhd  furni : 
New  Zealand $i45 

15.  Fr  bigs  and  decorative  glass 
Liver' 1  &  Lon.  &  Globe  .  $  200 
London  &  Lancashire  .   .    2,125 

Home  Mutual 2.625 

Scottish  Union     75o 

Westchester 1-483 

^/i6.    Fr  dwg : 

American  Central $100 

15.    Hhd  furni: 
London  &  Lancashire  .   .     $400 

vi/f!"    Dwg: 

'   Rayal  Exchange $180 

.t/  Dwg: 

'    Fjiremans  Fund $870 

ng:    Mdse: 
'     Transatlantic $ito 
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Ms.    Glassware: 

Patriotic     S220 

,  yio.    Cigar  factory : 

Roj-al  Exchange $200 

,  A2.    Dwgaudconts: 

''       Kiremans  Fund $425 

yS.    Groceries : 

Hi*liover $350 

or    Frblg: 

American.  Pa f2oo 

Phenix,  Br 100 

Greenwich 150 

jyM'i-    Fr  dwg  and  cents : 

Liver"  1  &  Lou.  &  Globe $230 

..Etna     100 

Hartford      775 


uf   Fr  barn : 

Pennsylvania .  f 800 

2Qj/Store  big: 

Helvetia 300 

ji;.    Dwg: 

Home  Mutual $750 

,51.    Dwg: 

Queen .$Soo 

Imperial  &  Lion,  estimated $30,000 

Small  losses $  2,615 

Total  San  Francisco $  64,920 

Total  California $230,642 

Total  Pacific  Coast $430,263 


Monthly  Fire  Losses.  he  was  a  man  who  loved  to  believe  iu  his  fel- 

Month                        iSgt                 1893                1892  low-men. 

January $406,024          $367,760          $229,442  I  proved  that  my  wife  was  very  dangerously 

February 491-475            277. 96S           263,543  ill  OQ  the  night  of  the  fire,  and  that  her  life 

March 381,308           340,866           212,214  for  three  days  had  been  despaired  of,  and  so 

looking  into  mv  great,   deep  honest  eyes  he 

First  quarter  .    .$1,278,807          $986,594          $705,199  said :" Some  men  might  say  that  you  had  se- 

April 459.131            392,633            257,980  lected  this  time  to  become  a  wealthy  widower 

May     327.785           357,970           491,26s  and  skip,  but  I  am  not  so  soured  against   my 

June 3C2.I75            454.257            753.033  fellow-men   as   that.     I   believe    that    if    the 

'  house  was  set  afire  some  one  else  did  it." 

Second  quarter  .  $^1x89^       ^4^0       $1.502,281  j  ^^  r^%v.v^^  in  five  companies  besides  the 

First  sixmonths  $2,367,896        $2,191,454       $2,207,480  ^^^  ^^^^  carries  my  piano,  and  so  really  there 

should  have  been  six  adjusters  and  the  local 

J^lJ"     430.263           968,579            869,366  agent  in  addition  to  the  independent  adjuster, 

but  the  climate  here  is  so  pure  and  bracing 

United  States  Fire  Losses.  that  one  man  can  do  the  brain  work  of  two, 

^^91                    1893  and  so  thev  did  not  all  come. 

Ja^u^i'y $10,662,700          $16,951,500  rjjjg  iQpj^J  j^ggj^^  ^^^  ^j^g  adjuster,  I  find,  are 

February 8. 930. 700               7.595,000  ,           -,.~,          ,                  r^        •                •   1  j?          •.. 

^,      ^                                                                 ^  two  different  men.     One  is  a  social  favorite 

March 9,212,000             14,940.500  -,           ■,        ■                         <.-        i-  ..        ■u■^      ^i, 

April 10,302.700           12,590,900  ^^'i   ^  pleasing  conversationalist,   while   the 

jyjay     .  .  '                            10,019,000             8,419,185  other  is  a  man  who  tells  you  how  cheaply 

June     8.5i6,coo            12,735,115  houses  like  yours  can  be  built  now-a-days. 

The  agent  gives  you  all  sorts  of  advantages 

Total $57,643,100          $73,232,200  over   the   company,    and   when    the    adjuster 

—Standard.  comes  you  find  that  those  things,  after  all, 

were  not  put  into  the  policy.     He  also  takes 

Bill  Nye  on  Adjusters.  y^^  ^^.^^^^  ^^^^.^^  ^j^^  ^^^.^  ^^^  ^^^^^,^  ^^^ 

An  insurance  adjuster  is  one  who  stands  be-  that,  as  a  matter  of  fact,  your  policy  has  been 

tween  the  insured  and  immediate  wealth.     If  vitiated  seven  or  eight  times  the  past  year, 

it  were   not  for   the  adjuster   the   insurance  but  he  will  say  nothing  of  that  because  you 

company  would  soon  give  Avay  all  its  money  evidently  did  not  set  the  house  on  fire  j-our- 

and  fetch  up  in  the  poorhouse.     When  notice  self,  and  you  seem  to  want   to  do  better  and 

of  my  loss  was  sent  in  the  company  wanted  to  live  a  purer  life,  so  he  will  give  you  .S22  and 

pay  me  for  the  house,   grounds  and  barn  at  pass  receipts.     Then   he  looks   at  his  watch 

once,   but  the  adjuster  said:  "No;  you  must  and  says  he  must  hurry  away  and  make  some 

not   give   Mr.    Nye   all  your  money,   for  you  other  home  happy   with  his  ready  John,  and 

would  run  short  and  be  a  vagrant  inside  of  a  away  he  goes, 

year."  The  agent  and  the  adjuster  are  both  lovely 

So  the  adjuster  came.     After  awhile  I  con-  characters,  but  in  a  different  way.     One  fixes 

vinced  him  that  I  did  not  set  the  house  afire,  it  so  that  you  will,  in  case  of  fire,   be  about 

and  I  could  see  that  it  was  a  relief  to  him,  for  -Si, 000  better  off,  while  the  other  makes  j-qu 
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feel  so  glad  to  think  that  the  company  has  not 
slapped  you  into  jail  for  fraud  that  you  trem- 
ble all  over  till  he  goes  away. 

I  was  glad  that  all  the  adjusters  did  not 
come.  If  they  had  I  would  have  been  a  poor 
man. 

Once  I  had  a  house  insured  for  815,000,  and 
lightening  struck  one  of  the  chimneys  and  de- 
stroyed the  roof,  the  falling  bricks  cutting 
through  the  tin  so  that  an  entire  new  roof  had 
to  be  put  on.  I  had  planned  to  go  to  Italy  that 
summer,  but  I  had  to  stay  at  home  and  prove 
that  I  did  not  tip  that  chimney  over  on  the 
house  myself  in  order  to  get  a  new  roof. 

Life  insurance  is  not  quite  so  bad,  although 
I  expect  to  be  dug  up  by  seven  or  eight  differ- 
ent companies  in  order  that  they  may  be 
plumb  sure  that  I  am  not  playing  possum  on 
them. 

When  the  adjusters  went  away  I  felt  from 
what  thej'  said  to  me  that  I  was  a  sort  of 
janitor  for  these  companies,  and  that  if  I  did 
not  use  more  care  in  protecting  the  property  I 
Avould  be  discharged  and  another  man  put  in 
my  place.  

Ancient   Order   of    United    Worl<inen. 

The  report  of  the  California  grand  lodge  of 
this  beneficiary  order  shows  a  still  further  re- 
duction of  membership  and  insurance  in  force, 
and,  consequently,  an  increase  in  the  mortal- 
ity rate.  Every  year  now  shows  an  increase 
of  the  death  rate,  and  this  untoward  condition 
of  the  affairs  of  the  order  in  this  jurisdiction 
will  continue  as  long  as  there  is  no  increase  of 
membership. 

The  following  comparisons  are  instructive: 

Morfalify 
Certificates.  iier  $1,000. 

Jan.  I.  1S90—  18,769  10.73 

1591—  18,544  12-34 

1592—  iS,i35  1395 
1893—         17.499  14-45 

•'        1894 —  17-316  16.02 

The  order  in  this  state  has  made  a  hard 
fight  against  the  inevitable.  Desperate  ef- 
forts to  secure  "new  blood"  have  been  made, 
but  the  young  men  have  declined  to  come  in 
and  pay  the  insurance  rates  which  the  old  men 
should  pay.  Hence  the  increasing  average 
age,  the  increasing  mortality  and  cost.  The 
order  at  large,  or  the  new  territory  where  the 
average  age  is  low.  pays  the  California  assess- 
ments in  excess  of  a  stipulated  number.  This 
is  true  of  a  number  of  the  older  state  lodges ; 
otherwise  there  would  be  wholesale  deser- 
tions. 

The  Ancient  Order  of  United  Workmen  as  a 
whole  can  not  escape  the  unfavorable   experi- 


ence of  the  long  established  state  lodges,  like 
Tennessee,  Texas.  Pennsylvania.  Illinois, 
Ohio,  New  Yoi'k,  Kentucky,  California,  and 
the  Southeastern  states.  All  that  is  required 
is  age,  which  implies  increasing  cost  and  a 
falling-off  of  membership. 

The  British  Columbia  lodge  was  organized 
in  1892  with  676  members.  The  mortality  rate 
per  81,000  of  insurance  was  1.48  the  first  year 
and  10.32  last  year,  with  687  members. 

Montana  increased  its  membership  fi'ora 
3,198  to  3.467,  but  the  death  rate  increased. 
This  lodge  was  organized  in  1891. 

The  Nevada  lodge  membership  dropped  from 
3,465  to  1,194.  There  were  24  deaths,  or  20  per 
1,000  members. 

Loss  of  membership  is  reported  in 

California,  Georgia, 

Alabama,  Mississippi, 

Illinois,  Maryland, 

Missouri,  Nevada, 

New  York,  Texas. 
Wisconsin, 

The  supreme  lodge  jurisdiction  reports  328,- 
775  members  or  certificates,  •S64o,748,ooo  insur- 
ance in  force,  and  10. 11  mortality  per  -81,000  in- 
surance in  force.  Gains  in  membership  have 
been  made  as  follows :  In  1890,  19.485.  or  8.5  per 
cent. ;  in  1891,  24,614,  or  9.8  per  cent. ;  in  1892, 
32.423,  or  12.0  per  cent. :  in  1893,  20,200,  or  6.5 
per  cent.  .  Last  year's  gain  was  therefore  only 
half  that  of  the  previous  year.  The  order 
must  do  better  than  this,  or  the  death  rate 
will  soon  overtake  it,  and  dash  it  to  pieces.  It 
is  a  hopeless  race  in  which  death  is  bound  to 
win.  If  the  order  cannot  maintain  a  fairly 
uniform  percentage  of  growth  it  is  doomed. 
Just  as  soon  as  the  new  jurisdictions  are  thor- 
oughly cultivated,  the  order  must  find  new 
fields— or  die.  Recently  the  A.  O.  U.  W.  has 
established  lodges  in  British  Columbia  and 
Manitoba.  We  need  not  be  surprised  to  hear 
of  the  order  planting  itself  in  Australasia  and 
perhaps  in  England.  But  the  evil  day  of  fail- 
ure can  only  be  postponed. 

The  difficulties  pressing  the  order  in  Cali- 
fornia came  to  the  surface  at  the  recent  meet- 
ing of  the  grand  lodge  in  San  Francisco.  The 
increasing  death  rate  is  a  "great  trial." 
The  cost  —  assessments  and  dues  —  is  now 
greater  than  the  net  cost  of  regular  life  insur- 
ance. No  man  under  40  should  join  the  order 
in  California,  or  remain  in  it,  for  that  matter, 
if  he  can  procure  insurance  elsewhere. 

The  order  is  a  good  thing  for  the  old  men. 
The  young  men  are  paying  for  the  old  men's 
life  insurance.  It  was  not  so  when  the  order 
was  voung.     These  same  old  men  were  not  re- 
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quired  to  pay  more  than  the  insurance  was 
worth.  They  pot  it  for  less  tlian  i-ost  because 
the  order  was  rapidly  ta'owing;  now  they  get 
it  for  a  pootl  deal  less  than  cost  because  the 
younger  men  pay  the  bills. 

But  the  order  does  not  want  the  old  men 
now.  The  burden  of  their  insurance  is  a 
heavy  one  in  all  the  older  jurisdictions.  The 
old  men  can  not  be  forced  out,  but  the  order 
will  not  reinstate  them.  No  man  over  45  will 
be  reinstated  hereafter.  Under  age  45  the 
delinquent  can  be  reinstated  :  over  that  age, 
this  benevolent  and  fraternal  order  replies 
with  the  toe  of  its  boot. 

Determined  efforts  have  recently  been  made 
to  pei'mit  the  issuance  of  -Si, 000  certificates, 
and  the  reduction  of  a  -^2.000  certificate  to 
?!i.ooo.  but  the  supreme  lodge  refused  to  allow 
the  state  lodges  such  option.  The  attempt  to 
secure  such  option,  though  it  failed,  is  a  straw 
which  shows  the  direction  of  the  wind  in  the 
affairs  of  the  Ancient  Order  of  United  Work- 
men.    The  order  is  weakening. 


fire  insurance  is  not  i-eceiving  due  and  suffi- 
cient compenisation  for  the  investment  of  its 
capital. — Colorado  Insurance  Report. 


Colorado  Views. 

Deposits. — The  large  number  of  failures  of 
insurance  companies  throughout  the  country 
the  last  year  has  confirmed  the  prevalent  be- 
lief and  conviction  that  deposits  for  the  bene- 
fit of  ix)licyholders  in  this  state  should  be 
made  by  every  insurance  company  authorized 
to  do  business  in  this  state.  We  are  fixed  in 
our  belief  that  a  deposit  should  be  required, 
at  least,  of  every  foreign  insurance  company 
whose  home  ofiice  is  outside  of  the  United 
States.  This  amount  should  not  be  less  than 
$25,000  for  every  stock  fire  and  life  insurance 
company.  This  would,  in  a  large  measure, 
secure  the  policyholders  in  Colorado.  We 
most  respectfully  urge  our  next  assembly  to 
pass  such  a  law  requiring  such  a  deposit. 

Fire  Insurance  Rates. — We  recommended 
in  our  last  report  the  adoption  of  the  Universal 
Mercantile  Schedule,  and  we  still  believe  this 
contains  the  true  solution  of  the  question  of 
fire  rates.  In  view  of  the  tremendous  losses 
of  fire  insurance  companies  sustained  through- 
out the  year  1893,  we  have  no  word  of  censure 
or  protest  against  the  recent  raising  of  fire 
rates  in  the  city  of  Denver  this  spring.  A 
fire  loss  in  1893  of  over  -^165,000,000  and  the 
consequent  enforced  retirement  of  so  many  in- 
surance companies  from  business,  show  plainly 
that  either  fire  bugs  are  more  numerous,  or 
else  that  fire  rates  are  too  low.  In  our  own 
little  state,  the  withdrawal  in  two  years  of 
over  •%,  000, 000  of  insurance  capital  fi'om  the 
protection  of  property,  evidences  clearly  that 


Massachusetts  Mutual  Life  Insurance 
Company. 

Whatever  the  reader  may  seek  in  life  insur- 
ance he  will  find  offered  by  the  Massachusetts 
Mutual  of  Springfield,  to-wit :  strength,  age, 
liberal  contracts  and  varietj'  of  forms. 

The  Massachusetts  Mutual  Life  has  recent- 
ly established  an  agency  in  this  field,  with  C. 
M.  T.  Parker  as  manager  for  California.  He 
is  prepared  to  offer  desirable  contracts  to 
agents. 

Since  organized  in  1851  this  company  has  re- 
ceived from  policyholders  -^38, 482, 940  and  has 
paid  to  policyholders  >;24,482,i68.  The  present 
assets  plus  payments  to  policyholders  exceed 
the  premium  receipts.  This  is  a  good  showing 
for  the  management,  and  is  more  than  satis- 
factory to  the  policyholders. 

In  round  numbers  the  annual  statement  of 
the  Massachusetts  Mutual  is  as  follows : 
Assets,  §15,000,000;  surplus,  over  $1,000,000; 
income,  ■?3, 600,000;  disbursements  S3, 000, 000; 
insurance  written,  $20,000,000;  insui'auce  in 
force,  $84,000,000. 

Gains  were  made  last  year  in  assets,  prem- 
iums, Income,  and  insurance  in  force.  In  the 
last  five  years  the  insurance  in  force  has 
gained  50  per  cent. 


Life  Insurance  Matters. 

At  the  Chicago  meeting  of  the  National  Life 
Association  Col.  Plympton  said  : 

'•Before  Father  Ransom,  Col.  Cai-penter, 
Major  Calef  and  a  few  others  met  together 
in  Boston  to  organize  the  pai'ent  association, 
the  life  underwriters  were  a  set  of  insurance 
Ishmaelites.  Ti'uly  their  hands  were  against 
all  men  of  their  vocation  and  all  men  of  their 
kind  were  against  them.  To  bring  such  dis- 
cordant elements  together  was  no  easy  task, 
but  it  was  accomplished.  Continued  rubbing 
against  each  other  wears  off  the  angles  of 
anything,  and  personal  contact  with  each 
other  never  fails  to  convince  us  that  almost 
every  man  has  some  good  in  him.  Too  much 
was  not  attempted.  Personal  acquaintance 
and  good  fellowship  were  the  prime  qualities 
needed  for  success.  We  found  out  that  our 
time  could  be  spent  to  better  advantage  than 
to  consume  it  in  abusing  each  other  and  ma- 
ligning the  companies  we  severally  represent- 
ed. The  story  of  the  Kentucky  colonel  who 
treated  a  young  man  to  a  drink  of  whisky 
points  the  moral.     The  whisky  was  fiery  and 
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as  it  burnt  its  way  down  the  young  man 
caught  his  breath  and  exclaimed,  'Colonel, 
that  whisky  is  no  good  ! '  Drawing  himself  to 
bis  full  height  and  assuming  an  air  of  dignity 
that  would  chill  an  iceberg  the  colonel  re- 
plied, 'Young  man,  you  talk  like  a  damned 
fool !  There  is  whisky  that  is  good  and  whis- 
ky that  is  not  so  good,  but  all  whisky  is  good.' 
"And  so  it  is  with  insurance.  We  may  feel 
very  confident  that  our  own  company  and  its 
plans  are  the  best — and  I  believe  to  attain 
success  every  agent  should  be  thoroughly  loy- 
al and  thoroughly  believe  in  the  company  he 
represents,  but  to  deny  to  others  all  good  re- 
pute and  established  solvency  is  folly.  To 
bring  about  a  complete  union  of  sentiment 
that  all  insui-ance  is  good  and  that  all  insur- 
ance men  can  be  equally  good  if  they  will  only 
try  is  the  first  step  toward  a  successful  organ- 
ization. Social  intercourse,  good  fellowship 
and  persistent  endeavor  to  elevate  the  stand- 
ard of  business  methods  is  about  all  we  can 
hope  to  accomplish.  That  we  have  brought 
about  this  much  of  what  we  hoped  to  accomp- 
lish is  evident  in  the  spirit  of  this  meeting." 


The  following  Coast  figures  are  culled  from 
the  Investigator  life  chart,  of  companies  in 
the  lead  in  insurance  in  force  and  new  busi- 
ness: 

Oregon  —  Northwestern,  $2,932,582.  New 
business,  Mutual  Life,  -Si, 428,425. 

Washington — Northwestern, $2,525,074.  New 
business,  Massachusetts  Mutual,  $881,500. 

Idaho — Northwestern,  $138,587.  New  busi- 
ness. Travelers,  $53,200. 

Montana — Equitable,  $4,030,755.  New  busi- 
ness. New  York  Life,  $972,000. 

Colorado — Equitable,  $9,699,702.  New  busi- 
ness. Equitable,  $2,399,132. 

New  Mexico — Mutual  Life,  $2,449,233.  New 
business.  New  York  Life,  $752,500. 

Arizona — Union  Mutual,  $216,713.  New  bus- 
iness. Union  Mutual,  $107,132. 

Nevada — Mutual  Life,  $709, 102.  New  busi- 
ness. New  Yoi'k  Life,  $138,500. 

To  which  we  add — 

California— Mutual  Life,  $26,887,052.  New 
business.  New  York  Life,  $7,920^440. 


Longevity. 
Can  the  constitutional  inberitance  or  life- 
time of  organs  be  discovered  by  extei^nal  ap- 
pearances >. — To  this  question  Dr.  Morris  ans- 
wered. Certainly,  in  the  majority  of  cases. 
In  the  first  place,  by  studying  the  physiologi- 
cal relations  of  the  organs  of  the   body  and 


their  mutual  influences  ;  second,  by  observing 
the  external  manifestations  ;  also  by  family 
history  of  longevity.  A  person  whose  ancestors 
were  long-lived  on  both  sides  would,  as  a  rule, 
be  both  healthy  and  long-lived,  and  able  to 
endure  much  hardship  and  grave  maladies. 
On  the  other  hand,  those  who  inherited  short 
life  could  not  by  any  prescribed  system  of  liv- 
ing protract  their  short-life  inheritance.  Gen- 
eral average  law  did  not  form  a  basis  for  esti- 
mating individual  longevity.  Lucas  had 
stated  that  the  average  life  depended  upon 
locality,  hygiene,  and  civilization.  But  indi- 
vidual longevity  was  entirely  exempt  from 
these  conditions.  Everything  tended  to  show 
that  long  life  was  the  result  of  the  initial 
principle  of  vitality  which  privileged  individ- 
uals had  received  at  their  birth,  and  this  was 
so  deeply  imprinted  in  their  natui*e  as  to  make 
itself  apparent  in  every  part  of  their  organism. 
It  was  not  the  habit  of  the  man  who  was  ex- 
citable and  always  in  a  hurry  which  made  his 
life  a  greater  risk  than  that  of  a  calm,  phil- 
osophical person  ;  it  was  rather  the  inherited 
quality  which  led  to  the  difference  in  be- 
haviour and,  in  the  case  of  the  philosophical 
person,  gave  long  life. 


Life   Notes. 


The  recent  death  of  Chief  Justice  Coleridge 
of  England  recalls  the  fact  that,  in  a  decision, 
he  referred  to  the  certificate  of  the  Mutual 
Reserve  Fund  Life  Association  of  New  York 
as  ' '  full  of  pitfalls  for  the  unwary. ' " 

The  well-to-do  Chinese  in  this  country  have 
taken  kindly  to  life  insurance.  A  number  of 
merchants  are  insured.  They  have  mastered 
the  mysteries  of  reserves  and  cash  surrenders 
and  paid-up  policies  and  options  and  semi-ton- 
tines and  quinquennial  dividends. 

The  frequency  of  sales  of  life  insurance  poli- 
cies at  auction  in  England  suggests  the  in- 
quiry. Why  do  not  the  English  companies  buy 
these  policies  of  embarrassed  men  at  their  re- 
serve value,  and  thus  prevent  a  speculation 
which  looks  like  a  very  objectionable  form  of 
gambling  i 

The  Pittsburg  Life  Underwriters  Associa- 
tion sends  greetings  to  the  profession,  and 
begs  to  inform  them  that  they  have  estab- 
lished head-quarters  in  the  Times  building, 
and  propose  to  maintain  a  Bureau  of  Informa- 
tion for  the  pui-pose  of  securing  I'ooms  and 
meals  for  any  one  who  may  desii-e  to  attend 
the  National  Encampment  of  the  G.  A.  R.,  to 
be  held  in   Pittsburg  on   Sept.  10,  1894.     Ad- 
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dress  all  communications  to  Austin  Pearce, 
Chairman.  Union  Central  Life,  36  Sixth  street, 
room  3. 

On  July  4  the  Mutual  Life  of  New  York 
had  paid  ^147,228,000  claims  and  i!34,ooo.ooo  en- 
dowments. 

There  are  40.673  life  insui-ance  agents  in  the 
United  States,  of  whom  1,793  are  general 
agents. 

The  queen  of  Great  Bi'itain  and  Ireland  is 
insui-ed  in  eveiy  life  office  in  the  kingdom— or 
queendom. 

A  new  life  assurance  eompaay  has  just  been 
founded  in  Amsterdam— De  Nederlandsche 
Verzekerings-Maatsch  appij  tot  witkeering 
gedurende  het  leven  eu  bij  het  overlijeu.  The 
share  capital  is  25,ooofl. 

In  June  the  New  York  Life  paid  eighteen 
claims  on  the  lives  of  men  who  had  been  in- 
sured less  than  one  year.  They  had  passed 
strict  examinations.  Take  this  fact  home  to 
yourself  if  you  are  uninsured. 

The  American  Union  Life  of  New  York 
( Ai'mstx'ong"  s )  has  begun  business.  It  has  a 
temperance  department,  with  ex-Gov.  St. 
John  of  Kansas  in  chai'ge  —  that  is  to  say, 
"pulling"'  for  the  new  scheme. 

The  Equitable  Life  has  withdrawn  from 
Prussia,  because  of  a  technical  ruling  of  the 
German  government  calling  for  a  report  of  the 
company's  business  in  classes  not  existing  and 
which  cannot  be  legally  created. 

Supt.  Snider  of  Kansas  will  go  gunning  for 
all  the  American  life  insurance  companies, 
subjecting  them  to  a  thorough  and  profitable 
examination.  Now  is  a  good  time  to  contrib- 
ute to  the  Populist  election  fund. 

The  Penn  Mutual  issued  9,129  new  policies 
in  1893,  but  the  applicants  refused  to  take 
1,495  of  them.  Perhaps  they  heard  that  the 
agent  had  "given  the  other  fellow"  a  bigger 
rebate.  Over  3.000  policies  lapsed,  and  the 
sui-plus  fell  off  some  -^200.000.  A  large  number 
of  policies  were  surrendered.  Do  big  rebates 
make  small  dividends; 

At  the  convention  of  agents  of  the  North- 
-vvestern  Mutual  Life  Insurance  Company,  at 
Milwaukee,  July  17th,  i8th  and  19th,  Mr. 
George  Pick  of  the  Wisconsin  agency  bore  off 
for  the  second  time  consecutively  the  prize 
offered  by  this  company  for  the  largest  amount 
of  new  business  obtained  by  personal  solicita- 
tion during  the  twelve  months  previous. 


The  Northwestern  Mutual  Life  will  build 
in  Omaha.     Why  not  in  San  Pi-ancisco '. 

A.  W.  Kimball,  of  the  home  office,  has  been 
appointed  general  agent  of  the  Northwestern 
Mutual  for  Illinois. 

About  the  brightest  little  company  paper 
that  comes  to  us  is  Our  Monthly  of  Toronto, 
printed  by  a  Canadian  company. 

The  New  York  insurance  department  is 
leisurely  conducting  an  examination  of  the  af- 
fairs of  the  Equitable  and  Mutual  Life  com- 
panies. 

The  insurance  commissioners  fire  their  lit- 
tle iwpgun  reports  at  the  big  companies,  and 
the  managers  thereof  smile  and  smile  and 
preserve  their  tempers. 

The  People's  Mutual  Life  Insurance  Com- 
pany, of  New  York,  is  the  latest  announce- 
ment. Why  not  call  it  the  Populist,  Mr. 
Yoight,  and  be  in  the  swim  ? 

The  several  state  insurance  commissioners 
invited  to  examine  the  New  York  Life  Insur- 
ance Co.  have  begun  their  work.  This  is  the 
beginning  of  the  preparations  for  the  jubilee 
year  of  the  company.  The  several  depart- 
ments represented  at  the  examination  are 
Massachusetts,  Missouri,  Illinois,  Ohio,  Ken- 
tucky, Texas  and  Kansas. 

The  Commercial  Alliance,  formerly  assess- 
ment, latterly  capitalized  and  "old  line,"  is 
impaired.  It  has  been  reinsuring  too  many 
assessment  companies,  and  yet  its  business 
has  been  on  the  down  grade.  The  Coast  Re- 
view called  attention  to  this  fact  several 
months  ago.  The  Commercial  Alliance  is  rep- 
resented here,  but  does  no  business  worth 
mentioning. 

The  Citizens'  Life  Assurance  Co.,  of  Mel- 
bourne, Victoria,  claims  to  be  the  largest  in- 
dustrial company  in  the  southern  hemisphere. 
It  has  a  temperance  section,  embracing  "per- 
sons who  are  able  to  declare  that  they  have 
wholly  abstained  from  the  use  of  alcoholic 
beverages  for  a  period  of  three  years  prior  to 
the  date  of  the  proposal,  and  that  they  intend 
to  continue  the  habit  of  abstinence.  "  Rates 
are  the  same  with  abstainers  and  non-ab- 
stainers.   

Assessment  Items. 

The  American  Order  of  Druids  is  coasting 
down  hill. 

The  Masonic  Assui-ance  Association  of  New 
York  is  among  recent  failures. 


340 


Tne    Coast  T^^eview. 


The  Canadian  Masonic,  of  Ontario,  has 
given  up  the  assessment  plan. 

Thirty-three  per  cent,  increase  of  cost  in  the 
Mutual  Resex've  Fund  since  1887. 

The  Bankers  Alliance,  of  Los  Angeles,  has 
abandoned  fluctuating  assessments. 

Rapidly  increasing  death  rate  in  the  Insur- 
ance  Clerk's  Mut.  Ben.  Ass'n,  of  New  York. 

The  Switchmen's  Mutual  Aid  Association  of 
North  America  has  failed  with  a  shortage  of 

$32,500.     Next : 

The  F.  H.  Leavenworth  Pocket  Chart  of 
Co-operatives,  Detroit,  Mich.,  is  a  useful  pub- 
lication from  which  we  propose  to  draw  some 
figux-ative  arguments. 

The  membership  of  the  Mutual  Reserve 
Fund  increases  but  the  death  rate  does  not 
decrease.  This  is  an  indication  of  a  critical 
state  of  affairs.  The  average  age  is  increas- 
ing. The  Bay  State  Beneficiary  had  the  same 
experience. 

The  heirs  of  C.  M.  Balford,  of  Colorado 
Springs,  Colo.,  have  brought  suit  against  Geo. 
W.  Reed  and  other  "grand  officers"  of  the 
Knights  of  Columbia  of  Topeka,  Kan.  They 
are  charged  with  fraud  in  failing  to  levy  as- 
sessments on  Balford' s  and  nine  other  deaths. 
Reed  organized  the  oi'der  in  Topeka  three 
years  ago.  Supt.  Snider,  ''where  are  you  at" 
in  this  matt-er ; 

The  grand  regent  of  the  Royal  Arcanum 
says,  in  an  appeal  to  the  members  to  bring  in 
fresh  victims:  "Do  you  desire  that  the  num- 
ber of  your  assessments  shall  be  greatly  in- 
creased? Each  year  the  average  age  is  in- 
creasing. If  this  continues  it  means  that  in 
the  near  future  the  number  of  our  assess- 
ments must  increase.  Arouse  yourselves, 
realizing  that  upon  you  depends  the  perpetu- 
ity of  our  order." 

Minnesota  has  thirty-seven  assessment  com- 
panies, fifteen  of  which  are  casualty.  Fifty- 
seven  additional  assessment  companies  from 
other  states  levy  assessments  on  Miunesotans. 
lusui'ance  Commissioner  Smith  says  of  some 
of  these  associations :  "They  have  never  paid 
the  full  amount  of  the  face  of  their  certificates 
and  appai'ently  never  will,  being  organized 
more  for  the  purpose  of  paying  salaries  to  offi- 
cers than  losses  to  policyholders.  This  latter 
class  of  companies  quibble  over  every  loss  and 
generally  end  by  compromising  for  a  small 
amount  of  the  money  due." 


The  Life  and  Annuity  Association  of  Oak- 
land had  •?5,ooo  deposited  Avith  the  state  treas- 
urer, but  the  law  and  the  deposit  do  not  seem 
to  have  protected  a  single  member  of  the  as- 
sociation to  the  extent  of  a  single  cent.  The 
lawyers  will  devour  that  deix)sit  kernel. 

Suit  has  been  begun  in  Montreal  against 
the  Massachusetts  Benefit  Life  Association  of 
Boston,  for  -Sso.ooo,  on  policies  transfex-red  to 
the  creditors  of  the  deceased  member.  De- 
fendant association  says  the  policies  wex-e  not 
legally  obtained,  and  that  the  insurance  was 
the  i-esult  of  impersonation  and  a  eonspix-acy 
of  the  Libex'als  of  Quebec.  This  is  a  queer 
case,  and  an  astonishing  defense. 

The  Vigilant  for  July  contains  an  article 
with  flaming  headlines,  such  as,  "What 
does  it  mean?  28,542  lines  of  advertisements 
in  one  week!  Mutual  Reserve's  advertising 
bills,  at  publisher's  x-ates,  figux-e  twelve  times 
as  much  as  those  of  the  Mutual  Life  and 
Equitable  Life  combined.  The  new  '  Mutual 
Reserve  Fand  building,'  announced  on  the 
walls  and  advertised  as  such,  is  only  leased, 
not  owned  by  the  association."' 

When  assessments  were  jumping  and  mem- 
bers were  kicking,  the  Mutual  Resex've  Fund 
Life  issued  explanatox-y  cix-culars,  first  attrib- 
uting the  extx'aox'dinax'y  death  x-ate  to  pxieu- 
monia,  then  to  la  grippe.  These  epidemics 
helped  the  association  out  of  the  mortality 
hole.  We  suggest  to  Mr.  Hax'per  that  he  now 
issue  a  cix'cular  giving  the  "unusual  px'e va- 
lence" of  the  new  disorder,  appendicitis,  as 
the  caxxse  of  any  needed  double  assessment. 
La  gx'ippe  and  pneumonia  wont  go  next  time, 
dontcher  know. 


New  Publications. 

Iowa  Insurance  Report,  C.  G.  McCax'thy, 
auditor  of  State.  Contains  the  laws  of  '90 
and  '94. 

Philadelphia  and  Pennsylvania  Insux'ance 
Directox-y,  Review  Pub.  Co.  Bx-okers,  compan- 
ies, and  Philadelphia  fires. 

Insurance  Record  Directory  of  New  Yox'k 
and  suburban  towns.  Px'ice  25  cents.  Com- 
panies, agencies,  bx-okers,  boax'ds,  etc. 

The  Standard  Insurance  Directory  of  Bos- 
ton and  New  England.  Price  one  dollar.  Con- 
tains companies,  agents,  bx'okers  and  towns. 

Kansas  Insurance  Report,  S.  H.  Snider, 
Supt.  Assessment  and  regular  life  companies' 
statements  not  segx'egated.  Mr.  Snider  is 
color  bliixd. 
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The  Fortuipht.  a  new  London  '' journal  of 
insurance,  science,  literature  and  art,"  bj-  T. 
M.  Macdonald,  formerly  editor  The  Observer. 
A  handsome  sheet. 

Pocket  Chart  of  Co-operative  Life,  Accident 
and  Fi-aterual  Associations.  Five  years'  fig- 
ures; 96  pages;  25  cents;  F.  H.  Leavenworth 
Pub.  Co.,  Detroit. 

Surveyor  Insurance  Directory  of  New  York 
and  New  Jersey.  Hall  &  Roberts.  58  William 
street.  Price,  one  dollar.  Towns,  fire  de- 
partments, agents,  etc. 

Investigator  Life  Insurance  Chart,  Chicago : 
126  pages:  price  50  cents.  Greatly  improved. 
Five  years"  figures:  business  of  companies  as 
a  whole  and  by  states. 

Business,  a  new  monthly  published  in  Lon- 
don by  A.  Arthur  Keade,  who  parts  his  name 
iu  the  middle  and  gets  out  a  handsome  paper 
in  the  interest  of  life  and  industrial  insur- 
ance. 

Illinois  Life  Insurance  Report.  B.  K.  Durfee 
sux)erintendent.  This  state  holds  .^100.000  of 
the  National  Life  of  Washington,  D.  C.  Mr. 
Durfee  calls  assessment  insurance  the  pilot 
fish  of  life  insurance.  Sucker  fi.sh  is  a  better 
name. 

Insurance  Report  of  Colorado,  F.  M.  Goody- 
koontz,  Superintendent.  The  exaction  of  a 
*25,ooo  deposit  fi'om  every  company  is  I'ecom- 
mended,  and  the  '"true  solution  of  the  ques- 
tion of  fire  rates"  is  declared  to  be  contained 
in  the  universal  mercantile  schedule. 

Annual  Cyclopoedia  of  Insurance  in  the 
United  States.  H.  R.  Hayden,  Hartford,  pub- 
lisher. Nearly  700  pages  containing  a  direct- 
ory of  companies  and  their  figures  for  several 
years:  legal  decisions  and  legislation  of  1893; 
and  a  great  deal  of  personal  and  general  mat- 
ter. This  book  is  a  vei'v  convenient  record  of 
the  yeai",  and  contains  much  additional  matter 
for  which  every  underwriter  finds  occasional 
need. 

Life  Insurance  :  the  System,  One  :  the 
Methods,  Many.  By  Geo.  D.  Eldridge :  240 
pages,  flexible  binding.  Mr.  E.,  we  believe, 
is  the  editor  of  the  Guardian  of  Boston.  The 
origin  of  assessment  insurance  is  placed  at 
1866.  The  author  speaks  of  assessment  or  flex- 
ible-premium insurance  as  if  it  still  survived 
outside  of  "  fraternal " '  insurance.  This  book 
is  an  interesting  contribution  to  life  insurance 
literature. 


Pacific  Coast  Chips. 

— E.  W.  Carpenter  reauiius  in  feeble   health. 

—Geo.  F.  Ashton  has  been  visiting  the  North- 
west. 

—Chief  Lillis  of  the  Tacoma  fire  department 
has  resigned. 

— A  new  endowment  scheme  is  being  organ- 
ized in  San  Francisco. 

— George  Se.vbolt  was  recently  appointed  Cali- 
fornia general  agent  of  the  American  Surety. 

—The  National  Surety  Co.  of  Kansas  City  is 
here,  with  Youngburg  &  Borland  as  i*epre- 
sentatives. 

—The  Fidelity  &  Deposit  Co.  of  Baltimore  is  a 
new-comer,  with  Yoss,  Conrad  &  Co.  as  gen- 
eral agents. 

—The  Tokio  Marine  Ins.  Co.  has  been  ad- 
mitted to  California,  with  M.  A.  Newell  as 
general  agent. 

—The  National  Accident  Society  of  New  York 
is  here,  in  care  of  Charles  Thorn,  Jr.  A 
'•  thorny"'  jiath  without  roses. 

— The  Merchants  Life  Association  of  St.  Louis 
will  attempt  to  '"astonish  the  natives."'  G. 
Q.  Stewart  has  been  appointed  agent.  Who 
is  the  one  and  what  is  the  other? 

— The  Coast  has  the  man  who  apjiears  to  have 
been  the  "boss""  local  agent.  He  was  born  a 
mile  or  two  out  of  Chicago,  went  to  California 
in  1874,  settled  at  Fresno,  and  become  the 
local  agent  of  forty-three  insurance  companies. 
And  then  he  became  the  special,  the  assist- 
ant secretar.v,  the  secretary  and  vice-presi- 
dent of  a  company.  The  company  is  named 
Fireman" s  Fund  and  the  man  Bernard  Fay- 
monville. — K.  C.  Insurance  Magazine. 

— A  young  man  has  been  swindling  San  Fran- 
ciscans by  representing  himself  as  a  relation — 
a  "poor  relation."'  it  transpires  when  he  asks 
for  a  loan.  He  or  his  "pard"'  tried  the  game 
on  Manager  Watt  by  I'epresenting  himself  as 
the  son  of  an  oflBcer  of  the  Norwich  Union, 
temiwrarily  without  means  on  account  of  the 
stoppage  of  mails  by  the  strike.  He  was 
asked  to  call  at  the  ofiflce  and  answer  a  few 
questions,  but  that  was  the  last  seen  of  him. 
Some  time  ago  we  recorded  a  similar  scheme 
by  a  trickster  who  called  at  the  homes  of  gen- 
eral agents  and,  representing  himself  as  a 
local  agent  of  the  company,  from  an  interior 
town,  ask  for  the  loan  of  -85  until  next  day, 
when  he  would  call  at  the  office  and  be  iden- 
tified. 
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— Midsummer  Madness.  —  That  was  a  good 
name  for  the  railroad   "sympathetic   strike." 

— Which  is  it — Snoqualmie  or  Snoqualime? 
We  find  it  both  ways  in  succeeding  lines  in 
the  Seattle  P. -I. 

— Local  ag-ents  in  reporting  fires  trust  to  their 
memory  of  date,  judging  from  the  varying  of- 
fice records  of  the  same  fire. 

—The  Glenn  Falls  (Voss,  Conrad  &  Co.,  agents) 
reports  July  i,  $2,339,520  assests  and  $1,320,916 
net  surplus,  a  gain  of  $50,000. 

—Louis  Cerf  has  sued  Daniel  S.  O'Callaghon 
for  $3,863,  on  a  life  insurance  agency  contract 
covermg  Sutter  and  Yuba  counties. 

—The  Northwestern  Mutual  Life  of  Milwau- 
kee (Clarence  Smith,  general  agent)  makes  a 
semi-annual  x-eport  showing  large  gains  in  as- 
sets and  surplus,  to  wit:  assets,  $68,766,920,  a 
gain  of  $4,700,000;  surplus,  $13,320,387,  a  gain 
of  $2,000,000;  excess  of  income  over  disburse- 
ments, $3,936,057. 

—The  United  States  branch  of  the  Hamburg- 
Bremen,  of  which  Rudolph  Herald,  Jr.,  is  the 
genex'al  agent,  reports  gains  in  assets  and  sur- 
plus in  its  semi-annual  statements  of  July  i. 
The  assets  are   now  $1,270,565,  a  gain  of  $40,- 

000.  Surplus,  $383,249,  a  gain  of  $103,000.  In- 
come over  iDsses  and  expenses,  $53,812. 

— A  correspondent  in  southern  California  asks 
for  some  late  information  about  the  American 
Legion  of  Honor.  We  have  nothing  new,  at 
present,  to  impart  to  our  cox'respondent.  The 
membership  fell  off  500  last  year,  and  the  in- 
sux-ance  in  force  declined  accox-dingly.  The 
claims  unpaid  on  Januax'y  i  were  $108,500. 

— One  Swift,  a  Tacoma  man,  has  sued  the  P. 

1.  U.  and  Genei'al  Agent  Bertheau  for  $20,000 
alleged  damages,  because  of  a  confidential  cix'- 
cular  of  the  Union  calling  the  attention  to  the 
delinquency  of  the  insui'ed  in  the  matter  of 
premiums,  aixd  his  consequent  ineligibility  un- 
der Sec.  I,  Art.  4,  until  he  paid  the  unearned 
premium.  The  judicial  race  Avill  not  be  to  the 
Swift  we  think. 

— Genex-al  Agent  Hex'old,  who  has  just  re- 
tux'ned  fx'om  the  East,  reports  the  undei'writ- 
ing  situation  much  improved.  Losses  have 
decreased  and  business  is  picking  up.  The 
fire  offices  generally  report  an  increase  of  sux-- 
plus,  and  the  feeling  is  decidedly  hopeful. 
The  tariff  associations  are  doing  good  wox-k, 
and  the  three-fourths  clause  and  stiifened 
X'ates  are  contributing  to  hand.some  balance 
sheets. 


— Business  in  Washington  begins  to  show 
signs  of  x-eviving. 

— August  Straus,  president  Insux-ance  Hex-aid, 
Louisville,  is  visiting  California. 

— W.  S.  Pond  has  been  appointed  agent  for 
the  Mutual  Life  at  Seattle. 

— Genex-al  Agent  Gx"ay  of  the  Washington  Life 
celebrated  his  60th  birthday  last  month. 

— Adjuster  Wetzlar  has  been  busy  in  the 
Northwest  lately,  but  is  at  home  again. 

— The  cost  of  maintaining  the  San  Francisco 
fire  alax'ra  system  dux-ing  the  last  twelve 
months  was  $14,739. 

— The  semi-annual  statement  of  the  Milwau- 
kee Mechanics  shows  a  gain  of  $20,639  ^^  as- 
sets and  $35,521  gain  in  net  sux'plus  since  Jan- 
uary I.  General  Agents  Warx-en  &  Lanktx'ee 
ax"e  x'ejoicing  accox'dingly.  The  Milwaukee 
Mechanics  now  has  $2,020,649  assets,  of  which 
$1,038,103  is  net  sux'plus.  This  is  a  good  re- 
port in  a  time  of  bad  report. 

— Boise  City,  Idaho,  refused  to  pay  the  water 
company  for  water  for  fire  protection,  and  the 
company  thereupon  ceased  filling  its  upper 
reservoir,  which  holds  550,000  gals,  of  watei* 
and  has  a  pressure  of  167.  The  Pacific  Insux*- 
ance  Union  took  a  hand  in  the  contx'oversy  and 
x'aised  i-ates  25  per  cent,  to  meet  the  increased 
hazax'd.  When  the  present  water  system  was 
put  in  sevex'al  years  ago  insux'ance  i-ates  were 
lowex'ed  15  per  cent.  The  city  will  pi'obably 
pay  the  water  company  the  rate  fixed  by  the 
commissioners — $2,200  a  year  for  55  hydx'ants- 

— J.  G.  Edwards,  publisher  of  the  Coast  Re- 
view, suffered  a  painful  accident  a  few  days 
ago,  while  deer  hunting.  Running  down  a. 
mountain  side,  "to  be  in  at  the  death,"  he 
fell  and  x-olled  some  distance.  Rising,  he  dis- 
covered his  left  ai'm  to  be  dislocated.  A  phy- 
sician subsequently  found  that  the  shoulder 
was  bx'oken.  For  the  next  eight  weeks  the 
ax'm  must  be  cax'x-ied  in  a  sling.  As  Mr.  Ed- 
wards is  a  cripple  in  the  right  ax'm  also,  he  is 
peculiai'ly  unfortunate. 

— Fire  Undex'wx-iters'  Inspection  Bux-eau  of 
San  Fx'ancisco  x-eports  for  six  months  ending 
June  30,  3,221  changes  secured,  8,683  inspec- 
tions, 1,986  buildings  surveyed  for  the  P.  I. 
U.,  45  gasoline  stoves  abolished,  25  communi- 
cating openings  bricked  up,  369  gas  jets  made 
safe,  163  defective  chimneys  repaired,  156 
stovepipes  x-emoved  or  repaired,  and  numex'ous 
other  changes  which  help  to  reduce  the  fire- 
loss  of  San  Francisco. 
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—Another  monster  lop  i-aft  is  a-buildin?  at 
Astoria,  bound  for  San  Fi-ancisco.  "Brokers 
need  not  apply."' 

—A  number  of  clerks  have  been  "let  out"  at 
the  Pacific  Insurance  Union  offices  in  this  city, 
owing  to  decrease  of  business. 

— "Wm.  Frank,  of  the  firm  of  Gutte  &  Fi-ank, 
general  agents,  goes  to  Germany  on  a  pleasure 
trip,  August  15.  Mr.  Frank's  family  accom- 
pany him. 

— The  Midwinter  Fair  buildings  are  still 
standing — a  standing  temptation  to  incendiar- 
ies. Happily,  a  fire  would  not  endanger  prop- 
erty outside  the  park. 

—Gen.  Agent  A.  E.  Magill  of  the  Home  and 
Phoenix  is  at  Manitou.  Colo.,  where  he  met 
his  brother  H.  M.  Magill.  of  Cincinnati.  West- 
em  agent  of  the  Phoenix. 

—The  A.  O.  U.  W.,  Cal.,  has  levied  three 
assessments  for  August.  The  California  juris- 
diction, being  decrepit,  is  in  receipt  of  alms 
from  the  national  jurisdiction. 

—Mrs.  Eugene  Avy  of  San  Francisco  has  sued 
the  Massachusetts  Benefit  Life  Association 
to  recover  -*io,ooo  insui'ance  on  the  life  of  her 
late  husband.     Other  companies  have  paid. 

— Santa  Rosa  and  Petaluma  insurance  agents 
advertise  on  the  fences  and  mile-posts,  as 
"the  oldest,"  "the  leading, '"  and  so  many 
miles  to  Blank,  fire,  life  and  accident  insur- 
ance, agent. 

— Inquiry  at  the  office  of  the  Insurance  depart- 
ment discloses  the  reassuring  fact  that  the 
Mutual  Fire  of  New  York  and  the  "me  too" 
Broadway. are  still  authorized  to  transact  bus- 
iness in  California,  and  are  supposed  to  be  still 
doing  business  here. 

— We  print  a  large  number  of  fires  this  month. 
but/  the  total  loss  is  small — only  about  half 
the  usual  July  total.  Coast  losses  so  far  this 
year  have  been  less  than  for  the  con-esixjnding 
time  in  1893  and  1892.  The  favorable  exper- 
ience in  July  gives  a  much  more  favorable 
outlook  than  a  month  ago. 

— An  English  government  investigating  com- 
mittee finds  that  American  petroleum  sold  in 
England  ignites  readily  at  88  deg.  F,  an  in- 
ferior quality  of  oil  which,  the  committee  says, 
the  Americans  will  not  consent  to  use.  Amer- 
icans, who  hold  the  Standard  Oil  trust  in  af- 
fectionate regard,  Avill  be  sorry  to  hear  of  the 
poor  thing's  loss  of  business  over-sea.  Maybe 
some  of  that  bad  oil  sold  in  the  hot  districts  of 
California  was  intended  for  the  English  trade. 


— The  Coast  agency  of  the  London  Guarantee 
&  Accident  has  been  placed  with  H.  Sloan, 
who  brought  the  Union  Casualty  here. 

—The  Home  of  New  York  ^A.  E.  Magill.  gen- 
eral agent)  reports  ^754, 732  net  sui-plus  on 
July  I.  a  gain  of  *2oo,ooo  in  the  six  months. 

—The  Orient  of  Hartford  (W.  J.  Callingham, 
general  agent)  reports  a  net  sui-plus  of  8407,- 
153.  a  gain  of  about  -*ioo,ooo  since  January  i. 

— Secretary  Price  of  Washington  is  compli- 
mented for  securing  the  conviction  of  Mana- 
ger Hopkins  of  the  Farmers  Ins.  Co.  of  Spo- 
kane.    What  about  the  other  fellows ; 

— The  semi-annual  statement  of  the  American 
branch  of  the  Caledonian  (Balfour,  Guthrie  k, 
Co.,  agents)  shows  .*2. 378. 390  assets  and  5=504,- 
476  net  sui-plus.  Very  large  gains  since  Janu- 
ary I — 8500,000  in  assets  and  8135,000  in  surplus. 

— The  Straits  Fire  has  reinsured  in  the  Com- 
mercial Union.  The  shareholders  receive  back 
their  -8400.000  capital,  and  a  dividend.  A.  S. 
Murray,  formerly  Coast  agent  of  the  South 
British,  has  been  manager  for  some  time  past. 

—The  Continental  of  New  York  (W.  S.  Du- 
Val,  Coast  manager)  gives  as  results  of  six 
months'  business:  increase  assets,  8143,623; 
increase  marked  value  of  securities,  -8396 ;  in- 
crease net  sui'plus,  8173,789;  increase  prem- 
iums, 891,560.  Total  assets,  86,576,794;  net 
surplus,  81,750,384. 

— Occasionally  a  i*un  is  made  on  some  number 
of  the  Coast  Review  for  some  unknown  reason, 
and  our  extra  copies  are  all  disposed  of.  We 
find  that  we  are  out  of  the  August,  1893,  num- 
ber. Have  you  a  back  number  of  that  date  to 
spare  us  for  a  subscriber  who  is  literallj'  cry- 
ing for  it .' 

— An  attempt  was  made  to  start  a  big  fire  in 
Ogden  by  incendiaries,  last  month.  The  hose 
was  cut  several  times.  Great  strikes  cause 
incendiary  fires,  it  has  been  said ;  but  there 
were  none  in  Sacramento  nor  in  Oakland  dur- 
ing the  recent  strike,  though  both  towns  were 
hot-beds  of  strife. 

— The  new  fire-boat  Vaughn  has  been  placed 
in  service  at  Portland.  The  crew  are  quar- 
tered in  a  house-boat  moored  along  side,  and 
will  not  be  permitted  to  leave  the  boat  night 
or  day.  The  Vaughn  can  pass  beneath  all  the 
bridges  but  the  steel  one,  so  there  will  be  no 
delay  on  account  of  closed  bx-idges.  She  has 
an  Amoskeag  engine  on  the  after  deck,  and 
power  for  the  pump  is  generated  in  the  tug's 
engine. 
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—Just  after  we  went  to  press  last  month 
Gen'l  Agent  Forbes  of  the  Mutual  Life  tele- 
graphed to  President  McCurdy  the  inquiry, 
Do  Mutual  Life  policies  cover,  without  extra 
charge,  militia  men  and  deputy  marshals 
called  to  protect  against  strikers ;  Mr.  Mc- 
Curdy replied  in  the  affirmative,  authorizing 
Mr.  Forbes  to  issue  free  permits. 

—The  recent  dwelling-house  general  fire  in 
San  Francisco  should  impress  city  household- 
ers with  the  importance  of  full  insurance.  It 
is  possible  even  in  San  Francisco  for  a  dwell- 
ing and  contents  to  be  wholly  destroyed  by 
fii-e.  It  is  a  pity  that  the  average  San  Fran- 
ciscan does  not  know  that  40  per  cent,  of  the 
city  fire  loss  is  not  covered  by  insurance. 

—Spokane  is  said  to  be  exceedingly  quiet  now, 
and  the  mortgage  companies  are  foreclosing  on 
some  of  the  large  buildings  put  up  during  the 
boom.  These  foreclosures  may  be  bad  for  the 
owners,  but  the  city  as  a  whole  may  be  the 
gainer  in  the  long  run.  But  Avhat  will  be  the 
effect  on  underwriting  interests ;  Will  prem- 
iums be  thereby  diverted  to  some  Eastern 
ti'ust-patronized  channel ; 

—A  local  agent  writes  to  the  Coast  Review 
as  follows :  "On  or  about  the  first  of  May  we 
received  information  that  the  Guardian  would 
withdraw  from  the  United  States.  We  at 
once  wrote  to  the  Landers  combination  asking 
if  the  report  was  true.  They  replied  assuring 
us  that  the  report  was  false,  and  have  written 
us  several  times  since  assuring  us  the  Guard- 
ian was  here  to  stay.  Yesterday  (July  18) 
Commodore  Matthews  wrote  us  that  the 
Guai-dian  has  withdrawn,  and  asked  us  to 
turn  over  our  supplies  to  the  Sun  Fire  agent. 
We  did  so.  To-day  we  find  that  Landers  has 
sent  several  Sun  Fire  policies  as  substitutes 
for  Guardian  policies  which  we  had  issued  to 
our  customers. ' ' 


— Mrs.  Cora  Nixon,  of  Seattle,  has  sued  the 
Equitable  Life  for  $10,000  insurance  on  the 
life  of  her  husband,  who  died  three  years  and 
three  months  ago.  What  recent  legal  decis- 
ion has  prompted  this  action  ? 

— The  reported  withdrawal  of  the  Imperial 
from  the  United  States  has  been  contradicted. 
This  rumor  Avas  in  circulation  in  San  Francisco 
in  June,  but  the  Coast  Review  declined  to 
print  it  because  there  appeared  to  be  no  foun- 
dation for  it. 

— Wm.  L.  Chalmers,  for  many  years  a  resident 
of  this  city,  has  iiermanently  located  at  Port- 
land, as  an  independent  adjuster.  Mr.  Chal- 
mers is  one  of  the  oldest  and  most  experienced 
adjusters  in  the  country,  and  he  deserves  to 
do  well  in  his  new  home. 

— Bankers  Alliance,  Los  Angeles. — The  Coast 
Review  erred  last  month  in  crediting  this 
association  with  .?23.725  losses  not  adjusted. 
There  were  ten  death  losses  in  1892,  not  "one" 
as  stated.  The  losses  in  course  of  adjustment 
on  January  I  were  $10,000. 

— We  have  an  admirable  legal  digest  this 
mouth,  including  all  recent  cases  up  to  date. 
The  reading  of  this  monthly  digest  of  insur- 
ance decisions  is  of  itself  "a  liberal  education" 
for  the  local  insurance  agent.  It  will  make 
him  careful  in  the  writing  of  policies  and  in 
repx"esentations  to  the  insured  and  insurer. 

— A  local  agent  in  the  Northwest,  formerly 
representing  the  Guardian,  advertises: 

TO    THE   PUBLIC  : 

The  Guardian  has  not  reinsured  its  Pacific  Coast 
business  in  the  Sun  Fire  Office,  as  a  well-known 
bladder-skite  has  been  trying  to  make  the  Guard- 
ian policyholders  believe.  .  .  .  Through  infidelity, 
inability  and  ecclesiastical  vanity  on  the  part  of 
certain  of  its  United  States  management,  the 
Guardian,"  etc. 


WANTED!- 

General  Agent  for  Southern  California. 

.  THE  HOME  LIFE  INSURANCE  COMPANY  of  New 
York  wants  a  Live,  energetic  and  reliable  Agent  for  above 
mentioned  territory  and  will  give  a  liberal  contract  to  the  right 
person.     Address,  with  particulars  as  to  record,  etc., 

W.  fi.  DUNPHY, 

Managfer,  3  and  4  Flood  Building,  San  Francisco,  Cal. 
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The  Otey  Manual. 

Following  are  a  few  of  the  testimonials  volun- 
teered by  local  agents  and  others : 

L.  R.  Grimes,  EUensburg,  Wash. :  The  Otey 
manual  supplies  a  long-felt  want. 

Chas.  F.  Burton,  Billings,  Mon. :  I  have  gone 
through  it  and  find  it  very  useful.  It  is  now  on  my 
desk  for  reference. 

Craig  Bros.,  Pasadena,  Cal. :  We  have  found  it  a 
great  help. 

J.  B.  Fuller.  Marysville:    Of  great  benefit. 

C.  W.  Maxon,  Oceauside,  Cal. :  It  is  certainly 
perfection  in  its  line. 

Geo.  C.  Ramsey,  Bozeman,  Mon. :  Valuable. 
Contains  many  suggestions  of  importance  to  local 
agent. 

Wooster  &  Ensign,  San  Jose,  Cal. :  The  Otey 
manual  contains  many  suggestions  not  to  be  ob- 
tained from  any  other  source. 

S.  A.  Stewart,  Elsinore.  Cal. :  I  could  not  well 
do  without  it. 

Allard  &  Gibson.  Eureka,  Cal. :  It  is  concisely 
perfect. 

Geo.  W.  Neff,  Logan.  Utah:    It  fills  the  bill. 

Jas.  F.  Ferguson,  Baker  City.  Or. :  I  find  within 
its  pages  a  vast  amount  of  useful  information.  I 
have  never  seen  anything  else  that  would  render 
the  local  agent  as  much  assistance  in  the  prosecu- 
tion of  his  work  intelligently. 

Cummings  &  Vaught,  New  Orleans.  La. :  We 
keep  it  ready  at  hand,  referring  to  it  frequently, 
using  it  as  an  authority. 

P.  J.  Macmahon,  Laredo,  Tex. :  It  is  clear  and 
explicit 


Digest  of  Recent  Insurance  Decisions. 

Fire. 

THREE    DATS"    VACANCY. 

East  Texas  v.  Kempner.  Tex.  S.  C. — 
A  policy  providing  that  it  shall  ''at  once 
become  null  and  void. "  and  the  unearned 
premium,  be  returned,  if  the  premises  be- 
come vacant  without  consent  of  the  com- 
pany, is  avoided  by  a  vacancy  of  three 
days,  incident  to  a  change  of  tenants. 
27  S.  W.  R.  122. 

ASSIGXMEXT — AGEXT"S    AUTHORITY. 

C.  &  A.  Co.  V.  United  States.  Tex.  C. 
Ci.  A. — Though  an  order  by  a  creditor  on 
a  debtor's  agent  be  not  a  legal  assignment 
of  part  of  the  debt,  yet,  where  there  is 
evidence  to  show  that  such  was  the  in- 
tent of  the  creditor,  and  that  it  was  so 
accepted  by  the  agent,  it  should  be  left  to 
the  jury  whether  it  was  an  equitable  as- 
signment. 

An  agent  of  a  company  whose  power  of 
attorney  authorizes  him  "to  renew  and 
consent  to  the  transfer  of  policies  of  insur- 
ance "  is  acting  within  his  authority  when 
he  receives  notice  of  an  assignment  by  an 
insured  of  part  of  the  money  due  on  a  loss, 
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so  as  to  make  such  notice   notice   to  the 
comj^any. 

In  case  of  an  assignment  by  a  creditor 
of  part  of  the  debt  by  notice  to  an  agent 
of  the  debtor,  it  is  not  necessary  that  the 
agent  agree  to  it  "as  agent"  in  order  to 
bind  the  debtor.     27  S.  W.  R.  146. 

TITLE. 

Knop  V.  National,  Mich.  S.  C. — A  policy 
which  provides  that  it  shall  be  void  "if 
the  interest  of  the  insured  be  other  than 
unconditional  and  sole  ownership,  "  issued 
on  a  dwelling,  to  one  who  holds  the  land 
under  contract  only,  is  not  void,  where 
he  made  no  written  apiolication,  and  no 
repi^esentations  as  to  ownership. 

Nor  does  the  fact  that  after  loss  the  as- 
sured stated,  in  an  aflfidavit,  that  he  was 
the  sole  and  unconditional  owner,  prevent 
a  i-ecovery  for  such  loss,  since  such  state- 
ment could  not  prejudice  the  insurer. 

In  an  action  on  a  poUcy  issued  on  a 
dwelling  and  household  effects,  defend- 
ant demanded  a  bill  of  particulars.  The 
bill  furnished  was  obscure  and  evasive, 
and  gave  no  additional  information.  Held, 
that  it  was  error  to  admit  proof  of  the 
contents  of  the  dwelling,  over  an  objection 
that  the  bill  of  particulars  described  the 
articles  for  which  recovery  was  sought  as 
"contents  of  house." 

The  fact  that  defendant  had  a  list  of 
the  lost  articles,  furnished  by  plaintiff, 
did  not  make  such  evidence  admissible, 
where,  after  the  list  was  furnished,  a  num- 
ber of  ai'ticles  described  in  it  were,  to 
plaintiff's  knowledge,  discovered  secreted 
in  a  barn  on  the  premises.  59  N.  W.  R. 
652. 

In  this  case  a  number  of  articles  de- 
scribed as  burned  were  found  secreted  in 
a  barn  on  the  premises.  New  trial 
granted. 

PROOFS    OF   LOSS. 

Phenix  v.  Benevolent  Society,  Neb.  S. 
C. — Where  a  policy  simply  requires  that 
notice  of  loss  shall  be  given  to  the  com- 
pany at  a  specified  office  in  wiiting,  and 
that  payment  shall  be  made  upon  receipt 
of  proper  proof,  and  does  not  specify 
otherwise  of  -what  such  notice  and  proof 
shall  consist,  if  notice  of  the  loss  be    sent 


in  writing  to  the  oflice  specified,  and  the 
company  makes  no  objection  on  account 
of  the  form  of  the  notice,  and  makes  no 
demand  for  other  or  further  proof,  such 
notice  is  a  sufficient  compliance  with  the 
terms  of  the  policy. 

This  rule  held  to  aj^ply  where  oral  no- 
tice was  given  to  the  local  agent  of  the 
company,  and  he,  at  the  i-equest  of  the 
insured,  communicated  the  fact  of  the 
loss,  in  writing,  to  the  specified  office  of 
the  comjiany:  it  being  held  that,  without 
regard  to  his  authority  as  agent  of  the 
company,  the  facts  proved  constituted  him 
the  agent  of  the  insured  to  give  notice  of 
loss. 

A  clause  in  a  policy  prohibiting  agents 
from  waiving  any  of  its  terms  or  condi- 
tions does  not  prevent  the  insured  from 
showing  that  the  company,  through  its 
proper  agents,  accepted  acts  of  the  in- 
svu-ed  as  a  sufficient  compliance  with  the 
terms  of  the  policy. 

LIMITATION    CLAUSE. 

Where  a  policy  provides  that  no  action 
shall  be  sustained  unless  commenced 
within  six  months  after  a  loss  shall  occur, 
if  the  insured  is  reasonably  induced  by 
the  conduct  or  statements  of  the  com- 
pany's agents  to  believe  that  the  claim 
will  be  paid  without  suit,  and  therefore 
withheld  bringing  suit  until  after  that 
period,  the  insurer  will,  in  such  case,  be 
estopped  from  claiming  the  benefit  of  such 
clause  in  the  policy.     59  N.  W.  R.  752. 

EXPLOSION    OF    GAS. 

Heur  V.  Westchester,  111.  S.  C. — Where 
a  policy  provides  that  the  insurer  shall 
not  be  liable  for  loss  caused  by  "exjjlo- 
sion  of  any  kind,  unless  fire  ensues,  and 
then  for  the  loss  or  damage  by  fire  only," 
no  liability  exists  for  damage  done  by  an 
explosion  produced  by  the  ignition  of  a 
match  in  a  room  filled  with  illuminating 
gas,  since  the  explosion  of  the  gas,  and 
not  the  lighting  of  the  match,  is  the  prox- 
imate cause  of  the  loss.     37  N.  E.  R.  873. 

PRODUCING   BILLS. 

Langan  v.  Royal,  Pa.  S.  C. — A  policy 
stijjulated  that  the  assured,  when  re- 
quired, should  exhibit  to  any  person  des- 
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ignatt'd  hytlu-  comijany  the  remains  of 
any  ])ro])erty  described,  and  prodm-e  all 
books,  bills,  invoices,  or  other  voucliers. 
or  certified  copies,  if  originals  were  lost. 
I^laintitY  was  called  on  by  defendant  for 
dui)licate  bills  of  articles  contained  in  his 
statement  of  loss,  but  produced  none. 
Held,  that  he  was  bound  to  show  that  he 
had  made  a  i-easonable  effort  to  obtain  the 
duplicates  and  failed.  29  A.  R.  710. 
sp:pauate  contracts. 
Nappanee  i'o.  v.  Vernon.  Ind.  A.  C. — 
Where  a  policy  insures  a  furniture  com- 
pany in  the  sum  of  $1,000.  and  the 
amounts  for  which  the  factory,  machin- 
ery, apparatus,  and  furniture  are  insured 
are  separately-  stated,  and  permission  is 
granted  to  assured  to  erect  a  warehouse, 
'"to  be  insured  under  the  policy, "  the 
separate  items  constitute  separate  con- 
tracts of  insurance,  and  the  warehouse 
subsequently  constructed  is  not  insured. 
37  N.  E.  R.  1064. 

Life. 

IXSIKABLE    INTEREST. 

Mayer  v.  Manhattan,  Tex.  S.  C.  — 
Where  the  beneficiary  of  a  life  insurance 
policj^  had  no  insurable  interest,  and  the 
father  of  such  beneficiary  paid  the  first 
annual  premium,  and  was  to  pay  the 
premiums  thereafter,  the  heirs  of  the  as- 
sured can  recover  the  money  due  on  the 
policy  oji  his  death,  in  preference  to  such 
beneficiary.     27  S.  W.  R.  124. 

LIABILITY. 

Jacobs  V.  New  York  Life,  Miss.  S.  C  — 
A  company  is  not  liable  where  the  ap- 
plication provides  that  there  shall  be  no 
liablity  untU  it  is  approved  and  accepted, 
and  the  applicant  dies  pending  its  consid- 
eration.    15  S.  R.  639. 

INl^URABLE    INTEREST. 

Mutual  Life  v.  Blodgett.  Tex.  C.  of  C. 
A. — Where  a  life  policy  recites  that  it  is 
issued  on  the  application  of  the  insured, 
and  the  company  takes  the  note  of  the 
beneficiary,  a  grandson  of  the  insured,  in 
payment  for  the  first  premium,  there  be- 
ing no  deception  as  to  the  i-eal  party  to 
the  insurance,  the  company  is  estopped  to 


deny   that    the  jiolicy  was  issued   on    the 
application  of  the  insured. 

As  an  insured  may  make  a  person  who 
has  no  insurable  interest  in  his  life  the 
beneficiary  in  the  life  policy,  the  fact  that 
the  premiums  are  paid  by  such  beneficiary 
does  not  render  the  policy  void,  but  the 
courts  will  consider  him  a  trustee  for  the 
benefit  of  those  legally  entitled  to  the 
polii'y.  27  S.  W.  R.  286. 
* 
Steam  Boiler  Insiu'ance. 

Hartford  S.  B.  v.  Lasher,  Vt.  S.  C  — 
Defendant  applied  for  insurance  against 
damage  arising  from  the  explosion  of  its 
boiler,  and  i^laintiff  deposited  in  the  mail 
a  letter  containing  the  policy  applied  for, 
and  the  report  of  plaintiff's  inspector, 
who  had  examined  the  boiler,  and  sug- 
gested certain  changes  in  the  settling  of 
the  boiler.  Held  a  completed  contract  of 
insui-ance,  and  that  such  report  was  not 
a  condition  precedent,  on  the  fulfillment 
of  which  the  contract  was  to   take  effect. 

Mortgaging  insured  property  is  not  in 
violation  of  a  clause  of  the  policy  avoid- 
ing it  if  the  title  of  the  property  is  trans- 
ferred or  changed  without  the  insurer's 
consent.  29  A.  R.  629. 
* 

Mutual  Accident. 

U.  S.  Mutual  V.  Mueller,  111.  S.  C  — 
Where  the  by-laws  of  a  mutual  benefit 
association  provide  for  forfeiture  of  mem- 
bership if  the  member  fails  to  jjay  any 
assessment  '"within  30  days  from  the  date 
of  the  notice  thereof,"  a  notice  which  is 
mailed  so  as  to  reach  the  insured  Novem- 
ber 30th,  and  which  demands  payment  on 
or  before  December  28th,  is  not  sufficient 
to  sustain  a  forfeiture,  since  the  '"date" 
of  the  notice  is  the  time  when  it  is  or 
could  be  received. 

Where  a  mutual  benefit  society  urges 
its  members  to  deposit  money  with  it  in 
advance  of  the  assessments,  and  agrees  to 
apply  such  deposits  to  the  payment  of 
future  assessments,  a  notice  demanding 
three  dollars  from  a  member,  that  being 
the  full  amount  of  the  assessment,  when 
the  member  has  one  dollar  deposited  with 
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the  society,  is  invalid  as  demanding'  more 
than  is  due.     37  N.  E.  R.  882. 

IMMEDIATE   XOTICE. 

McFaiiand  v.  U.  S.  ]\Iutual.  Mo.  S.  C  — 
Under  an  accident  policy  requiring  imme- 
diate notice  of  the  death  of  the  insured  to 
be  given,  and  providing  that  the  same 
shall  be  given  by  letter,  notice  given 
within  10  days  after  the  death  is  sufficient, 
as  the  word  '•immediate"  will  be  con- 
strued ''reasonable.'" 

The  fact  that  a  letter  was  mailed,  duly 
stamped  and  addressed,  is  evidence  that 
the  person  to  whom  it  was  sent  received 
it.     27  S.  W.  R.  436. 


Railroad  Mutual  Relief  Insurance. 

Even  with  a  i-ailroad  company  behind 
it.  mutual  relief  insurance  has  been  found 
unsatisfactory,  as  illustrated  in  the  case 
of  the  voluntarj-  relief  department  of  the 
Chicago.  Burlington  and  Quincy  R.  R. 
Co.  V.  White. 

By  their  contract  of  membership  the 
emjjloyees  authorized  the  railroad  com- 
pany to  withhold  from  their  wages  certain 
sums  to  provide  a  fund  for  the  payment 
of  benefits  in  case  of  sickness  or  death  of 
members.  The  railroad  company  con- 
tracted to  make  up  any  deficiencies  in  this 
fund. 

The  by-laws  required  application  and 
medical  examination.  The 'agent  made 
application  to  the  superintendent  of  the 
department,  the  paymaster,  for  White, 
the  employe.  No  demand  was  made  on 
W.  either  for  the  formal  application  or 
medical  examination.  The  I'e  quired 
amount  was  deducted  from  W.  "s  pay. 
White  therefore  considered  himself  in- 
sured. Subsequently  the  officers  of  the 
department  wei-e  notified  of  W.  "s  disabil- 
ity. The  superintendent  wrote  to  W.  "s 
superior  officer,  stating  that  W.  was  not 
a  member  of  the  department:  that  his 
contribution  should  be  refunded  by  time 
check.  Next  day  an  instrument  called  a 
time  check  was  tendered  to  W.,  and  by 
him  refused.  A  few  hours  thereafter  he 
died. 

The  supreme  court  of  Nebraska  saved 
the  beneficiary's  claim.     The  points  made 


by  the  court  are  well  taken.  The  court 
held— 

That  the  tender  of  a  time  check  was 
not  a  legal  tender: 

That  all  the  transactions  being  with 
the  knowledge  of  the  superintendent  of 
the  department,  there  was  no  question  of 
the  authority  of  subordinate  employers  to 
waive  requirement: 

That  the  department,  under  the  facts 
stated,  was  estopped,  not  only  from  deny- 
ing that  thei'e  had  been  an  application 
and  examination,  but  from  denying  that 
the  api^Ucation  had  been  approved. 

The  moral  whereof  is,  Insure  with  com- 
panies that  insure. 


Mutual  Fire  Insurance. 

The  supreme  court  of  ^lichigan  has  just 
decided  (Detroit  Manufacturers  Mutual 
V.  Merrill.  59  N.  W.  R.  661)  that  mem- 
bers of  mutual  fire  insurance  companies 
cannot  be  assessed  to  pay  losses  occurring 
prior  to  the  date  of  their  policies. 

Where  a  member  of  such  a  company 
contracts  only  to  pay  assessments  for 
losses,  he  cannot  be  assessed  to  pay  un- 
earned or  return  premiums. 

A  mutual  fire  insurance  company  can- 
not allow  policyholders  to  withdraw  from 
the  company,  and  release  them  from  lia- 
bility for  losses. 

ox    THE   CASH    PLAX. 

Given  v.  Retten.  Pa.  S.  C. — A  policy- 
holder in  a  mutual  insurance  company, 
who  insures  on  the  cash  plan,  is  not  bound 
by  a  by-law  making  all  members  liable  to 
future  assessments,  if  such  by-law  was  not 
brought  to  his  notice  before  the  policy 
was  issued.     29  A.  R.  702. 


Liability  of  Broker  or  Agent. 

The  defendant  (Lindsay  v.  Pettigrew, 
Dak.  S.  C,  59  N.  W.  R.  726),  who  re- 
ceived money  for  premium  and  promised 
to  apply  for  insurance,  but  neglected  to 
do  so,  contended  that  the  plaintiff  should 
sue  one  of  the  companies  represented  in 
his  agency,  but  the  court  held  that  as  no 
particular  company  was  mentioned  as  the 
one  in  which  appellant's  property  was  to 
be  insured,  no   company  is  hable.     If   it 
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should  ajijiear  that  rosjiondent  was  the 
agent  of  munei-oiis  insiiranee  eompanies. 
and  not  the  agent  of  ai)pellant  in  the 
transaction  under  consideration,  that  fact 
might  not  l^e  sufficient  to  relieve  him  from 
a  i)ersonal  liability.  It  was  further  held 
that— 

We  are  disposed  to  regard  the  relation 
existing  between  appellant  and  respond- 
ent as  that  of  principal  and  agent,  and  to 
hold  that  an  agent  who  takes  his  princi- 
pal's money  under  an  express  agreement 
to  procure  insurance,  and  unjustifiably 
fails  to  secure  the  same  or  make  an  effort 
in  that  direction,  thereby  assumes  the 
risk,  and  becomes  liable,  in  case  of  loss, 
to  i)ay  as  much  of  the  same  as  would 
have  been  covered  by  the  policy  for  which 
his  jirincipal  has  paid. 


Helvetia  Swiss  Fire  Insurance  Company. 

This  stanch  lii-e  office  made  material 
gains  last  year  in  assets,  surplus  and  pre- 
miums, and  incurred  only  a  moderate 
loss  ratio.  You  can  count  on  jour  fingers 
— of  one  hand,  perhaps — aU  the  fire  offices 
of  which  the  same  can  be  said.  What- 
ever other  companies  may  complain  of 
1893  the  Helvetia  Swiss  has  no  ground  of 
complaint.  These  be  stormy  times,  how- 
ever, and  the  conservative  managers  of  this 
St.  Gall  company  show  good  seamanship 
in  taking  in  a  reef  or  two  of  their  divi- 
dends: they  thereby  strengthen  their  re- 
serve funds. 

The  Helvetia  Swiss  presents  a  prettj- 
lot  of  figures  in  its  annual  statement,  to  • 
wit:  Net  surplus.  $709,059:  jjolicy holders' 
surplus.  $1,109,059.  a  gain  of  nearly 
$57,000:  assets.  $1,826,658.  a  gain  of  over 
$125,000:  premiums.  $669,698.  a  gain  of 
some  $20,000:  loss  ratio,  51.7  per  cent. 
The  total  income  was  $709,889,  and  the 
total  losses  and  expenses  were  $562,661. 
Out  of  the  handsome  balance  on  the 
year's  transactions  liberal  dividends  were 
paid,  after  carrying  forward  a  large  sum 
to  the  reserve  account.  The  Helvetia 
Swiss  is  represented  in  this  field  by  H.W. 
Syz.  under  whose  management  the  com- 
pany has  taken  in  over  a  half  million  in 
Coast  premiums  in  the  last  five  years  and 


has  incurred  a  loss  ratio  of  less  than  43 
per  cent.  Busine.ss  increased  last  year, 
and  the  losses  paid  were  less  than  29  ])er 
cent,  of  the  $100,000  premiums. 

Insolvency  and  Distribution  of  Assets. 

In  the  case  of  Pennsylvania  against  the 
American  Life  Ins.  Co.  of  Philadelphia 
the  supreme  court  holds  (29  A.  R.  660) 
that — 

When  a  life  insurance  company  is  ad- 
judged insolvent,  and  is  dissolved,  the 
measure  of  the  damages  suffered  by  a  pol- 
icyholder is  the  net  value  of  the  policy, 
without  regard  to  the  health  of  the  holder, 
and  calculated,  as  of  the  date  of  the  dis- 
solution of  the  corporation,  according  to 
the  life  insurance  tables  of  mortality,  less 
the  outstanding  premium  notes,  if  any. 

The  fact  that  the  assured  died  after  the 
dissolution  of  the  company,  and  before 
the  disti'ibution  of  its  assets,  does  not  af- 
fect the  rule  that  the  beneficiary  is  en- 
titled to  a  dividend  onlj^  on  the  net  or 
reserve  value,  to  be  calculated  as  of  the 
date  of  the  dissolution. 

The  draft  of  a  life  insurance  company, 
drawn  on  itself,  in  payment  of  a  claim 
under  a  policy,  and  not  drawn  on  any 
particular  fund,  is  not  an  equitable  as- 
signment of  funds  to  meet  the  claim. 

About  Accident  Insurance. 

In  the  -July  number  of  the  Travelers 
Record  we  find  some  excellent  matter 
which  every  accident  insurance  company 
would  like  to  see  in  the  hands  of  its 
agents.  The  co-operation  of  agents  is 
asked  in  the  important  work  of  preparing 
statistics,  on  which  rates  are  based  and 
from  which  concessions  may  be  made. 

The  desired  co-oi^eration  is  simple 
enough,  for  the  agent  is  merelj-  asked  to 
be  thorough  in  the  Avriting  of  applica- 
tions. The  company  wants  a  clear  defini- 
tion of  the  employment  of  the  applicant, 
and  the  given  name  in  full,  so  that  the 
sex  may  be  known.  At  first  thought  the 
agent  may  consider  this  information  too 
unimportant  to  justify  explicit  definitions. 
A  merchant  is  a  merchant  and  a  clerk  is  a 
clerk  and  a  mechanic  is  a  mechanic,  and 
that  is  the  extent  of  his  technical  vocabu- 
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lary.  But  the  Record  makes  the  need  of 
exact  information  plain  enough.  We 
quote: 

As  one  concrete  example  is  worth  auj^ 
amount  of  generalities,  we  will  instance 
street  railroads.  They  are  of  four  sorts — 
horse,  cable,  electric  and  gravity.  Several  of 
the  operatives — conductors,  drivers,  motor- 
men,  for  example — we  give  at  present  the 
same  rate ;  but  we  desii*e  all  applications  for 
"conductors  on  street  railways"'  to  specify 
which  kind  of  street  railway  it  is.  Some  agents 
do  this,  some  do  not.  Unless  we  know  what  a 
man  does,  and  all  the  different  things  he  reg- 
ularly does  for  a  livelihood,  we  can't  tell 
whether  any  one  of  those  things  hurts  more 
people  than  any  other. 

Another  class  in  which  the  most  mischievous 
carelessness  reigns  is  "merchants."  In  Amer- 
ica, this  name,  originally  applied  to  a  great 
wholesale  '"operator"  in  merchandise  as  dis- 
tinguished from  the  retail  shopkeeper,  now 
includes  the  keeper  of  any  place  where  any- 
thing is  sold,  whether  a  metropolitan  dry 
goods  palace,  a  country  "general  store,'"  or  a 
cigar  or  candy  cubby-hole  with  $500  a  year 
gross  business.  Most  of  these  have  their 
special  business  set  down ;  but  fully  ten  per 
cent,  come  in  as  "merchants  "  alone.  Do  they 
sell  flour,  paint,  glass,  hardware,  furniture, 
stoves  or  liquor ;  Nobody  knows,  and  it  possi- 
bly strikes  some  of  the  solicitors  as  a  clever 
way  to  give  the  lowest  rate  to  a  small  grocer 
handling  his  own  hogsheads  or  a  paint-store 
man  cutting  his  own  glass. 

Perhaps  the  worst  muddled  of  the  other 
classifications  are  the  following: — "Clerks" 
or  "salesmen":  we  want  to  know  whether 
they  ai'e  fish-market  "clerks"  dressing  fish, 
grocery  "clerks"  rolling  flour  barrels  or  driv- 
ing delivery  wagons,  or  dry-goods  counter 
salesmen.  "Agents":  are  they  advertising 
agents,  express  agents  or  cattle  agents  visit- 
ing stockyards '.  ' '  Manufacturers  "  :  do  they 
make  furniture,  chemicals  or  fireworks  I  ' '  Con- 
tractors" :  are  they  house  builders,  sewer 
diggers,  or  mere  business  speculators?  "Pro- 
prietors" and  "superintendents:"  are  they 
office  men,  or  actively  "bossing"  among  the 
machinery  or  vats?  "Elevator  men "  :  is  a 
freight,  gi"ain  or  passenger  elevator  meant '. 

In  other  lines  of  work  the  principle  is  the 
same.  A  wheelwright  is  a  turner;  and  has 
that  rate ;  so  has  a  maker  of  billiard  balls. 
But  if  both  are  put  in  merely  as  turners,  we 
can  never  know  whether  there  is  anything  in 
the  special  machinery  or  processes  or  arrange- 
ments employed    in    either    to    differentiate 


them  from  other  turners.  A  cutler  is  a  ma- 
chinist: but  if  he  is  set  down  only  as  "ma- 
chinist," how  ai-e  we  ever  to  get  the  special 
experience  of  cutlei-y  works '.  And  if  we  cannot 
get  it,  how  can  we  give  the  agent  a  rate  based 
on  it? 

Kindred  to  this  is  the  suppressing  of  all  a 
man"s  regular  occupations  except  the  one  of 
least  hazard :  it  should  be  just  the  reverse, 
for  of  course  the  claim  is  most  likely  to  come 
from  the  more  I'isky  employment,  but  desire 
of  securing  a  reluctant  quax-ry  sometimes 
overbalances  other  considerations.  Thus,  a 
railroad  man  on  a  local  line  may  be  a  freight 
or  mixed  train  conductor  most  of  the  year, 
and  a  passenger  conductor  during  the  summer 
excursion  season :  it  is  a  fraud  on  the  company 
to  classify  him  as  a  passenger  conductor.  We 
know  one  sexton  of  a  church  who  earns  his  liv- 
ing as  a  cabinet-maker,  another  who  was  a 
cutter  of  clothing :  it  is  a  suppression  of  truth 
to  write  them  as  "sextons."  One  artist  of 
our  knowledge  gained  means  for  studio  work 
in  leisure  hours  by  working  as  a  sign  painter, 
another  as  a  lithographer:  "studio  artist" 
would  be  a  false  designation.  These  things 
work  the  double  wrong  of  inducing  us  to  give 
our  wares  for  less  than  their  worth,  and  of 
helping  to  raise  the  rates  of  the  real  employ- 
ments they  counterfeit  by  falsifying  our  ex- 
perience of  claims. 


But  there  is  one  paragraph  in  the  Rec- 
ord to  which  we  must  take  exceptions, 
to-wit: 

"We  make  the  rates  independently,  and 
others  copy  or  cut  them.  Our  rates  are  the 
only  ones  fixed  from  experience  on  the  merits 
of  each  employment ;  those  of  others  are  the 
same  or  a  regular  percentage  of  the  same,  ex- 
cept for  a  freak  of  some  manager's  caprice  or 
imagination  here  and  there," 

The  foregoing  was  i^robably  written  for 
home  consumption,  and  was  not  seriously 
intended  for  general  circulation  as  a  state- 
ment of  the  present  condition  of  accident 
insvirance.  There  are  many  svibstantial 
and  long-established  companies,  at  home 
and  abroad.  They  are  independent  in 
the  making  of  rates,  for  they  have  ex- 
tensive exi)eriences  of  their  own  on  which 
to  base  them. 

When  competitors  were  organized  some 
years  ago  in  this  country  they  doubtless 
copied  the  Travelers   rates  and  ventured 
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to  shave  some  of  them.  The  experience 
of  the  companj'  on  different  employments 
was  a  •'sealed  book"  excepting  as  re- 
vealed in  the  rates.  The  competitors 
could  not  be  prevented  from  copying  the 
rates,  but  if  the  experiences  of  the  com- 
pany had  been  disclosed  there  might  have 
been  no  cutting  except  such  as  could  have 
been  promptly  and  effectually  met.  But 
this  information  the  possessor  had  aright 
to  keep  to  itself:  the  only  question  open  to 
argument  is  the  wisdom  of  that  course. 

Some  of  the  new  companies  now  rank 
with  the  oldest  in  benefits  conferred  on 
the  business.  And  their  experience, 
which  is  freely  exchanged,  shows  that, 
owing  to  change  in  conditions,  certain 
hazards  can  now  be  carried  at  lower  rates 
than  formerly,  while  others  demand  in- 
creased rates. 

The  Travelers  is  a  strong  and  admira- 
bly managed  company.  In  the  face  of 
growing  competition  and  attractive  but 
doubtful  novelties  it  has  continued  to  wax 
in  assets  and  volume  of  business.  It  can 
well  afford  to  be  cordial  with  its  legitimate 
competitors,  and  to  co-operate  with  them 
in  needed  i-eforms.  So  far  as  we  know  it 
is  on  the  best  of  terms  with  them,  and 
lends  its  powerful  support  in  many  move- 
ments to  better  the  business.  We  think 
it  should  in  all. 

*  *  * 

Among  the  desirable  reforms  in  acci- 
dent insurance  which  occur  to  us  are:  a 
uniform  policy  form  and  uniformity  in 
rates,  and  co-operation  in  the  adjustment 
o'f  claims.  Let  the  accident  companies  get 
together,  like  the  lire  companies,  and 
agree  upon  a  standard  policy  form  which 
shall  protect  them  from  fraud  and  expens- 
ive litigation.  Let  them  also  compare 
experiences  in  the  claims  dej^artment,  like 
the  life  and  fire  offices,  and  unite  upon 
uniform  rates.  Then  let  them  set  a  limit 
of  insurance  payable  on  the  life  of  one 
man,  and  on  the  amount  of  his  indemnity, 
and.  as  the  fire  offices  do.  pay  in  the  pro- 
portion the  amount  of  the  individual 
company's  insurance  bears  to  the  total 
insurance  written  where  the  limit  has  been 
exceeded. 


That  rates  are  no  longer  copied  we  have 
sufficient  evidence,  for  the  rates  of  sev- 
eral companies  are  on  a  number  of  haz- 
ards 25  per  cent,  higher  than  those  of  the 
Travelers  and  others. 
*  *  * 

A  comparison  of  manuals  shows  no 
fewer  than  forty  employments  in  which 
the  Travelers  rate  is  $2.50  less  than  that 
of  one  of  its  successful  rivals.  Clearly  there 
was  no  copying  here:  and  it  is  not  to  be 
presumed  for  a  moment  that  the  higher 
rating  would  be  maintained  for  a  day  if  the 
loss  experience  would  justify  a  reduction. 
The  aforesaid  paragraph  in  the  Record 
prompted  us  to  make  this  comparison, 
and  we  are  not  surpiised  to  find  ample 
evidence  of  the  fact  that  our  good  friends 
of  the  Travelers  are  no  longer  the  only  ac- 
cident underwriters  with  rates  "fixed 
from  experience  on  the  merits  of  each  em- 
ployment. *' 

The  American  Legion  of  Honor. 

We  have  noticed  that  the  ••fraternal" 
department  of  the  Call  of  San  Francisco 
is  unreliable.  Reported  gains  in  member- 
ship of  various  societies  have  not  been 
borne  out  by  the  official  figures.  When 
the  Ancient  Order  of  United  Workmen 
was  losing  in  membership  in  California, 
the  Call's  ■•fraternal"  editor  claimed 
gains  for  the  order  in  this  state.  At  the 
end  of  the  year  he  printed  figui-es  show- 
ing an  actual  increase  in  the  number  of 
California  members,  whereas,  according 
to  the  official  report,  several  weeks  later, 
the  number  had  decreased  several  hun- 
dred during  the  year. 

The  ••Fraternal  Index"  of  the  Call,  in 
the  issue  of  November  6,  1893,  made  the 
following  statement  in  regard  to  the 
American  Legion  of  Honor: 

••The  last  i-eports  show  the  entire  mem- 
bership to  be  $62,303.  a  gain  of  1,600  in 
the  last  six  months. "' 

The  sworn  statement  of  the  supreme 
officers  to  the  insurance  commissioner  of 
New  York,  shows  that  on  December  31. 
1893,  the  entire  membership  numbei-ed 
60.070.  which  was  484  less  than  the  mem- 
bership of  one  year  before.     If   the    Call 
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was  correct,  the  loss  during  that  last  two 
or  three  months  of  1893  amounted  to 
2,233. 

The  above  statement  is  on  a  par  with 
one  made  by  Grand  Secretary  Burton  in 
1891,  wherein  he  asserted  that  the  gain 
in  membership  during  the  first  half  of 
that  year  was  1,600,  while  the  state  re- 
ports showed  a  loss  for  the  year  of  1,219. 
It  will  soon  be  time  to  publish  another 
gain  of  1, 600  for  1894,  but  such  lying  state- 
ments will  not  induce  members  to  remain 
in  the  order  in  the  face  of  three  assess- 
ments a  month,  nor  can  old  man  Death 
be  prevailed  upon  to  take  a  vacation. 

Brotherly  Regard  of  a  Fraternal  Society. 

The  Ancient   Oudek   of   United    Wokkmen. 

The  deceased  had  been  a  member  of  the 
Ancient  Order  of  United  Workmen  from 
March,  1883,  until  September,  1889,  when 
he  was  suspended  for  failure  to  pay  two 
assessments  of  one  dollar  each. 

Two  years  afterward  he  made  applica- 
tion for  reinstatement,  and  passed  a  new 
medical  examination.  The  lodge  voted  to 
accept  him  as  a  membeV,  ujjon  complying 
with  the  conditions  of  membei'ship,  which 
were  to  pay  the  fees  of  a  new  member. 
The  deceased  paid  the  fees,  and  signed  all 
the  papers,  and  was  thereupon  admitted 
as  a  junior  workman  of  the  order.  At 
the  next  meeting,  thirteen  days  later,  he 
was  to  have  the  workman's  degree  con- 
ferred, there  being  some  objection  to  con- 
ferring it  the  night  he  was  admitted. 
The  "insured"  was  too  sick  to  attend 
that  meeting,  and  four  days  later  died. 

Plaintiff  beneficiary  claimed  that  any 
irregularities  had  been  waived  by  the 
lodge,  and  that  deceased  had  previously 
taken  the  degrees  and  was  ipso  factor  a 
restored  member.  The  court  (N.  Y.  S.  C. ), 
however,  ruled  against  the  beneficiary. 

We  cite  this  case  in  proof,  if  any  be 
needed,  that  the  Ancient  Order  of  United 
Workmen  is  only  a  quack  insurance 
scheme,  and  is  not  a  fraternal  society.  In 
this  case  "the  insured"'  had  complied 
with  all  the  conditions  of  the  order,  ex- 
cept the  re-conferring  of  a  chestnut  de- 
gree.    He  had  passed  a  medical  examina- 


tion, been  admitted,  paid  his  dues,  re- 
ceived his  certificate,  and  in  any  regular 
insurance  company  and  perhaps  in  any 
other  assessment  society  would  have  been 
protected  with  a  policy  or  certificate  from 
that  date.  But  in  the  case  of  this  Ancient 
Oi"der  fraud  he  was.  through  a  technical- 
ity, deprived  of  the  protection,  for  which 
he  had  duly  paid,  to  the  extent  of  thirteen 
days,  during  which  time  he  was  too  sick 
to  visit  the  lodge  and  ride  the  goat.  The 
fact  that  he  was  a  "brother "  who  had 
paid  his  dues  regularly  for  five  years  gave 
his  widow  no  consideration  in  the  counsels 
of  the  assessment-ridden  grand  lodge.  He 
was  measured  by  the  curt  standard  of  a 
stranger.  The  A.  O.  U.  W.  literally 
' '  took  him  in. ' ' 

This  is  not  the  kind  of  insurance  you 
are  looking  for,  young  man.  Beware  of 
the  Ancient  Order  of  United  Workmen. 
It  will  have  no  fraternal  regard  for  you 
when  you  are  dead.  If  there  is  any  legal 
loop-hole  in  the  claim  of  your  beneficiary 
the  order  will  try  to  crawl  through  it. 
The  order  will  not  be  dismayed  by 
the  smallness  of  the  loop-hole. 

Look  well  to  these  facts:  The  Ancient 
Order  of  United  Workmen  is  not  a  fra- 
ternal scheme.  It  is  the  insurance  exjier- 
iment  of  hare-brained  men.  All  the  orig- 
inal pi-etensions  as  to  cost  have  been  dis- 
proved by  stern  facts.  No  man  under  40 
can  afford  to  become  a  member  of  the  or- 
der. The  immediate  future  of  the  order 
depends  on  increasing  membershiij.  Other 
orders  generally  report  a  falling  member- 
ship. The  Workmen,  though  invading 
foreign  territory,  report  a  decreasing  per- 
centage of  growth.  It  cannot  be  serious- 
ly assumed  that  the  A.  O.  U.  W.  will  be 
always  able  to  i-eport  an  increase  of  mem- 
bership. 

What  will  happen  when  the  membership 
becomes  stationary  V  .Just  what  has  hap- 
pened in  California  and  in  aU  the  older 
jurisdictions.  The  death  rate  will  in- 
crease. And  thenV  There  will  be  with- 
drawals. And  then?  More  and  more 
withdrawals,  and  increased  assessments, 
and  compromises,  and  change  of  plans, 
and  final  collapse. 
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The  Ancient  Order  of  United  Work- 
men sees  the  handwriting  on  the  wall. 
There  is  renewed  talk  of  assessments  ac- 
cording to  age.  It  has  been  proposed  to 
'reduce  the  benefits  from  $2,000  to  $1,000 
when  desired.  This  means  that  the  mem- 
bers are  complaining  of  the  increasing 
cost.  No  new  members  are  to  be  taken 
over  45  years  old.  No  old  member  can  be 
reinstated  if  over  45  yeai-s  old. 

Mark  our  words.  The  order  will  try  to 
*' freeze  out ' '  the  old  members.  They 
will  be  granted  no  days  of  grace.  Their 
certificates  are  becoming  claims  with  dis- 
tressing frequency.  Every  old  member 
"frozen  out "  lightens  the  load  which  the 
order  must  carry.  The  old  fellows  ai-e 
not  paying  their  share  of  the  death  rate, 
and  they  are  therefore  not  wanted.  The 
young  fellows  are  paying  the  extra  mor- 
tality of  the  old  fellows.  Foolish  yovuig 
fellows  I  When  they  in  turn  become  old, 
the  Ancient  Order  of  United  Workmen 
will  be  dead. 

Life  Insurance  Matters. 

"We  admit."  said  the  assessment  life 
insurance  solititoi',  "that  there  have  been 
many,  too  many  failures  of  assessment 
companies.  But  then  there  have  been 
many  old-line  failures. ' ' 

*  *  -x- 

What  is  the  difference?  The  old -line 
company  fails  because  of  mismanagement 
always,  never  because  of  a  defect  of  prin- 
ciple. The  assessment  company  mixst 
surely  fail,  however  honestly  and  capably 
managed.  To  the  possibility  of  misman- 
agement is  added  the  certainty  of  a  defect 
of  principle.  And  then  the  average  as- 
sessment company— we  write  of  the  old 
kind — lacks  principal  as  well  as  principle. 

*  *  * 

How  many  assessment  failures  have 
there  been?  It  is  impossible  to  say  ac- 
curately. A  recent  comijilation  made  the 
number  somewhat  over  fifteen  hundred. 
Allowing  for  those  which  never  got  be- 
yond the  organization  period,  but  which 
may  have  been  incorporated  or  heralded 
by  too  sanguine  friends,  the  number  of 
bursted  assessment  companies  is  fully  fif- 
teen hundred. 


How  many  life  insurance  failures  have 
there  been?  The  assessment  fellows  some 
years  ago  circulated  an  alleged  list  of  old- 
line  failures  to  "  head  oft"  a  similar  com- 
pilation of  eight  hundred  defunct  co-oper- 
atives. The  list  of  old -liners  is  said  to  have 
included  the  names  of  reinsured  compan- 
ies, benevolent  societies,  projected  compan- 
ies and  names  which  had  the  merest  hint  of 
insurance.  Three  or  four  years  ago  we 
compiled  a  list  of  old-line  failures.  We 
found  only  fifty-two.  or  enumerating  the 
reinsured  companies,  a  total  of  some  sev- 
enty. Let  us  say  seventy-five  all  told. 
That  number  includes  aU  the  bona  fide 
life  insurance  failures — the  names  of  all 
failed  and  reinsured  companies  which  act- 
ually transacted  business. 
*  *  * 

The  Commercial  Alliance  has  just  swal- 
lowed another  assessment  company,  the 
Beneficial  Endowment  of  Washington. 
The  Commercial  Alliance  has  a  tape- 
worm, and  spoiled  oj-sters  are  good 
enough  for  it. 

*  *  * 

It  is  hinted  that  Havermeyer,  the  sugar 
king,  is  now  prepared  to  pay  another 
$500,000  insurance  premium. 


Our  Note  Pad. 

Oh  these  daily  newspapers — how  unreli- 
able they  are  I  Here  they  have  been  writ- 
ing.up  whole  columns  of  matter  about  the 
Home  Mutual  Benefit  Life  Association, 
and  the  revocation  of  its  certificate  of  au- 
thority by  the  insurance  department. 
There  is  no  such  company  in  existence, 
and  there  never  was;  but  the  reporters 
have  struck  a  fair  average,  since  there  is, 
at  least,  an  insurance  department. 

*      * 

* 

Byron  said  of  glory,  It  is  to  die  for  one's 
country  and  have  one's  name  misspelled 
in  the  Gazette.  That  is  newspaper  glory 
or  fame.  Recently  an  acquaintance  of 
the  wi'iter  died  under  exceptional  circum- 
stances. An  evening  newspaper  had  a 
paragraph  full  of  errors  about  the  death 
and  the  man.  Next  morning  every  morning 
paper  contained  the  substance  of  that  ri- 
diculous paragraph.     Not  only  was  no  ef- 
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fort  made  to  verify  the  statements  or  to 
get  at  the  real  facts,  but  the  explanatory 
letter  sent  to  every  paper  in  time  for  the 
printing-  of  a  correct  account  was  ignored 
and  thrown  into  the  waste-basket,  be- 
cause it  was  easier  to  steal  an  incori-ect 
news  item  from  an  evening  paper. 

*  * 
* 

Here  is  another  instance  of  daily  news- 
paper unreliability.  The  Boston  Herald 
speaks  of  J.  N.  E.  Wilson,  "  a  recognized 
insurance  avithority, ' '  who  will  attend  the 
insurance  commissioners'  convention  at 
the  head  of  a  Pacific  Coast  delegation. 
There  will  be  no  representatives  from  the 
Coast.  Mr.  W.  is  not  an  insurance  com- 
missioner, and  knew  no  more  about  insur- 
ance, when  commissioner,  than  the  aver- 
age schoolboy  knows.  Otherwise,  this 
paragraph  from  the  Herald  is  correct. 

We  have  cited  these  instances  of  news- 
paper inaccuracy  to  remind  our  readers 
that  they  must  distrust  aU  daily  newspa- 
per references  to  insurance  matters. 
When  you  see  in  a  morning  or  evening 
newspaper  anything  about  insurance 
companies  or  the  Pacific  Insurance  Union, 
do  not  believe  it  until  the  statement  is 
confirmed  by  a  more  reliable  authority — 
like  the  Coast  Review,  for  example. 

*  * 
* 

According  to  the  Inter-Ocean  sixty- 
eight  out  of  145  western  cities  have  elec- 
tric street-car  lines  which  sell  electricity 
to  private  consumers  directly  from  the 
trolley  wires.  Among  the  offending  cities 
are  Colorado  Springs,  Pueblo  and  Duran- 
go,  Colo.,  in  none  of  which,  so  far,  have 
fires  from  this  source  been  reported. 
Why  is  an  insulated  wire  from  a  troUey 
wire  any  more  incendiary  than  an  insu- 
lated wire  from  an  electric-light  wire? 
Ask  the  little  bird  that  sits  aloft  on  the 
naked  trolley  wire. 

Items. — The  Equitable'  co-insurance 
and  contribution  clause  has  been  aban- 
doned in  Texas. — The  Mutual  Life  has  es- 
tablished a  head  office  for  Ireland  in  Dub- 
lin.— A  "fire-proof  construction  compa- 
ny's "  plant  in  New  Jersey  burned  a 
fortnight  ago. 


Five  Years'  American  Fire  Figures. 

We  print  this  month  our  annual  com- 
pilation of  the  Amex'ican  fire  business  by 
sections.  The  Pacific  Coast  territory  has 
the  lowest  average  loss  ratio;  the  New. 
England  states  have  the  highest  average 
loss  ratio,  for  1893.  The  Pacific  Coast  sec- 
tion is  the  only  one  reporting  a  loss  of 
premium  income. 

*       * 

The  table  of  the  American  fire  business, 
compUed  exclusively  by  The  Coast  Re- 
view, will  repay  close  examination.  The 
average  loss  ratio  for  the  United  States 
last  year  was  64.7  per  cent.,  the  highest 
since  1872.  The  premium  gain  last  year 
was  only  two  millions.  No  single  section 
gained  a  million.  The  gain  in  the  preced- 
ing year,  1892,  was  thirteen  millions. 
This  difference  shows  the  great  prosperity 
of  1892  and  the  utter  business  demoraliza- 
tion of  1893. 

* 

New  York  leads  in  volume  of  fire  prem- 
iums. Others  follow  in  this  order:  Illinois, 
Pennsylvania,  Massachusetts,  Ohio,  CaU- 
fornia,  Missouri.  The  other  states  have 
less  than  five  millions  annual  premiums. 
Canada  and  California  have  the  same 
premium  income,  but  oh,  what  a  differ- 
ence in  the  mourning — over  the  loss  ratio. 
Canada's  losses  last  year  were  75  percent, 
of  the  premiums.  Still  the  Canadians 
think  the  Americans  want  to  annex  their 
frigid  fringe  of  a  country. 

* 
The  state  which  has  the  unenviable 
rank  of  leader  in  average  loss  ratio  is 
next  to  Canada,  by  the  way — North  Dako- 
ta, with  318.0  per  cent.  Idaho,  also  con- 
tiguous to  cold  Canada,  found  the  high 
loss  ratio  contagious,  and  the  underwriters 
caugfht  it  at  the  rate  of  $1.12  losses  per 
dollar  of  premiums.  Many  of  the  South- 
ern states  had  a  fiery  experience,  too. 
What  was  the  price  of  cotton? 

*     * 
* 

The  Mississippi  Valley  states,  which 
furnish  nearly  half  the  American  prem- 
iums, were  unprofitable  last  year,  for  the 
first    time  in   many  years.     This   section 
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and  the  Pacific  Coast  and  Mountain  states, 
foraprising-  the  Great  West,  jjaid  the  fire 
insurance  companies  $67,320,917  last  year, 
or  over  half  the  total  premium  income  of 
the  United  States. 


The  Great  West — the  Pacific  Coast, 
Rocky  Mountain  and  Mississippi  Vallej- 
states — in  the  last  five  3*ears  has  paid 
$309,682,932  premiums,  over  half  the  total 
American  premiums  in  five  years.  In  the 
same  time  the  losses  in  the  Great  West 
have  been  $169,857,878.  or  ten  millions  less 
than  half  of  the  total  American  losses. 
The  loss  ratio  in  the  Great  West — count- 
ing the  Alleghanies  as  the  dividing  line — 
has  averaged  54.8  per  cent.  West  of  the 
Alleghanies  the  fire  underwriters  make 
money.  On  the  Atlantic  side  and  in  the 
Gulf  states,  the  fire  underwriters  lose 
money.  Go  West,  young  underwriter, 
and  grow  up  with  the  country. 


Letter  From  the  Sun  Insurance  Office. 

The  following  letter  was  recently  received 
from  the  Sun  Insurance  Office  of  London,  in 
regard  to  the  Coast  Review  Extra  announcing 
the  probable  withdrawal  of  the  Sun  Fire  from 
the  United  States.  Not  wishing  to  do  the 
London  Company  any  injustice  in  this  matter, 
we  print  the  managing  director's  letter,  as 
follows : 

Sun  Insurance  Office, 
•  .        Threadneedle  Sti-eet, 

LoxDOX,  26th  July,  1894. 
Editor  Coast  Berieir. 

San  Francisco,  U.  S.  A. 
Sir— 

I  have  to  thank  you  for  the  advance  copy 
of  article  relating  to  this  office,  which  is  to 
appear  in  the  July  number  of  the  Coast 
Review.  As  that  article  is  founded  on  an  er- 
ror, I  take  the  earliest  opijortunity  of  inform- 
ing you  that  this  office  has  not  the  least  idea 
or  intention  of  withdrawing  from  the  United 
States  or  from  the  Pacific  Coast,  and  I  beg 
that  you  will  give  the  same  publicity  to  this 
correction  as  you  have  given  to  the  original 
misstatement.      I  am. 

Yours  faithfully, 

M.  R.  Pryok. 

Managing  Director. 


THE   COAST    KEVIEW'.S    REPLY. 

San  Fkancisco,  Aug.  27,  1894. 
.)/.  R.  Pnjor, 

Manarjing  Director 

Sun  Innurance  Office, 

London,  U.  K. 

Sir— 

We  have  to  thank  you  for  your  letter  of 
July  26.  It  was  received  too  late  for  publica- 
tion in  The  Coast  Review  for  August,  but  will 
appear  in  our  September  issue. 

The  information  on  which  announcement  of 
the  contemplated  withdrawal  of  the  Sun  In- 
surance Office  was  made  in  The  Coast  Review 
was  from  a  source  which  we  had  eveiy  reason 
to  place  full  confidence  in. 

Your  letter  should  allay  rumors  of  with- 
drawal so  far  as  the  present  intention  of  the 
management  of  the  Sun  Insurance  Office  is 
concerned.  The  Coast  Review  takes  pleasure 
in  printing  this  lettei-,  and  regrets  that  its 
duties  to  its  readers  i-equired  the  publication 
of  an  article  which,  as  we  learn  from  you,  was 
"founded   on  an  error." 

Thei-e  is  a  rumor  in  circulation  here,  how- 
ever, which,  it  seems  to  us,  should  be  brought 
to  your  notice,  that  you  may  contradict  it. 
This  rumor,  which  we  are  also  told  is  in  circu- 
lation in  London,  is  to  the  following  effect : 

That  recently— say  within  the  last  six 
months— the  directors  of  the  Sun  Insurance 
Office,  in  a  formal  or  informal  manner,  author- 
ized the  manager  to  withdraw  the  company 
from  the  United  States,  whenever,  in  his 
opinion,  the  interests  of  the  company  required 
such  withdrawal. 

Unless  this  rumor  is  officially  contradicted 
the  probability  of  the  early  retirement  of  the 
Sun  Insurance  Office  may  be  generally  cred- 
ited. The  natural  inference  is  that  if  the  di- 
rectors saw  fit  to  confer  such  authority  on  the 
manager,  there  was,  in  the  American  exper- 
ience of  the  company, ' firood  ground  for  such 
action;  and  that  the  early  retirement  of  the 
company,  though  not  now  contemplated  by  the 
manager  himself,  is  among  the  probabilities. 

We  invite  you  to  say  to  the  insurance 
agents  and  property-owners  of  the  Pacific 
Coast  and  Rockj-  Mountain  states  and  terri- 
tories, through  the  columns  of  The  Coast  Re- 
view, that  such  rumor  is  also  founded  on  er- 
ror, and  that  no  such  alleged  action  of  the 
directors  or  shareholders,  authorizing  the  re- 
tirement of  the  Sun  Insurance  Office  from  the 
United  States,  ever  took  place. 

We  shall  take  pleasure  in  printing  your  de- 
nial, thus  setting  at  rest  rumors  which  must 
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be  annoying  at  least,  and  may  persuade  agents 
and  property-owners  to  withhold  business 
from   the  Sun  Insurance  Office. 


The  Mutual   Reserve   Fund   Life  Association. 

Sled  in  California  and  Utau. — The  De- 
FENtsE  Seems  Weak. 

The  Mutual  Reserve  Fund  Life  has  refused 
to  pay  the  policy  for  fio,ooo  on  the  life 
of  the  late  Jason  A.  Rose  of  Pleasanton, 
Cal.  The  A.  O.  U.  W.  and  the  New  York  Life 
have  paid.  The  Mutual  Reserve  Fund  offered 
to  compromise  for  $2,500,  but  this  offer  was  not 
accepted.  The  defense  will  be  that  Rose 
made  a  misstatement  in  saying  that  he  never 
had  been  sick.  This  defense  is  a  bit  gauzy. 
What  is  the  matter  with  the  Mutual  Reserve 
Fund,  anyway? 

The  Mutual  Reserve  Fund  has  been  sued  at 
Salt  Lake  City  by  the  executors  of  the  will 
of  Bolivar  Roberts  "  insured  "  by  the  associa- 
tion in  the  sum  of  $15,000. 

Plaintiff  says  that  deceased  had  arranged 
with  a  local  bank  to  i^ay  all  assessments;  that 
defendant,  without  notifying  deceased, 
changed  place  of  collection,  and  there  was 
therefore  an  unwitting  default  of  one  assess- 
ment; that  afterwards  the  said  assessment 
was  paid  to  and  received  by  the  defendant  as- 
sociation, with  the  knowledge  that  the  pay- 
ment was  not  made  within  the  terms  of  said 
policy;  and  that  the  subsequent  assessments 
for  May,  June,  July  and  August,  1893,  were 
paid  to  and  received  by  the  defendant  associa- 
tion.    Roberts  died  in  August. 


Farm  House  Fire  Protection. 

Since  writing  my  last  letter  fire  has  broken 
out  in  my  chateau,  which  stands  on  the  east 
side  of  the  deer  park,  and  which  can  be  seen 
for  over  a  mile.  The  building  is  erected  in 
the  Anglo-Saxon  style,  running  back  as  far  as 
William  the  Conqueror  on  one  side,  while  on 
the  other  it  runs  back  to  the  henhouse. 

Smoke  was  noticed  at  about  dusk  coming 
from  the  ballroom,  and  before  the  coachman 
could  get  the  dishes  done  fire  had  been  seen 
beneath  the  channel  which  connected  with 
the  building  on  that  side. 

The  chateau  is  fifteen  miles  from  Ashevile 
as  the  bird  flies,  and  my  well  is  between  one 
hundred  and  one  hundred  and  fifty  feet  in 
depth,  with  a  pair  of  moss-covei-ed  buckets  on 
the  inside.  These  buckets  are  suspended  by 
a  chain,  which  is,  of  course,  one  hundred  and 
ten  feet  or  so  in  length.  When  one  of  these 
moss-covered  buckets  meets  the  other  in   the 


middle  of  the  well,  the  empty  one  going  down 
knocks  the  contents  of  the  full  one  almost  en- 
tirely plumb  out,  and  so  the  service  is  not 
entirely  satisfactory  in  case  of  fire. 

The  flames  are  now  supposed  to  be  slowly 
eating  their  way  to  the  wine  cellar,  where  I 
keep  a  flagon  of  mountain  dew  and  a  case  of 
colic  to  offset  each  other.  Heavy  volumes  of 
dark  smoke  were  seen  emerging  from  the 
facade  of  au-escai'pment  which  I  had  put  on 
the  house  by  a  man  who  learned  how  to  be  a 
cax'penter  a  year  ago.  He  learned  by  chopping 
his  way  out  of  jail. 

By  this  time  one  of  the  moss-covered  buck- 
ets had  arrived  at  the  top  of  the  well,  but  the 
colored  equerry  who  di'ew  it  was  so  ovex-heat- 
ed  that  he  had  to  drink  the  most  of  it  to  re- 
suscitate himself. 

When  I  announced  that  the  fii"e  was  in  the 
wine  cellar,  a  neighbor  of  mine  who  stood 
watching  the  glorious  sight  jumped  into  the 
flames,  and  his  body  has  never  been  fully  re- 
covered. 

At  this  time  one  of  the  ramparts  fell,  and 
the  whole  scene  was  lighted  up  for  miles 
around.  I  began  to  think  rapidly.  Still  I  was 
perfectly  cool.  Every  one  who  saw  me  said 
that  he  had  never  seen  a  cooler  or  more  col- 
lected man.  Any  one  to  look  at  me  would  not 
have  dreamed  that  I  was  thinking. 

Suddenly  remembering  that  the  chateau 
was  built  by  an  Asheville  builder,  whose  ad- 
dress I  will  supply  at  any  time,  I  pushed  the 
house  over,  and  I  put  the  fii'e  out  with  a  pan 
of  milk.  Then  I  tipped  it  back  in  place,  and 
bidding  good  night  cheerily  to  one  and  all  I 
retired  to  my  slumbers. 

The  building  is  heavily  insured,  andr  four 
men  and  a  team  have  been  here  a  couple  of 
weeks  adjusting  the  loss. — Bill  Nye. 


Of  the  organization  of  a  mutual  fire  office  in 
New  York  the  Monitor  says : — "  Remembering 
that  the  law  requii-es  premium  rates  at  least 
four  hundred  in  number  for  an  amount  not  ex- 
ceeding in  any  one  case  $500,  many  people  are 
curious  to  learn  how  the  cash  was  secured  be- 
fore a  policy  was  issued.  It  was  a  simple  mat- 
ter. Four  hundred  orders  or  acceptances  were 
obtained,  pledged  for  $500  each  upon  the  de- 
livery of  a  policy  or  policies  upon  which  the 
premium  amounted  to  that  sum.  These  notes 
were  sold  to  a  syndicate  which  advanced  the 
money,  and  then  the  department  was  invited 
to  step  in  and  examine.  The  money  was  found 
intact,  deposited  to  the  credit  of  the  company, 
and  the  company  was  entitled  to  a  certificate. 
See!" 
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The  American  Fire  Busi 

ness  of  1893. 

Mississippi  Valley 

LOSK 

_ 

and  Lake  States. 

Prems. 

Losses: 

Ratio 

By  States  axd  Se 

TIOXS. 

Arkansas   

■   $   659.9S5 

%    404,230 

61.2 

Illinois     . 

.    11.916.597 

6,571,080 

54.7 

In  the  following  table  we 

print    the 

totals 

Iowa 

4.315-554 

2,201,888 

51-0 

and  loss  ratios  of 

the  fire  insurance   business 

Indiana    

•     3.545-254 

2,203,563 

62.2 

by   states,    territories,   and 

sections. 

of  the 

Indian  Territory    . 

97,414 

34,454 

35-4 

United   States,  in  i8qi,  togrether  with 

totals 

Kentucky  

2,520,024 

2,330.224 

92.0 

for  1893,  1892,  189 

I,  1890,  and 

1889: 

Kansas    

Missouri 

1.929  936 
5,026.444 

913-576 
4,524,619 

48.9 
90.0 

Loss 

Michigan    

4-463.844 

2.580.143 

57.6 

JNVw  England  States.    Premiums 

Losses. 

Ratio. 

Minnesota     .   .       . 

4.031.800 

3-392.236 

S4.0 

Connecticut .  .  . 

.  ?  2,141,835 

1  1.014,182 

47-3 

Nebraska  

1.99S.147 

1,288.645 

64.4 

Massachusetts  . 

.     7,713,797 

6.943-023 

81.0 

North  Dakota      .   . 

442.330 

1,409.917 

318.8 

Maine 

1,473.319 

932,637 

63-3 

Ohio      

.      7,019.223 

4.115,789 

58.7 

New  Hampshire 

949,447 

376.900 

39-7 

Oklahoma      .... 

92.624 

23.230 

25.0 

Rhode  Island  .  . 

913,842 

750,659 

82.2 

South  Dakota  .   .   . 

452-783 

207,465 

45-7 

Vermont     .... 

553,929 

387.548 

70.0 

Tennessee  

■      1-879-793 

1,245,035 

66.2 

75-7 

Wisconsin 

4.429.76S 

3-124,279 

70.0 

.  ?l3.746,i69 

$10,404,869 

Total,  1893  . 

1892  .  . 

.    13,065,182 

7,287.481 

55-8 

Total.  1893  .   . 

.  -$54,821,520 

I36.600.373 

66.7 

1891  .  . 

.    11,601.472 

6,693,202 

57-7 

1892  .  . 

.    54.408.254 

28.945,050 

53-2 

1890  .   . 

.    12.154.765 

5.965.650 

49-1 

1891  .  . 

-    47-997-590 

28.175.900 

58.7 

1889.  . 

.    11.489.924 

10.398.255 

90-5 

1893  .  . 

.    47,713-033 

24,188.970 

50.7 

65.6 

1SS9.  . 

.    44-778.747 

23.464.722 

52.4 

.  t62.057.512 

J40.749.457 

Total  Ave  years 

Total  five  years 

$249.718914 

$141,375,015 

56.6 

Loss 

Middle  Atlantic  Sta 

fs.    Preins. 

Losses. 

Ratio. 

Pacific  Coast 

Loss 

and  Mountain  States 

Prems. 

Losses. 

Ratio. 

Delaware 

■    *    179,317 

i    82,945 

46.3 

Alaska     

30,749 

3-330 

10.8 

District  of  Columh 

ia       394,147 

179857 

45-6 

Arizona 

114.606 

59664 

52.0 

Maryland 

1,749.091 

1,545,920 

88.0 

California 

6.7S2.158 

2.668.721 

39-3 

New  York 

.    21.699.373 

15.143-837 

69.8 

Colorado 

1,555-363 

928,500 

59-7 

New  Jersey  .... 

•      3-696.756 

1,797,045 

48.6 

Idaho    

170,450 

194,707 

112.5 

Pennsylvania  .   .   . 

9.945-180 

5,939,066 

59-7 

Montana 

New  Mexico  .... 

643.787 
180,821 

253,736 
174,387 

39-3 

96.0 

Total,  1893  .  . 

.  ?37.654.S64 

$24,688,670 

65.5 

Nevada    

102.803 

59.126 

57-4 

1892  .   . 

.    37,113-404 

22,611.321 

61.2 

Oregon  

1,010.743 

452-999 

44-8 

1891  .  . 

.    34,884.858 

23.864,769 

68.4 

Utah 

377,130 

262.383 

69.6 

1S90  .  . 

.    33-388.445 

19.466.370 

58.3 

Wyoming 

132.467 

69.321 

52.3 

18S9  .  . 

.    32,266.401 

I9-329-736 

59  9 
62.6 

Washington  .... 
Total.  1S93  .  . 

.      1.39S.320 

764-835 

55-5 

Total  five  years 

■  $175-307-972 

#ic9.96o.S66 

■  $12-499-397 

$5,891,709 

47-1 

South  Atlantic  and 

Loss 

1892  .  . 

.    13. 104.300 

5-857-481 

44-7 

Gulf  States. 

Prems. 

Losses. 

Ratio. 

1891  .  . 

-    12.565,561 

4-712,875 

37-5 

1890.  . 

.    11-813.315 

4. 866. 936 

41.2 

Alabama 

■  *  1,143-999 

f  463.612 

40.5 

18S9  .  . 

9-99I-4I5 

7-153.S42 

71.6 

Florida 

Georgia 

575-489 
2,044,381 

22,214 
946.850 

39-8 
46.3 

Total  five  years  . 

$59  963-958 

$28,482,863 

47-5 

Louisiana 

2.487,507 

1,136,700 

46.0 

Mississippi 

759,680 

421,062 

55  4 

Loss 

North  Carolina   .   . 

869858 

823.045 

94-6 

Total  United  States. 

Premiums. 

Losses. 

Ratio. 

South  Carolina    .  . 

718,605 

654,443 

91.0 

Total.  1893    .   .   . 

$I33,304.C90 

$86,572,943 

64-7 

Texas   

■      3-925-241 

2.627,492 

66.0 

1892    .   .   . 

131.337-935 

74.863.799 

57-0 

Virginia 

1,656,054 

1.416,464 

88.3 

1891    .   .   . 

118,571,764 

71.278.650 

60.1 

"West  Virginia     .   . 

401.326 

275.440 

68.6 

1890   .   .   . 

114.581.079 

59.560.600 

51-1 

1889    ..   . 

iii.f  31.296 

66.599  980 

fin  n 

00.0 

Total,  1893  . 

.  ¥14.582. 140 

I8.9S7.322 

61.6 

1S92  . 

13.646,795 

9-9S5-957 

73-1 

Total  five  years 

$60^.826.146 

$358,875,972 

5S.9 

189 1  . 

.    12,429,857 

7,880.662 

63-4 

1S90  . 

.    11,059.888 

5,640,600 

51-0 

Total  Canada. 

1889. 

■    12.514,791 

6,119835 

48.9 

Total,  1893    ■   •   • 

?    6.783-013 

$  5.113-9^5 

75-3 

1892    .   .   . 

6.512.327 

4.470,238 

68.5 

Total  five  years  .   $64,233,471     •J3S.614.376       60.1 
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Lost  Policies. 

From  a  Papek  by  J.  F.  Conigrave,  Read  at 
THE  Recent  Meeting  of  the  Insurance 
Institute  of  New  South  Wales. 

The  question  of  lost  or  destroj'ed  policies  is 
one  that  has  caused  much  anxiety  and  trouble 
to  life  assurance  managers,  if  not  to  our  breth- 
ren of  the  fire  and  marine  offices.  Many  peo- 
ple seem  to  have  a  very  hazy  and  indefinite 
idea  of  the  value  of  a  life  policy,  and  appar- 
ently treat  it  with  little  respect.  Instead  of 
regarding  it  as  an  important  contract,  under 
seal,  many  look  upon  it  as  of  little  value,  and 
a  document  which,  if  lost  or  destroyed,  can 
readily,  and  w^ithout  any  trouble,  be  replaced. 

There  is  a  distinction  between  life  policies 
and  fire  and  mai'ine  policies  which  it  is  im- 
portant to  bear  in  mind  as  showing  that  this 
question,  which  is  of  practical  importance  to 
the  life  manager,  may  not  be  of  special  signifi- 
cance to  the  manager  of  a  fire  or  marine  com- 
pany. The  distinction  is  this:  a  life  policy 
when  once  issued  is  incontestable,  and  in 
course  of  time,  under  the  operations  of  the 
surrender  value  provisions,  acquires  a  value 
which  makes  it  a  negotiable  security.  Now,  a 
fire  policy  is  practically  only  a  twelve  months' 
cover,  and  the  risk  is  not  necessarily  a  contin- 
uing risk ;  indeed,  the  company  can  terminate 
the  risk  at  its  will  on  returning  a  pi'oportion- 
ate  part  of  the  premium.  So  also  with  marine 
policies ;  they  are  simply  a  cover  during  a  voy- 
age or  a  round  trip.  I  do  not  know  whether 
fire  and  marine  managers  are  troubled  in  any 
way  about  lost  policies,  as  one  manager  told 
me  very  naively  that  it  was  a  remarkable  fact 
that,  whatever  else  was  destroyed,  the  fii'e 
policy  seemed  indestructible,  and  was  always 
forthcoming  in  the  prosecution  of  a  claim.  My 
brethren  in  the  life  business,  however,  well 
know  that  the  loss  or  destruction  of  life  poli- 
cies causes  much  inconvenience  and  annoyance 
in  the  usual  routine  of  a  manager's  duties. 

There  are  thx-ee  persons  or  parties  who  are 
specially  iutei-ested  in  a  life  policy — viz.,  the 
member  him.self,  the  society  of  which  he  is  a 
member,  and  any  pei'son  who  may  have  se- 
cured a  lien  over  the  policy.  First,  as  to  the 
member,  he  or  his  executors  are  interested  in 
the  question,  because  a  claim  cannot,  without 
considerable  difficulty,  be  settled  under  it  un- 
less the  policy,  duly  discharged,  is  returned 
to  the  society,  and  the  society  is  discharged  of 
all  further  obligation  under  it.  Second,  the 
society  is  interested  in  it,  because,  on  the 
proof  of  the  claim  and  title,  and  a  discharge  of 


the  policy,  the  society  is  able  promptly  to  meet 
its  obligation  and  gain  favor  thereby.  Third, 
any  person  who  may  have  a  lien  on  a  policy  is 
interested  in  it,  as  he  may  find  his  fancied  se- 
curity is  anything  but  secure.  It  will,  there- 
fore, be  seen  that  the  question  of  lost  policies 
is  not  without  a  good  deal  of  interest  beyond 
the  limits  of  insurance  circles. 

Mr.  A  insured  his  life,  and  almost  immedi- 
ately after  receipt  of  his  policy  he  removed 
from  the  city  for  the  interior  of  Australia. 
Before  doing  so,  he  left  his  policy  and  other 
valuable  papers  with  his  father,  who  deposited 
them,  with  other  family  records  and  imixjr- 
tant  documents  in  the  family  chest.  The 
father,  Mr.  B,  also  had  to  leave  the  city ;  and 
instead  of  carrying  his  family  chest  with  him, 
he  left  it  and  its  contents  with  another  son  in 
Adelaide,  Mr.  C.  The  chest  remained  in  his 
custody  for  some  time,  and  having  occasion  to 
refer  to  some  documents  in  it,  he,  on  opening 
it,  found  to  his  dismay  that  through  some  mis- 
chance water  had  been  allowed  to  get  into  it, 
and  the  whole  contents — family  records,  deeds, 
policies,  etc. — had  been  reduced  to  a  mass  of 
pulp,  and  desti'oyed.  Now,  in  this  case  statu- 
tory declarations  setting  out  these  facts  had 
to  be  taken  from  A,  B  and  C,  and  Mr.  A,  the 
member,  had  to  also  declare  that  he  had  not 
pledged  the  policy  to  any  person  or  institution, 
and  to  give  an  indemnity  to  the  society  to 
hold  it  harmless  should  any  claim  arise  under 
the  original  policy.  Although  it  takes  only  a 
few  minutes  to  relate  these  facts,  the  corre- 
sjwndence  and  intei'views  involved  occupied  a 
considerable  amount  of  time,  and  caused  not  a 
little  annoyance.  Ultimately  a  copy  policy 
was  issued,  but  the  issue  of  this  copy  policy 
had  to  be  safeguarded  in  the  way  I  have 
stated. 

Another  case  was  that  of  a  person,  who, 
when  removing  from  one  house  to  another  in 
the  country,  asked  his  wife  to  burn  all  un- 
neccessary  papers,  so  as  to  reduce  their  im- 
pedimenta. The  good  lady,  among  other  things, 
thought- a  life  insurance  policy  to  be  only  a  big 
bit  of  paper  with  a  red  thing  attached  to  it, 
and  that,  with  other  papers,  made  fuel  for 
the  flames.  In  the  course  of  time,  illness 
overtook  the  member,  and  it  assumed  a  serious 
phase.  The  life  insurance  money  was  thought 
of  in  the  event  of  a  possible  fatal  termination, 
but  the  policy  could  nowhere  be  found.  Then 
the  wife  remembered  that  she  destroyed  it  as 
an  unimportant  document  with  other  useless 
papers.  The  member's  illness  proved  fatal, 
and  in  due  course  a  claim  was  made,  when  all 
these  facts  had  to  be  duly  vouched  for,  and  a 
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full  and  complete  indemnity  for  the  amount  of 
the  claim  had  to  be  piven  by  approved  bonds- 
men before  a  final  settlement  could  be  made. 
Another  case  was  that  of  an  endowment  as- 
surance  ix)licy,    where    a  member    had    reli- 
giously kept  his  acceptance  notice  on  his  file, 
and  when  the  policy  matured  produced  this  as 
the  only   document  he   remembered   to  have 
had.      After    proper    declarations    had    been 
taken,  and  a  full  indemnity  had  been  given  by 
approved  sureties,  this  claim  was  also  settled. 
Some  persons  may  perhaps  think  that  all 
these  precautious  are   unnecessaiy.     Let  me, 
however,  point  out  that  this  is  not  so.     It  is 
within  the  bounds  of  possibility  that  a  policy 
alleged  to  have  been  lost  or  destroyed  is  still 
in  existence,  and  that,  after  a  claim  has  been 
discharged  by  a  society  on  a  copy  policy,  the 
holder  01    the   original  policy    may    turn    up 
with  a  second  claim.     In  pi'oof  of  this  I  may 
mention  that  I  know  of  a  case  where  a  person 
with   strong  asseverations  declared  that  he 
never  had  a  policy,  although  there  was  clear 
evidence  that  it  had  been  sent  to  him.     In  due 
course  he  was  requii-ed  to  make  a  statutory 
declaration  to  this  effect,   and  a  copy  policy 
was    issued.      Sometime    afterwards    he    in- 
foi'med  the  society  of  which  he  was  a  member 
that  he  had  made  a  great  mistake.     He  really 
had    received   the  jwlicy,  which  he  had  care- 
fully placed  between  the  leaves  of  the  family 
bible,  and  as  that  book  did  not  appear  to  be  in 
frequent  use,   he  had  entirely  forgotten  the 
cii-cumstance,  and  now  brought  in  the  original 
policy  and  the  copy  policy,  with  apologies  for 
the  inconvenience  and  trouble  he  had  given. 
If  that  policy,  instead  of  being  pi-eserved  be- 
tween the  covers  of  the   family   bible,   had 
been  in  the  hands  of   some  one  who  had  ac- 
quired a  lien  upon  it,  complications  might  have 
arisen  which  would  have  been  the  occasion  of 
much  trouble  and  loss. 

Of  course  a  person  who  takes  a  policy  as  se- 
curitj'  for  money  advanced  should  safeguax'd 
his  security  in  a  formal  and  proper  way  as  the 
law  provides,  but  in  actual  practice  this  is  not 
always  done.  The  greatest  care  is  therefore 
necessary  to  prevent  a  society  being  made  an 
unfortunate  victim  of  having  to  paj^  two 
claims  under  one  policy. 

There  is  another  consideration,  also  of  con- 
siderable importance.  The  corresixindence  and 
interviews  of  which  I  speak  were  privately 
conducted.  No  public  notification  of  the  loss 
of  a  policy  was  given,  or  is  required  to  be 
given ;  so  that,  as  I  have  already  said,  in  cases 
where  a  person  may  hold  a  policy  as  security 
— collateral  or  otherwise— for  advances  he  has 


made,  such  person  may  have  no  opportunity  of 
knowing  that  a  copy  policy  is  being  asked  for, 
by  which  his  security  is  necessarily  imperilled. 
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Overhead  Wires.— Judge  Hebbard,  of  the 
superior  court  of  San  Prancisco,  has  made  a 
decision  against  overhead  wii-es.  The  late 
Chief  Scannell  commenced  cutting  down  the 
electric  wires,  but  he  was  enjoined  by  a  power 
company,  which  contended  that  the  enforce- 
ment of  the  city  ordinance  would  be  a  need- 
less restraint  of  lawful  business.  The  court 
held  that  the  overhead  wires  are  dangerous  to 
life  and  property,  and  are  serious  obstacles  to 
firemen.  The  end  sought  by  the  ordinance, 
namely,  public  safety,  is  certainly  within  the 
limits   of  ix)lice   regulation.     Judge   Field    is 
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quoted  as  saying  that  the  Avires  originate  fires 
and  obstruct  their  extinguishment.  These 
wires  might  result  in  the  destruction  of  an 
entire  city.  The  supei'ior  court  vacated  the 
injunction.  The  power  company  is  powerful, 
however.     It  has  secured  another  injunction. 


Lite  Business  in  the  Northwest. 

PoKTLAXD,  Ore.,  Aug.  i6,  1894. 
Editor  The  Coast  Berieiv: 

On  page  338  of  the  August  Coast  Review 
appears  a  table  purporting  to  give  figures  of 
the  life  companies  as  leading  in  volume  in 
foi'ce  and  new  business  in  various  Pacific 
Coast  states.  Although  this  has  doubtless 
been  compiled  from  what  appeared  the  most 
reliable  source,  I  regret  to  say  that  it  is  very 
misleading.  For  instance,  the  company  hav- 
ing the  largest  volume  of  insurance  in  force  in 
Oregon  is  our  esteemed  rival,  the  New  York 
Life  Insurance  Co.  The  figui'es  furnished  by 
the  insurance  commissioner  are  S4, 180,738. 
The  largest  volume  of  new  business  was 
transacted  by  the  Equitable  Life.  The  same 
remarks  as  to  misleading  statement  might  be 
made  in  regard  to  Washington.  The  prem- 
iums collected  in  that  state  are  taxed.  The 
following  figures  are  published  as  the  prem- 
iums collected  by  the  four  leading  companies : 

New  York  Life •?i66.455 

Equitable  Life 104,102 

Mutual  Life 89,228 

Northwestern 56,324 

The  Coast  Review  gives  figures  for  Cali- 
fornia with  wonderful  promptness  each  year, 
but  I'arely  gives  figures  for  the  other  states 
thi'ough  which  it  enjoys  so  wide  a  circulation. 
I  believe  it  would  be  quite  possible  for  the 
Coast  Review,  with  the  aid  of  the  insurance 
commissioners,  to  give  the  life  figures  of  other 
Western  states  considei-ably  ahead  of  the 
Eastern  journals;  and  I  am  quite  sure  that 
the  life  insurance  agents  of  the  Pacific  Coast 
would  greatly  appreciate  such  news  items. 

Agent. 
*  *  -x- 

KEMAKKS    BV    THE    COAST    REVIEW. 

We  are  able  to  give  the  fire  figures  of  the 
states  and  territories  of  the  Coast,  in  advance 
of  oflBcial  statements,  through  the  courtesy  of 
the  general  fire  agents  in  Sau  Francisco. 
We  have  tried  to  secure  such  information  from 
the  life  companies  and  their  general  agents, 
but  have  been  unsuccessful.  We  shall  try 
again,  next  spring.  Is  our  corresix)ndent 
ready  to  furnish  the  state  figures  of  his 
agency  ? 


The  figures  filed  with  the  insurance  depart- 
ments of  the  Coast,  excepting  Colorado  and 
California,  are  not  very  serviceable,  since 
some  of  the  moi'e  important  details  are  usually 
wanting.  The  mere  premium  receipts,  as  filed 
for  taxation,  do  not  afford  a  satisfactory  state- 
ment of  business  in  the  absence  of  figures  of 
new  business  and  of  renewals,  and  of  insui"- 
ance  in  force,  and  of  claims  paid. 

It  is  strange  that  the  newer  states,  in  de- 
tei-mining  the  condition  of  a  company's  affairs, 
do   not    require   the   same   complete    returns 
which  the  older  states  exact. 
*  *  * 

CoiTDorations  being  creatures  of  the  state 
must  submit  to  the  conditions  imjMJsed.  in  re- 
turn for  privileges  and  exemptions  not  enjoyed 
by  individuals.  Limited  liability  is  a  great 
privilege,  for  which  corporations  pay  cheaply 
enough. 


Disappearances  in  Life  Insurance. 

A  canvassing  agent  procured  a  proiwsal  from 
a  drover  in  the  northern  territory  of  South 
Australia,  had  the  case  examined,  and  gave 
an  interim  receipt  for  the  first  premium  Avhich 
had  been  duly  paid.  The  case  was  accepted 
and  the  policy  issued.  Some  time  after  the 
body  of  a  man  who  had  been  drowned  was 
found  in  one  of  the  northern  rivers,  and  in  his 
pocket  was  the  interim  receipt  to  which  I 
have  referred.  The  usual  inquest  was  held 
and  the  body  buried,  but  no  proper  identifi- 
cation of  the  body  was  established  beyond 
that  which  the  interim  receipt  supplied.  A 
claim  was  made  for  the  sum  assured.  To  the 
ordinary  mind  the  evidence,  no  doubt,  would 
appear  faii'ly  conclusive,  but  the  oflScial  mind, 
trained  in  these  matters  and  naturally  scept- 
ical was  scarcely  convinced.  Further  investi- 
gation was  instituted,  and  an  inquiry  such  as 
the  circumstances  suggested  was  under- 
taken. After  an  interval  of.  I  think,  about  two 
years  the  life  assured  was  proved  beyond  doubt 
to  have  died  in,  another  place  and  the  claim 
was  paid.  There  was  no  suggestion  of  fraud 
or  collusion,  and  the  only  explanation  lean  offer 
is  that  the  life  assured,  who  was  at  that 
time  leaving  the  country,  entrusted  the 
interim  receipt  to  the  drowned  man  either  for 
safe  keeping  or  for  deliveiy  to  his  friends.  In 
the  other  case  the  life  assured  was  a  boot- 
maker, who  used  to  obtain  his  px'incipal  custom 
from  the  ships  in  the  harbor,  which  he  fre- 
quently visited  to  ply  his  avocation.  About 
nine  years  ago  a  dead  body  was  found  in  the 
harbor,  and  the  wife  of  the  life  assured  was 
called  on  to  identifv  it  as  that  of  her  husband. 
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She  failed  to  do  so,  but  has  uot  seen  her  hus- 
band since.  A  period  of  four  years  ehipsed, 
durinir  which  time  the  ix)licy  was  sustained 
out  of  its  surrender  value,  after  which  it 
lapsed.  The  wife,  or  widow,  now  makes  a 
claim  on  the  office  for  the  sum  assured.  Was 
the  man  di-owned  or  did  he  "skip  by  the  light 
of  the  moon  f — Richard  Teece. 

There  was  a  man  who  owned  a  large  estate 
near  Edinburgh.  Scotland.  He  got  into  finan- 
cial difficulties,  and  he  made  a  proposal  for 
a  large  amount  to  one  of  the  life  offices  in 
Edinburgh.  He  was  accepted,  and  after  the 
payment  of  one  or  two  premiums  a  claim  was 
made  for  the  amount  of  the  policy  on  the  pre- 
sumption that  the  man  was  drowned.  Those 
•  who  are  acquainted  with  Edinburgh  will  know 
that  Cramond  is  uot  very  far  fi'om  there.  It 
was  said  that  this  gentleman  walked  down  to 
the  Forth  for  a  bath,  that  his  clothes  were 
afterwards  found  on  the  beach,  and  that  noth- 
ing further  was  heard  of  him.  As  he  had  occu- 
pied a  good  social  position,  and  there  was  no 
suspicion  attached  to  his  case,  it  was  presumed 
that  he  was  dead,  and  the  office  paid  the  claim. 
Some  five  years  afterwards  one  of  the  officials 
of  the  company  met  the  man  walking  along 
Princess  street.  This  was  of  course  I'eported, 
and  a  claim  was  made  for  the  repayment  of  the 
insurance,  and  as  the  use  of  the  money  had 
proved  so  useful  to  his  representatives  as  to 
enable  them  to  extricate  his  affairs,  they  paid 
back  the  amount  of  the  policy  with  interest, 
witk  pleasure. 

There  was  another,  the  case  of  a  German 
hotel-keepej'  in  South  Australia.  I  knew  the 
man  well ;  I  was  then  in  charge  of  an  office  in 
Adelaide.  He  kept  an  hotel  at  Uraialda,  near 
Adelaide.  He  was  in.sui'ed  and  was  a  very  good 
life,  but  he  got  into  financial  difficulties  and 
it  was  the  old  story  of  an  attempted  disappear- 
ance. 

He  went  off  somewhere,  got  into  a  boat,  and 
the  boat  was  afterward  found  floating  bottom 
upwards,  and  I  think  his  hat  was  also  in  evi- 
dence, but  the  man  was  not  to  be  seen.  His 
relatives  claimed  for  the  amount  of  the  policy, 
but  we  would  not  pay,  and  when  they  found 
we  would  not  pay,  the  man  turned  up  again  all 
right. — J.  B.  Gillison. 

Mr.  Montgomery  has  asked  a  question 
as  to  the  time  that  a  man  should  be  pre- 
sumed to  die,  and  Mr.  Duckworth  said  the 
last  day  of  the  seventh  year  was  fixed  in 
America.  The  American  law  is  not  the  Eng- 
lish law,  however,  and  the  courts  have  abso- 
lutely refused  to  say  when  death  occurred,  so 
that  the  companies  had  no  chance  of  recovering 
any  of  the  premiums. 


Seven  years  is  considered  a  reasonable  time 
if  attempts  have  been  made  to  discover  the 
man,  and  if  there  are  no  rea.sonable  causes 
for  his  disappearance.  If  a  man  had  a  distinct 
interest  in  reappearing,  and  did  not  appear, 
that  would  be  a  strong  argument  in  supiwrt  of 
his  presumed  death:  on  the  other  hand,  the 
court  would  i-equire  strong  evidence  to  show 
why  he  did  not  reappear. 

In  two  of  the  cases  referred  to  by  me  the 
men  deserted  their  wives,  and  that  would  be 
a  strong  argument  in  favor  of  their  continued 
disappearance.  In  most  of  these  cases,  in  fact, 
it  is  the  old  story  of  cherchez  la  femme.  I 
remember  a  year  or  two  ago  a  man  took  out  a 
ix)licy  in  Melbourne.  He  went  round  to  West 
Australia :  went  out  on  the  Swan  river  in  a 
boat.  The  boat  was  found  with  some  of  his 
clothes  in  it,  and  other  clothes  were  found  on 
the  bank,  and  a  claim  was  made  on  the  society. 
I  happened  to  be  on  the  six)t  and  made  inquir- 
ies, and  found  that  a  woman  was  at  the  bottom 
of  it,  and  the  man  afterwards  turned  up  all 
right. — Richard  Teece. 


Second-Class  Lives  as  Annuitants. 

Here  is  matter  for  the  consideration  of  life 
assurance  offices  (says  Truth  of  London). 
A  friend  of  mine  is  what  in  such  offices  is 
called  a  bad  life.  They  have  refused  to  insure 
him.  He  goes  to  one  of  the  offices  which  have 
refused  him,  and  asks  on  what  terms  they 
will  grant  him  an  annuity.  The  reply  is, 
On  the  same  terms  as  if  he  were  a  first-class 
life :  they  make  no  reduction.  He  tries  six 
other  offices  with  the  same  result.  I  men- 
tioned this  to  another  friend  who  is  considered 
to  have  a  second-rate  life  and  who  has  for  four- 
teen years  been  paying  a  premium  10  percent, 
above  the  ordinary  rate  in  a  Scotch  office.  He 
told  me  that  he  had  had  the  same  experience. 
He  pointed  out  to  the  office  that  if  they  charged 
him  a  higher  rate  for  insurance,  on  the  ground 
that  his  life  was  doubtful,  they  ought,  on  the 
same  ground  to  give  him  an  annuity  at  a  lower 
rate.  They  replied  that  for  annuities  they 
have  only  one  rate.  In  other  words,  their 
business  principle  is  "heads  we  win,  tails  you 
lose."  The  truth  of  the  matter  seems  to  be 
that  the  offices  only  believe  in  their  medical 
estimates  of  the  value  of  lives  when  it  is  to 
their  advantage  to  do  so.  They  do  not,  as  the 
Americans  say,  "believe  dollars"  in  their 
doctors'  opinions.  They  believe  in  them  to 
the  extent  of  raising  rates,  but  not  to  the  ex- 
tent of  lowering  them.  It  strikes  me  that 
there  is  here  a  great  opening  for  progressive 
and  enlightened  offices,  which  make  a  show, 
at  least,  of  dealing   fairlv  with  their  custom- 
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ers.  Their  course  'would  be  to  classify  lives 
for  annuity  purposes'just  as  they  classify  them 
for  insurance. 


Overinsurance. 

There  is  a  fine  opportunity  for  ' '  tariff  re- 
form "  in  refusing-  to  place  a  greater  amount 
of  insurance  on  a  building  than  the  companies 
would  pay  in  the  event  of  a  loss.  It  is  a 
wrong  all  around.  The  insurance  company  is 
taking  pay  for  a  risk  which  it  is  not  running 
when  it  places  a  larger  line  on  a  house  than  it 
will  pay.  It  makes  big  trouble  for  the  agent 
when  the  loss  occurs  and  it  puts  the  insured 
in  a  very  unfortunate  light.  The  thing  should 
be  reformed  and  the  insurers  should  be  bound 
by  the  amount  of  insurance  as  the  measure  of 
damages. — San  Luis  Obispo  Tribune. 

*      * 
* 

REMARKS   BY    THE   COAST  REVIEW. 

The  loss  "  puts  the  insured  in  a  very  unfav- 
orable light."  So  it  does.  He  knowingly  in- 
sures his  property  for  more  than  it  is  worth, 
and  when  a  fire  occurs  he  demands  more  than 
the  amount  of  his  loss.  He  treats  the  trans- 
action as  a  gamble  in  which  he  has  won.  But 
the  contract  of  insurance,  the  policy,  is  a  con- 
tract to  indemnify  the  policyholder  for  loss. 
It  is  not  a  wager  of  the  amount  of  the  prem- 
ium against  the  face  of  the  policy  that  there 
will  not  be  a  total  loss,  as  the  Tribune  seems 
to  believe. 

Who  best  knows  the  value  of  a  building  or 
the  value  of  merchandise,  the  owner  or  the 
insurer?  If  the  owner  lies,  should  the  insurer 
pay  for  the  lie  (  If  the  law  says  yes,  then  the 
law  encourages  incendiarism,  and  endangers 
life  and  property,  and  increases  the  cost  of  in- 
surance. The  insurance  companies  do  not  pay 
the  difference  between  the  actual  total  loss 
and  the  face  of  the  overinsured  policy.  The 
insurance  companies  ai-e  not  in  the  business 
for  the  fun  of  the  thing  nor  for  health. 
When  there  are  valued  policy  laws  the  people 
pay  the  dishonest  piper.  These  are  trite 
truths  which  must  often  be  repeated  for  the 
instruction  of  a  public  which  reads  the  drivel 
of  the  average  newspaper. 


now  and  January  i,  igoo.  Age  is  a  strong 
element,  and  twenty  years  from  now  a  good 
advertising  line  will  be  "  nineteenth  century 
companies."     Bless  us,  how  time  flies! 


Eighteenth  Cexttry  Companies. — Messrs. 
Butler  &  Haldan  are  happy  in  the  ability  to 
inscribe  "eighteenth  century  companies" 
over  both  the  Phoenix  and  the  Providence- 
Washington.  It  will  be  something  to  brag 
about,  six  years  hence,  to  say  "nineteenth 
century  companies."  There  ought  to  be  a 
number  of   new   companies   started   between 


The  Last  of  the  Home  Benefit. 

In  January,  1893,  we  said  of  the  Home  Bene- 
fit Life  Association  of  San  Francisco,  "  It  is 
virtually  insolvent."  In  July,  1893,  Insurance 
Commissioner  Wilson  "investigated"  the 
affairs  of  the  association  and  with  flattering 
words  reported  it  solvent.  The  Mutual  Ben- 
efit Life  Association  of  New  York  thereupon, 
in  consideration  of  the  funds  of  the  San  Fi'an- 
eisco  association,  some  v|28,ooo,  reinsured  its 
members,  but  did  not  assume  the  $90,000  un- 
paid claims. 

Last  week  the  sheriff  took  possession  of  the 
effects  and  credits  of  the  Home  Benefit  at  206 
Sausome  street,  and  nine  garnishments  were 
issued  against  "  anticipated  funds  "  in  various 
banks. 

We  suppose  that  the  unpaid  claims  left  by 
the  Home  Benefit  exceed  $100,000.  Probably 
the  exact  sum  will  never  be  known.  Besides, 
several  hundred  members  now  find  them- 
selves without  insurance  and  uninsurable. 

The  Home  Benefit  was  organized  about 
1882.  In  1883  The  Coast  Review  printed  a 
three-page  analysis  of  the  plan  and  rates  of 
the  association,  and  predicted  its  failure. 
Now  we  have  an  undisputed  right  to  say, 
"  We  told  you  so." 


■   To  Foreign  Companies. 

It  would  be  well  to  bear  in  mind  that  many 
news  items  pertaining  to  fire  departments 
and  water  supplies,  appearing  in  The  Coast 
Review,  are  for  "home  .consumption,"  and 
should  be  received  with  a  liberal  allowance  at 
the  home  office.  We  print  such  items  as  am- 
munition for  the  broker  and  the  local  agent, 
to  help  maintain  rates  or  secure  better  rates 
and  to  persuade  local  authorities  to  improve 
the  fire  protection.  We  are  sure  that  the 
general  agents  and  the  Pacific  Insurance 
Union  do  not  require  such  information  through 
the  channel  of  The  Coast  Review ;  and  that 
the  home  offices  themselves  have  no  ground  to 
distrust  the  knowledge  and  representations  of 
their  agents  in  these  matters.  The  best 
judges  of  fire  protection  are  the  specials  and 
managers,  who  visit  the  Coast  towns  and 
cities,  and  carefully  examine  fire  department 
reports  and  water  supply  figures.  But  this 
journal  goes  to  agents  and  supplies  them  with 
materials  for  the  intelligent  prosecution  of 
the  business  of  soliciting  insurance  and   sup- 
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portinp  the  Pacifif  Insurance  Union;  and  in- 
formation for  the  agent,  to  be  dealt  out  to  the 
publie.  may  be  susceptible  of  a  diflferent  in- 
terpretation by  the  home  office.  It  does  not 
follow  that  because  the  fire  protection  is  de- 
fective that  rates  are  too  low.  or  that  the 
town  should  be  tabooed ;  but  it  does  follow 
that  the  fire  protection  should  be  improved  or 
it  may  pi'ow  worse ;  and  the  well-informed  lo- 
cal apeut  or  city  broker  can  help  a  good  deal 
toward  effecting  an  improvement. 


ran  to  her  room,  and  merely  stepping  inside 
threw  a  metal-backed  comb  onto  the  bureau 
top,  on  which  were  lying  loose  matches. 


Portland  Inventions. 

A  correspondent  writes  as  follows  from 
Portland,  Or.  : 

"  Chief  Buchtel  is  the  inventor  of  and  holds 
patents  for  the  use  of  fire  hose  for  signaling 
between  the  nozzle  men  and  the  engineer. 
A  wire  extends  lengthwise  through  each  sec- 
tion of  hose.  An  electric  signal  can  be  sent 
by  the  nozzle  men,  for  more,  or  less,  or  no 
water,  as  needed. 

"  I  notice  some  of  the  Eastern  journals  pub- 
lish an  account  of  exhibitions  of  such  a  line  of 
hose  in  Boston ;  but  the  credit  belongs  to  the 
Pacific  Coast  and  not  to  Boston  town. 

"Chief  Buchtel.  of  the  Portland  fire  de- 
partment, is  also  the  inventor  of  the  canvas 
suit  for  use  in  flooded  districts.  The  fireman 
steps  into  this  canvas-rubber  bifurcated  bag, 
which  is  ten  feet  long,  and  the  top  of  which  is 
kept  open  by  an  iron  band.  He  is  let  down 
from  a  boat  near  a  fire  hydrant.  The  men  in 
the  boat  above  hold  the  bag.  while  the  fire- 
man walks  about  until  he  finds  the  hydrant 
and  attaches  the  hose.  This  invention  was 
the  means  of  saving  a  good  deal  of  property 
when  one  of  our  docks  caught  fire. ' ' 

Floods  do  not  come  often,  but  they  come 
high  sometimes.  A  fire  in  a  flooded  district 
might  make  the  underwriters  think  so. 


Perhaps  the  Child  Was  Right. 

It  was  at  a  farmhouse  where  summer  board- 
ers are  taken.  A  child  guest  was  given  a  new 
candle,  which  she  carried  to  her  room  and 
placed  on  the  bureau,  not  in  the  stick,  but  on 
the  wooden  top,  first  turning  the  lighted  end 
down  and  then  placing  the  base  of  the  candle 
in  the  drop  of  hot  tallow  which  had  fallen. 
This  made  the  candle  stick.  The  child  forgot 
to  extinguish  the  light.  Hence  a  "myster- 
ious" fii'e  and  a  total  loss.  This  is  the  theory 
of  the  origin  of  the  fire.  The  child  told  a  dif- 
ferent story.  She  declared  that  she  did  not 
light  the  candle,  and  that  she  placed  it  in  the 
stick  as  directed :  further,  that  afterwards  she 


"Dying  to  Win." 

The  foolish  selfish  man  says  of  life  insur- 
ance, "I  must  die  to  win."  The  wise  man 
knows  better.  He  knows  that  he  is  a  winner 
from  the  start,  and  finishes  life's  race  a  victor. 

The  well  insured  man — w-e  speak  of  the  man 
w'ith  dependents— wins  the  moral  right  to 
"live  up  to  his  income."  As  soon  as  a  pro- 
tective policy  is  in  his  hand  he  has  won  free- 
dom from  the  dejecting  thought.  What  would 
my  family  do  should  I  leave  them  unprovided 
for;  He  is  free  from  the  obligation  to  deny 
himself  a  thousand-and-one  inexpensive  pleas- 
ures while  he  is  building  up  a  protective  fund. 
The  fund  exists  and  is  guaranteed  by  a  strong 
coi-poration  the  moment  he  is  insured. 


Farmers  as  Local  Agents. 

Editor  The  ro(Ut  Rfrien:: 

While  the  Pacific  Insurance  Union  is  making 
laws  would  it  not  be  well  to  "  sit  down"  on 
some  of  those  members  who  send  out  specials 
to  appoint  fai-mers  as  agents,  in  order  to  se- 
cure their  insurance  ?  What  is  the  difference 
between  their  giving  the  farmers  the  com- 
mission or  my  doing  so  or  dividing  my  com- 
mission with  them '. 

I  called  upon  a  man  yesterday  and  solicited 
his  insurance,  which  I  knew  was  about  to  ex- 
pire. What  was  my  surprise  when  he  in- 
formed me  that  he  had  taken  an  agency  to 
write  his  own  business.  Now  this  man  would 
not  write  an  application  for  any  one  else  if  you 
should  offer  it  to  him. 

If  companies  want  good,  live  reliable 
agents,  thev  should  not  do  the  vei-y  thing  that 
will  make  insurance  business  unprofitable. 

In  another  instance  when  I  solicited  insur- 
ance the  party  told  me  that  he  could  save  the 
commission  by  insuring  with  one  of  his 
neighbors  who  had  taken  the  agency  to  save 
his  own  commissions. 

It  seems  to  me  there  ought  to  be  some  reme- 
dy for  this  evil.  It  is  certainly  bad  enough  to 
have  merchants  take  agencies  to  save  their 
own  commissions,  without  scattering  agencies 
among  the  farmers. 

TXDIGNANT. 


The  West  Coast  Trade  wants  Seattle,  Ta- 
coma,  Portland.  Spokane  and  other  Northwest 
cities  "  to  join  issue  with  the  Pacific  Iu.surance 
Union  and  bring  that  coiix)ration  to  time  or 
guarantee  such  support  to  a  formidable  rival 
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as  shall  secure  competition."'  The  raising  of 
rates  on  a  basis  of  actual  experience  is  de- 
clared to  be  "  arbitrary  action."  Why  don't 
the  capitalists  of  the  Northwest  cities  start 
such  a  competing  company,  employ  capable 
underwriters,  and  make  a  barrelful  of  money ; 
After  awhile  the  capitalists  will  have  the  un- 
derwriting experience  and  the  insured  will 
have  their  money.  That's  why  the  business 
men  of  the  Northwest  don't  risk  their  money 
in  fire  underwriting.  They  are  not  fools, 
though  the  editor  of  West  Coast  Trade  is  one. 


Life  Notes. 


The  American  Union,  a  freely  advertised 
scheme,  has  got  as  far  west  as  Texas. 

The  Medical  Pi-ess  of  London  says:  "The 
elaborate  and  complex  forms  iu  use  by  the 
American  offices  may  possibly  draw  out  useful 
information  from  the  various  doctors  in  the 
States  and  elsewhere  to  whom  they  are  sent, 
but  it  is  found  best  in  England  to  apply  only 
to  highly  qualified  medical  men,  to  ask  them 
to  fill  up  a  short  and  simple  form,  and  to  say 
clearly  whether  they  recommend  the  life  for 
acceptance  or  not." 


Over  All  the  East. 

The  fire  patrol  of  Chicago  costs  •*65,ooo  a 
year. 

Fire  losses  are  increasing.  The  record  of 
'93  has  been  equaled. 

New  York  city  business  gained  notably  in 
'94  over  corresponding  time  in  '93. 

Chas.  W.  Holden  has  been  appointed  man- 
ager at  Boston  of  the  First  National  Fire  of 
Worcester,  Mass.,  succeeding  Jno.  W.  Porter 
&Co. 

The  New  Hampshire  commissioner  has  put 
his  No.  12  brogan  on  the  co-insui-ance  clause. 
He  believes  the  rich  should  pay  less  than  the 
poor  for  insurance. 

A  Kansas  man  and  his  wife  wei'e  accident- 
ally imprisoned  in  a  folding-bed  for  several 
hours.  The  man  died  from  his  injuries. 
Have  you  an  accident  policy  i 

A  fii-e  loss  at  Keeseville  was  largely  owing 
to  the  fact  that  the  water  supply  of  the  town 
was  impaired  through  mismanagement  of  the 
town's  watei'woi'ks.  The  insurance  company 
sued  the  town  of  Keeseville  (euphonious  for 
Geeseville),  and  the  general  term  of  the  cir- 
cuit court  has  decided  in  favor  of  the  company. 


The  Western  Insurance  Review  reads  a  lec- 
ture to  "  several  prominent  life  insurance 
managers  "  who  condemned  the  calling  out  of 
federal  troops  in  the  recent  local  disturbances. 

United  States  Credit  System  Co.  of  New 
Jersey,  which  began  business  six  years  ago 
with  a  capital  of  •*25o,ooo.  is  in  the  hands  of  a 
receiver.  It  insured  merchants  against  bad 
debts. 

The  Cincinnati  chamber  of  commerce  has  a 
life  insurance  department  which  recently  ac- 
cepted as  members  a  few  outsiders.  There- 
upon the  state  insurance  department  saw  a 
chance  to  make  an  examination  fee.  Rather 
than  pay  this  bill  of  expense  the  chamber  of 
commerce  will  discontinue  its  outside  busi- 
ness. The  insurance  commissioner  did  his 
duty,  but  the  action  of  the  chamber,  on  the 
score  of  expense,  is  a  reflection  on  state  insur- 
ance examination. 


Assessment  Insurance. 

The  funds  and  furniture  of  the  Home  Bene- 
fit Life  of  San  Francisco  have  been  attached 
for  unpaid  claims.     Next ! 

The  Canadian  Relief  Society  of  Toronto, 
which  insured  against  death  and  sickness  and 
accident,  has  just  failed.     Next ! 

The  Merchants'  Life  Association,  of  St. 
Louis,  recently  admitted  to  California,  was- 
refused  admission  to  Massachusetts. 

The  insurance  superintendent  of  New 
York  has  reiX)rted  the  Mutual  Benefit  Life 
Association  of  New  York  city  to  the  attorney- 
general  for  dissolution.     Next  I 

The  Canadian  Masonic  Mutual  Benefit  of 
London,  Ont.,  which  recently  was  obliged  to 
increase  rates  and  gi-ade  them,  owing  to  the 
high  average  age  and  increasing  mortality, 
has  been  placed  in  the  hands  of  a  receiver. 
Next : 

It  is  reported  that  P.  B.  Armstrong  will  sue 
the  Mutual  Reserve  Fund  for  $300,000  for  ser- 
vices rendered  the  association  when  it  was  in 
its  infancy.  It  is  also  reported  that  the  pres- 
ident of  the  association  is  about  to  sell  out  his 
"intei-est"  and  resign.  Are  breakers  in 
sight ; 

The  National  Relief  Union  of  St.  Joseph, 
Mo.,  has  failed.  It  leaves  .*44.ooo  unpaid  death 
claims.  It  was  organized  in  1882.  and  showed 
an  increasing  membership  in  January.  The 
'•contingent  mortuary  assets"  were  then 
larger  than  the  "contingent  mortuary  liabili- 
ties."    Next! 


The  Coast  T^hkiliv. 


367 


The  Kansas  City  Ma^'azine  prints  the  fol- 
lowintr  comparison  of  rates  in  assessment 
companies:  Mutual  Reserve  Fund,  1883,  cost 
per  Si, 000,  >^.22;  1893,  !Si6.55.  Knijrhts  of 
Honor,  St.  Louis.  1878.  cost  per  ?=i,ooo,  i^y.oo; 
1893.  $16.26.  United  Brethi'en  Lebanon,  1874, 
cost  per  $1,000,  $12.24;  1^9.3'  ^^H-T^-  N.  W. 
Masonic,  Chicagro,  1885,  cost  per  $1,000,  $803; 
1893,  $14.58.  Covenant  Mutual  Beueflt,  Gales- 
bui'!?,  1880,  cost  per  $1,000,  $7.35;  1893,  $14.85. 
The  officers  of  the  Mutual  Reserve  Fund 
have  been  i*esigning  during  the  last  few 
weeks.  What's  up;  It  is  even  rumored  that 
the  Harpers  are  about  to  sell  out. 


Fire  Notes. 

The  Peoples  of  New  Hampshire  will  pay  a 
return  premium  "computed  ou  the  short  rate 
table,"  the  supreme  court  having  so  decided, 
and  not  pro  rata,  according  to  the  contract. 
The  pDlicyholders  will  not  kick. 

The  averages  of  British  offices  in  Canada 
last  year  were  75.9  per  cent,  loss  ratio  and 
28.6  per  cent,  expenses.  The  averages  of 
American  offices  were  68.7  per  cent,  loss  ratio 
and  31.2  per  cent,  expenses.  Or  a  total  for  the 
former  of  104.5,  and  for  the  latter,  99.9. 

United  States  Manager  Bennett,  in  a  circu- 
lar letter  to  the  agents  of  the  Scottish  Union 
&  National,  speaking  of  the  profitable  experi- 
ence of  the  company  in  this  country,  says: 

"The  large  bulk  of  this  profit  has  been  made 
on  the  preferred  classes.  Retail  stores,  es- 
pecially those  of  large  ai-ea,  and  special  haz- 
ards have  not  only  not  contributed  towai'ds  this 
profit,  but  reduced  it,  and,  while  we  expect 
to  continue  to  do  our  share  of  this  business  for 
the  general  good,  it  is  the  preferred  classes 
upon  which  we  base  our  chief  expectations 
and  hopes  of  success  and  profit." 


American  Fires. 

The  abridged  edition  of  The  Chronicle  Fire 
Tables  for  1894  (fires  of  1893)  says:  "In  num- 
ber of  fires,  number  of  properties  bui-ned,  and 
an  aggregate  loss,  the  fire  waste  in  the  United 
States  in  1893  was  of  most  disastrous  proxx)r- 
tions.  There  were  35,188  fires  (noteworthy 
fires,  not  including  mere  fire  alarms  or  fires  of 
nominal  loss)  in  1893  against  29,332  in  1892; 
54,035  separate  properties  were  bux-ned  against 
44.141  in  1892;  the  aggregate  property  loss  was 
about  168  millions  against  152  millions  in  1892. 
In  1893  the  insurance  companies  were  called 
upon  to  pay  about  106  millions  of  dollars  in  the 
settlement  of  claims  against  about  94  millions 
in  the  preceding  year.     These  figures  show  a 


serious  increase  in  the  destruction  by  fire. 
Six  thousand  more  fires  and  sixteen  millions 
gx'eater  loss  is  progress  in  the  wrong  direction 
at  a  rapid  rate.  Twenty-six  states  and  territo- 
ries show  an  increase  in  fire  waste  in  1893  over 
1892— in  five  states,  Illinois,  Kentucky,  Mass- 
achusetts Minnesota  and  North  Dakota,  the 
increase  was  very  large.  The  month  of  great- 
est loss  was  January ;  of  lightest  loss  was  May : 
but  in  July  and  August  more  fires  occured  than 
in  other  months.  The  total  destruction  by  fire 
in  the  United  States  in  1893  exceeded  the 
losses  of  1881  and  1882  added  together.  No 
further  illustration  is  needed  of  tremendous 
increase  in  the  values  destroyed  by  fii'e.  An- 
other fact,  however,  is  even  more  forceful,  viz.  : 
In  1893  the  insurance  companies  paid  more 
money  to  loss  claimants  than  the  aggregate 
property  loss  amounted  to  in  1886. 


New  Publications. 

Ohio  Ins.  Rept.,  W.  M.  Hahn,  superintend- 
ent. Printed  on  poor  paper,  which  is  just  as 
well.  The  incorporation  of  two  live  stock  as- 
sociations is  reported.  Another  went  into  the 
hands  of  a  receiver. 

Southern  Insurance  Directory,  Brown  & 
Stanford,  publishers.  New  Orleans.  A  direc- 
tory of  towns,  fire  departments,  populations, 
water  supplies,  agents  and  companies,  taxes, 
etc.  Evidently  a  useful  compilation  for  com- 
panies and  agents  in  the  South. 

The  Chi-onicle  Fire  Table  for  1894,  a  work  of 
400  pages,  by  Chronicle  Company,  31  Pine 
street.  New  York,  contains  such  figures  as 
these:  Average  property  loss,  $4,761;  average 
insurance  loss,  $3,012;  per  cent,  of  exposure 
loss,  29.4;  fires  caused  by  electric  lights  or 
wires,  238,  and  $2,372,470  loss;  principal 
causes  of  fires,  defective  flues  and  incendia- 
ries.    Property  losses  on  the  Coast  as  follows : 

California $6,352,447 

Arizona     251,850 

Colorado 1,506,900 

Idaho 624,859 

Montana 476,529 

Nevada 387,898 

New  Mexico 437,020 

Oregon 1,136,878 

Utah 664,525 

Washington 2,306,010 

Total $14,144,916 

Population  and  industrial  figures  from  the 
United  States  census  are  given.  The  Chroni- 
cle Fire  Tables  are  a  wonderful  and  expensiv^e 
compilation. 
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Bourne's  Handy  Assui-ance  Manual  for  1894 
is  out.  It  is  bound  for  the  pocket  and  is 
bound  to  sell.  A  convenient  manual  of  English 
life,  fire  and  marine  offices,  212  pages,  price 
Irom  one  shilling  upward,  according  to  binding. 
Published  by  Wm.  Schooling,  Trafalgar  Build- 
ings, London. 

The  Art  of  Canvassing :  How  to  Sell  Insur- 
ance. By  Wm.  Miller;  published  by  The 
Chronicle  Co.,  33  Pine  St.,  New  York.  A 
handsomely  printed  book  of  150  pages,  written 
by  an  expei-ienced  life  insurance  solicitor.  The 
"Things  to  be  Avoided"  chapter  is  alone 
worth  the  price  of  the  book. 


The  Foreign  Insurance  Press. 

The  Insurance  and  Banking  Record  of  Mel- 
bourne has  been  found  guilty  of  libel  for  copy- 
ing from  a  New  Zealand  paper  an  article  giv- 
ing a  circumstantial  account  of  the  alleged 
defalcation  of  a  local  agent.  Our  contempo- 
rary had  to  pay  $1,250  damages— exemplary, 
not  actual,  we  suppose. 

OH,    INDEED. 

Writing  of  portraits  of  American  insurance 
men  the  Insurance  Spectator  of  London  says : 
"  One  thing  must  strike  the  English  critic  at 
first  glance,  and  that  is  the  entii-e  absence  of 
the  typical  Yankee  face  of  British  cax'icature. 
Probably  the  first  remark  made  on  this  side 
the  water  would  be,  how  English  all  the  faces 
are.  The  remark  may  seem  a  self -complaisant 
one,  but  it  is  really  complimentary." 
*  * 

LONDON    BRIGADE   AND    WINDSOR    CASTLE. 

It  appears  that  the  citizens  of  London  have 
been  called  upon  by  an  impecunious  treasury 
to  bear  the  expense  and  the  i-isk  of  supplying 
fire  protection  to  Windsor  Castle,  whilst  Lon- 
don is  obviously  to  be  left  to  take  its  chance. 
Supposing,  for  instance,  that  there  is  a  big 
mercantile  fire  going  on  and  Windsor  Castle 
is  reported  to  be  well  alight,  it  would  be  curi- 
ous to  notice  what  would  be  the  action  taken 
by  the  fire  brigade  committee  of  the  London 
county  council.  Suppose,  for  instance,  that 
they  were  to  elect,  in  view  of  the  obstinate 
refusal  of  the  insurance  companies  to  bear  any 
increased  impost,  to  call  off  the  fire  brigade 
from  the  east  end  of  London,  and  send  it  to 
Windsor  in  those  special  trains  which  are  to 
be  ordered  to  be  in  readiness  for  the  brigade 
at  Paddington  and  Waterloo.  The  London 
county  council  are  practically  the  i-epresenta- 
tives  of  the  London  ratepayers,  and  the  rate- 
payers will  have  to  put  up  with  whatever  ac- 


tion the  council  may  take.  But  it  cannot  be 
out  of  place  to  inquire  beforehand  what  is  the 
line  likely  to  be  taken  in  view  of  the  presence 
simultaneously  of  two  great  calamities,  name- 
ly the  getting  well  alight  of  properties  of  his- 
toric or  artistic  value  belonging  to  the  govern- 
ment, against  which  a  very  moderate  amount 
is  paid  by  the  treasury  per  annum,  and  a  con- 
flagration affecting  the  commercial  interests 
of  the  citizens  and  ratepayers  of  London.  In 
the  first  place,  the  London  ratepayers  have 
the  heaviest  call  on  the  services  of  the  bri- 
gade, and  the  interests  of  the  London  rate- 
payers would  appear  to  be  co-equal  with  those 
of  the  insurance  companies.  The  government 
contributes  a  ridiculously  small  sum  in  return 
for  the  privilege  of  having  a  first  call  on  the 
services  of  the  brigade.  This  cannot  for  a 
moment  be  permitted. — London  Review. 
*  * 

DEAR    DIRTY    DUBLIN 

Has  been  giving  a  practical  and  timely  object- 
lesson  in  the  art  of  fire-extinction.  It  is  all 
very  simple.  As  Mrs.  Glasse  did  not  say,  you 
"first  catch  your  hare,"  i.  e.,  you  so  construct 
your  shops  and  ware-houses  that  the  applica- 
tion of  a  jet  of  water  to  already  heated  iron 
columns  and  girders  will  cause  the  whole  fab- 
ric to  collapse  like  a  house  of  cai-ds.  That,  of 
course,  will  effectually  dispose  of  the  fire. 
The  fact  that  it  may,  at  the  same  time,  bury 
any  survivors  of  the  local  fire  brigade  is  a  mere 
detail.  Equally  unworthy  of  a  moment's  con- 
sideration is  the  ai'gument  that  such  a  method 
of  "knocking  out"  a  fire  will  usually  entail  a 
total  loss  upon  the  insurance  companies  and 
will  debar  them  from  any  chance  of  recouping 
themselves,  to  even  the  most  limited  extent, 
by  means  of  salvage.  They  don't  think  much 
of  ' '  salvage ' '  on  the  banks  of  the  Liffey.  In- 
deed we  have  been  informed  that  a  Dublin 
bhoy's  notion  of  salvage  will  be  most  fitly  ex- 
pressed in  the  following  formula :  "Anything 
which  the  fire  won't  burn,  which  the  water 
won't  destroy,  and  which  the  crowd  don't 
consider  worth  stealing." — Post  Magazine. 


Better  Biuldings  and  Insurance  Kates. 
Osborne  Howes  writes  the  Brickbuilder  an 
article  urging  the  erection  of  fii'e-proof  build- 
ings as  an  investment  from  an  insurance  point 
of  view.  Rates  are  far  lower  in  Paris  than  in 
New  York,  while  the  fire  department  of  the 
former  is  not  equal  to  that  of  any  first-class 
American  city.  With  fire-proof  mercantile 
structures  the  companies,  Mr.  Howes  thinks, 
would   write  double  the   lines  now  written. 
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The  rate  on  the  Bon  Marehe  in  Paris  has 
varied  in  recent  years  from  two-eifjhths  to 
three-eiphths  of  one  per  cent.,  which  is  about 
one-fifth  of  the  rate  on  siniihir  risks  in  New 
Yorlc  and  Philadelphia.  Good  fire-proof  build- 
inffs  in  mercantile  districts  will  always  have 
tenants  because  of  low  insurance  rates  and 
the  ability  to  pnx-ure  full  insurance  in  first- 
class  companies. 


Accident  Notes. 

The  Guarantee  &  Accident  Lloyds  of  New 
York  is  to  be  transformed  into  a  stock  com- 
pany with  $250,000  capital.  As  a  Lloyds  the 
Guarantee  has  been  a  great  failure. 

The  Fire  Underwriters'  Accident  Associa- 
tion of  Milwaukee,  according  to  a  press  dis- 
patch, has  given  up  the  undertaking,  not 
enough  members  having  been  secured.  The 
Coast  Review  was  offered  the  advertisement 
of  the  association,  but  declined  to  accept  it, 
and  declared  that  thei-e  was  no  field  for  the 
new  scheme. 


Surveys. 

We  can  all  remember,  says  the  New  York 
Insurance  Journal,  the  old  time  special  agent's 
survey,  consisting  principally  of  the  details  of 
the  ix)licy  taken  from  the  agent's  register  or 
already  supplied  by  the  examiner  and  limited 
as  to  new  infoi'mation  and  needful  description 
by  a  few  almost  illegible  words  descx'iptive  of 
the  construction  and  a  summing  up  to  the 
effect  that  ' '  this  risk  should  not  bui'n  "  or  "I 
approve  it."  No  man  of  any  judgment  at  all 
can  be  found  who  pretended  to  learn  very 
much  from  these  little  memoranda,  and  the 
poverty  of  information  coupled  with  the  gen- 
erally vague  data  furnished  would  give  a  sus- 
pecting mind  the  impression  that  even  the 
haughty  and  well  fed  special  did  not  always 
feel  it  beneath  his  dignity  to  follow  the  reput- 
ed example  of  his  more  humble  brother,  the 
local  surveyor,  and  occasionally  make  "side- 
walk surveys."  At  the  present  time,  and  it 
is  to  be  hoped  for  the  future,  this  kind  of  in- 
definite and  unsatisfactory  source  of  infor- 
mation will  be  found  only  among  the  archives. 
The  elaborate,  systematic  "inspection  re- 
ports" furnished  by  the  New  England  inspec- 
tion bureau  and  the  Middle  States  inspection 
bureau  have  opened  the  eyes  of  company 
officials  to  the  possibilities  of  a  surveyor's 
work,  and  the  mass  of  accurate,  definite  and 
orderly  facts  set  forth  in  each  report  show 
much  has  been  passed  over  in  the  old  method 
or  rather  lack  of  method.  Not  only  is  it  a  sat- 
isfaction  to  the  executive  in  every  case  to  be 


able  to  get  this  information  in  tangible  shape 
from  his  files  when  he  wants  it,  but  the  ex- 
aminers feel  much  moi-e  interest  and  zeal  in 
their  work,  and  take  more  pains  to  form  an 
intelligent  opinion  when  they  are  supplied 
with  data  that  clearly  and  exactly  describe 
the  construction,  occupation,  fire  protection 
and  defects  of  each  risk. 


Shade  of  Lindley  Murray! 
"The  Imperial  Fire  Lloyds  of  New  York, 
underwriters,  through  iU  attorney,  Heni*y 
Edwards,  take  pleasure  in  inviting  an  in.spec- 
tion  of  the  standing  of  i7.s  subscribers,  and 
h€(j  to  state,  etc. 

Protection  of  State  Supervision. 

A  Kansas  paper  says :  "Just  what  Insurance 
Superintendent  Snider' s  opinion  is  worth  was 
shown  in  the  case  of  the  Alliance  Ins.  Co.  of 
New  Hampshire.  That  company  was  reported 
shaky  and  Snider  went  on  to  investigate.  He 
was  there  a  week  and  telegraphed  back  to  his 
assistant  that  the  company  was  all  right  and 
to  admit  it  to  do  business  in  Kansas.  Just  ten 
days  later  the  company  burst  and  the  policy- 
holders couldn't  realize  a  dollar  from  it." 
National  Temperance  Union. 

Are  there  any  people  in  Colusa  county  who 
hold  a  life  insurance  policy  in  the  National 
Temperance  Relief  Union  ?  If  there  are,  those 
policies  are  worthless.  E.  H.  Baker  of  Wood- 
land held  a  policy  and  when  it  became  due 
some  weeks  ago  he  tried  to  collect  it.  The 
office  of  the  Union  is  in  St.  Louis,  Mo.  The 
claim  was  repudiated  by  the  Union,  and  then 
Mr.  Baker  wrote  to  the  insurance  commission- 
er of  Missouri,  and  that  official  held  an  inves- 
tigation. It  was  ascertained  that  the  liabili- 
ties were  $46,000  and  the  assets  $6, 000. — Colusa 
Sun. 

Here's  Richness! 

The  advertisement  of  a  local  agent  up 
North  called  forth  a  reply,  from  which  we 
quote  as  follows,  for  the  entertainment  of  our 
readers.     It  is  good  reading  for  "  dog  days  "  : 

The  writer  desires  to  state  that  Mr.  

is  incapable  of  either  expressing  the  truth  or 
a  sense  of  gratitude.  As  a  poet-laureate  he 
belongs  to  the  long-eared  kind,  and  whatever 
of  originality  he  possesses  is  drowned  by  the 
echo  of  his  bray.  He  has  been  living  solely 
on  the  revex'berations  of  his  sonnets  on  the  in- 
fidelity of  public  officials  and  insurance  agents, 
as  he  has  found  it  necessary  to  rebate  his 
commissions  in  order  to  get  business.  If  he 
has  made  any  money  out  of  the  business  his 
"  postage  account"  has  run  pretty  high. 
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Small  Life  Insurance  Offices. 

We  raised  the  issue  of  unfairness  towards 
the  community.  This  is  by  preventing  the 
competition  which  would  be  incident  to  the 
starting  of  new  companies.  It  is  a  fact  beyond 
dispute  that  the  high  rate  of  expenses  which 
would  be  required  to  start  a  new  company  has 
practically  rendered  the  work  of  life  insur- 
ance a  monopoly,  as  it  would  be  very  diflflcult 
if  not  impossible  to  establish  and  place  a  new 
office  on  a  sound  financial  foundation.  Unless 
the  capital  was  very  large  the  attempt  of  any 
office  to  do  any  considerable  volume  of  new 
business  under  existing  conditions,  even  if 
conducted  upon  the  most  economical  basis, 
would  within  five  years  lead  to  an  impairment 
which  would  be  followed  by  liquidation. 

There  is  another  thought  in  this  connection 
of  which  we  would  speak.  It  is  this :  The 
funds  of  every  life  insurance  office  which  is 
either  mutual  or  practically  so  are  held  in 
trust.  They  belong  to  the  policyholders.  The 
officers  are  their  representatives.  They  are  in 
duty  bound  to  manage  the  affairs  so  as  to 
bring  about  the  best  results  to  the  insured. 
The  question  comes  up  as  to  whether  or  not 
the  managers  can  defend  the  competition 
under  the  stress  of  which  they  have  advanced 
commissions  and  expenses  to  the  present  rates? 
This  is  something  those  most  immediately 
concerned  in  establishing  the  present  condi- 
tion of  affairs  would  do  well  to  think  about. 

At  the  present  time  the  heaviest  bui-den  of 
expense  falls  upon  the  first  year.  A  broker- 
age commission  is  paid  for  the  largest  propor- 
tion of  the  insurance  which  is  issued.  The 
business  which  is  secured  in  this  manner  is 
not  usually  of  the  best  class,  as  they  have  no 
immediate  motive  to  induce  the  policyholder 
to  pay  the  second  and  subsequent  premiums. 
If  they  had  a  direct  pecuniary  interest  in  the 
renewal  of  the  policy  for  from  three  to  five 
years,  better  results  we  think  would  be 
reached.  Hence  it  is  that  we  believe  that  it 
would  be  well  to  keep  the  expenses  of  secur- 
ing new  business  within  the  premium  loading, 
and  to  let  a  commission  for  the  second,  third 
and  fourth  j'^ears  be  given  which  shall  be  from 
four  to  six-tenths  as  lai-ge  as  that  allowed  for 
the  first  year.  A  better  agency  force  could 
thus  be  secured  and  the  lapses  could  be  very 
largely  reduced  during  the  earlier  years  of  the 
policy. 

If  the  companies  would  retain  the  confidence 
of  the  public  their  managers  must  take  some 
decided  steps  in  the  way  of  retrenchment. 
Business  men  in  our  cities  and  larger  towns 
are  beginning  to  understand  this  matter  and 


are  criticising  what  they  term  the  enormous 
outlay.  They  are  doing  this  sharply  and 
openly.  The  only  way  to  prevent  this  dis- 
I)osition  to  censure  from  crystalizing  into  a« 
sentiment  which  it  will  not  be  easy  to  change 
is  for  the  companies  to  make  an  earnest  effort 
to  conduct  their  affairs  with  greater  economy. — 
United  States  Review. 


Bigness  in  Life  Insurance. 

Of  the  ' '  billion  dollar  limit ' '  in  life  insur- 
ance the  Colorado  insui-ance  report  says :  '  'We 
regard  as  reprehensible  the  mad  and  reckless 
race  which  is  being  made  by  the  large  life  in- 
surance companies  to  reach  the  billion  dollar 
mai'k  in  risks  written."  The  value  of  the 
Colorado  Populist  officeholder's  criticism  is 
apparent  when  it  is  considered  that  he  is  not 
an  insurance  man  nor  an  actuary.  The  San 
Francisco  fire  underwriters  who  recently  paid 
unjust  tribute  to  his  office  entertain  some 
opinions  not  altogether  flattering  to  the  Colo- 
rado man. 

*  *  * 

The  race  for  pre-eminence  in  life  insurance 
is  neither  mad  nor  reckless,  and  it  is  repre- 
hensible only  when  the  means  employed  bear 
unjustly  on  the  old  policyholders.  The  ambi- 
tion to  lead  is  an  honorable  one,  but  it  ceases 
to  be  honorable  when  old  policyholders  are  re- 
quired to  pay  for  that  ambition. 

*  *  * 

The  Amex"ican  people  are  partly  responsible 
for  this  "race."  They  applaud  big  things. 
The  country  is  big — big  as  all  Europe.  We 
have  the  longest  river  in  the  world,  the  big- 
gest telescope,  the  biggest  waterfall  and  the 
highest  waterfall,  the  biggest  fresh  water 
lake,  the  most  miles  of  railroads,  the  most 
wonderful  valley,  the  most  wonderful  natural 
park,  the  most  destructive  forest  fires,  the 
biggest  trees,  the  biggest  annual  fire  waste, 
the  most  wealth,  the  biggest  fire  premium 
income,  the  biggest  life  premium  income,  the 
highest  per  capita  life  insurance,  the  biggest 
mountain  area  land,  the  biggest  plain  area 
land,  the  most  wonderful  inventions,  the  big- 
gest monopolies,  the  greatest  philanthropists, 
the  wisest  men,  the  biggest  fools,  the  most 
large  cities,  the  cheapest  postage,  the  largest 
and  most  ignorant  foreign  population,  the  big- 
gest demagogues,  the  biggest  bruisers,  the 
most  murders,  the  most  lynchings,  the  most 
newspapers,  the  most  schools,  the  richest  men 
and  the  poorest  men,  the  best  men  and  the 
wickedest  men,  the  most  people  with  homes, 
the  most  mortgages,  the  highest  wages,  the 
most  labor-saving  machinery  and   the   largest 
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number  of  tnuni)s,  the  most  churchos,  the 
most  prisons,  the  most  asylums,  the  hirfjost 
number  of  pensioners,  the  record  of  the  jfi'^'at- 
est  war,  the  reeord  of  the  greatest  world's 
fair  held  in  a  eity  with  a  reeord  of  the  great- 
est lire,  the  loftiest  buildinfrs,  the  loftiest 
monument,  the  lonjrost  railroad,  the  hijrhest 
passeiifrer  fares,  the  bifrtrost  strikes,  the  fast- 
est battle-ships,  the  fastest  loeomotives,  the 
fastest  bieyelists,  the  fastest  horses,  the  fast- 
est yac'hts(  0,  the  lonjrest  line  of  sea-eoast, 
the  jrreatest  finaucial  institutions,  the  largest 
aeeident  and  the  larjrest  life  insurance  compa- 
nies, in  the  whole  biff  world,  and  many  other 
best,  fastest,  longest,  widest,  biggest,  tall- 
est things.  Thus  has  the  vanity  of  bigness 
been  fostered — oftentimes  at  the  expense  of 
dollars  and  sense.  The  American  people  are 
responsible  for  the  big  life  insurance  compa- 
nies and  the  race  for  supremacy.  They  ap- 
plaud it — and  pay  for  the  prizes. 

*  *  * 

We  have  faith  that  it  will  not  long  be  so. 
The  strain  of  the  race  is  too  great — the  goal  is 
not  w^orth  the  pains.  And  how  about  the  div- 
idends ^ 

*  *  -x- 

The  Colorado  insurance  superiuteudeut  has 
a  good  deal  to  say  about  the  "  mad  and  reck- 
less race  "  to  reach  the  billion  dollar  mark  in 
risks  written.  There  is  no  such  race  !  It  has 
already  been  decided  which  company  .shall 
first  accumulate  -^200,000,000  assets,  and  which 
company  shall  first  have  §1,000,000,000  of  in- 
surance in  force.  The  largest  amount  written 
by  one  company  last  year  was  only  a  little 
over  $200,000,000.  The  other  "  racers  "  were 
jogging  along  at  an  easy  pace  some  distance  in 
the  rear.  Does  that  look  like  a  "mad  and 
reckless  "  race  to  write  one  billion  of  new 
business  in  a  year  ? — if  that  is  what  the  Colo- 
rado man  with  the   strange   name   is   talking 

about. 

*  *  * 

We  do  not  wholly  agree  with  Mr.  Goody- 
koontz  in  the  following,  either : 

"  The  grouping  of  so  large  an  insurance  in 
the  control  of  a  quartet  of  giant  companies  has 
a  tendency  towards  creating  a  trust  in  life  in- 
surance, the  like  of  which  the  commercial 
world  has  never  seen.  The  large  life  compa- 
nies will  absorb  the  smaller  ones,  and  a  mo- 
nopoly will  then  exist  •  of  which  the  common 
average  mind  can  scarcely  form  a  conception. 
That  such  a  monopoly  would  be  a  great  catas- 
trophe goes  without  saying." 

Truly  it  would  be  a  catastrophe. 


Lawyers  Versus    Insurancers. 

The  cliii'f  of  the  tribe  of  Law  in  the  land  of 
King,  Wash.,  issued  a. proclamation  .somewhat 
to  this  effect,  as  we  see  by  the  Seattle  Post- 
Intelligencer: 

"A  herald  from  the  tribe  of  Insurance  Men, 
I'lothed  in  full  armor,  with  helmet,  vizor  and 
shield,  rose  into  our  presence,  bravely  and  de- 
fiantly pro<'laiming  war  against  the  tribe  of 
the  Law.  Now,  O  chieftains  of  the  Law, 
these  men  of  Insurance  who  pretentiously 
claim  to  hover  over  fields  of  charred  remains 
and  smoldering  ruins  with  an  alleviating  ben- 
ediction, need  to  have  some  of  the  assurance 
taken  out  of  them,  and  they  and  their  preten- 
tious demands  be  made  subject  to  the  majesty 
of  the  law."' 

The  challenge  was  accepted,  and  the  law- 
yers and  the  insurance  men  played  ball,  and 
the  insurancers  were  artisticallv  licked. 


Village  Wisdom. 

Nauaimo,  B.  C,  is  talking  of  buying  the  lo- 
cal waterworks,  and  improving  them.  Alder- 
man Dobeson,  however,  thinks  the  improve- 
ment will  bring  no  reduction  in  insurance  rates. 
Nanaimo,  being  a  town  of  wooden  ranges,  the 
insurance  agents,  he  thinks,  are  taking  advan- 
tage thereof  to  raise  insurance  rates.  Mayor 
Quennell  unintentionally  settled  this  sort  of 
logic  by  interposing,  "An  increased  water 
supply  would  help  to  put  a  fire  out."  Most 
sensibly  spoken  I  Alderman  Pleace,  who  of 
course  know's  more  about  underwriting  than 
Old  Man  Underwriter  himself,  declared  that 
2,1  -.^  per  cent,  was  an  exorbitant  rate  for  the 
bridge.  "About  %  of  one  per  cent,  was  suffi- 
cient." What  company  .speaks  first  for  the 
alderman's  services  as  underwriter;  Bile, 
not  hazard,  regulates  insurance  rates,  accord- 
ing to  the  Nanaimo  authority,  for  "  as  soon  as 
the  insurance  agents  lose  their  present  attack 
of  biliousness  the  rates  will  come  down  again." 
Another  alderman  was  sure  the  insurance 
companies  "were  just  working  the  town"  to 
get  higher  rates;  and  even  the  mayor  thought 
they  were  "  taking  advantage  just  on  account 
of  one  1-i-t-t-l-e  fire."  Then  the  wise  city 
fathers  resolved  not  to  insure  the  bridge  and 
not  to  improve  the  water  supply,  and  in  this 
way  amputated  their  noses  to  spite  their  faces. 


The  sugar-bounty  has  been  removed,  and  no 
bounty  will  be  paid  this  year,  although  con- 
tracts were  made  with  that  understanding. 
A  number  of  beet-sugar  factories  are  scattei*ed 
about  the  country. 
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The  Mutual  Benefit  Life  Association. 

Kepokted  to  the  Attokney-Genekal  of  New 
YoKK  FOR  Dissolution.— Sued  Rkhit  and 
Left. — Commissioner  Higgins'  Reasons 
FOR  Revoking  the  Assessment  Company's 
License. 

The  revocation  of  the  license  of  the  Mutual 
Benefit  Life  Association  of  New  York  by  In- 
surance Commissioner  Higgins  of  California 
was  promptly  followed  by  decisive  action  by 
Insurance  Superintendent  Pierce  of  New 
York,  who  reported  the  association  to  the  at- 
torney-general for  dissolution.  Unsuccessful 
efforts  have  since  been  made  by  the  managers 
to  obtain  the  .«i  10,000  reserve  fund  in  the 
hands  of  a  New  York  trust  company. 

There  are  numerous  claimants  and  a  large 
amount  of  unpaid  claims.  It  is  not  likely  that 
the  claimants  will  recover  a  large  percentage 
of  the  amount  due  them.  Strictly  speaking, 
this  reserve  fund  is  not  liable  for  the  death 
claims  unless  they  are  in  excess  of  the  Amer- 
ican experience  table. 

We  assume  that  a  receiver  will  be  ap- 
pointed, and  that  the  winding-up  proceedings 
will  be  strung  out  to  a  weary  length .  Under 
the  law  the  receiver  will  be  obliged  to  bring 
suits  against  all  members  of  the  Mutual  Bene- 
fit Life  Association  for  their  proportion  of  the 
accumulated  death  claims.  The  members  are 
responsible  for  every  dollar  of  debt,  and  are 
not  released  either  by  the  failure  of  the  as- 
sociation or  by  failure  to  pay  assessments. 
The  Mutual  Benefit  included  in  its  member- 
ship a  good  many  men  of  property  who  were 
looking  for  cheap  life  insurance — and  found  it, 
too.     Too  cheap. 

This  is  the  association  which  reinsured  a 
considerable  part  of  the  membership  of  the 
bursted  Bankers  and  Merchants  of  San  Fran- 
cisco, and  which  recently  reinsured  the  Home 
Benefit  Life  Association  of  San  Francisco 
without  a  medical  examination. 

Speaking  of  the  so-called  reinsurance  of  the 
Bankex's  and  Merchants  in  1891  The  Coast  Re- 
view said:  "We  believe  that  every  dollar 
paid  to  the  Mutual  Benefit  Life  Association  is 
money  thrown  away.'"  The  transferred  mem- 
bers were  advised  to  pay  no  dues  or  assess- 
ments to  the  reinsuring  society. 

The  Mutual  Benefit  Life  Association  imme- 
diately brought  criminal  and  civil  libel  suits 
against  the  publisher  and  the  editor  of  The 
Coast  Review. 

The  April  Coast  Review  i-enewed  the  fight, 
and    in    double -leads     said.     "We    welcome 


the  opportunity  to  investigate  and  make  pub- 
lic the  unsavory  record  of  this  notorious  corxx)- 
ration.  We  shall  tear  from  it  the  ma.sk  of  im- 
pudent pretense  which  half  conceals  its  fatal 
weakness  and  the  signs  of  its  approaching  dis- 
solution." 

More  libel  suits  followed,  until  -S200.000  al- 
leged damages  were  claimed.  The  Coast  Re- 
view's attorneys,  W.  W.  Foote  and  E.  W.  Mc- 
Graw,  were  victorious,  however.  The  crim- 
inal suits  were  decided  in  the  favor  of  the  ac- 
cused by  Judge  Rix,  and  recently  the  civil 
cases  were  dismissed  on  the  motion  of  the 
plaintiff  association,  which  paid  all  costs  and 
attorney's  fees.  The  Coast  Review  was  al- 
ways ready  for  trial ;  the  plaintiff  association 
was  never  ready. 

Time  has  brought  the  expected  revenge. 
The  prophecies  of  the  Coast  Review  have  been 
fulfilled. 


Insurance  Commissioner  Higgins  has  issued 
in  circular  form  his  decision  in  the  matter. 
We  make  the  following  extracts : 

On  July  14,  1893,  The  Home  Benefit  Life  As- 
sociation of  Sau  Francisco  and  the  Mutual  Ben- 
efit Life  Association  of  America  entered  into 
a  contract  by  the  terms  of  which  the  assets  of 
the  former  were  assigned  to  the  latter,  and 
the  latter  assumed  all  contracts  of  insurance 
and  liabilities  of  the  former. 

Many  members  of  the  Home  Benefit  appealed 
to  me  for  an  opinion  of  the  financial  stand- 
ing of  the  Mutual  Benefit  and  for  advice  in  re- 
gard to  their  accepting  the  policies  offered 
to  them  by  the  Mutual  Benefit  in  exchage  for 
the  old  ones  of  the  Home  Benefit.  I  therefore 
made  a  thorough  examination  and  found  the 
standing  of  the  Mutual  Benefit  already  ap- 
pi'oved  by  this  department  and  that  the  policy- 
holders of  the  Home  Benefit  had  been  oflft- 
cially  informed  by  this  department  that  the 
New  Yox'k  department  considered  its  standing 
good. 

An  examination  of  the  annual  statement  of 
December  31,  1893,  and  a  comparison  with  that 
of  the  year  befoi'e  did  not,  to  my  mind,  bear 
out  these  conclusions. 

I  therefore  requested  the  representatives  of 
the  Home  Benefit  to  furnish  me  with  a  de- 
tailed statement  of  all  transactions  from  the 
date  of  transfer  to  date,  and  the  Mutual  Ben- 
efit to  furnish  a  statement  of  its  business  for 
the  six  months  ending  June  30,  1894,  and  noti- 
fied the  New  York  department  of  my  action, 
and  of  my  doubts  in  regard  to  the  standing  of 
the  Mutual  Benefit. 
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Those  reix)rts  and  the  statement  ai'C  before 
me.  and  from  them  I  find  that  the  member- 
ship of  the  Home  Benefit  was  transferred  to 
the  Mutual  Benefit  in  1893,  and  in  its  rc|Jort 
of  new  business  written  in  California  in  1893. 
there  appear  939  jwlieies  and  S2. 927, 500  insur- 
ance. 

December  31,  1893,  it  rei)orts  1.150  ixilicies  in 
California  and  ^3,954,000  in  insurance. 

For  the  six  mouths  endinjj:  June  30.  1894,  it 
reports  new  business  to  the  extent  of  20  pol- 
icies, represeutinp  -i^sS.ooo  in  insurance,  while 
78  policies  $277,500  ceased  to  be  in  foi'ce.  leav- 
ing on  the  last  mentioned  date  in  California 
1.092  ixjlicies  and  ?^3, 734,500  insurance. 

This  statement  is  incorrect  in  almost  every 
particular. 

Of  the  Home  Benefit,  whose  memtaershii) 
was  transferred  as  a  whole  as  above  stated, 
there  have,  up  to  August  ist  last,  but  346 
members,  representing  -i'950.000.  accepted  the 
policies  of  the  Mutual  Benefit  in  lieu  of  their 
old  ones.  The  i-emaining  members,  to  the 
number  of  about  600,  representing  almost 
*2,ooo,ooo  in  insurance,  have  permitted  their 
ix)licies  to  lapse  bj'  refusing  to  accept  the 
Mutual  Benefit  policies,  none  of  which  is 
shown  in  this  report. 

Instead,  therefore,  of  3,646  members  as 
stated  iu  the  report  there  cannot  certainly  be 
over  3,000.  It  will  be  interesting  to  note  what 
is  expected  of  these  3,000  members. 

An  inspection  of  its  I'eport  shows  that  claims 
adjusted  and  due  are  being  paid  on  install- 
ments, in  some  instances  in  as  small  sums  as 
10  per  cent,  of  the  amount  insured. 

In  addition  it  is  captious,  technical  and  dila- 
tory in  every  case  called  to  my  attention,  and 
seeks  by  every  means  within  its  power  to  de- 
lay the  time  when  it  must  accept  proofs. 

From  July  14,  1893.  to  June  30,  1894,  there 
were  $82,000  in  death  claims  presented  from 
beneficiaries  in  California  of  which  amount 
but  $1,000  has  been  paid  to  date,  and  that  only 
as  a  credit  on  a  policy  for  a  larger  amount. 

It  has  $67,500  in  what  it  terms  "reported  " 
losses,  some  of  which  are  many  mouths  old. 
and  in  which  nothing  in  the  way  of  adjust- 
ment has  apparently  been  attempted.  There 
are  $75,775  out  of  a  total  mortuai-y  liability  of 
$286,975  in  resisted  claims,  showing  that  it  is 
resisting  over  one  fourth  of  its  death  losses. 

For  these  and  many  other  reasons  I  might 
mention  I  find  it  is  not  carrying  out  the  terms 
of  its  contract. 

On  December  31  st  last  the  total  death 
claims,  both  adjusted  and  due,  and  unadjusted, 
resisted,  reported,  etc.,  amounted  to  $313,500, 


while  on  June  30th  last  these  items  amounted 
to  $3,59.975.  Hii  increase  of  $46,275. 

The  3,000  members  remaining  must  there- 
fore assume  the  payment  of  $385,000  in  death 
claims,  or  as  it  is  tei'med  in  the  report,  con- 
tingent mortuary  assets,  which  means  assess- 
ments on  the  members  and  expenses  of  man- 
agement whit-h  amount  annually  to  over  .$90.- 
000. 

During  the  six  mouths  last  past,  it  is  fair  to 
presume  that  the  company  assessed  its  mem- 
bers as  heavily  as  in  its  judgment  it  was  wise 
to  do,  and  yet  but  .$80,000  was  realized  with 
which  to  pay  death  losses,  while  the  mortuary 
liabilities  increased  over  half  that  sum.  In 
addition  the  company  during  that  time  paid 
out  more  money  than  it  received,  and  paid  for 
expenses  and  management  over -$40,000  or  more 
than  50  per  cent,  of  the  amount  it  paid  for 
death  losses. 

With  a  decreasing  membership,  it  is  to  me 
very  plain  that  the  company  cannot  meet  its 
obligations. 

There  are  death  losses  of  the  Home  Benefit 
prior  to  July  14,  1893,  to  be  met.  When  this 
contract  was  made  these  amounted  to  about 
$90,000  and  there  were  due  and  unpaid  other 
liabilities  of  about  $10,000. 

The  assessments  collected  at  the  office  here 
have  been  applied  toward  the  liquidation  of 
these  accounts,  but  there  yet  remains  due  and 
unpaid  about  -$50,000  of  these  death  claims. 

Ingersoll  on  Suicide. 

If  the  view's  imputed  to  Robert  G.  Inger.soll, 
last  month,  on  the  subject  of  suicide,  should 
become  popular,  the  liberal  position  taken  by 
many  of  the  life  companies  iu  this  matter  will 
speedily  be  made  untenable.  Accoi'ding  to 
the  famous  infidel  orator,  the  position  taken 
in  regard  to  suicide,  both  by  the  law  and  so- 
ciety, is  all  wrong.  The  doctrines  of  the 
Greeks  and  Romans,  so  well  illustrated  by 
Socrates  and  Cato,  are  the  correct  view-s. 
Not  only  is  suicide  legitimate,  but  it  is  in 
many  cases  to  be  commended.  A  man's  life, 
according  to  Ingersoll,  is  his  own  property,  to 
be  disposed  of  as  he  wills.  Death  is  prefer- 
able to  prolonged  mental  or  physical  suffering, 
and  suicide  may  be  merciful.  It  is  fear  of  an 
unknown  future  that  has  inspired  Christen- 
dom to  condemn  self-murder.  The  same  hu- 
mane instinct  which  leads  us  to  put  the  brute 
out  of  his  misery  justifies  the  suicide.  When 
the  life  has  become  worthless  to  its  self  or 
others.,  when  it  has  become  simply  a  px-olonged 
torture,  reason  commends  suicide  as  the  true 
remedy. 
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Prom  a  life-insurance  standpoint,  however, 
the  popularization  of  such  views  may  be 
fraught  with  serious  consequences.  It  is  to 
those  who  belong  to  classes  he  describes,  for 
whom  life  has  no  longer  any  charms,  and  who 
in  this  age  of  competition  are  suffering  from 
its  bitter  disappointments,  that  the  legiti- 
macy of  suicide  is  in  danger  of  bearing  prac- 
tical fruit. — The  Insurance  Monitor. 


Meeting  of   the  Fire   Underwriters'   Associa- 
tion of  the  Pacific. 

At  the  last  meeting  of  the  Fire  Under- 
writers' Association  of  the  Pacific  a  resolution 
was  adopted  extending  an  invitation  to  the 
Underwriters'  Clerks'  Association  to  attend  a 
joint  meeting  of  the  two  organizations  on  the 
evening  of  the  sixth  inst.,  at  the  rooms  of  the 
former  association.  There  was  a  very  large 
attendance. 

President  R.  V.  Watt  opened  the  meeting 
by  an  address  of  welcome  in  which  he  referred 
to  the  pleasure  it  gave  members  of  his  asso- 
ciation to  receive  the  clex'ks.  His  address  was 
replete  with  wise  suggestions,  commenting 
upon  the  fact  that  in  the  future  the  clerks 
would  be  called  upon  to  assume  the  positions 
now  filled  by  the  managers  and  specials. 
This  address  was  followed  by  a  response  from 
President  Sewell  of  the  Clerks'  Association, 
in  which  he  depicted  the  diflideuce  and  natu- 
ral modesty  of  his  fellow  members,  and  ex- 
pressed in  a  pleasant  way  the  advantages 
that  they  would  derive  from  this  joint  meet- 
ing. 

Edward  Brown  then  spoke  extemporaneously 
on  the  subject  "How  to  Become  an  Under- 
writer." He  commenced  with  the  declaration 
that  while  he  had  known  personally  many  of 
the  principal  underwriters  of  the  day,  yet 
they  fell  short  of  what  might  be  termed  the 
standard,  and  this  because  of  the  inability  of 
any  one  man  to  embrace  the  comprehensive 
attributes  of  an  undei-writer.  The  address 
was  a  succinct  exposition  of  a  big  subject. 

Following  this  address  was  a  well  written 
paper  by  Mr.  Thomas  of  The  Clerks'  Associa- 
tion on  the  subject  of  ''  Courtesy  and  Comity.'' 
Mr.  Thomas  presented  a  forcible  paper.  His 
ideas  were  well  expressed  and  his  views  were 
excellent  and  timely. 

Bernard  Faymonville  followed  in  an  inter- 
esting paper  on  •'^ Insurance  Literature,"  in 
which  he  urged  the  clerks  to  commence  with 
the  policy,  and  after  reading  and  comprehend- 
ing that  fully,  to  keep  up  with  the  times  by 
reading  insurance  journals,  which  are  exceed- 
ingly important  auxiliaries  to  the  jn'ofession. 


This  concluded  the  formal  programme,  but 
it  was  continued  by  the  president  calling  in- 
formally upon  a  number  of  those  present  to 
"pass  a  few  remarks."  Major  Christensen 
spoke  of  the  value  of  these  associations  and 
their  influence  upon  the  members.  He  as- 
sumed that  the  fundamental  principle  of  our 
organization  was  integrity. 

This  subject  was  discussed  further  by  Mr. 
Button,  who  said  that  integrity  comprehended 
the  life  of  our  business ;  that  it  was  not  only 
that  we  should  be  hohest  and  true  to  our- 
selves, but  that  we  should  have  faith  in  the 
honesty  of  those  associated  with  us;  that  if 
we  could  cultivate  a  feeling  of  confidence  in 
one  another,  many  of  the  ills  that  now  beset 
us  would  be  removed. 

Mr.  Driffield  urged  the  clerks  to  be  cautious, 
not  to  let  ambition  cari-y  them  too  rapidly  to 
their  goal,  that  the  manager's  chair  was  not 
the  "soft  seat"  that  it  was  pictured  to  be, 
and  while  it  was  a  dignity  that  all  ambitious 
members  of  the  profession  would  seek,  yet  his 
advice  was  to  "go  slow." 

Secretary  Osborn  spoke  on  the  value  of 
"  Push  and  Observation,"  advising  the  j'^oung 
men  not  to  be  discouraged  by  opposition,  but 
to  push  on ;  to  employ  every  moment  in  ob- 
serving the  business.  Whether  in  the  field, 
in  the  town  or  the  village,  study  as  you  move. 

Mr.  Spencer  commented  upon  the  serious  ap- 
plication of  one's  mind  to  the  business.  He 
said  that  the  successful  ones  were  those  who 
entered  into  it  heart  and  soul,  who  loved  their 
profession,  and  that  such  only  could  hope  to 
be  successful  and  to  attain  a  position  at  the 
top  of  the  ladder. 

Mr.  Boardman,  Jr.,  spoke  of  the  value  of 
this  joint  meeting,  and  was  confident  that  his 
associates  would  appreciate  it  to  its  fullest 
extent. 

Mr.  Durbrow  expressed  himself  in  a  similai* 
strain,  and  upon  the  dignity  of  the  profession. 

At  this  juncture,  Mr.  Spencer,  who  had  had 
charge  of  the  refreshments,  announced  that 
in  the  adjoining  room  the  inner  man  would  be 
comforted,  and  under  the  direction  of  Ludwig 
a  very  excellent  supper  was  served.  The 
meeting  was  adjourned  and  all  expressed  sat 
isfaction  at  the  pleasant  gathering. 


Cologne  Reinstk.\xce  Co.— The  Review  of 
London  says  of  the  oldest  German  reinsurance 
office:  "The  company  is  very  ably  managed, 
and  its  progress  has  been  steady.  The  gross 
assets  of  the  company  exceed  11,000,000 
marks,  and  the  shareholders  are  liable  for  a 
further  7,200,000  marks. 
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August  Fires. 

OUEUON. 

\.    Cottage   Grove,    fr  boanliutr 
house  and  conts : 
Liver' 1  &  Lon.  &  Globe    .  .ti.aco 

8.    Alba,  f r  dwg  and  conts : 
Llver'l  &  Lon.  &  Globe    .   .  J6oo 
Caledonian     4co 

29.  Klamath  eo..  fai-m  property : 
Continental i.ooo 

3.  Columbia  river,  steamer: 

Scottish  Union $1,500 

Orient 1,000 

31.     Nehalem,  fr  bigs  and  mdse  : 
German- American      .   .   .  .$2,000 

2~.    La  Grand,  fr  barn : 
Commercial  Union  .   .   .   ..$1,000 

31.    La  Grand,  fr  dwg  and  conts  : 

Caledonian     .$750 

Westchester     8uo 

16.  Pendleton,  fr  dwg  and  lum- 

ber yard: 
Phoeni.x.  Hartford   ....  $r,qoo 

30.  East  Portland,  fr  dwg  and 

conts : 
Fire  Ass'nof  Pa $1,350 

10.    Portland,  fr  dwgs  : 
Manchester $205 

1.    Portland,  wareh'e  and  wharf : 
Hamburg-Magdeburg    .    .  $1,816 

Sun,  S.  F 2,000 

Firemans  Fund 2,200 

Connecticut 1,630 

Manchester 2.000 

Queen i,6So 

Hamburg-Bremen   .    .   .   .    1.815 

^Etna      2,500 

Palatine 7,500 

Ins.  Co.  North  America   .    2,c  00 

Phoenix.  London 5,000 

Western i,coo 

Total $31,141 

28.  Portland,  hhd  furni : 

Fire  Association $600 

1.     Portland,  br  store  big: 
London  Assurance     .   .   .   .  $143 

4.  Portland,  conts.  of  saloon: 
Firemans  Fund $1,358 

29.  Portland,  dwgs  and  conts: 

American  Central $3011 

Orient yco 

Firemans  Fund 233 

25.    Salem,  hops : 
Western $675 

17.  Salem,  hlid  furni : 
Western $roo 

7.    Washington  co..  fr  dwg  and 
barn : 
American.  Pa $2,740 


6.    Oregon  City,  boots  and  shoes : 
^'£:tna $192 

8.     Umatilla  co.,  wheat: 
Royal $126 

24.    Umatilla  co.,  growing  grain: 
Manchester $300 

2    (July)    Klamath  Falls,   store 
building: 
New  Zealand $360 

23.    (June)  Harrisburg,  bldg  and 
machinery: 
New  Zealand $975 

17.     Umatilla    co..    fr  saw    mill 
and  couts : 

Scottish  Union     $    746 

London  &  Lancashire  .    .    1,750 

Orient 203 

Palatine 450 

13.    Gervais,  church: 
Springfield $3,000 

Small  losses $  6  000 

Total  Oregon    .   .  $75,859 

Washington. 

30.  Callam  CO.,  fr  dwg: 

Scottish  Union $1,000 

Caledonian 30a 

3.    Ballard,  fr  big : 
Fireman' .s  Fund $500 

3.    Fairhaven,  hhd  furni   and  fr 
dwg: 

British  America $289 

Providence-Washington     .    477 

31.  Everett,  sash  and  door  fac- 

tory: 

Western $1,500 

Magdeburg     i.ooo 

Phoenix,  Hartford   ....    1,400 
0.    Chehalis  co.,  dwg: 
Continental $407 

3.    Centerville.  fr  dwg  and  furni : 
Phoenix,  Hartford $600 

ig.    Lake  Park,  hhd  furni : 
Phoenix,  Brooklyn $978 

16.  Cheney  dwg: 

Hartford      $364 

8.    Dayton,  dwg  and  conts  : 
Hartford      $106 

17.  King  CO.,  fr  barn: 
Scottish  Union $300 

21.    Pierce  CO.,  sawmill: 

Scottish  Union $1,000 

Manchester i.ooo 

Hamburg-Madeburg  .   ,   .    i.ooo 

Caledonian i.ooo 

Orient 1,000 

30.     (July)  .shingles: 

Palatine $1,000 


19.    Pierce  co.,  fr  dwg: 

.■■Etna     $5<  9 

26.     I  July)  Pullman,  gen  mdse: 

Norwich  Union $3,450 

13.  Roclrford,  fr  dwg  and  conts : 
Liver'l  &  Lon.  &  Globe  .  $1,375 

14.  Rochester,  fr  dwg: 
Palatine .$500 

25.    (July)   Spokane,  hhd  furni : 
American  Central $691 

2.  (July)   Spokane,  hhd  furni : 
Delaware $340 

15.  Spokane,  dwg: 

Norwich  Union $210 

25.  (July)  Spokane  lodg.  house 
furni : 

Royal $208 

14.    Spokane,  fr  dwg: 

Scottish  Union $150 

3.  Spokane,  groceries : 
American,  Pa $100 

3.    Spokane,  fr  dwg: 

Michigan $288 

9.    Spokane,  dwg: 

Home  Mutual  .  ...  $1,264 
—    Spokane,  fr  dwg: 

Alliance $250 

2     (July)    Spokane,  dwg: 

Atlas     $141 

7.  Spokane  CO.,  dwg  and  furni : 
Manufacturers  &  Build' rs  .  $309 

3.    Seattle,  furni  store : 
Transatlantic $130 

3.  Seattle,  fr  store  big : 
Hanover      $200 

19.  Seattle,  dwg: 

Royal  Exchange      ....     -$300 

20.  Seattle,  fr  dwg: 
American  Central  ...       .  $481 

4.  Snohomish,  fr  dwg  and  hhd 

furni : 

Phenix.  Br $1,463 

2.    Stevens  CO.,  barn  and  hay : 

Palatine $250 

28.     (July)   Tacomo.  hhd  furni : 

Firemans  Fund $700 

8.  Tacoma,  dwg : 

Firemans  Fund -$433 

22.    Snohomish,  dwg : 
Niagara $600 

9.  Tacoma,  fr  dwg : 

^Etna     .$639 

2T,.    Tacoma.  fr  dwg : 
Caledonian $300 

8,    Tacoma,  fr  dwgs  : 
North  British $1,500 

19.    Tacoma,  fr  dwg: 
North  British $6co 
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9.    Tacoma,  millinery : 

American,  N.  J $105 

Manchester i"3 

17.  Tacoma,  dwg: 

Sun,  S.  F !f425 

22.    Tacoma,  fr  dwg : 
Commercial  Union    ....  $200 

8.  Tacoma,  fr  bldgs : 
German-American.   .   .   .Ii.iio 

9.  Tacoma,  fr  dwg: 

Plienix,  Brooklyn $495 

I.    Walla  Walla,  b'ding  house : 
Westc-n $40" 

5.  Walla  Walla,  b'ding  house: 
Firemans  Fund !f69j 

18.  Walla  Walla,  fr  dwg: 
Pheuix,  Br ifi.yo" 

6.  Wooley,  shingle  mill: 
American  Central   .   .   .   .  if  i,oi,o 
Palatine 250 

5.  Walla  Walla,  fr  store  big: 
Westchester     JSoo 

6.  Walla  Walla,  lodg.  house: 
Transatlantic !f4"<J 

36.    Whatcom  co.,  school  bid  and 
conts : 

Orient Ji,5"o 

16.    New  VVaatcom,  dwg  &  conts : 

Scottish  Union .f5<J0 

23.    New  Whatcom,  fr  dwg : 

Phoanix,  Hartford  .       ...  $800 

25.    New  Whatcom,   store  and  fr 

dwg : 

German-American  ....  $4,500 

28.    New  Whatcom,  fr  dwg  and 

conts : 

London  &  Lancashire  .   .  $3,000 

Ins.  Co.  North  America   .    4,500 

Home,  N.  Y 3-oco 

Small  losses $  5-400 

Total  Washington  $60,183 

iDAHd. 

25.  Bingham,  farm  property  : 
Continental $120 

22.    Bingham,  farm  property : 
Continental $100 

26.  Blackfoot,  fr  big  and  fm-ni : 
German- American  ....  $1,000 

3.    Moscow,  fr  dwg  and  conts : 

Phoenix,  Hartford $416 

Total  Idaho  .   .   .  $1,636 

Montana. 
29.    Elliston,  gen"l  Hre: 

Orient $   650 

Scottish  Union     1,350 

Ins.  Co.  of  N.  A 200 


6.    Deer  Lodge  co. ,  farm  dwg,  etc. 

Continental $3,200 

North  British 2,000 

16.    Butte  City,  hhd  furni : 

London  &  Lacashire  .  .  .  $600 
23.    Helena,  store  big: 

Connecticut $500 

29.    Helena,  big: 

Delaware $700 

23.    Helena,  hhd  goods: 

Transatlantic $250 

22.    Miles  City,  dwg  and  conts  : 

Hartford      $766 

1.  Wickes,  dwg  and  conts : 
Hartford      $400 

Small  losses $  i,o6i 

Total  Montana  .    .  $11,677 

British  Coi-u.miu.v. 
19.    Victoria,  fr  big : 

Hartford $100 

15.    New  Westminster,  big: 

Phenix,  Br $500 

2.  Victoria,  passenger  steamer: 
Ins.  Co.  North  America   .  $1,500 

22.    Victoria,  mdse  and  br  bigs : 

Scottish  Union     $2,500 

Commercial  Union     .   .    .       250 
Total  British  Col  .  $4,850 


29.     (July)    Rock  Springs,  fr  big: 
Palatine $154 

Hawaii. 

1.  Mahukowa,  gen'l  mdse: 
German-American  ....  $1,750 
London  &  Lancashire  .   .       750 

31.     (July)  Honolulu,  gen'l  mdse: 

Manchester $2,500 

Total  Hawaii   .   .    .  $5,000 

Colokado. 

2.  Monte  Vista,  mdse: 
National,  Hartford    .  .   .  $1,000 

24.    Creede,  hoisting  works : 

National  Hartford  ....  $1,083 
12.    Durango,  fr  dwg  &  hhd  fui-ni : 

North  British $850 

■  S.     (July )  Gleuward  Springs,  dwg 
and  hhd  furni : 
Prussian  National  ....  $1,483 
9.     (July)     Leadville,    boarding 
house : 

Atlas $370 

National,  Ireland 370 

9.    Douglas  CO.,  fr  stable : 
Svea $400 


7.    Pueblo,  groceries : 

Scottish  Union $  2,500 

Home  Mutual 4,oco 

Prussian  National    .   .   .  2,500 

Alliance     7,5oo 

North  British 3,000 

Palatine     11,500 

National  Hartford    .   .   .  1,750 

Total $32,750 

7.    Pueblo,  bk  agr'l  store: 
Alliance $200 

4.  Pueblo,  br  big  and  groceries: 
Manchester $4,644 

12.  Cripple  Creek,  hhd  furni : 
Home  Mutual $500 

13.  Denver,  dwg: 

Home  Mutual $2,(^93 

18.     (June)  Denver,  big  and  mdse : 

Prussian  National     ....  $473 
3.    Denver,  big: 

New  Zeland $227 

28.    Denver,  br  and  stone  big: 

Svea I250 

—    Trinidad,  bigs: 

Prussian  National     ....  $350 

Small  losses *  4,000 

Total  Colorado   .   .  $50,973 

Nevada. 

5.  Dayton,  cordwood    and    lum- 

ber: 

Connecticut $2,545 

National,  Ii'eland    ....  1,472 

Queen 2,545 

Ins.  Co.,N.  A 1,963 

Phoenix  Hartford    ....  1,963 

German-American  ....  2,120 

North  British 4,000 

Springfield 1,472 

Total $iS,o8o 

10.    Yerrington,  store : 

Queen $600 

10.    Elko,  fr  store  and  mdse : 

Home,  N.  Y $740 

—  (May)  Hika,  quartz  mill: 
North  British $2,500 

Total  Nevada  .   .   .  $21,920 

New  Mexii'o. 
28.     (July)   Albuquerque,  br  and 
stone  big: 
Palatine $"3 

—  (July)     Correllos,    slaughter 
Pru.ssian  National  ....  $1,000 

* 
Utah. 
28.    Utah  CO.,  farm  propei-ty: 
Continental $150 
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29.    liox  EliltT,  fr  awg  and  barn: 

Americiin,  Pa ?50" 

6.    Weber  eo.,  farm  property : 

Continental fxoo 

10.    Weber  CO.,  fr  lUv-r  and  barn: 

American.  Pa $1,584 

22.    Wasaicb.  farm  property : 

Continental f6co 

.'9.    Salt  Lake  City,  hhd  fumi: 

American,  Pa $ico 

16.    Onden,  hhd  furni: 

Milwaukee  Mechanics     .   .  $177 

—  Oijden,  canned  goods: 
American,  N.  J $5-ooo 

5.  (July)  Ogden,  fr  blf,' : 

New  Zeland $525 

—  (July)  Cache  CO..  frdwg: 

New  Zeland $4"o 

16.    Cache  co.,  farm  property : 
Continental ?5oo 

6.  (July)    Salt  Lake,  dwg: 
Atlas     1300 

Small  losses .$700 

Total  Utah $8,636 

Total  oiifxide  lerritonj  .   .  I242.001 


CAI,IF<JKNtA. 

5.    Butte  CO.,  fr  dwg  and  cents : 
New  Zealand $1,221 

7.    Butte  CO.,  fr  dwg  and  conts: 
Agricultural $1,072 

19.    Bodle.  quartz  mill : 

Palatine     $  2.000 

London  «&  Lancastlre    .    13,500 
Prussian  National   .   .   .      1,500 

Hartford 5.^00 

Firemans  Fund 2,500 

Total $24,000 

27.    Alameda,  hhd  fumi : 
German-American     ....  $600 

12. '  Bloomlield,  fr  bam : 
London  &  Lancashire  .   .   .  $150 

31.    Alameda,  fr  dwg: 

Pha-nix,  London $430 

S.    Burbank,  frdwg: 

Union.  London $1,800 

30.    Alameda  co.,  fr  dwg  &  conts : 

Liver"  1  &  Lon.  &  Globe  .  .  $500 
24.    Alameda,  dwg: 

Helvetia      $224 

24.    Angels  Camp,  grand  stand: 

American,  N.  Y $1,000 

3.    Briceland,  fr  saloon: 

Firemans  Fund $272 

9.    Chico,  fr  big : 
Springfield $4'^o 


9.    Chico,  fr  dwg : 
Firemans  Fund  $250 

26.    Clinton,  gen"  1  Hre: 

Royal     i2.6t4 

S.    Caspar,  dwg  and  conts : 

Hartford $500 

20.    Colusa  CO.,  barn  and  hay: 

Phenix,  Br $560 

31.  (July)  Delta,  store  big  and 
gen'l  mdse- 

Home  Mutual     $   5*^0 

Firemans  Fund 1,500 

13.  Eureka,  fr  big: 
German-American $40" 

14.  Englewood,  fr  dwg : 
L^nion.  London     $666 

I.    Fresno,  hotel: 

Home  Mutual $360 

Ins.  Co.  North  America  .    .    180 
^tna     560 

14.    Fresno  co.,  fr  dwg  and  Vjarn: 
Phenix,  Br $315 

13.    Fresno,  fr  barn: 
London  &  Lancashire     .   .  $250 

16.    Fresno,  br  big: 

Palatine $ko 

Liver'l  &  Lon.  &  Globe    .   .    860 

16.    Fresno,  restaurant : 
Prussian  National     ....  $754 

8.    Fresno,  barn : 
Queen $7.50 

8.    Fresno,  f r  dwg : 
Phenix.  Br $400 

H'.    Fresno,  fr  barn: 
North  British $108 

24.    Fort  Jones,  fr  saloon: 
Firemans  Fund $860 

26.    Fruitvale,  fr  dwg : 

Niagara $i,ci9 

Home.  N.  Y 800 

24.  Fort  Jones,  br  store  big  and 

gen'l  mdse: 

Phoenix,  Hartford $225 

Connecticut 680 

25.  Guerneville.  gen'l  lire  : 

American,  N.  J $    100 

Commercial  Union  ....  300 

Transatlantic       500 

.Etna     i.ooo 

Firemans  Fund 1,400 

Phcenix,  London 1,600 

Hartford 700 

Westchester 4.900 

London  &  Lancashire  .   .  4.45° 

German-American  ....  9.356 

Palatine 10.193 

Prussian  National     ...  100 


Total 


$31-599 


13.    Glendora.  fr  dwg: 
Queen .'....  $582 

27.  Gonzales,  fr  dwg: 
Commercial  LTnion    ....  $450 

19.  Hanford.  fr  dwg : 
Firemans  Fund $348 

8.  Hanford,  fr  dwg : 

London  Assurance     ....  $iot 
5.    Hanford,  fr  bigs  and  conts : 

Palatine $1,500 

Liver'l  &  Lon.  &  Globe  .  718 
Prussian  National  .  .  .  1,000 
Providence-Washington  .       487 

Firemans  Fund 552 

15.    Hanford,  hay  in  stack: 
Liver'l  &  Lon.  &  Globe   .   .$405 

9.  lone,  fr  dwg : 
Agricultural $700 

15.     Kern  co.,  hay  in  tield: 

Firemans  Fund $327 

Hartford 327 

1 8.    Kern  co.,  hay: 
Scottish  Union $232 

28.  Kings  CO.,  fr  barn: 
Hartford      $400 

27.  Kern  co.,  fr  barn : 
Scottish  Union $1,670 

5.    Kern  co.,  hay  in  stack : 
^tna     $325 

24.    Kern  co..  farm  property : 
Continental ?9'^o 

28.  Los  Gatos,  fr  big: 

North  British $1,500 

24.  Los  Gatos,  opera  bouse  big 

and  conts : 

Home  Mutual $   991 

Palatine 1,000 

Queen 2.000 

Sun,  S.  F 500 

Transatlantic i.oco 

Westchester 1,500 

25.  Los  Gatos,  furniture  &  dwg: 
Firemans  Fund $156 

26.  Los  Gatos,  frame  black.smith 

shop : 
N.  Y.  Underwriters  .    .   .     $114 

30.     (July  I    Lorin.  hhd  furui: 
Phenix,  Br $47r 

28.     Lassen  co..  fr  dwg  and  conts 
Phenix,  Br $Soo 

21.    Lassen  CO. .  sawmill  &  conts: 
Hartford $2,000 

g.    Lodi,  fr  dwg  and  conts  • 
Firemans  Fund $802 

8.    Los  Angeles,  fr  dwg : 

North  British $200 

20.  Los  Angeles,  fr  dwg: 
Firemans  Fund $423 
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29.    Los  Angeles,  wines  &  cigars 
Phenix,  Br $500 

28.    Los  Angeles,  fr  dwg: 

Connecticut $3,000 

American  Centi-al   ....    3,000 
Delaware     3,000 

23.     Los  Angeles,  planing  mill : 

Helvetia I500 

Phenix,  Br 50(j 

Svea 500 

16.    Los  Angeles,  warehouse : 
Haml)m-g-Magdeburg  .   .   .  $250 

16.  Los  Angeles,  fr  big: 

Fire  Association 6SS 

23.  Los  Angeles,  fr  dwg: 
National,  Hartford    ....  $734 

14.    Los  Angeles,  fr  big  &  barn: 
Phenix,  Br $704 

19.     Los  Angeles,  hhd  furni: 
Providence-Washington     .  $240 

25.  Los  Angeles,  fr  dwg  &  bai-n : 
Phenix,  Br S^i,3oo 

17.  Lemoore,  gen'l  fire- 

American,  N.  Y $    165 

Western 1.3.S6 

Springfield      gou 

Norwich  Union 444 

Phoenix,  Hartford   ....      900 

Ins.  Co.  of  N.  A 430 

Home,  N.  Y 130 

Liver'l  &  Lou.  &  Globe    .    2,665 

Manchester 1.750 

American  Central   ....       130 
London  &  Lancashire  .   .       175 

Palatine 7C9 

Home  Mutual 543 

Atlas      554 

Total *io,45i 

2u.     Modesto,  br  and  fr  bigs  : 
Manchester J625 

24.  Modesto,  livery  stable,  wag- 

ons, etc. : 

British  America S:,8oo 

Western,  Toronto    ....    1,7,50 

Home  Mutual 695 

Williamsburg  Cit.v     .   .    .       51.0 

Hartford i5(j 

St.  Paul 271 

Lancashire     677 

Royal     I  000 

26.  Modesto,  big  and  stock: 
Home  Mutual Ii,i37 

27.  Modesto,  fr  dwg  and  piano: 
Hanover $250 

I.    Marin  co.,  dwg  and  hhd  furni. 
stable  and  tank  house : 

Pennsylvania $i.9><) 

Phenix,  Br 7,200 

New  Zealand 419 

Connecticut i.gio 

Total ifii.419 


iS.    Mendocino  co.,  fr  store  big: 
Liver'l  &  Lon.  &  Globe    ,  $1,000 

16.  Mendocino  CO.,  fr  hotel,  bigs 

and  conts : 
Liver'l  &  Lon.  &  Globe    .  $2,050 

Continental 600 

London  &  Lancashire   .   .    4,550 

Palatine 2,500 

Hartford 4.250 

Total $13,950 

25,  Napa  CO..  ranch  big  &  conts  : 
Hartford      $980 

28.    Oakland,  fr  dwg : 

Home  Mutual $1,000 

13.    Pomona,  fr  livery  stable  : 

Home,  N.  Y $500 

2.    Placer  co.,  dwg  and  conts  : 

Firemans  Fund $375 

26.  Placerville,  dwg: 
National,  Hartford    ....  $382 

26.    Placerville,  big  and  mchy: 
Palatine  . $800 

13.    Placer  CO.,  farm  property: 
Continental $800  ■ 

6.    Paso  Robles,  fr  big  and  conts 
Continental $131) 

2.    Red  Bluff,  br    store    and  fix- 
tures : 
Commercial  Union     .   .   .    .  $110 
Liver'l  &  Lon.  &  Globe   .   .    225 
Prussian  National     ....    700 

17.  Red  Bluff,  fr  dwg  and  furni : 

Merchants $560 

London  Assurance     ....    380 
Liver'l  &  Lon.  &  Globe   .   .    166 

5.     Rocklin,  dwg  and  conts: 
Firemans  Fund $2,316 

8.    San  Jose,  pottery : 

Ins.  Co.  of  N.  A $1,000 

Prussian  National  .    .   .   .  i.coo 

North  German 2,000 

Hamberg-Bremen    ....  2,000 

Phuenix,  London 5,000 

Palatine 3.500 

^■Etna i.oco 

Transatlantic 3,000 

Lancashire     2,000 

Teutonia 500 

Hartford 2,000 

Aachen  &  Munich   ....  1,000 

Northern  Assurance  .  .   .  6,000 

Total $30,000 

15.    San  Jose,  fr  big: 

Liver'l  &  Lon.  &  Globe  .  $414 
13.    San  Jose,  fr  bigs  : 

Aachen  &  Munich $926 

15.    San  Jose,  saloon  big : 

New  York  Underwriters    .  $403 

National,  Hartford    ....    277 


26.  San  Jose,  glove  factory : 
New  York  Underwriters  .  $1,400 

28.  San  Jase,  dwg  and  hhd  furni  • 

Continental $100 

Firemans  Fund 174 

16.  San  Jose,   fr  cottage  &  barn : 
Royal $1,080 

13.  San  Jose,  dwg: 

Queen $700 

15.    San  Jose,  fr  dwgs : 
Springfield $1,500 

29.  Near  San  Jose,  barn  : 
Northwestern  National      .  $500 

14.  San  Jose,  hhd  furni: 
Prussian  National     ....  $500 

15.  San  Jose,  hhd  furni : 
Prussian  National     ....  $370 

9.    San  Jose,  grocery : 
Magdeburg $241 

9.  San  Jose,  dwg  and  furni : 
Springfield $105 

10.  San  Jose,  fr  store  big : 
Firemans  Fund $316 

28.  San  Pedro,  big  and  conts: 
Prussian  National     ....  $4.50 

13.    San  Luis  Obispo,  furni  and 
carpets : 
Royal     $1,077 

29.  Santa  Clara  co..  fr  barn,  etc : 
Firemans  Fund $200 

24.  Solano  CO.,  farm  property  : 
Continental $150 

6.    San   Luis  Obispo    co.,    farm 
proiDerty : 

Continental $200 

I.   Santa  Margurita  Ranch,  grow- 
ing grain : 
Liver'l  &  Lou.  &  Globe    .    .  $135 
Phenix,  Br loi 

25.  San    Joaquin     co.,     growing 

grain : 
N.  Y.  Underwriters   ....  $160 
31.    Various,  growing  grain: 

Hartford $125 

19.     (July)    Stanislaus  co..  grow- 
ing grain : 
North  British $125 

25.    Salinas,  baled  hay : 
German-American $112 

17.  San  Joaquin  CO.,  harvester: 
Ins.  Co.  of  North  America  .  $800 

27.  Sacramento,  harvester: 
Phenix,  Br $350 

23.    Sacramento,  harvester: 
American,  Pa $i,oto 

21.      Sacramento  co.,    combined 
harvester: 
Caledonian $550 
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jii.    (July)    Sail  Joiiquin  CO..  hiiy : 

Firemans  Fund $105 

26.    Santa  Kosa.  fr  Itarii  ami  con- 
tents : 

Westchester ifsm 

28.    San  Luis  Obispo,  farm  prop- 
erty: 
Continental $1,1x0 

25.  Sacramento  cu..  hhil  furni: 

■    Phenlx.  Br $200 

I.  Sacramento  co.,  traction  en- 

gine: 

Caledonian     ^Km 

19.    San  lieruurdino,  fr  cUvk  and 
conts : 

Westchester ^=1,625 

.20.    Sacramento  eo..  fr  dw-t<: 

^■Etna .ti.ood 

7.    San  Diego,  plumber  slock: 

Transatlantic ••?  ion 

Delaware mo 

31.    Santu  Clara  co..  fr  dwg  and 
barn : 
Phenix.  Br.     , $85" 

26.  (July)   Stockton,  frdwg: 
Hanover I200 

16.  Sacramento,  br  big: 
London  &  Lancashire  .    .    .  If  100 

17.  Rio  Dell,  frdwg: 
American  Central .^300 

5.  San  Diego  CO.,  fr  barn: 

Phenix,  Br )f,S97 

Northern  Assurance     .   .   .    475 

II.  Santa  Clara  CO.,  dwg  &  con- 

tents : 
London  Assurance     .   .    .  ^1.400 
13.    Stanislaus  co..  harvester: 
Queen ^^Goo 

6.  Sacramento,  wearing  apparel 
Commercial  Union     .   .   .  $1,000 

15.     Sacramento,  br  theatre  : 
Liver"  1  &  Lon.  &  Globe   .    .  I200 

2).    Santa  Rosa,  big: 
Home  Mutual -ffwo 

17.    Stockton,  livery  stable  : 

Westchester $   925 

N.  Y.  Underwriters    .   .   .    1,240 


30.    Stockton,  hhd  furni : 

Svea $21  o 

20.    Stockton,  carriage: 

Commercial  Union  ....  $200 
29.    San  Pedro,  restaurant : 

Pennsylvania $390 

19.    Solano  CO.,  fr  dwg  and  conts : 

London  &  Lancashire  .  .  .  $100 
u.    San  Bernardino  co..  fr  dwg: 

Phenix,  Br 83,500 

19.  Yolo  CO..  fr  barn  : 
Hartford $250 

?7.     Visalia,  big: 
Home  Mutual .^^900 

13.  Towle,  lumber: 

Loudon  Assurance     ....  $250 
S.    Visalia,  hhd  furni : 
American  Central !i969 

20.  Tehama  co..  fr  dwg  and  barn 
Phenix,  Br f6co 

1 6.  Tuolumne  co. ,  farm  property  : 
Continental $1,400 

22.  Tulare  co..  fai'm  projjerty : 
Continental $500 

20.  Willows,  fr  dwg  and   conts: 

Firemans  Fund $733 

Springfield     600 

iS.    Woodland,  fr  barn: 
Firemans  Fund $4n) 

14.  Tehama  co.,  growing  grain: 
Phoenix,  Hartford $300 

S.     Traver,  fr  dwg  and  conts  : 
Home,  N.  Y $895 

23.  Woodland,  fr  dwg  and  conts  : 
Providence-Washington  .  $3,230 
Scottish  Union     2,000 

21.  Tehachapi,  fr  dwg  and  conts  : 
German- American     ....  159)0 

II.     Willows,  fr  dwg: 
Agricultural J636 

22.  (July)    Willows,  soda-water 

works : 

Patriotic      fgjo 

Imi^erial  &  Lion,  estim'ed,  $40,1  00 

Small  losses $21,0(0 

Total  California, 
S.  F.  excepted   ,  $290,420 


San  Fi{.\ncisoo. 
I.    Stable  and  conts: 

British  America $678 

Fire  Association 752 

Palatine 750 

3,    Liquors : 

Palatine $132 

31.    (July)   Dwg: 

Palatine $775 

9.    Fr  dwg,  etc : 

Commercial  Union     ....  $445 
20.    Fr  big,  etc : 

Commercial  Union     ....  $260 

14.  Clothing: 

Scottish  Union $250 

s.    Machine  shop : 
St.  Paul $321 

13.    Wagon.s,  horses,  etc: 

Penn.sylvania $215 

American,  Pa 105 

Traders 450 

New  Zealand 300 

29.  Brbldg: 

Phenix,  Br $100 

Pennsylvania 100 

15.  Hhd  furni: 

North  German $131 

20.    Store  and  dwg : 

North  German $212 

13.    Furni  and  tixtures  : 

New  Zealand $337 

20.    Dry  goods : 

Royal  Exchange $1,300 

30.  Stock  and  tixtures  :   . 
Niagara $322 

31-     Br  big: 
Hamburg  Magdeburg  .   .    .  $200 

31.  Frdwg: 

Commercial  Union    ....  $300 

Small  losses $1,200 

Total  San  Francisco  .  $9,635 

Total  California  .   .  $300,055 

Total  Pacitic  Coast,  $542,056 

Total  to  date,  iS^t   .   .   .$3,340,215 

Total  to  date,  1S93  .   .   .    3,806.862 


Life  insurance  soliciting  has  risen  to  the 
dignity  of  a  profession,  and  among  no  other 
class  of  men  are  professional  ethics  so  disre- 
garded. The  physician  who  would  steal  an- 
other's patients,  or  the  lawyer  who  would  so- 
licit the  business  of  his  brother's  clients, 
would  at  once  be  tabooed  by  his  fellows,  and 
yet  every  day  life  insurance  solicitors,  by  spe- 


cious arguments,  induce  men  to  drop  policies 
in  other  companies  and  re-insure  with  them. 
These  tactics  may  be  apparently  successful  at 
times,  but  they  eventually  bring  life  insur- 
ance into  disrepute.  There  is  room  for  all, 
and  the  agent  who  respects  the  rights  of  his 
competitors  will  be  the  most  successful  in  the 
end. — Insurance  World, 
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The  Coast  T^bi^ieiv. 


The  Old  United  States   Fire  Insurance  Com- 
pany. 

The  withdrawal  of  the  United  States  Fire 
from  several  of  the  Pacifit-  states  and  territor- 
ies some  mouths  ago  grave  rise  to  a  rumor  to 
the  effect  that  the  companj'  contemplated 
withdrawing  from  California.  On  the  con- 
trary, the  United  States  will  extend  its  oper- 
ations to  all  desirable  points  in  this  state, 
and  will  seek  by  honorable  competition  to  pro- 
cure its  shai'e  of  desirable   business. 

President  W.  W.  Undei'hill  has  made  his 
long-promised  visit  to  the  Pacific  Coast,  and 
has  effected  such  arrangements  with  his  pro- 
gressive I'epresentatives  here  (V.  W.  Gaskill 
&  Co. )  as  to  wai-raut  flattering  predictions  of 
the  company's  business  iu  this  field  in  the 
near  future. 

The  United  States  Fire  is  seventy  -  one 
years  of  age,  and  throughout  the  country  it  is 
respected  as  thoi'oughlj'  sound,  honorable  and 
progressive.  Its  record  is  an  exceedingly 
creditable  one,  in  its  dealings  with  both  poli- 
cyholders and  agents.  The  policy  of  the  com- 
pany is  conservative  iu  those  particulai's 
which  make  for  security;  but  at  the  same 
time  it  is  a  policy  bi'oad  enough  to  be  liberal 
in  the  writing  of  risks  and  the  payment  of 
t-laims. 

President  Uuderhill  has  now  given  Messrs. 
Gaskill  &  Co.  the  latitude  required  to  firmly 
plant  the  United  States  Fire  over  California, 
in  a  way  and  to  an  extent  which  will 
insure  a  large  and  desirable  business,  and  a 
permanent  agency  plant. 

The  managers  of  the  United  States  Fire  can 
congratulate  themselves  on  the  chai'acter  of 
their  investments.  While  the  most  of  the 
fire  oflices  suffei'ed  serious  inroads  on  assets 
and  surplus  funds  by  the  general  depression 
in  securities,  the  United  States  Fire  passed 
through  the  financial  ordeal  with  little  di'ain 
on  its  resources.  For  every  dollar  of  liabili- 
ties to  policyholders  it  has  two  dollars  and 
seventeen  cents  in  funds. 

Messrs.  Gaskill  &.  Co.,  the  general  agents, 
have  become  px-etty  well  knoAvn  in  this  field 
as  a  zealous  and  loyal  agency  firm,  with  whom 
it  is  a  plea.sure  to  have  dealings. 


Congress  has  adjourned,  and  there  will  be 
no  more  tariff-tinkering — not  before  next  De- 
cember, at  least.  Business  is  picking  up  iu 
consequence.  Very  favorable  re^wrts  come  to 
us  fi'om  the  East,  and  even  the  Pacific  Coast 
gives  welcome  signs  of  revival.  Times  are 
bound  to  improve  for  awhile,  anyway,  and  we 
all    can   help   the    cause   a   little    by   saying 


' '  times  are  imiiroving. " "  Confidence  is  a  great 
factor  in  prosperity.  Whether  we  think  the 
country  has  paid  too  much  or  little  enough  for 
its  tariff  reform  we  all  want  prosperity,  and 
we  can  help  secure  it  by  pounding  the  drum 
and  blowing  the  horn  with  the  refrain,  •*  Busi- 
ness is  better."' 


The  Pacific  Mutual  in  Ohio. 

Some  time  ago  the  Pacific  Mutual  Life  In- 
surance Company  removed  its  Ohio  genei'al 
agent,  Geo.  F.  Miller,  and  appointed  P.  W. 
Ditto,  as  his  successor.  Miller,  the  deposed, 
thereupon  brought  suit  against  the  company 
in  an  Ohio  state  court,  for  alleged  damages. 
The  company's  counsel,  on  their  own  motion, 
had  the  case  removed  to  a  federal  court.  This, 
as  the  attorneys  should  have  known,  was  a 
violation  of  section  3620  of  the  Ohio  statutes, 
which  prohibits  the  removal  of  a  case  from  a 
state  to  a  federal  court,  under  penalty  of 
revocation  of  the  insurance  company's  license. 
The  design  of  the  statute  was  to  protect 
policj'holders,  not  disgruntled  agents  orothers ; 
but  the  law,  as  it  reads,  left  Commissioner 
Hahu  no  alternative  but  to  cancel  the  com- 
pany's certificate.  The  company  is  endeavor- 
ing to  have  the  case  remanded  f I'om  the  federal 
to  the  state  court,  which  will  enable  the  com- 
missioner to  renew  the  company's  license. 
It  is  a  provoking  affair  as  it  stands,  for  which 
the  managers  of  the  Pacific  Mutual  are  in  no 
way  responsible.  A  foolish  law  embarasses 
the  company  and  annoys  its  policyholders,  and 
l)rotects  a  man  who  was  -'dismissed  for 
cause." 

Commissioner  Hahn  Avrites  that  the  revoca- 
tion of  the  company's  license  was  solelj'  on 
technical  grounds,  and  he  adds,  "  I  have  never 
at  any  time  questioned  the  solvency  of  this 
company.  Upon  the  other  hand,  I  am  free  to 
say  that  the  company's  statement,  filed  in 
this  department,  shows  it  to  be  perfectly 
solvent  and  able  to  protect  its  contracts." 


Caledonian  Insurance  Company. 
At  the  annual  meeting  of  the  shareholders 
a  balance  sheet  was  presented,  showing 
^,253,000 assets.  The  chairman  said :  There- 
suits  of  1894  are  much  more  favorable  than  the 
figures  at  the  corresponding  date  in  1893." 
The  Caledonian  has  nearly  :?2,ooo,ooo  invested 
iu  the  United  States.  Balfour,  Guthrie  & 
Co.  (Geo.  W.  Spencer,  manager)  are  the  Coast 
representatives. 

Two  XAME-sTKAi.iXG    Mutual   Benefit    hat- 
passers,  one  of  Hartford  and  the  other  of  New 
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York,  have  recently  failed.  The  ^renuine 
Mutual  Benefit  Life  Insurance  Company  of 
New  Jersey  will  not  be  sorry. 

The  American  Insurance  Press. 

Insurance  Opinion  heads  one  of  its  clippings 
"Of  Interest  to  Underwriters."  It  is  some- 
what unusual  to  find  such  a  i)arafrraph  in  an 
insurance  journal. 

The  Weekly  Underwriter  .speaks  of  "  al- 
legred  "  tire-bufrs  who  were  aiTested  for  ''set- 
ting fli-e  to  buildings."'  A  news  item  in  the 
same  issue  is  as  follows:  "Edwin  Pider  as- 
sumes the  general  agency  of  the  New  Eng- 
land insurance  company  at  Denver." 


cent.  It  is  claimed  the  compensation  of  Her- 
litz  for  each  fire  for  which  he  was  i-esiwnsiblc 
was  *ioo. 


CoMFOKTiso. — President  Whitou  of  the 
bursted  Mutual  Benefit  Life  Association  says 
the  jX)licyholders  will  all  be  reinsured  in  some 
other  company.  This  must  be  comforting  to 
the  policyholders,  who  mostly  were  them- 
selves reinsured  by  the  Mutual  Benefit  Life 
Association.  It  costs  nothing  to  reinsure  one 
hat-passer  in  another,  and  it  sounds  well. 
But  how  much  good  did  it  do  the  members  of 
the  Home  Benefit  of  San  Francisco  to  be  re- 
insured in  the  Mutual  Benefit  of  New  York? 
A  San  Fi'ancisco  paper,  announcing  the  con- 
templated reinsurance  of  the  New  York  con- 
cern, said  "the  policyholders  will  lose  noth- 
ing." Isn't  a  claimant  a  policyholder?  Who 
will  pay  the  numei'ous  claimants  of  the 
Mutual  Benefit  Life  Association?  Certainly 
not  the  reinsurer,  and  as  certainly  not  the  re- 
ceiver with  the  present  funds  of  the  associa- 
tion. Is  it  to  be  believed  that  the  receiver 
can  successfully  sue  the  members  for  the 
amount  of  the  indebtedness  of  this  name-pirat- 
ing hat-passer?    He  .should  try,  anyway. 


AxAKCiiisTS  Ar>  Inceniii.vuies. — According  to 
a  newspaper  report  Carl  Herlitz,  a  Chicago 
anarchist,  has  confessed  to  membership  in  au 
organized  band  of  incendiaries.  He  said,  he 
came  from  New  Orleans  five  years  ago  and 
met  a  man  named  Schai-ff,  who  instructed  him 
in  anai'chistic  doctrines.  Later  Schai"ff  sug- 
gested that  the  most  rational  way  to  secure 
reversals  for  capitalists  was  to  get  after  the 
insurance  companies.  Bombs  and  other  anar- 
chistic paraphex'nalia  were  adopted  for  use  and 
operations  were  commenced.  Schai'ff  did  the 
preliminary  work,  but  left  the  actual  firing 
to  Herlitz,  and  was  to  receive  5  per  cent  of 
the  money  received  from  the  insurance  com- 
panies. Herlitz  said  Scharff  had  many  other 
pupils,  and  derived  a  big  revenue  on  the  5  per 


Ti-ansatlantic  Fire. 
The  annual  statement  of  this  well  estab- 
lished Hamburg  company  shows  gains  in  re- 
sources and  business  and  a  very  satisfactory 
condition  of  affairs,  with  a  handsome  net  sur- 
plus of  nearly  S3oo,ooo.  The  American  branch 
statement  is  especially  creditable,  showing 
over  ?'3oo,ooo  surplus,  and  a  steadily  increasing 
business.  The  Pacific  Coast  business  of  the 
Transatlantic  is  being  built  up  fast.  V. 
Carus  Driffield  is  the  manager  for  the  Coast. 


Drawn  from  Official  Organs. 

A  new  insurance  paper  called  the  Bladder 
has  been  started  at  Alanta,  Ga.  Not  having 
yet  seen  a  copy,  we  are  not  advised  whether 
it  is  a  special  advocate  of  the  sprinkler  system 
or  not. — Once  in  a  While. 

We  were  discussing  the  risk  at  the  counter 
and  the  broker  remarked :  ' '  Well,  I  think  it  is 
about  time  that  those  who  pay  the  losses  should 
have  something  to  say  about  the  risk,  the  way 
the  forms  should  read,  and  who  should  adjust 
the  loss.  There  is  entirely  too  mnch  dictation 
from  the  broker  and  the  assured."  Naturally 
we  looked  at  him  and  wondered  if  the  millen- 
nium were  at  hand.  But  there  is  no  use  dis- 
guising it  from  our  readers;  we  were  only 
dreaming,  and  as  we  awoke  the  clock  sti'uck  4 . 
Then  followed  three  hours  of  disappointment 
and  reflection. — Rambling  Notes. 


Like  Companies  axd  Womex. — A  recent 
compilation  by  the  Insurance  Post,  which  we 
assume  to  be  fairly  correct,  presents  the  fol- 
lowing interesting  information :  No  Extra 
Charge — Pacific  Mutual,  National  Life,  New 
England  Mutual,  Union  Mutual,  Home  Life, 
Union  Central,  Massachu.setts  Mutual,  No 
Extra  on  Endowment,  etc. —  W^ashington, 
Conn.  General,  Phoenix  Mutual.  Refuse  Fe- 
male Risks— Northwestern,  Provident  Sav- 
ings, Mutual  Benefit.  Five  Dollars  per 
Thousand  Extra— New  York,  Equitable,  Con- 
necticut Mutual,  Manhattan,  Mutual  Life, 
^l^^tna.  Travelers,  Germania,  United  States. 


The  Coast  Review. 
A  handsomer   publication   was  never  issued   on 
this  Coast.— Occasional  Typograph. 

"The  children  cry  for  it."  Managers  will  con- 
sult their  interests  by  sending  copies  to  their 
agents.— C.  B.  Arnold. 
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The  Northern  Assurance  Company. 

At  the  recent  auuual  meetiiifi'  of  this  Brit- 
ish office  the  chairman  said  : 

"  It  is  true— and  I  suppose  that  most  of  you  have 
already  seen  it  from  the  newspapers— that  Ameri- 
can fire  insurance  business  has  not  been  good  in  re- 
cent years,  but  the  Northern,  as  is  the  case  with 
the  other  British  offices  operating  in  the  United 
States,  has  been  unwilling  to  leave  a  held  which  is 
the  largest  for  fire  insurance  purposes  in  the  world, 
and  which  in  better  times  yielded  no  small  share 
of  the  profits  of  some  of  the  most  distinguished 
British  oltices.  Having  ibuilt  up  a  connection  in 
America  at  much  cost  and  with  great  labor,  the  di- 
rectors, after  giving  the  most  thorough  considera- 
tion to  the  question,  have  deliberately  come  to  the 
conclusion  that  it  would  be  unwise  to  abandon  the 
business.  In  this  connection  you  will  be  glad  to 
know  that  the  American  prospects  for  the  current 
year  are  better  than  they  have  been  since  1890,  our 
losses  in  the  States  to  this  date  being  about  $29,000 
less  than  they  were  at  the  corresponding  period  of 
1893." 

The  Northern,  represented  here  by  Geo.  F. 
Grant,  has  over  f8,ooo,ooo  assets  and  an  in- 
creasing business.  The  London,  also  repre- 
sented V)y  Mr.  Grant,  has  nearly  Sg.ooo.ooo 
jissets. 


Land  of  the  Millk)Naihe. — The  London  In- 
surance Spectator  says  :  It  seems  more  than 
probable  that  it  will  fall  to  the  lot  of  our  cous- 
ins of  the  United  States  to  wox'k  out  for  the 
common  advatage  more  than  one  of  the  finan- 
<-ial  problems  that  modern  capitalism  is  evolv- 
ing. In  the  ordinary  course  of  things  it  might 
have  been  anticipated  that  these  questions 
would  have  been  first  developed  in  our  older, 
and  in  some  respects  richer,  country.  But  the 
United  States  has  become,  for  reasons  that  it 
is  unuecesarj^  to  discuss,  the  home  of  capital- 
ism, the  land  of  the  millionaire.  In  no  other 
country  are  the  rights  of  ownership  recognised 
in  so  absolute  a  manner:  nowhere  else  are 
such  vast  accumulations  of  convertible  prop- 
erty at  the  absolute  disposal  of  a  few  individ- 
uals. The  I'ailway  rings  and  the  great  grain, 
oil,  and  other  trusts  have  hitherto  been  the 
most  con.spicuous  outcome  of  this  class  of  com- 
bination, but  the  enormous  development  of 
the  three  great  life  assurance  offices  of  the 
United  States,  suggests  the  possibility  of  the 
appeai'ance  of  a  new  financial  power  as  great 
or  greater  than  anyof  these. 


A  Pexxsyi.vaxia  fikemax  has  designed  a 
clock  and  eletrical  attachment  to  record  the 
time  occupied  in  turning  out  from  the  fire- 
station.  The  wheels  of  the  hose  cai-riage  in 
the  station  stand  on  two  copper  plates  connect- 


ed with  wires,  and  w'hen  the  alarm  comes  in  it 
throws  on  the  switch,  connecting  the  circuit 
and  setting  the  clock  in  motion.  As  soon  as 
the  carriage  moves  it  opens  the  circuit,  the 
clock  stops  and  the  time  is  taken. 


MfTfAi,  Re.sekve  Fixi). — The  London  board 
of  trade  makes  a  return  to  a  parliament  in 
which  the  following  appears  as  the  statement 
of  this  American  hat-])asser : 

All  policies  are  on  the  assessment  plan,  and  are 
of  the  nature  of  renewable  term  policies. 

The  association  furnishes  sixty  days  term  insur- 
ance at  cost,  with  a  slight  loading  for  reserve. 

All  policies  terminate  by  effluxion  of  time  at  the 
expiration  of  sixty  days,  and  the  liability  under 
the  association  policies  or  certificate  is,  therefore, 
the  risk  premium  for  the  unexpired  term  of  the  mor- 
tuary period  current. 

At  the  expiration  of  the  sixty  days  term,  a  policy 
may  be  renewed  by  the  payment  of  the  assessment 
then  made,  and  so  on  from  time  to  time. 

Assessments  are  made  bi-monthly  on  the  first 
week  day  of  the  months  of  February,  April,  June. 
August,  October,  and  December  in  each  year,  and  it 
is  a  condition  of  the  policies  that  the  amount  so  as- 
sessed shall  not  exceed  the  maximum  rates  as  per 
table,  according  to  the  then  age  of  each  member. 

At  the  expiration  of  every  two  months  the  asso- 
ciation has  the  power  to  assess  each  member  as  to 
the  amount  of  premium  shall  be  respectively  paid 
thereon,  and  the  Insured  on  his  part  either  agrees 
by  payment  or  declines  to  continue. 


Like  a  Good  Si'ugeox. — The  Coast  Review 
of  San  Francisco  always  has  its  knife  in  the 
good  old  Sun  Insurance  Co.  .  .  .  Well,  there 
is  no  denying  that  if  the  Sun  had  never  gone 
into  "  the  States  ''  it  would  have  been  a  great 
deal  better  off. — Policyholder,  England. 


Two  OK  TiiuEE  years  ago  The  Coast  Review, 
in  articles  exposing  the  condition  of  the  Mu- 
tual Benefit  Life  Association  of  New  York, 
spoke  of  it  as  • '  fly-blown. ' '  Well,  the  associa- 
tion was  rotten  then,  and  it  is  dead  now. 


"  The  Fourth  Estate." 
The  Lord  uses  the  whole  space  of  the  universe  to 
advertise  his  goodness,  yet  the  devil  gives  one  a 
pretty  good  idea  of  his  meanness  through  one  man 
who  won't  pay  for  his  paper. 

Patting  the  editor  on  the  back  and  telling  him 
that  he  is  making  a  good  paper  don't  help  him  pay 
the  printer.  The  best  way  to  prove  that  you  like 
the  paper  is  to  subscribe  for  it  and  be  sure  you  pay 
in  advance. 


T.  W.  Whitehouse,  agent  at  Spokane, 
Wash.,  came  near  dying  last  week  from  an 
overdose  of  morphine. 
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Pacific  Coast  Chips. 

—The  Stiito  Ins.  Co.  of  .Suloin,  Or.,  hiis  beoii 
sued  for  ^i.doo,  the  amount  of  a  ixjlicy  is.sued 
bv  the  defeudant  on  a  barn. 

—President  Underbill,  of  the  United  States 
Fire  Ins.  Co.  of  New  York,  is  visitinK  the 
l)rineii)al  eities  of  California.  Mr.  Underbill 
has  been  connected  with  the  company  in  var- 
ious cai)acities  since  1866,  and  has  been  its 
president  for  twelve  years. 

— H.  M.  Newhall  &  Co.  have  been  apiwinted 
trenerul  ajreuts  for  the  London  Assurance 
(nnirine  department)  for  this  Coast.  This 
l)ranch  of  the  company  was  formerly  repre- 
sented by  Starr  &  Co.  Messrs.  Newhall  & 
Co.  also  represent  the  Ocean  Marine,  in  addi- 
tion to  their  fire  insurance  companies. 

— The  Santa  Cruz  citj^  council  has  resolved  to 
partly  reorganize  the  old  fire  department,  and 
no  loufrer  trust  wholly  to  "the  finest  water 
supply  and  fire  protection  on  the  Coast." 
Still,  the  council  will  rely  on  the  waterworks 
which  failed  to  work  one  night  last  summer. 
Two  hose  carts  and  a  hook-and-ladder  truck 
and  ixirtable  fire  extinguishers  have  been 
added. 

— A  rumor,  which  appears  to  be  wholly  ground- 
less, affecting  the  Ins.  Co.  of  North  America 
and  the  Fire  Association  of  Philadelphia,  was 
in  circulation  on  the  street  last  week.  It  w'as 
to  the  effect  that  these  two  offices  would  consoli- 
date in  San  Fi'ancisco  under  one  management. 
Anybody  can  start  a  rumor,  and  may  do  it  unwit- 
tingly. Inquiry  at  the  San  Francisco  offices 
of  these  companies  brought  forth  emphatic 
denials.  The  general  agents  know  nothing  of 
any  contemplated  consolidation  or  change  of 
representation  in  this  field.  Latterly,  if  a 
manager  or  confidential  employe  goes  East, 
rumors  of  all  sorts  fiy  thick  and  fast  in  conse- 
quence. 

— Mutual  Benefit  Life  Ins.  Co.  of  Newark. — 
The  mongrols  which  have  been  masquerading 
U!ider  a  name  similar  to  that  of  this  great,  old 
"  old  line  "  company,  at  least  two  of  the  noisi- 
er ones,  are  now  in  the  assessment  bone-yard. 
Which  reminds  us  that  the  annual  figures  of 
the  New  Jersey  life  company  prove  that  the 
name-stealers  did  not  injure  though  they  may 
have  annoyed  it.  The  Mutual  Benefit's  an- 
nual figures  always  show  important  gains.  On 
Januai-y  i  the  assets  were  ••i!53,325,697,  a  gain 
of  $2,000,000;  insui'ance  in  force,  1^202,276.750. 
a  gain  of  nearly  seven  millions;  premiums, 
$7,311,842,  a  gain  of  $360,000.  James  Munsell. 
Jr.,  is  the  Coast  representative. 


—  The  Otey  Manual  .sales  are  increasing. 

—The  National  of  Hartford  (George  Dornin, 
Coast  manager)  increased  its  net  surplus 
$77,000  in  the  first  half  of  '94. 

—The  Prussian  National  has  reinsured  its 
business  in  Arizona,  New  Mexico  and  Wyom- 
ing and  retired  from  that  field. 

— E.  J.  Bennett,  a  prominent  insurance  agent 
at  Phoenix,  Arizona,  is  in  the  city.  Mr.  Ben- 
nett reports  business  of  all  kinds  in  his  sec- 
tion in  a  healthy  and  progressive  condition. 

—A  Belgian  paper  of  recent  issue  says:  "In 
such  countries  as  Germany  and  Switzerland, 
where  the  life  insurance  companies  have  to 
obtain  the  authority  of  the  Government,  the 
Mutual  Reserve  has  been  forbidden  to  con- 
clude contracts,  in  view  of  the  insufficiency  of 
its  fundamental  principles."' 

—A  committee  representing  the  local  agents 
of  Los  Angeles,  composed  of  Messrs.  J.  W. 
Broderick,  Ben  Ward  and  W.  A.  Bonynge, 
have  been  visiting  San  Francisco,  conferring 
with  the  Pacific  Insurance  Union.  They  ask 
for  some  concessions  in  ratings  on  account  of 
the  improved  fire  protection,  and  also  for  the 
co-operation  of  the  union  with  the  newly  or- 
ganized local  board.  Manager  Stillman  ac- 
companied the  committee  to  Los  Angeles. 

—The  Idaho  Three-Quarter  Loss  Clause  is 
provoking  .some  strongly  unfavorable  comment 
from  the  local  press.  The  loss  experience  in 
Idaho  has  been  so  suggestive  of  incendiarism, 
as  well  as  evidence  of  inferior  and  declining 
fire  protection,  that  the  Pacific  Insurance 
Union  applied  the  three-quarter  loss  clause. 
We  shall  watch  the  result  with  much  interest. 
The  three-quarter  loss  clause  is  just  the  thing 
for  the  man  on  whose  premises  the  fire  origi- 
nates, but  it  bears  severely  on  the  expo.sure 
risk  whose  owner  is  not  responsible. 

—Who  Is  He^-The  Heppner  (Or.)  Gazette 
says  :  "  It  is  said  that  a  bold  insurance  agent 
is  going  over  the  country  swindling  jjolicy- 
holders.  His  method  is  to  find  out  in  what 
company  certain  parties  are  insured  and  go  to 
them  with  the  statement  that  the  company 
which  issued  their  policy  is  suspended,  and 
that  he  has  been  employed  to  assist  in  adjust- 
ing their  affairs.  He  will  take  great  pleasure 
in  transferring  their  policy  to  a  good,  reliable 
company,  and  in  order  to  do  this  requii-es  his 
victim  to  sign  a  slip  of  paper  supposed  to  be  a 
certificate  of  ti-ansfer,  but  in  a  short  time  it 
turns  out  to  be  a  note.     Look  out  for  him."" 
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— In  town  last  month — T.  E.  Perkins  of  the 
Spectator  of  New  York. 

— A  new  Petaluma  ordinance  licenses  local 
agents  instead  of  the  companies  represented. 

— The  Coast  Review  returns  thanks  to  Hugh 
Anderson  of  Salt  Lake  and  to  B.  P.  Young  of 
Escondido. 

— At  the  meeting  of  the  Fire  Underwriters' 
Association  of  the  Pacific,  Sept.  6,  the  mem- 
bers of  the  Clerks'  Association  were  present. 

— Local  newspapers  which  a  year  or  so  ago 
were  praising  the  Mutual  Benefit  Life  Asso- 
ciation of  New  York,  are  now  thumping  the 
unfortunate. 

— Thomas  J.  Weldon,  of  Los  Angeles,  who 
was  found  dead  in  bed  last  week,  was  insured 
in  the  Northwestern  Masonic  for  $10,000. 
The  death  was  mysterious. 

— The  Fidelity  &  Casualty  Co.  is  a  plaintilT  in 
a  local  court  to  have  it  judicially  determined 
who  is  entitled  to  $4,000  accident  insurance 
money  which  the  widow  and  the  creditors  of 
deceased  J.  M.  Thompson  claim. 

— Mrs.  Bernhard  and  Mrs.  Baum  are  suing 
the  Home  Benefit  Life  AssoL-iation  (branch  of 
the  Mutual  Benefit  Life  Association)  for 
$5,000  and  $10,000  respectively.  Of  course  the 
plaintiffs  will  recover  little  or  nothing.  The 
deceased  Mr.  Bernhard  and  Mr.  Baum  were 
of  that  class  of  knowing  men  who  sneered  at 
the  Coast  Review's  warnings  and  believed 
"  in  insui'ance  at  half  price."  No  doubt  they 
denounced  the  "old  line  monopolies.'" 

— Tacoma  (Wash.)  had  last  month  what  a  lo- 
cal paper  calls  "  a  spectacular  midnight  fire." 
Whether  it  was  "  spectacular  "  because  a  long 
row  of  buildings  were  ablaze,  or  because  the 
guestsofaboarding-hou.se  descended  ladders 
in  their  night  robes,  we  can  only  conjecture. 
We  imagine,  though,  there  was  "a  living 
picture"  or  two.  Fortunately  for  guests  in 
dishabille  and  for  the  fii-emen,  there  was  but 
little  wind,  and  the  fire  was  kept  under  con- 
trol. 

— The  Phoenix  Assurance  Company  of  London 
reports  "for  the  year  ending  Ladyday,"  a 
premium  income  of  $5,276,700  and  a  loss  outgo 
of  $3,506. 170.  The  a.ssets  are  $7,612,570.  The 
Phoenix  Assurance  Company  has  $2,500,000  in- 
vested in  the  United  States  for  the  protection 
of  American  policyholders.  It  has  been  doing 
a  largely  increasing  and  very  pi'ofitable  busi- 
ness on  the  Pacific  Coast  under  the  manage- 
ment of  Butler  >fc  Haldan. 


— Marine  risks  in  the  China  and  Japan  trade 
now  pay  a  slight  advance  in  rate. 

— Marine  Secretary  Smith,  of  the  Sun  Insur- 
ance Company  of  San  Francisco),  is  in  the  East. 

— The  Royal's  United  States  branch  (RoUa  V. 
Watt,  Coast  manager)  reports  a  gain  of  $118,- 
000  in  surplus  since  January  i. 

— The  American  branch  of  the  Palatine  (Chas. 
A.  Laton,  Coast  manager)  added  $183,000  to 
its  surplus  in  the  first  six  months  of  1894. 

— The  Fire  Association  of  Philadelphia  (John 
D.  Bradford,  Coast  manager)  increased  its  net 
surplus  some  $30,000  from  January  to  July. 

— The  Fidelity  &  Casualtv's  semi-annual 
statement  shows  a  gain  of  $67,000  in  assets 
since  January  i.  James  R.  Garniss  is  the 
Coast  general  agent. 

— The  dailies  and  principal  weeklies  through- 
out the  Coast  printed  extx-acts  from  the  re- 
cent P.  I.  U.  circulars  to  agents.  The  dailies 
too,  printed  fairly  correct  summaries  of  the 
new  constitution,  supposed  to  be  kept  a  pro- 
found secret. 

— A.  K.  P.  Harmon,  Jr.,  for  the  past  four 
years  assistant  district  superintendent  of 
agencies  for  the  Connecticut  Mutual  Life  in 
this  field,  has  been  appointed  district  sujjerin-  . 
tendent  of  Coast  agencies,  succeeding  James 
L.  Fogg,  resigned. 

— Wm.  Behrens  of  Alameda  wants  Ludwig 
Beck,  agent,  to  pay  a  loss  of  $650.  Mr.  Bei-k 
was  so  kind  as  to  have  Mr.  Behrens'  policy  in 
the  Oakland  Home  canceled  "  because  the 
t-ompany  was  no  good,"  but  he  neglected  to 
place  the  risk  in  any  otlier  company.  Of 
course  the  agent  will  be  held  re.sponsible. 

— The  Buyer  &  Reich  claims  (Daniel  Meyer, 
assignee)  are  still  in  court.  Last  week  the 
defendant  companies  filed  an  answer,  express- 
ing a  willingness  to  pay  $85,000.  Meyer,  who 
is  the  chief  creditor,  .sues  for  $129,574  ;  the 
insured  originally  claimed  a  loss  of  only  $110.- 
580  ;  and  the  insurance  companies  have  satis- 
factory evidence  that  the  loss  was  only  $80,000. 
The  origin  of  the  fire  was  suspicious.  The 
companies  generally  have  manfully  stood  to- 
gether in  resisting  this  outrageous  claim. 
The  Sun  of  Loudon  and  the  Imperial  paid  the 
claim,  "  with  a  string  attached,"  in  order  to 
pose  as  liberal  loss-payers.  Our  Legal  Digest 
has  .shown  that  the  Sun  Fire  of  London  is  far 
from  liberal  in  the  settlement  of  claims.  The 
Entrement  case,  for  exam])le. 
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— Pierre  de  la  Mantanya.  a  Saii  Francisi-o  so- 
licitor, is  •'  missing." 

—A.  C.  Douuell,  of  Okell.  Doimell  &  Co.,  has 
been  visiting  the  East. 

—The  North  British  &.  Mtnvautile  (Tom  C. 
Gi-ant,  Coast  manager)  increased  its  American 
net  surplus  -*i  14.000  between  January  and 
July. 

— The  American  ship  Undaunted  sailed  from 
San  Francisco  without  insurance.  Insurance 
was  refused  on  the  recommendation  of  a  local 
surveyor.  Six  thousand  ti-ee-nails  were  or- 
dered put  into  the  ship,  but  the  owner  thought 
160  enough. 

— We  cannot  undertake  to  change  advertise- 
ments after  the  ist  of  the  month.  Our  adver- 
tising foi'ms  go  to  press  on  that  day.  It  is 
never  too  late  to  insert  a  new  "ad,"  though. 

— The  local  agents  at  San  Luis  Obispo  have 
organized  a  union  and  will  adopt  constitution 
and  by-laws.  Thomas  Barrett  was  elected 
chairman  and  D.  M.  Meredith  secretary. 
Gentlemen  managers,  encourage  "the  boys." 
Local  unions  help  sustain  the  central  union. 

— C.  Mason  Kinne  of  the  Liverixx)!  &  London 
&  Globe  has  gone  East  and  will  be  absent 
about  two  mouths.  He  will  attend  the  Grand 
Army  of  the  Republic's  reunion  at  Pittsburg 
this  month  and  the  annual  meeting  of  the 
Loyal  Legion  at  Philadelphia  in  October. 
Col.  Kinne  is  commander  of  the  Pacific  Coast 
division  of  the  Loyal  Legion. 

— A  Good  Man  Gtone. — Many  of  our  San  Fran- 
cisco readers  will  recall  Mr.  N.  P.  Sheldon, 
the  old  gentleman  who  for  manv  vears  had  a 
desk  in  The  Coast  Review  ofdce.  and  who  dur- 
ing the  last  year  was  in  the  employ  of  this 
journal.  In  the  afternoon  of  August  13  he 
left  the  ofHce,  complaining  of  a  strange  pain  in 
his  chest.  In  the  morning  he  was  found  dead 
in  bed.  Dui-ing  the  night  he  had  died  of  peri- 
carditis, a  foi'm  of  heart  disease.  The  de- 
ceased was  70  years  old  in  July.  Mr.  Sheldon 
came  to  California  in  1850,  and  engaged  in 
mercantile  business  in  Sacramento.  He  made 
a  fortune  there,  when  Stanfoi'd,  Huntington 
and  Crocker  were  "struggling"  merchants. 
This  fortune  he  subsequently  lost  in  mining 
ventures.  Mr.  Sheldon  was  a  man  of  beauti- 
ful character — honest,  generous,  genial,  oblig- 
ing, humane  and  sympathetic.  His  nature 
was  too  fine  for  this  rough  world ;  but  he  lived 
the  "allotted"  three-score  and  ten  years, 
and  endured  and  suffered  as  coarser  natures 
cannot. 


— The  Delaware  of  Philadelphia  (Chas.  Chris- 
tensen,  Coast  manager)  added  S40.000  to  its 
net  suiplus  since  January  i. 

— Manager  Chas.  A.  Laton  of  the  Palatine, 
has  returned  from  a  three-months'  trip  to 
Europe.     He  looks  exceedingl.v  well. 

— Did  you  get  a  Coast  Review  Life  and  Acci- 
dent Charts  Just  the  thing  for  the  ixx-ket. 
Ask  your  office  for  a  copj'.  General  and  Cali- 
fornia iigures. 

— The  Ancient  Order  of  United  Workmen  in 
Utah  accepted  assessments  regularly  trom  a 
member  in  full  knowledge  of  the  fact  that  he 
was  in  default,  and  never  legally  suspended 
him.  When  he  died,  payment  was  refused  his 
beneficiary.  The  arbitration  board  of  the  or- 
der aLso  decided  against  the  beneficiarj'.  The 
supreme  court  of  Utah  recently  ruled  that 
this  ■■  fraternal""  order  must  pay  the  claim. 

— The  Los  Angeles  Hotel  Gazette  wants  the 
hotel  association  to  procure  the  names  of  all 
companies  which  habitually  resort  to  techni- 
calities to  avoid  i>ayment.  We  should  like  to 
have  those  names  too,  for  publication.  We 
have  been  looking  for  them  for  j-ears.  Per- 
haps the  hotel  men  will  be  more  successful. 
The  hotel  keepers  who  are  on  the  anxious  seat, 
it  seems,  are  D.  Snyder  of  Santa  Barbara 
county  and  J.  Yoch  of  Laguna  Beach. 

— The  Oakland  Home. — The  stockholders  have 
been  pressing  President  Moody  to  call  a  meet- 
ing, but  he  thinks  such  a  meeting  is  useless 
until  the  clerical  work  of  transferring  the  ac- 
counts to  the  Fireman" s  Fund  has  been  com- 
pleted. Then  the  unlucky  stockholders  wnll 
•  •  know  where  they  are  at. " '  At  best  they 
can  hope  for  only  a  veiy  small  dividend.  Take 
it  all  in  all,  there  have  been  only  two  more 
"rotten"  failures  among  Pacific  Coast  com- 
panies, namely,  the  State  Investment  and 
Mooney"s  Builders. 

— So  far  as  we  are  able  to  learn,  the  Aachen  & 
Munich  will  make  a  deposit  in  Massachusetts. 
The  newspaper  reixjrts  that  the  company 
would  make  such  deposit  with  the  Illinois  insui-- 
auce  department,  and  had  offered  German  se- 
curities therefor,  are  without  any  foundation 
in  fact.  The  law  of  that  state,  and,  so  far  as 
we  know,  the  law  of  every  state,  requires 
United  States  or  state  bonds,  and  it  would 
therefore  have  been  a  foolish  thing  to  offer  se- 
curities which  the  law  does  not  accept.  The 
motto  of  the  daily  paper  seems  to  be,  "  False 
news  is  better  than  no  news." 
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— Manager  Craig  of  the  New  Zealand  has  been 
visiting  Colorado  and  other  mountain  states. 

— The  Girard  (Mann  and  Wilson,  agents) 
added  $69,000  to  assets  and  increased  its  net 
surplus  |!8,ooo,  since  January  i. 

— From  January  i  to  July  i  the  American  in- 
come of  the  Guardian  was  $734,938.  while  the 
disbursements  were  $1,066,691. 

— The  Phenix  of  Brooklyn  (Brown,  Craig  & 
Co.,  general  agents)  increased  its  net  sui'plus 
$50,000  in  the  first  half  of  the  year. 

— The  ^tna  of  Hartford  (Geo.  C.  Boardman, 
manager)  increased  its  assets  $100,000  and  its 
net  surplus  $310,000  in  the  first  half  of  this 
year. 

— The  Commercial  Union  (C.  F.  MuUins, 
Coast  manager)  reports  a  gain  of  $202,000  in 
the  surplus  funds  of  its  American  branch  since 
January  i. 

— J.  D.  Maxwell  has  been  appointed  general 
agent  of  the  London  Guarantee  &  Accident 
Ins.  Co.  of  England,  for  California.  Oregon 
and  Nevada. 

— The  London  &  Lancashire  (Wni.  Macdonald, 
Coast  manager)  increased  the  surplus  of  its 
American  branch  $155,000  during  the  first  half- 
year.     The  assets  also  were  increased. 

— Sallie  W.  Rose,  widow  of  the  late  Jason  A. 
Rose  of  Pleasanton,  has  commenced  suit 
against  the  Mutual  Reserve  Fund  Life  Asso- 
ciation of  New  York  to  recover  $10,000  insur- 
ance upon  her  husband's  life. 

— The  German- American  (Geo.  H.  Tyson,  gen- 
eral agent)  makes  a  handsome  semi-annual 
statements,  showing  $166,040  increase  in  net 
premiums,  $191,588  increase  in  gross  assets,  and 
the  unusually  large  inci'ease  in  net  surplus  of 
$260,065.     And  everybody  is  happy. 

— The  Pennsylvania  Fire  (Brown,  Craig  & 
Co.,  general  agents)  makes  a  veiy  creditable 
semi-annual  showing.  To  the  assets  $77,000 
was  added,  and  the  net  surplus  is  over  $40,000 
gi'eater.  The  Pennsylvania  now  has  $3,936.- 
538  assets  and  $1,329,980  net  surplus. 

— A  correspondent  writes:  "The  Coast  Re- 
view Chart  gives  several  companies  larger 
assets  and  net  surplus  than  the  Eastern 
charts.  Wherefore ;"  Our  figures  are  those 
on  file  with  the  insurance  department  of  Cali- 
fornia, which  admits  some  assets  which  the 
New  York  department  does  not.  Eastern 
charts  are  made  up  from  the  New  York  re- 
ports. 


— That  was  a  good  suggestion  of  our  corres- 
pondent, namely,  that  city  agents  send  out 
bills  promptly  to  other  offices  with  which  they 
have  accounts. 

— The  Norwich  Union's  American  branch 
(Rolla  V.  Watt,  manager  for  Coast)  has  added 
$52,000  to  its  assets  and  $282,000  to  its  net 
surplus  since  January  i. 

— The  Queen  Insurance  Company  of  America 
(Robert  Dickson,  Coast  manager)  reports  a 
gain  of  $27,000  in  assets  and  a  gain  of  $121,000 
in  net  surplus  in  the  first  six  months  of  '94. 

— The  People's  Cause  of  Red  Bluff  i-egrets 
that  the  Northwestern  National  has  concluded 
not  to  make  it  hot  for  the  P.  I.  U.,  as  "the 
day  when  the  devious  methods  of  this  iniqui- 
tous combine  shall  be  exposed  is  thus  post- 
poned." But  the  union  may  make  it  uncom- 
fortably warm  for  the  ei-ratic  Milwaukee 
company. 

— "The  adjusters  caused  considerable  unfav- 
orable criticism  of  the  insurance  companies, 
by  the  manner  in  which  they  cut  down  the 
amounts  due  several  policyholders,"  says  a 
Lemoore  paper,  which  knows  more  about  what 
is  "due"  than  the  adjusters  who  make  the 
settlement  of  losses  their  life  business.  The 
local  paper,  like  so  many  ill-informed  people, 
is  of  opinion  that  the  maximum  amount  writ- 
ten in  the  policy  is  guai'anteed,  instead  of  the 
amount  of  the  loss  on  "covered"  property. 
The  local  agent  should  instruct  the  local 
editor. 

— The  Vallejo  school-house  loss  was  finally  set- 
tled according  to  the  valuation  of  the  ap- 
praisei's.  The  foolish  local  papers,  which  argue 
that  the  face  of  every  policy  should  be  paid 
when  the  loss  is  total,  regardless  of  the  actual 
loss,  were  fi'antic  in  their  discussion  of  the 
case.  The  school-house  was  ovei-insured  to 
the  extent  of  some  $2,000.  Like  most  govern- 
ment contract  buildings  it  cost  too  much  in 
the  first  place,  and  at  the  present  price  of 
labor  could  be  rebuilt  at  half  its  original  cost. 
The  companies  ascertained  the  value  of  the 
building  by  appraisement,  and  paid  the  loss. 
They  could  not  reasonably  be  expected  to  pay 
more  than  the  appraisers  said,  and  the  town, 
according  to  its  attorney,  could  not  collect 
more.  But  the  local  editors  are  busy,  con- 
structing a  mountain  out  of  a  mole-hill.  They 
should  spare  some  of  their  indignation  for  the 
school  directors  who  wasted  the  public  money 
by  insuring  the  school-house  for  more  than  it 
was  worth. 
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—  E.  \V.  CariKMitiT  has  reoovored  fi-oin  his 
recent  ilhu'ss. 

— The  St.  Paul  (Mann  &  Wilson,  aprents)  in- 
i-reaseii  its  net  sur|)!us>sjo,(x>o  in  the  flrst  half 
year. 

— Alanu'iia  (Cal.i  c-ity  dads  are  takintr  steps 
for  the  impi"ovement  of  the  tire  department. 
It  is  time. 

^The  Fi'esno  (Cal.)  flue  ordinance  has  been 
amended  so  as  to  permit  a  four-iueh  wall  being 
substituted  for  a  five-inch  one. 

— The  Lancashire's  American  branch  (Mann 
&  Wilson,  Pacific  Coast  agents)  reports  a  gain 
of  ?!  1 83, 000  in  sui"plus  since  the  beginning  of 
,the  year. 

— The  Hartford  Fire  (Beldeu  &  Cofran,  Coast 
agents)  makes  a  flue  semi-annual  showing  of 
$7,812,310  assets,  a  gain  of  ^435,000.  and>!2,403.- 
053  net  sui-plus,  a  gain  of  *io7,ooo. 

— The  Fi-esno  (Cal.)  papers  opix)se  the  pro- 
posed purchase  of  another  chemical  fire  engine, 
because  the  city  can"t  afford  it.  Judging 
from  Fi'esno's  fire  record,  we  should  say  that 
the  city  needs  several  new  engines  or  far 
fewer  incendiai'ies.  The  iu.surance  companies 
have  lost  a  good  deal  of  money  in  Fi'esno. 

— Adjuster  F.  H.  Swett  of  San  Francisco  was 
badly  hurt  in  Washington,  a  few  days  ago,  by 
the  accidental  discharge  of  a  gun.  while  hunt- 
ing. The  charge  entered  his  hip.  He  is  at 
Seattle.  Mr.  Swett  and  his  companions  were 
in  a  boat.  One  of  the  men  drew  a  hammcrlet<s 
gun  from  the  bottom  of  the  boat,  with  the  se- 
rious result  stated. 

— Equitable  Change. — Geo.  H.  Ripley,  recent- 
ly president  of  the  Home  Life  of  New  York, 
has  been  appointed  resident  secretary  of  the 
Equitable  Life  in  this  department,  succeeding 
Ransome  White.  Mr.  Ripley  is  now  in  charge 
of  the  affairs  of  the  Equitable  in  this  field. 
Judging  from  his  record  in  the  East,  we  are 
safe  in  predicting  a  rapid  increase  of  business 
for  the  company  in  Mr.  Ripley's  department. 
Ml.  White,  the  retiring  secretary,  gave  a 
breakfast  at  a  city  hotel,  Sept.  4,  to  Mr.  Rip- 
ley, the  new  manager.  Many  bright  speeches 
were  made  by  the  guests,  mingled  with  ex- 
pressions of  sympathy  and  regret  regarding 
the  unfortunate  state  of  Mr.  White's  health. 
The  new  manager  of  the  Equitable,  Mr.  Rip- 
ley, made  a  favorable  impression  as  a  man  of 
energj-,  strong  personality,  and  wide  experi- 
ence in  life  insurance,  who  has  found  "a  new 
field  to  conquer." 


—The  Rocky  Mountain  department  of  the  Sun 
Fire  of  London  has  been  closed. 

—General  Agent  Reynolds  has  removed  his 
office  to  409  California  street,  basement  floor. 

—President  Underbill  of  the  United  States 
Fire  is  here,  on  a  business  trip  to  the  Pacific 
Coast. 

—Edwin  Piper  is  the  new  repre.seutative  of 
the  New  Zealand  in  Denver,  succeeding  C.  B. 
Colby. 

—The  Thames  &  Mersey  Marine  ( Wm.  Greer 
Harrison,  Coast  manager)  rejwrts  for  its 
American  branch  on  July  ist,  $543,274  assets 
and  >'5oo,638  net  sui-plus. 

—The  July  ist  figures  of  the  United  States 
branch  of  the  British  &  Foreign  Marine  (Bal- 
four, Guthrie  &  Co.,  general  agents)  are: 
Assets,  ?<i, 223.531;  net  surplus.  -$816,319. 

—The  British  America's  American  branch  (A. 
R.  Gurrey,  Coast  manager)  makes  a  semi- 
annual report  showing  a  gain  of  $80,000  in 
assets  and  a  gain  of  855,000  in  surplus. 

— R.  H.  Magill,  formerly  of  the  Home  Mutual 
of  this  city,  has  been  appointed  Oakland  agent 
of  the  Western  and  British  America  of  Toron- 
to, the  American  of  New  York,  and  the 
Transatlantic. 

—Forest  fii-es  in  Washington  last  mouth  de- 
stroyed a  school-house,  a  shingle-mill,  and  a 
number  of  farm-houses,  barns  and  CTops. 
The  smoke  on  the  Sound,  in  places,  has  been 
so  thick  that  vessels  could  not  be  seen  at  a 
distance  of  150  yards. 

— The  Northwestern  National  appears  to  have 
joined  the  Mutual  Fire,  and  poses  as  a  re- 
former on  high  moral  grounds.  It  "pleads 
guilty  to  paying  excess  commissions  and  writ- 
ing at  less  than  union  rates."  and  declaims  to 
the  galleries  in  condemnation  of  the  alleged 
use  of  ''the  sack"  at  Saci'amento.  Even  if 
what  the  general  agent  of  the  company  says 
in  newspaper  interviews  be  true  he  has  vio- 
lated his  pledges  of  secrecy  and  is  therefore 
not  to  be  trusted  anyway.  In  fine,  the  North- 
western National  and  its  general  agent  amuse 
Coast  underwriters,  but  a  little  of  "that  tired 
feeling"  finally  larompted  the  union  to  accept 
the  company's  resignation  rather  than  expel 
it  bag  and  baggage.  The  Milwaukee  com- 
pany is  run  on  too  naiTow  a  gauge  for  this 
broad  field,  and  whatever  it  does  or  leaves  un- 
done will  not  disturb  a  solitary  Pacific  Coast 
general  agent  or  manager. 
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— The  Laguna  Beach  hotel  case  has  beau  ap- 
pealed to  the  supi-eme  court  by  the  defend- 
ant company.  The  jury's  verdict  was  for  the 
face  amount  sued  for. 

— The  British  &  Foreign  Marine  Ins.  Co. — 
The  annual  statement  of  this  great  Livei"pool 
marine  ofHce  shows  $7,383,592  assets,  a  gain  of 
$405,000.  The  net  surplus  is  $4,778,209,  a  gain 
of  $428,000.  The  income  last  year  was  $3,200,- 
451,  a  gain  of  $127,000.  The  paid  up  capital  of 
this  company  is  $1,306,500,  making  the  policy- 
holders surplus  over  $6,000,000.  Balfour, 
Guthrie  &  Co.  are  the  Pacific  Coast  represent- 
atives. 

— O.  V.  Wagner  and  Dr.  Geo.  J.  Crane  appear 
to  be  in  disgrace  with  the  Ancient  Order  of 
Samaria  of  the  World,  of  San  Francisco.  The 
treasury  has  "that  tired  feeling"  in  conse- 
quence. The  peculiar  ethics  of  the  scheme  is 
shown  by  this  newspaper  statement :  "When 
the  disclosure  of  Wagner's  game  came  to  light 
Dr.  Crane  was  immediately  dropped  from  the 
management — and  is  now  traveling  in  the 
East  organizing  subordinate  councils." 

— A  Colorado  i)aper  says  of  a  school-house  to 
replace  a  burned  one  which  had  been  "  a  total 
loss":  "A  finer  school-house  than  the  old 
one  would  have  been  erected  if  the  insurance 
companies  had  been  more  liberal."  Here  is 
innocence  indeed.  If  the  companies  had  only 
paid  considerably  more  than  the  actual  loss, 
the  city  would  have  built  a  finer  building. 
No  doubt  this  editor  denounces  the  "  insur- 
ance trust  "  and  insurance  companies  gener- 
ally. 


— The  semi-annual  statement  of  the  Niagara 
Fire  (Rudolph  Hei-old,  Jr.,  Coast  agent)  shows 
an  increase  of  .$65,000  in  net  surplus  since 
Januarj'  ist. 

— The  Scottish  Union  &  National  at  its  annual 
meeting  reported  $21,072,850  assets,  of  which 
the  life  insurance  department  claims  $16,679,- 
550.  But  this  leaves  a  very  handsome  balance 
of  several  millions  in  the  fire  insurance  depart- 
ment, to  be  drawn  on  by  Manager  Callingham. 

— The  Thames  &  Mersey  Marine  Insurance 
Company,  of  Liverpool,  Eng.,  presents  the  fol- 
lowing figures  in  its  annual  statement :  As- 
sets, $6,200,114,  a  gain  of  $240,000;  capital, 
$1,000,000;  net  surplus,  $3,947,178,  a  gain  of 
$200,000;  income  $1,639,665.  Wm.  Greer  Har- 
rison is  the  Pacific  Coast  representative  of 
this  world-known  marine  insurance  office. 

— It  has  been  said  that  Wm.  J.  Landers  would 
try  to  be  real  good  after  taking  the  Imperial 
and  Lion  agencies.  That  he  would  "get  into 
line,"  at  all  jjoints,  and  otherwise  co-operate 
with  the  Pacific  Insurance  Union  in  its  efforts 
to  regulate  the  naughty  boys  who,  to  a  certain 
extent,  have  lately  been  trying  to  keep  even 
with  Wm.  J.  If  such  be  true,  will  Mr.  Lan- 
ders explain  why  he  does  not  attend  union 
meetings '.  Why  he  takes  no  interest  in  union 
matters.^  Why  he  neither  attends  the  meet- 
ings of  the  P.  I.  U.  himself  nor  is  represented 
by  proxy ;  If  Mr.  Landers  really  means  to  ob- 
serve the  union  rules  one  wovild  suppose  that 
he  would  interest  himself  in  the  making  of 
those  rules. 
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— East  Side  Portlaud  city  waterworks  now 
receive  au  additional  supplj'  from  the  Albiua 
plant. 

— F.  L.  Stinson,  of  Seattle,  has  been  appointed 
freneral  agent  of  the  Manhattan  Life  for 
Washington. 

— A  "benefit  performance  "  was  given  in  Sau- 
salito,  Cal.,  to  pay  the  premium  on  St.  Mary 
Magdalen's  church. 

—A  Berkeley  (Cal.)  improvement  club  will 
have  a  ''  beneficiary  system  of  insurance  "  at- 
tachment.    It  will  kill  the  club. 

— Subscribers  ai"e  invited  to  notice  the  label 
on  the  cover.  Is  the  credit  at  the  side  right  i 
"Jan.  1894,"  means  paid  to  that  date.  We 
are  ready  to  make  it  "  Jan.   1895." 

— The  towns  of  Thi-ee  Forks,  W^atsou,  and 
Bear  Lake.  British  Columbia,  were  destroyed 
by  forest  fires.  The  total  loss  is  estimated  at 
*8o,ooo.     Sevei-al  saw-mills  were  burned. 

— The  insurance  fraternity  was  represented 
at  the  Bohemian  High  Jinks  last  month  by 
George  Butler,  George  D.  Dornin,  George  F. 
Grant,  George  W.  Spencer,  Charles  D.  Haven, 
A.  E.  Magill,  Wm.  H.  Lowdeu,  John  Scott 
Wilson,  Wm.  Sexton,  V.  C.  Driffield,  W\  B. 
Hopkins,  J.  B.  Levison,  John  Landers,  H. 
Durbrow,  Frank  Stone  and  others. 

— The  building  was  on  leased  ground  and  the 
personal  effects  were  mortgaged  to  their  full 
value,  which  facts  were  concealed  by  Perry 
C.  West  of  Utah,  contrary  to  the  requirements 
of  the  policy,  but  the  intelligent  jury  and  the 
not  less  intelligent  court  of  appeals  found  the 
Norwich  Union  guilty  in  the  sum  of  ^1600 
damages.-  Incendiarism  was  hinted  at.  No 
wonder  the  insurance  companies  employ  a 
technical  defense. 

— The  Scottish  Union  &  National's  United 
States  branch  makes  the  following  showing 
for  the  six  months  ending  June  30,  according 
to  Manager  Bennett  :  Premiums  exceeded 
losses  and  expenses  $100,241  ;  loss  ratio,  54.6. 
Increa.se  in  assets,  §147,021.  The  loss  ratio  for 
1893  was  58  per  cent. ;  and  the  profit  ratio,  13. 
For  the  past  eighteen  months  the  company's 
American  record  is:  Increase  in  assets,  $448,- 
330  ;  excess  of  income  over  losses  and  ex- 
penses, .^401,730.  The  Scottish  Union  invests 
all  its  American  income  in  this  country.  W. 
J.  Callingham  is  manager  of  the  Pacific  Coast 
department,  which  has  a  premium  income  of  a 
quarter  of  a  million,  with  a  loss  ratio  consid- 
erablj'  below  the  company's  American  average. 
Mr.  Callingham  also  represents  the  Orient. 


—It  is  always  well  to  discount  rumors,  though 
it  must  be  admitted  that  in  the.se  latter  days 
too  many  swift  rumors  have  been  Avell  shod 
with  facts. 

—The  Germania  of  New  York  (Ctesar  Ber- 
theau,  general  agent)  added  875,000  to  its 
assets  and  .*u5,ooo  to  its  net  sui-plus  from 
Januarj'  to  July. 

— Chas.  H.  Scanlon  of  Alameda,  Cal.,  has  been 
arrested  on  a  charge  of  perjury  in  insolvent 
proceedings.  As  he  is  said  to  be  an  insux-ance 
agent  we  hope  to  see  him  clear  himself. 

—The  United  States  branch  of  the  Liver- 
pool &  London  &  Globe  (Chas.  D.  Haven,  Coast 
manager)  increased  its  assets  §116,000  and 
added  §276,000  to  its  surplus,  the  first  half- 
year. 

— The  J.  C.  Taylor  Corporation  is  a  new  Salt 
Lake  insurance  agency,  with  25,000  shai-es  of 
§10  par  value  each.  The  incoi-porators  are  J. 
C.  Taylor,  R.  J.  Thomas,  E.  L.  Sheets,  W.  H. 
Lett  and  A.  M.  Phillips. 

—From  a  communication  by  Chief  Deasy  of  the 
Victoria  fire  department  to  the  city  council 
it  appears  that  the  present  water  supply  for 
fire  purposes  is  totally  inadequate.  The  press- 
ure at  the  city  hall  is  only  35  pounds,  and  the 
supply  in  many  parts  of  the  city  would  not  go 
through  500  feet  of  hose  into  the  top  window 
of  a  three-story  house  without  the  assistance 
of  the  steam  fire  engine,  according  to  a  local 
paper. 

— The  nearest  hydi-ant  being  1200  feet  away, 
hose  had  to  be  doubled  at  a  recent  Spokane 
fire,  and  there  was  a  half -hour  between  alarm 
and  first  water.  Finally  the  engines  were 
backed  into  the  river  to  get  sufficient  water. 
At  another  fire  there  was  a  cry  for  ' '  more 
water."  There  was  a  delay  of  ten  minutes. 
W^e  put  these  cases  on  record  for  the  benefit  of 
the  SiX)kanites  who  will  soon  be  calling  for 
lower  insurance  rates. 

— The  Farmers'  Alliance  in  this  state  has  se- 
cured a  ruling  in  its  favor  from  one  of  the  up- 
per courts,  but  not  "  a  final  decision,"  we  hope, 
as  stated  by  the  Los  Angeles  Fai'mer  and 
Labor  Review.  The  Alliance  purposes  doing 
both  a  fire  and  life  business  under  section  451 
P.  C.  If  the  Alliance  can  give  "  insurance 
that  "insures,"  at  any  price,  The  Coast  Re- 
view will  not  say  nay.  But  the  Alliance  can 
not  be  more  successful  than  the  California 
Farmers'  and  Home  Benefit  Life,  both  of 
which  were  lamentable  failures. 
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The    Ot<?^-    Mnuiml. 

Following  are  a  few  of  the  testimonials  vol- 
unteered by  local  asrents  and  others : 

L.  R.  Grimes.  Ellensburg-.  Wash.  :  The  Otey 
manual  supplies  a  long-felt  want. 

Craig  Bros. .  Pasadena.  Cal.  :  We  have  found 
it  a.  gieat  help. 

C.  W.  Maxon,  Oceanside,  Cal.  :  It  is  certain- 
ly perfection  in  its  line. 

J.  B.  Fullei-,  Marysville  :     Of  great  benefit. 

Geo.  C.  Ramsey.  Bozeman.  Mon.  :  Valuable. 
Contains  .many  suggestions  of  importance  to 
local  agent. 

Wooster  &  Ensign,  San  Jose.  Cal.  :  The 
Otey  manual  contains  many  suggestions  not  to 
be  obtained  from  any  other  source. 

8.  A.  Stewart.  Elsinore.  Cal.  :  I  could  not 
well  do  without  it. 

Jas.  F.  Ferguson.  Baker  City.  Or.  :  I  find 
within  its  pages  a  vast  amount  of  useful  in- 
formation. I  have  never  seen  anything  else 
that  would  render  the  local  agent  as  much 
assistance  in  the  prosecution  of  his  work  intelli- 
gently. 

Geo.  W.  Neff.  Logan.  Utah  :     It  fills  the  bill. 

Cummings  &  Vaught.  New  Orleans,  La.  : 
We  keep  it  ready  at  hand,  referring-  to  it  fre- 
quently, using  it  as  an  authority. 

Chas.  F.  Burton,  Billings,  Mon.  :  I  have  gone 
through  it  and  find  it  very  useful.  It  is  now 
on  my  desk  for  reference. 

Allard  &  Gibson.  Eureka,  Cal.  :  It  is  concise- 
ly perfect. 

P.  J.  Macmahou.  Laredo.  Tex.  ;  It  is  clear 
and  explicit. 


Digest  of  Recent  Insurance   Decisions. 

Fire. 
TIIK    XEAUEiST    MA(iISTKATE. 

^Etna  V.  People's  Bank.  South  Caro. 
Cir.  C.  A. — A  policy  contained  conditionjs 
that,  if  a  fire  should  occur,  the  insured 
should  furnish  a  certificate  of  a  magistrate 
oi-  notary  not  interested  in  the  claim  noi- 
related  to  the  insured,  living  neai-est  the 
l)lace  of  fire,  to  an  examination  of  the  cir- 
cumstances, and  that  no  action  should  be 
sustainable  on  the  policy  until  after  full 
compliance  with  its  requirements.  The 
certificate  furnished  was  made  by  one  who 
was  related  by  affinity  to  the  insured,  and 
who  was  not  shown  to  be  the  magistrate 
or  notary  living  nearest  the  place  of  fire. 
Held,  that  there  could  be  no  recovery  on 
the  policy.     62  F.  R.  222. 

APPKAISEMENT. 

Summerfield  v.  North  British  &  Mer- 
cantile. Virginia  C.  C. — A  poKcy  against 
fire  provided  that,  in  the  event  of  disagree- 
ment as  to  the  amount  of  loss.it  should  be 
ascertained  by  appraisers  stating  separate- 
ly sound  value  and  damage,  and  that  no 
action  on  the  policy  should  be  sustainable 
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until  aftei-  full  compliance  by  the  insured 
with  all  its  requirements.  Held,  that  on 
the  company's  refusal  to  submit  to  such 
appraisement  except  on  terms  imposing  on 
the  appraisers  duties  and  powers  not  pre- 
scribed or  provided  for  in  the  policy,  such 
as  the  ascertainment  of  cost  of  excava- 
tions, value  of  walls,  materials,  or  any 
portion  saved  of  the  building  insured,  as 
well  as  dei^reciation  on  account  of  age,  use, 
neglect,  and  location,  the  insui-ed  could 
maintain  an  action  for  the  loss.  62  Fed. 
R.  249. 

INVOICE. 

Home  V.  Delta  Bank,  Miss.  S.  C. — An 
invoice  of  goods  purchased  is  not  an  in- 
ventory of  stock  to  be  produced  under  the 
iron-safe  clause.     15  S.  R.  932. 

Life. 

"SUKVIVIXU    CHILIIKEX." 

Small  V.  Jose,  Me.  S.  J.  C. — In  1870.  the 
insured  took  out  a  policy  of  life  insurance, 
payable  to  his  legal  representatives,  ''for 
the  benefit  of  his  widow,  if  any,  and  his 
then  surviving  children  in  equal  shares  to 
each.''  At  his  death,  in  1892,  he  left  a 
widow,  by  a  second  marriage,  one  daug-h- 
ter,  and  a  granddaughter,  the  child  of  an- 
other deceased  daughter.  Held,  that  the 
widow  and  the  surviving  daughter  took 
one-half  each  of  the  policy,  and  that  the 
granddaughter  was  not  a  beneficiary  with- 
in the  meaning  of  the  policy.  A  policy  of 
life  insurance  payable  to  the  legal  repre- 
senatives  of  the  insured,  "for  the  express 
benefit"  of  his  wife  and  two  daughters,  is 
presumed  to  go  to  the  thi-ee  beneficiaries  in 
equal  parts  to  each:  and  their  rights  as 
such  become  vested  and  transmissible  upon 
the  issuance  of  the  policy.  At  the  time  of 
the  death  of  the  insui-er,  the  only  surviv- 
ing beneficiary  was  a  daughter,  who  was 
also  sole  legatee  under  the  will  .  of  the 
mother.  Held,  that  the  daughter  took 
one-third  in  her  own  light,  and  one-third 
also  as  legatee:  that  the  remaining  third 
belongs  to  the  heir  of  the  other  deceased 
daughter.     29  A.  R.  976. 


Official  Bonds. 

Federal  officials  can  now  give  corpora- 
tion secui'ity  on  their  bonds.  This  is  a 
good  law  for  both  the  officials  and  the 
surety  companies. 


A  vessel  sailmgr  without  enoug-h  fuel  to  com- 
plete the  inteuded  voyage  is  uuseavvorthy. 


Marine  Insurance. 

Duration  of  Risk. — An  open  policy  on 
future  shipments  of  cotton,  to  be  certified 
thereunder  by    the   assui-ed,  insured    the 

goods  ' '  until   safely  landed   at , ' '  and 

had  written  on  the  margin:  "This  policy 
covers  also  all  risks  at  and  from  the  port 
of  destination  to  the  final  destination." 
The  cotton  was  shipped,  as  certified  and 
billed,  to  Liverpool,  and  was  safely  landed 
on  the  dock,  where  it  was  burned.  Held, 
that  the  written  clause  did  not  continue 
the  risk  until  the  cotton  arrived  at  the 
warehouse  or  was  delivered  into  the  man- 
ual custody  of  the  consignees,  a  Liverpool 
firm.  21  N.  Y.  S.  709,  affirmed. — Beddall 
V.  British  &  Foreign  Marine  Ins.  Co. 
(N.  Y.  App.)  37  N.  E.  613. 

MAiULrry  of  marine  ok  fiue  company. 

In  the  Australasian  Insurance  Record 
for  August  appears  the  following: 

The  fire  underwriters  declined  to  pay, 
alleging  that  the  risk  was  covered  by  the 
marine  policy,  thus  releasing  the  fire  com- 
pany in  virtue  of  a  special  clause  in  the 
fire  policy.  The  marine  underwriters, 
knowing  that  the  fire  jjeople  were  liable 
if  the  marine  were  not,  persuaded  them- 
selves that  the  loss  did  not  attach  to  the 
marine  policy.  How  they  could  have  thus 
persuaded  themselves  was  never  easy  to 
understand,  and  still  less  so  after  reading 
the  judgment  of  Mr.  .Justice  Bruce.  It 
is  not  easy  to  cut  down  these  cases  to  a 
readable  length  without  passing  by  some 
of  the  important  features,  but  as  nearly  as 
may  be  the  facts  were  these:  Messrs.  A. 
Hogg  &  Co.  took  out  a  Lloyds'  policy  on 
sugar,  valued  at  -£20,0^0,  by  steamers  from 
Continental  ports  to  United  Kingdom  ports 
including  risk  to  inland  destination  until 
delivered  to  consignee.  A  shipment  of  350 
bags,  valued  at  £745,  was  made  by  steam- 
er from  Hamburg  to  Leith.  The  sugar, 
to  the  extent  of  £594,   was  burnt  on  the 
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quay  at  Leith  before  delivery  to  consignee. 
The  risk  ended  at  Leith.  withouc  further 
inland  transit.  There  was  some  subtle 
argument  on  the  part  of  underwriters  to 
the  effect  that  the  landing  on  the  quay 
was  a  delivery  to  the  consignee,  but  the 
goods  never  having  passed  out  of  con- 
trol of  the  shipment,  and  the  bill  of 
lading  not  having  been  presented  by  the 
consignee,  the  court  held  that  there  had 
been  no  delivery  within  the  meaning  of 
the  special  clause,  and  gave  judgment  ac- 
cordingly. It  is  not  imi-easonable  to  sup- 
pose that  if  thei'e  had  been  no  fire  policy 
the  marine  underwriters  would  not  have 
taken  up  the  position  they  did;  but  it  is 
no  doubt  vexatious  for  the  marine  under- 
writers to  pay  the  loss  whilst  smarting 
under  the  conviction  that  the  fire  under- 
writer gets  the  premium  for  running  the 
risk.  This  is  one  more  case  to  prompt 
the  conclusion  that  if  the  fire  man  puts  a 
clause  in  his  policy  that  he  shall  not  be  lia- 
ble if  the  marine  man  can  be  made  to 
pay,  the  marine  man  should  qualify  his 
own  clause  with  a  condition  that  he  shall 
not  be  liable  if  the  fire  man  can  be  made 
to  pay.  Why  shovild  the  fire  man  be  al- 
lowed to  have  his  own  way? 

DAMAGE    RECEIVED    IX    COLLISION. 

Reischer  v.  Borwick,  Eng.  C.  A. — A 
tug  was  insured  against  ''the  risk  of  col- 
lision and  damage  received  in  collision 
with  any  object,  including  ice,"  and  the 
policy  did  not  inchide  the  perils  of  the  sea. 
In  the  course  of  the  trip  on  the  Danube 
she  struck  against  a  floating  snag,  which 
did  .  considerable  injury,  and  amongst 
other  things  broke  the  cover  of  the  eon- 
denser,  leaving  an  opening  about  20  inch- 
es square  in  area.  The  vessel  commenced 
leaking,  and  there  was  imminent  danger 
that  the  water  wovild  come  in  through 
the  ejection  pipes,  and  into  the  ship 
through  the  broken  condenser.  The  ejec- 
tion piiies  were  then  plugged  from  the 
outside.  The  collision  occurred  on  the 
night  of  the  4th  March,  and  another  tug 
having  been  sent  to  its  assistance,  arrived 
on  the  6th  March,  and  on  that  evening 
commenced  to  tow  the  injured  vessel  to  a 
place  where  she  could  be  repaired,  but  on 


the  morning  of  the  7th.  while  she  was 
still  Ixiing  towed,  the  plug  came  out.  and 
the  water  rushed  into  the  engine  room 
through  the  ejection  pipes  and  the  hole 
in  the  condenser  cover,  and  the  vessel  be- 
gan to  fill  rapidly.  The  towing  was  stop- 
ped, and  an  attempt  was  made  to  again 
plug  the  ejection  pipes,  but  without  suc- 
cess, and  to  prevent  the  vessel  sinking  in 
deep  water  she  was  towed  to  the  bank  of 
the  river,  and  sank  there.  The  under- 
writers denied  any  liability  whatever,  but 
paid  into  court  a  sum  sufficient  to  satisfy 
their  liability,  if  any.  for  the  damage  sus- 
tained by  the  collision  with  the  snag  up 
to  the  time  when  the  vessel  was  taken  in 
tow.  They  denied  any  liability  for  the 
subsequent  damage  on  the  ground  '  that 
the  proximate  cause  of  that  damage  was 
not  the  collision,  but  the  towing  to  a  port 
of  repair.  Held,  that  the  sinking  of  the 
ship  was  proximately  caused  by  the  in- 
ternal injuries  produced  by  the  collision 
and  by  the  water  reaching  and  getting 
through  the  injured  parts,  and  there  be- 
ing no  negligence  or  mismanagement  on 
the  part  of  those  on  board  the  shijj,  the 
underwriters  were  liable  for  the  full 
amount  claimed.  An  injury  to  a  ship 
causes  its  loss  if,  before  the  injury  is  or 
can  be  repaired,  the  ship  is  lost  by  reason 
of  the  existence  of  that  injury. 

WHEX    THE    RISK    ATTACHED. 

The  Hydarnes  S.  S.  Co.  v.  Indemnity 
Mutual  Marine  Ins.  Co.,  Q.  B.  D.  Eng.  C. 
— Mr.  .Justice  Wills  gave  judgment  in  the 
case  of  the  Hydarnes  Steamship  Co.  v. 
The  Indeinnity  Mutual  Marine  Ins.  Co., 
tried  before  him  at  the  last  Liverpool 
Assizes,  and  argued  on  further  considera- 
tion in  London.  In  this  case  the  plaintiff 
brought  an  action  upon  a  valued  policy 
of  £3000  on  the  freight  in  respect  of  froz- 
en meat  to  be  loaded  on  board  the  steam- 
ship Hydarnes  at  ports  in  the  River 
Plate.  The  vessel,  after  dischai'ging  her 
cargo  at  Monte  Video,  commenced  to 
lower  the  temperature  of  the  refrigerat- 
ing chambers,  so  as  to  load  homeward 
cargo  from  the  River  Plate  ports.  Whilst 
the  temperature  was  being  lowered  an  ac- 
cident occurred  to  the  refrigerating  ma- 
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chinery.  by  which  the  chambers  were 
rendered  unfit  to  receive  the  meat.  At 
the  trial  the  defendants  contended  that 
there  was  not  any  loss  in  fact— either  con- 
structive or  actual — but  subsequently  they 
abandoned  this  point,  and  the  question 
upon  which  the  case  was  finally  argued 
was  whether  or  not  the  risk  under  the 
])olicy  had  attached  at  the  time  when  the 
breakdown  to  the  refrigerating-  machin- 
ery occurred.  For  the  plaintift's  it  was 
contended  that  the  clause  in  the  policy 
covering  the  risk  of  a  breakdown  until 
the  final  sailing  was  inserted  for  the  ex- 
press purpose  of  meeting  the  event  which 
had  actually  occuri-ed.  For  the  defend- 
ants it  was  argued  that  the  risk  did  not 
attach,  under  the  wording  of  the  policy, 
until  the  meat  was  actually  on  board. 
The  learned  judge  delivered  an  elaborate 
judgment,  in  which  he  decided  in  favor 
of  the  defendants. 

Right  of  Captain  to  Sell  Vessel. 

The  particulars  of  the  Dora  Bluhm 
case,  and  the  recent  decision  of  .Judge 
Slack  of  the  superior  court  of  San  Fran- 
cisco in  Lycan  v.  Firemans  Fund  and  Sun 
offices,  are  as  follows: 

The  Dora  Bluhm  stranded  at  the  entrance 
to  Topolobampo  bay,  Mexico,  in  the  latter  part 
of  1892.  The  first  advices  received  in  this  city 
were  to  the  effect  that  the  vessel  was  ashore 
and  would  probably  prove  a  total  loss.  Short- 
ly after  this  a  second  telegram  was  received 
to  the  effect  that  the  captain  had  sold  her, 
and  a  couple  of  days  afterwards  a  third  mess- 
age came  to  hand  to  the  effect  that  she  had 
been  floated  by  the  purchaser.  This  led  the 
underwriters  on  cargo  to  immediately  dis- 
patch a  representative  to  the  scene  of  the 
wreck  for  the  protection  of  their  interests  and 
for  the  purpose  of  delivering  the  cargo  to  the 
original  consignee,  if  possible,  inasmuch  as 
she  was  at  her  port  of  destination  and  the  tel- 
egraphic advices  had  said  nothing  about  the 
sale  of  cargo,  but  simi:)ly  that  the  vessel  had 
been  sold.  When  the  special  agent  arrived, 
he  found  such  to  be  the  case  and  that  the  cap- 
tain had  done  practically  nothing  to  get  the 
vessel  off,  but  had  simply  taken  his  boat  and 
gone  up  to  the  settlement  and  sold  her  to  the 
first  party  having  the  necessary  funds.  The 
representative  of  the  underwriters,  Capt.  H. 
L.  Reed,   by  name,  immediately  advised   the 


hull  underwriters  in  San  Francisco  of  the 
true  condition  of  affairs  and  they  in  turn,  af- 
ter conferring  with  the  managing  owner,  in- 
structed him  to  recover  the  vessel  if  possible. 
After  a  long-drawn-out  legal  fight  he  finally 
got  possession  of  the  vessel  and  brought  her 
to  Guaymas.  She  was  subsequently,  and  af- 
ter an  endless  amount  of  trouble  and  expense, 
repaired  and  brought  to  this  port.  The  pur- 
chaser, Lycan,  then  brought  suit  for  $25,000 
damages  against  the  Firemans  Fund  and  Sun 
insurance  companies  for  having  dispossessed 
him  of  his  property.  It  thereupon  became  nec- 
essary for  the  underwriters,  in  order  to  suc- 
cessfully defend  the  suit,  to  prove  that  the 
vessel  had  been  improperly  sold  under  our 
law.  The  only  witnesses  were  the  captain 
(who,  by  the  way,  and  quite  naturally,  made 
the  case  as  bad  as  possible  in  order  to  sustain 
and  justify  his  action)  and  the  purchaser  him- 
self. 

Against  these  odds  the  underwriters  have, 
as  already  stated,  won  the  suit  and  es- 
tablished the  fact  legally  which  so  few  own- 
ers and  masters  seem  to  know,  that  a  master 
has  no  right  to  sell  a  vessel  until  after  he  has 
communicated  with  his  owners  or  underwrit- 
ers, if  such  a  thing  is  possible,  or  until  after 
he  has  exhausted  every  possible  means  of  sav- 
ing her.  In  this  case  it  was  developed  that 
by  riding  some  fifty  miles  on  horseback  over 
the  mountains  a  telegram  could  have  been 
sent  to  San  Francisco.  This  the  judge  seems 
to  have  held  as  coming  within  the  term  "ordi- 
nary means  of  communication." 

There  have  been  fully  a  dozen  vessels  sold  on 
this  Coast  in  the  last  ten  years  (says  the 
Marine  Record)  a  number  of  which  sales 
we  feel  satisfied  the  underwriters  could 
have  had  set  aside,  but,  for  obvious 
reasons,  the  claims  were  never  contested. 
This,  we  have  no  doubt,  they  considered  prop- 
er under  the  circumstances  inasmuch  as  in  al- 
most every  case  the  owners  were  innocent 
third  parties.  This  case,  however,  gave  them 
an  opportunity  to  have  the  courts  pass  upon 
this  question  directly  and  without  in  any  way 
affecting  their  original  policyholders,  for  the 
reason  that  abandonment  had  been  accepted 
and  the  amount  of  the  policies  paid  in  full 
shortly  after  the  disaster  was  reported. 

For  the  information  of  the  shipping  commun- 
ity in  genex'al,  but  particularly  of  masters,  we 
will  now  give  the  test  complete  of  Section 
2378  of  the  Civil  Code  of  the  State  of  Cali- 
fornia : 

"When  a  ship,  whether  foreign  or  domestic, 
is  seriously  injured,  or  the  voyage   otherwise 
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bn)ken  up  boyoiid  the  jxissibility  of  imrsuinp 
it.  tht'  master,  in  t-ase  of  lUH-essity,  may  sell 
the  ship  without  iustnu-tions  from  the  owners 
uuless  by  the  earliest  use  of  ordinary  conunun- 
eution  he  ean  inform  tlie  owners  .ind  await 
their  instrui-tions. " 

This  should  be  elear  enough  to  the  average 
mind,  and  the  sale  of  vessel  under  sueh  cii*- 
rumstanees  as,  for  example,  the  Premier  in 
Alaska  a  few  years  sini-e,  would  undoubtedly 
have  been  set  aside  had  it  been  taken  to  the 
eourts.  It  appears  from  this  section  that  the 
voyage  must  be  broken  up  "beyond  the  possi- 
bility of  pursuing  it. ""  This  is  very  broad, 
indeed,  and  leaves  but  little  room  for  discus- 
sion. A  vessel  ashore  eaunot  be  sold  legally 
unless  there  is  absolutely  no  ix)ssibility  of  get . 
ting  her  off.  and  we  should  say  that  if  .she  is 
sold  and  the  purchaser  succeeds  in  floating 
her,  this  proves  positively  that  the  voyage 
was  not  broken  u\>  within  the  meaning  of  the 
code. 

Our  advice. to  a  master  in  command  of  a 
wrecked  vessel,  and  who  is  considering  the 
advisability  of  selling,  is  to  simply  say  to  him- 
self "Would  a  prudent  owner  uninsured  adopt 
the  course  that  I  am  about  to  adopts'  If  he 
follows  this  suggestion  conscientiously,  we 
feel  satisfied  that  whatever  he  does  will  be 
confirmed  by  the  underwriters. 

Now,  with  regard  to  the  jwwer  of  a  master 
to  sell  the  cargo  of  a  wrecked  vessel.  Section 
No.  2379  of  the  code  says:  "The  master  of  a 
ship  may  sell  the  cargo  if  the  voyage  is  bi-o- 
ken  up  beyond  the  possibility  of  pursuing  it 
and  no  other  ship  can  be  obtained  to  carry  it 
to  its  destination,  and  the  same  is  otherwise 
absolutely  necessai'y."  This  again  is  exceed- 
ingly broad  and  comprehensive.  It  would  ap- 
pear that  no  sale  of  cargo  is  legal  if  it  can  by 
any  means  whatsoever  be  removed  from  the 
vessel. 

We  wish  in  couc-lusion  to  sti'ongly  impress 
upon  all  owners  the  necessity  of  explaining  to 
their  masters  the  provisions  of  the  law  on  that 
subject  and  thus  avoid  possible  costly  and  ted- 
ious litigation,  as  we  feel  sure  that  the  undei'- 
writers  on  this  Coast  in  the  future  will  be 
very  slow  to  admit  liability  for  a  total  loss  in 
case  of  the  sale  by  the  master  of  a  vessel, 
which  is  subsequently  floated  by  the  purchas- 
er, and  finally,  and  by  way  of  a  warning  to 
purchasers,  we  would  quote  from  a  number  of 
decisions  on  this  subject  "The  burden  of  prov- 
ing necessity  is  on  the  purchaser  claiming 
title  under  a  sale." 


Otev  Manual— alwavs  in  demand. 


Colorado. 

UV  H.  T.  L.\MEV.  AT  THK  CHKAIJO  MeKTINi;  <)K 
THE  FlItE  UNUEKWHITEHS'  ASSOCIATION  OK 
IHE  NOKTHWEST. 

liisiiraneewise.  like  every  borderlatK], 

The  state  is  a  perennial  battle  j-'rouiid. 

Her  mountains  with  the  strife  of  war  resound— 

The  rapier  is  grasped  by  every  hand. 

The  Denver  man  whose  living  is  at  stake, 

Has  little  sympathy  for  either  side  : 

If  each  the  other  could  exterminate. 

Home  rule  would  come  and  he  be  satisfied. 

Hehold  an  army  marching  from  the  East: 
Its  General,  Commission  No.  4. 
By  awful  threats  of  shedding  muckle  jrore. 
Has  won  some  bloodless  battles  in  the  past : 
In  Union  rules  his  soldiers  all  are  clad, 
Their  bucklers  are  inscribed  '■  15  per  cent." 
Though  most  are  good,  a  few  of  them  are  bad, 
And  pass  the  excess  charge  as  •'  office  rent." 

What  means  this  horrid  noise,  this  awful  din. 
Filling  with  nameless  terror  friend  and  foe? 
Is  this  old  Dante's  lurid  Inferno? 
Almost:    It  is  the  deadly  Bulletin. 
This  culverin  is  worked  by  secret  spring. 
Throws  mud  or  taffy  as  the  gunner  wills : 
The  operator  pulls  a  lettered  striuf^. 
Noise  does  the  rest — the  detonation  kills. 

Gaze  toward  the  west:  behold  a  hungry  horde 
Of  Huns  and  Vandals,  with  distended  maws. 
Barred  from  the  East  by  immigration  laws. 
They  landed  on  the  Coast—  unsheathed  the  sword, 
Espoused  the  cause  of  a  guerrilla  chief. 
The  Quantrell  of  the  business— P.  I.  U. 
A  bad  digestion  may  bring  some  to  grief. 
As  ovei-feeding  has  killed  off  a  few. 

Weak,  starving  men,  with  healthy  appetites. 
Are  only  by  strict  discipline  controlled  : 
Without  restraint  they  grow  exceedinpr  bold. 
And  rob  each  other  of  their  vested  rights. 
Well  organized,  and  under  discipline. 
The  enemy  would  have  some  cause  to  quake; 
But  such  a  rabble  does  not  frighten  him. 
He  knows  its  weakness — knows  it  is  a  fake. 

The  Denver  Manager  stands  in  the  breach, 
One  side  the  devil — t'other  the  deep  sea. 
Except  on  this  one  point  thej'  disagree — 
He  is  a  nuisance  which  they  cannot  reach. 
His  baliwick  is  coveted  by  both. 
The  war  is  one  of  conquest  on  each  side. 
And  while  the  conflict  lasts  he  is  not  loath 
To  strike  a  blow  for  home  and  tireside. 

Thk  losses  of  the  Broadway  since  it  branched 
out  and  began  operations  with  the  Mutual 
Fire  of  New  York  have  been  extraordinary. 
In  1891  the  loss  ratio  was  75  per  cent,  of  pre- 
miums: in  1892,  62.4  per  cent.  ;  in  1893  66.5  per 
cent. 
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Shrinkage  in  Premiums. 

The  Coast  Review  estimate  of  a  shrink- 
age of  from  12  to  15  per  cent,  in  fire  in- 
surance premiums  in  this  field,  based  on 
tlie  estimates  of  leading  San  Francisco 
underwriters,  has  been  confirmed  by  full- 
er repoi'ts.  which  show  a  decline  of  $538.- 
000  in  premium  receipts  on  the  Coast  in 
the  first  half  of  1894  as  compared  with  the 
first  half  of  1893.  This  is  a  decline  of 
about  12  per  cent.  California  reports  the 
least  decline  ( 10  per  cent. ) .  Oregon  and 
Washington  receipts  fell  off  a  little  more 
(12  percent.),  while  the  silver  mining 
district  premiums  declined  about  17  per 
cent. 


and  Ohio  has  been  far  larger  since  the 
enactment  of  the  valued  policy  law  than 
before.  There  is  no  reason  to  doubt  that 
the  loss  experience  in  Oregon  will  show  a 
similar  effect  of  the  valued  policy  law. 
The  law  must  be  repealed  or  rates  must 
be  advanced. 


Tl\e  Valued  Policy  Law. 

W.  M.  Hahn,  the  Ohio  superintendent 
of  insurance,  has  the  following  to  say  of 
the  effect  of  the  valued  policy  law  in  his 
state: 

"The  combined  capital  (of  Ohio  joint-stock 
companies)  in  1873 — #5,286,013 — has  been  re- 
duced, in  1893,  to  $1,750,000,  covering  a  period 
of  twenty-one  years.  This  is  a  deplorable  con- 
dition of  affairs,  and  it  is  to  be  regretted  that 
the  lack  of  profit  on  the  business  in  this  state 
has  so  gx'adually  but  surely  caused  Ohio  capi- 
tal to  seek  other  channels,  thus  causing  the 
people  of  the  state  to  depend  upon  the  com- 
panies of  other  states  and  foreign  countries 
for  their  protection.  The  loss  ratio  on  the 
business  in  the  state  shows  that  vei-y  little 
profit  can  be  made  on  the  investment.  To 
overcome  this  the  companies  will  be  com- 
pelled to  demand  an  increase  of  rates.  7)(  my 
judgment,  the  enactimj  of  the  valued  policy  law 
known  an  the  Howland  law,  has  had  considerable 
to  do  with  mahinci  the  hiwiness  in  this  state  un- 
profitable, and  warrants  me  in  recommending  the 
repeal  of  the  law,  for  the  good  of  all  concerned." 

Oregon  now  has  a  valued  policy  law, 
but  it  is  too  soon  for  the  losses  to  show 
the  effect  of  this  incendiary-promoting 
legislation.  But  since  the  enacting  of 
the  law  an  unusual  number  of  companies 
have  withdrawn  from  Oregon.  We  be- 
lieve that  nearly  all  these  withdrawals 
have  been  on  accoimt  of  the  valued  policy 
law.  If  the  legislature  does  not  repeal 
the  law,  at  the  next  session,  there  will 
doubtless  be  further  withdrawals. 

The  fire  loss  ratio  in   both    Wisconsin 


Tl\e  Insurance  Associates  of   San   Francisco. 

Under  this  title  the  insurance  brokers, 
solicitors  and  city  agents  of  San  Francisco 
have  organized  for  the  purpose  of  "pro- 
tecting its  members  and  promoting  the 
welfare  of  the  insurance  business."  A 
constitution  has  been  adopted  and  sub- 
mitted for  signatures,  bvit  at  the  present 
writing  the  brokers  refuse  to  sign.  There 
is  talk  of  separate  oi-ganizations. 

The  constitution  provides  for  an  investi- 
gating committee,  to  be  aj^pointed  by  the 
president  at  a  i-egular  meeting  and  to 
serve  for  one  month.  This  committee's 
duties  are  to  investigate  all  complaints 
and  deviations.  The  executive  committee 
will  state  to  the  accused  the  evidence 
against  him,  hear  him  in  his  own  defense 
and  finally  decide  the  truth  or  falsity  of 
the  charge.  An  appeal  from  the  decision 
of  the  executive  committee  may  be  taken 
by  the  accused,  to  be  acted  on  by  the 
association.  The  accused  member  must 
deposit  $25  as  a  forfeit,  and  $50  on  a  sec- 
ond charge.  The  member  preferring 
charges  must  also  put  up  $25,  to  be  for- 
feited if  his  charges  are  not  proved. 

Article  8  on  deviations  is  as  follows: 

Each  and  every  member  shall  sign  an  agree- 
ment as  follows,  viz.  : 

"  Each  of  us,  whose  names  are  hereto  sub- 
scribed, members  of  the  Insurance  Associates 
of  San  Francisco,  does  hereby  promise  and 
agree  and  pledge  himself  upon  his  honor  as  a 
gentleman,  that  he  will  collect  from  the  as- 
sured on  every  policy  of  insui-ance  obtained 
by  him,  the  full  amount  of  the  premium ;  that 
he  will  not  i-ebate  to  the  assured  under  such 
IX)licies,  any  part  of  such  premium  and  will 
not  return  to  the  assured,  directly  or  indi- 
rectly, any  part  of  such  premium,  and  that  he 
will  not  pay  to  any  other  per.sou  who  is  not  a 
member  of  this  association,  or  the  Pacific 
Insurance  Union,  any  commission  or  rebate  in 
any  form  whatever,  and  that  lie  will  not  ask  or 
receive  from    any   agency   or   company,  greater 
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riimininximi  than  that  atlDWrd  liy  tlir  riihs  {innrii- 
iii(/  the  I'aviflr  Insuraiuc  Uuiim." 

The  foregoing-  clause  in  itulirs  is  the 
roi'k  on  which  the  association  has  split. 
The  brokers  positively  refuse  to  sig-n  it. 
In  this  refusal  the  brokers  ■■g-ive  them- 
selves dead  away." 

The  thirty  city  agents  and  their  solicit- 
ors will  go  ahead  and  complete  the  or- 
ganization. The  brokers  declare  they 
will  organize  a  separate  association  for 
their  own  "protection." 

At  the  first  meeting  of  the  association 
the  objectionable  clause  was  eliminated. 
but  afterward  it  was  reinstated,  as  it  was 
the  essential  condition  of  the  pledge. 

The  city  agents  have  taken  a  manly 
stand  in  this  matter.  They  declare,  in 
effect,  that  they  are  willing  to  solicit  busi- 
ness on  the  merits  of  their  companies,  and 
that  the}'  are  loyal  supporters  of  the  Pa- 
cific Insurance  Union. 

The  brokers,  on  the  contrary,  by  their 
refusal  to  sign  this  pledge  confess  their 
disloyalty  to  the  union,  and  their  inability 
to  get  business  on  their  own  merits  as 
experienced  and  trustworthy  middlemen. 
They  want  and  will  ask  for  and  expect  to 
trick  agents  into  giving  them  excess  com- 
missions in  order  to  rebate  to  the  insui-ed. 
It  is  an  admission  on  their  part  that  as 
brokers  the  insuring  public  does  not  need 
them,  nor  trust  them,  and  will  only  listen 
to  them  when  they  offer  a  rebate. 

The  brokers  are  short-sighted  in  this 
matter.  Their  interests  lie  with  those  of 
the  Pacific  Insiu'ance  Union.  Good  rates 
and  uniform  brokerage  are  better  than 
low  rates  and  irregular  brokerage.  This 
movement  under  the  direction  of  the  In- 
surance Associates,  including  the  italicised 
pledge,  is  well  calculated  to  serve  the  best 
interests  of  the  brokers,  by  weeding  out 
the  bad  and  superfluovis  elements,  by  re- 
ducing the  number  of  brokers,  and  by 
maintaining  profitable  rates. 

As  the  signatures  of  only  fifty  qualified 
persons  are  required  by  the  constitution, 
it  is  altogether  i:)robable  that  the  Insur- 
ance Associates  will  speedily  become  a 
permanent  organization.  W.  R.  Smed- 
berg  is   chairman    and  Martin  M.  Hagan 


is  si'ci'ctary   of  tlic  temporary   organiza- 
tion. 

Mortgagor  and    Mortgagee. 

Kititor  The  Count  Tievieir: 

Please  answer  in  your  next  the  following 
question : 

Mortfra^ree  basins  foreclosure  proceedings. 
MortfrafTor  ( the  insured )  notifies  agent  to  can- 
cel his  policy.  Has  he  a  right  to  do  so  when 
policy  is  made  payable  to  mortgagee ;  And  to 
whom  is  the  return  premium  to  be  paid' 

SUBSCKIBEK. 

* 
COAST  review's  answer. 
If  the  insured  mortgagor  has  the  policy 
in  his  i^ossession  he  can  have  it  canceled. 
The  return  premium  is  payable  to  him. 
It  is  to  be  presumed,  however,  that  the 
mortgagee,  to  whom  the  policy  is  payable, 
has  the  policy  in  his  possession,  and  will 
not  turn  it  over  to  the  mortgagor  until 
the  mortgage  has  been  satisfied  or  fore- 
closed. A  new  policy  would  then  be 
needed,  there  being  a  change  of  title.  The 
mortgagee,  however,  can  protect  his  in- 
terest by  a  separate  policy  at  any  time. 


Fire  Alarm  Bells  and  Whistles. 

A  San  Francisco  hotel  keeper  asks  for 
the  abolition  of  fire-bell  ringing.  It  is  a 
needless  and  antiquated  practice.,  and  is 
but  one  of  several  examples  of  the  pro- 
vincial charactei'  of  San  Francisco.  The 
box  number  is  struck  by  numerous  bells 
and  is  also  blown  by  fog-horn  whistles. 
Every  "gentleman  of  leisui'e  "  can  visit 
the  scene  of  the  fire  and  obstruct  the 
work  of  the  firemen.  A  card  of  fire-alarm 
boxes  tells  him  where  the  fire  is,  or  if  he 
stops  in  front  of  one  of  several  insurance 
offices  he  can  read  the  locality  chalked  on 
a  board.  The  crowds  which  gather  at 
fires,  however,  are  composed  almost  en- 
tirely of  people  in  the  neighborhood,  ex- 
cepting evenings  and    "general    alarms.'' 

Fire  underwriters  have  no  reason  to  ob- 
ject to  these  noisy  fire  alarms,  for  they 
are  a  warning  to  the  uninsui-ed  and  under- 
insured.  But  perhaps  this  argument 
would  not  appeal  to  the  underwriters  who 
believe  or  profess  to  believe  that  brokers, 
rather  than  the  fire  hazard,  persuade 
propei'ty-holders  to  insui-e. 
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The  I'ing-ing-  of  box-numbers  mig-lit  eas- 
ily be  dispensed  with,  but  so  long^  as  San 
Francisco  maintains  a  "cair'  system  the 
quasi-firemcn  on  half  pay  must  be  called 
by  an  alarm  bell:  and  the  strokes  of  the 
box  number  ai-e  mut-h  preferable  to  the 
old-fashioned  clangor— •■  The  loud  alarum 
bells— brazen  bellsl"  which  -'can  only 
shriek,  shriek,  out  of  tune."  "'on  the 
bosom  of  the  palpitating  air. "" 

Pacific  Coast  Losses. 

If  the  h)ss  average  for  the  last  fourteen 
years  is  maintained  in  1894  the  total  losses 
on  the  Coast  this  year  will  be  $5,000,000. 
At  the  present  rate  of  decline  in  business 
the  total  premiums  will  be  only  ij^io.ooo.- 
000.  making  the  average  loss  ratio  50  per 
t-ent.  The  Coast  Review  made  the  same 
estimate  two  or  three  months  ago;  but 
even  at  this  late  day  it  is  too  early  to  do 
more  than  guess  at  the  average  loss  ratio. 
We  are  confident  that  business  will  be  con- 
siderably better  during  the  remainder  of 
the  year.  Impi'oved  business  means 
larger  premium  receipts,  relatively,  and 
decreased  losses,  probably.  At  the  pres- 
ent rate  of  burning,  with  the  addition  of 
only  .$500,000  premiums  over  the  estimate 
based  on  the  ascertained  decline  —  and 
$500,000  is  a  small  sum  to  represent  im- 
proved business  conditions — the  average 
loss  ratio  will  be  only  48  per  cent. 

The  estimate  of  an  average  loss  i-atio  of 
50  per  cent,  on  this  Coast  for  the  whole 
of  1894  is  misleading  so  far  as  the  actual 
experience  up  to  date  is  considered.  Uj:) 
to  July  I  the  average  Coast  loss  ratio  was 
60  per  cent.  For  the  first  half  of  1893  the 
average  loss  ratio  was  only  49  per  cent. 
( 'oast  losses  in  the  first  half  of  this  year 
were  in  excess  of  the  average:  since,  they 
have  been  less.  Our  loss  reports  show 
that  up  to  September  i  the  average  loss 
ratio  on  the   Coast  had  been   56  per  cent. 

The  Commercial  Alliance  of  New  York, 
•■a  natural  premium"  company,  has 
been  pronounced  insolvent.  The  presi- 
dent says  the  money  needed  to  "  repair  " 
the  impairment  has  been  subscribed  by 
stockholders. 


Suicide  and  Life  Insurance. 

The  Insurance  Observer  of  London  has 
wi'itten  to  a  number  of  coroners  in  Eng- 
land, asking  them  if  in  their  opinion  the 
disappearance  or  modification  of  the  sui- 
cide clause  is  in  anyway  resjjonsible  for 
the  increase  in  suicides.  We  invite  the 
attention  of  Actuary  Harvej-  of  Missouri 
to  these  replies.  Recently  The  Coast  Re- 
view scored  Mr.  H.  foi-  his  statistically 
unsupported  assertion  that  liberal  life 
insurance  policies  are  responsible  for  the 
alleged  increase  in  suicides. 

COKOXKHS'    OI'INIONS. 

Coroner  Hodgkinson,  Loudon:  '"I  certainly 
am  not  of  oiiiuiou  that  the  increase  of  suicides 
is  due  to  the  altered  conditions  of  life  insur- 
ance policies  during  recent  years." 

Coroner  Wyatt,  London :  '  •  I  am  not  aware 
of  any  instance  in  which  the  evidence  has  led 
me  to  think  that  suicide  has  been  committed 
with  the  object  of  obtaining  insurance 
money.'" 

Coroner  Westcott,  London:  '"I  think  sui- 
cide should  vitiate  a  policy  for  a  year  after 
acceptance,  but  not  after.  I  know  no  case  of 
suicide  intended  to  secure  the  amount  of  in- 
surance. I  have  had  twelve  years  of  experi- 
ence of  inquests.'" 

Coroner  Thomas,  London  :  "•  I  may  say  with 
certainty  that  for  some  years  past  the  number 
of  suicides  has  increased  in  a  larger  ratio  than 
the  increased  population  would  account  for. 
Amongst  the  many  reasons  which  have  led 
to  this  increase,  I  think  the  question  as  to  life 
insurance,  and  the  idea  that  suicides  commit 
this  crime  that  others  may  benefit  by  the 
amount  of  money  insured,  may  be  excluded." 

Coroners  Drew,  Wood,  and  Troutbeck,  Lon- 
don, do  not  recall  any  instance  of  suicide  for 
life  insurance  money. 

Coroners  at  Liverpool,  Newcastle-on-Tyne, 
Cardiff,  Nottingham  and  Hull  wi'ite  to  the 
same  effect. 

Other  cofoners  write  that  they  are  de- 
cidedly of  opinion  that  the  increase  of 
suicides  is  not  due  to  the  elimination  of 
suicide  clauses.  All  this  is  confirmation 
of  the  views  expressed  by  the  Coast  Re- 
view for  July,  in  an  ai-ticle  which  was 
copied  by  several  English  papers.  We 
again  challenge  Mr.  Harvey  to  present 
some  statistics  in  support   of   his   tleclara- 
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tion  that  a  too  liberal  life  insurance  con- 
traet  is  responsible  for  the  increase  in  the 
number  of  suicides. 


Editorial  Brevities. 

The  touchstone  of  an  Englishman  is  the 
phrase  ''different  to'" — which  is  wrong. 
Men  and  things  cannot  differ  toward  one 
another. 

* 

Take  the  CJulf  and  Atlantic  sea-])oard 
states,  beginning  with  Texas  and  includ- 
ing Vermont,  West  Virginia,  and  Penn- 
sylvania, which  do  not  touch  the  sea. 
•  and  add  their  tire  premiums  and  losses  in 
1893.  and  we  find  that  the  average  loss 
ratio  was  nearly  70  per  cent. 

*  * 
* 

The   baking-powder    war  is   not    to    be 

compared    in    thrilling    interest     to    the 

China-ware    and    Japan-ware    war.     The 

Japanese  wear  well  in  the  contest. 

*  * 

A  thrifty  London  life  insurance  mana- 
ger advertises:  '"Insurance  manager  will 
lend  £10  and  upwards,  free  of  interest,  if 
borrower  insures  his  life."  Without  se- 
curity, likewise,  we  suppose.  Hei'e  is  a 
hint  to  the  American  life  insurance  re- 
bate!" in  an  anti-rebate  state. 

* 
Lord  Bacon  said,  whatever  is  not  made 
better,  becomes  worse.     This  would  be  a 
good  motto  for  fire  underwriter's  fire  and 
water  supply  committees. 

*  * 

In  the  forest  fire  district,  last  month, 
the  only  buUding  unburned  is  said  to  have 
been  one  which  was  uninsured  because 
' '  turned  down  ' '  on  account  of  the  forest 
fire  hazard. 

*  * 
* 

The  view  of  the  function  of  government 
is  widening  in  the  civilized  world,  and 
wise  men  will  prepare  to  meet  the  larger 
view.  Even  the  German  emperor  recog- 
nizes the  claims  of  socialism,  and  has  im- 
posed government  sickness  and  accident 
insurance.  New  Zealand  has  state  life 
insurance,  and  Switzerland  has  a  moder- 


ate form  of  fire  insurance.  Austria  sub- 
stantially guai-antees  the  contracts  of  her 
fire  offices.  Many  governments  own  and 
operate  extensive  railroad  systems.  This 
is  a  permanent  extension  of  the  province 
of  government  if  better  and  cheaper  ser- 
vice is  the  result. 

* 
We  heard  an  ex-underwriter  say,  re- 
cently, the  object  of  government  is  the 
protection  of  property-.  We  have  been 
under  the  impression  that  there  are  sev- 
eral objects  of  government,  among  which 
is  the  minor  one  of  the  protection  of  life. 

*  .,  * 

The  2>ath  of  wisdom  for  corporations 
lies  in  creating  conditions  which  render 
government  competition  undesirable  and 
perhaps  impossible.  These  conditions  are 
unwatered  stock,  honest,  economical  and 
capable  management,  and  .  reasonable 
rates.  Perhaps  government  competition 
in  various  directions  is  more  imminent 
than  any  of  us  imagine. 

* 
The  gi-eat  example  of  successful  and 
economical  govei-nment  management  is 
the  postoffice.  Perhaps  a  great  corpora- 
tion could  carry  a  letter  from  San  Fran- 
cisco to  New  York  for  two  cents,  but 
what  great  corporation  would  do  it  ?  It 
is  true  there  is  a  nominal  deficit  in  the 
postoffice  department  every  year,  but  that 
is  expected,  and  is  the  result  of  the  liber- 
ality of  the  government  in  carrying  mails 
in  thousands  of  localities  where  the  re- 
ceipts do  not  nearly  pay  the  cost  of  car- 
riage. When  the  postoffice  receipts  ap- 
Ijroach  the  expenditures,  service  is  doub- 
led in  many  places,  letter-carriers  are 
given  to  smaller  towns,  and  postage  is 
reduced — and  of  course  there  is  another 
deficit  in  the  interest  of  the  people  as  a 
whole. 

*  ..  * 

A  little  of  this  federal  excellence  and 
simplicity  and  security  would  be  welcome 
in  state  supervision.  It  would  be  a  good 
thing  if  the  state  insurance  departments 
were  merged  into  a  federal  insurance 
bureau,  prescribing  the  conditions  under 
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which  inter-state  insurance  business  could 

be  transacted. 

*       * 
* 

We  do  not  imagine  that  the  federal  or 
the  state  governments  will  engage  in  the 
fire  insurance  business.  The  universal 
mercantile  schedule,  and  boards  and  com- 
pacts and  inspection  bureaus,  etc.,  may 
be  simplifying  the  problem  for  govern- 
ment action,  but  they  will  also,  eventually, 
by  reducing  the  cost  of  insurance,  and 
preventing  incendiarism,  rob  socialism  of 
its  sole  argument.  We,  of  course,  are 
not  speaking  of  the  immediate  fviture,  but 
of  that  more  or  less  remote  time  when, 
according  to  some  prophets,  all  great 
trusts  will  be  swallowed  by  the  infinitely 
greater  trust,  the  government. 


The  Dr.  Frakcr  Case. 

A  Dr.  Fraker  went  fishing  on  the  Mis- 
souri river  and  disappeared.  One  Lincoln, 
administrator,  is  now  suing  the  Equitable 
Life  for  the  amount  of  insurance  on  the 
doctor's  life.  The  disapjiearance  was 
mysterious  and  the  company  was  suspi- 
cious. Hence  this  suit.  The  newspapers 
raised  the  usual  howl  about  the  case,  and 
declared  that  Fraker  was  dead,  and  they 
proved  it  to  their  own  satisfaction.  There 
have  been  some  startling  developments. 
J.  N.  Courtney,  of  Salt  Lake,  swears  that 
he  knows  Dr.  Fraker  is  a  woman,  and 
that  in  1886  she  proposed  to  him  that  they 
defraud  life  insurance  companies  by  in- 
suring her,  she  disappearing  as  a  man 
and  reappeai-ing  as  a  woman.  Fraker 
was  also  known  as  "  Maxton. "  A  Salt 
Lake  paper  says: 

The  Avitness  was  subpoenaed  by  the  insur- 
ance company,  which  sets  up  fraud  as  a  de- 
fense. He  says  under  oath  that  while  Dr. 
Maxton  is  to  all  outward  appearances  a  man, 
he  is  a  woman.  That  the  doctor  unfolded  a 
scheme  for  defrauding  insurance  companies 
upon  the  latter  occasion  and  wanted  him  to 
join  the  movement.  Some  mouths  after,  the 
doctor  came  to  him  and  asked  him  for  money 
to  get  out  of  town  with,  saying  that  she  was 
encieute.  He  gave  her  the  amount  and  she 
skipped. 

It  appears  that  after  leaving  the  Centen- 
nial  state,  the   doctor   located    in   Columbus, 


Mo.,  and  while  there,  according  to  the  testi- 
mony of  a  negro,  was  killed  by  a  slide  of  earth, 
which  carried  her  into  the  river,  the  muddy 
surface  of  which  at  once  closed  over  her  for 
keeps. 

The  insurance  men  set  up  that  she  is  not 
dead,  and  that  they  are  not  compelled  to  pay 
the  money  until  her  body  is  produced.  That 
owing  to  her  recox'd,  as  established  by  this 
Salt  Lake  witness,  she  is  liable  to  don  the 
attire  of  her  sex  and  in  petticoats  enjoy  the 
money  earned  by  her  presumable  death  as  a 
male. 


How  Simplel 

The  Fraternal  Alliance  of  San  Francis- 
co reinsured  in  the  Home  Benefit  of  San 
Francisco,  which  reinsured  in  the  Mutual 
Benefit  Life  Association  of  New  York, 
which  has  just  reinsured  in  the  National 
Life  Association  of  Hartford.  The  latter 
being  only  six  years  old  may  not  reinsure 
for  two  or  three  years.  How  beautifully 
simple  a  thing  is  assessment  life  insurance. 
When  the  association  is  unable  to  pay 
death  claims  it  reinsures  the  fairly  good 
lives  in  another  association,  and  quietly 
dies.  The  reinsui-er  collects  fees  and 
dues,  falls  sick  itself,  and  ''reinsures." 
The  process  is  x'epeated  until  there  are  no 
more  fools  left. 


The  National  Life  Association. 

A  few  facts  about  this  enterprise  will 
interest  the  members  of  the  late  defunct 
Mutual  Benefit  Life  Association,  reinsui'ed 
if  not  reassured  by  the  National  Life  of 
Hartford.  It  was  organized  in  1888.  In- 
come in  1893,  $406,823;  paid  members, 
$242,658;  invested  assets,  $202,277:  insur- 
ance in  force,  $18,015, 871;  policies  or  cer- 
tificates in  force,  12,088;  policies  lapsed  in 
1893,  4,467. 

If,  as  stated,  all  the  bad  lives  of  the  Mu- 
tual Benefit  of  New  York,  including  those 
of  the  reinsured  Bankers  &  Merchants, 
Fraternal  Alliance  and  Home  Benefit,  and 
others,  were  taken  over  by  the  rein- 
surer, what  must  be  the  inference  as  to 
the  character  of  the  management  of  the 
National  Life  of  Hartford  and  its  condi- 
tion ?  Do  sound  companies  insure  unsound 
lives  y  Do  prudent  managers  willingly 
assume    the    burdens    left    by    incapable 
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managers?  These  are  questions  which 
the  "  taken  over  "  and  "  taken  in  "  mem- 
bers of  the  dead  Mutual  Benefit  of  New 
York  must  answer  for  themselves. 


Lite  Insurance  Matters. 

Matters  a  good  deal,  does  life  insurance, 
for  the  widow  and  children  of  the  man 
who  dies  an  untimely  death.  In  the  lot- 
tery of  life  is  the  black  ticket  Death.  You 
may  draw  it  soon,  you  will  draw  it   some 

time. 

*  *  It- 
Said  a  friend,  the  other  day,  "'I  do  not 
see  how  any  man  who  believes  in  con- 
scious immortality  can  rear  a  family  with- 
out the  protection  of  life  insurance.  I 
mean  by  this,  that  if  affection  for  his 
family  does  not  prompt  him  to  carry  life 
insurance,  sefish  considerations  should. 
What  do  I  mean?  Perhaps  you  will 
laugh  at  me  when  I  explain.  I  am  afraid 
this  doctrine  of  immortality  is  a  little  old- 
fashioned  for  these  materialistic  days. 
But  my  mother  used  to  quote  from  the 
sacred  text  the  "cloud  of  witnesses;  "  and 
after  I  am  dead  I  don't  cai-e  to  be  a  "wit- 
ness" of  my  family's  struggle  with  sheer 
poverty  which  I  could  have  prevented 
with  a  moderate  life  insurance  policy. 
Now.  if  my  view  is  right,  a  good  many 
departed  souls  must  regret  the  final  nega- 
tive answer  given  to  a  life  insurance  so- 
licitor. Perhaps  I  am  wrong — nobody 
knows — but  I  am  taking  no  chances.  I 
rejoice  in  the  protection  of  life  insurance 
in  this  world,  anyway,  and  I  may  rejoice 
in  it  in  the  'next.'  Who  knows?"  And 
when  this  odd  friend  had  gone,  we  echoed 
his  "Who  knows":'" 


The  Canadian  insurance  report  contains 
a  table  of  premiums  from  and  payments 
to  policyholders  in  Canada  in  the  last  fif- 
teen years,  of  companies  which  have 
ceased  to  do  new  business  in  that  country. 
The  total  premium  income  has  been 
$4,535,653,  while  the  payments  to  policy- 
holders have  been  $5,761,906.  In  twelve 
of  the  fifteen  years  the  payments  to  pol- 
icyholders exceeded  the  premiums.     The 


average  percentage  of  payments  was  127; 
last  year  it  was  225.  In  1893  the  policy- 
holders paid  to  the  life  companies,  under 
their  policy  contracts.  $163,723,  and  the 
companies  paid  to  policyholders  $368,887. 
These  figures  ai"e  a  tribute  to  "old  line" 
life  insurance.  Such  a  record  as- this  is 
impossible  under   the  assessment  system. 


The  i-einsurance  of  one  assessment  com- 
pany by  another  seems  to  be  a  sure  sign 
of  the  embarrassment  of  both — especially 
when  there  is  no  medical  examination,  of 
the  reinsured.  As  we  said  when  the  Mu- 
tual Benefit  of  New  York  i-einsured  the 
Home  Benefit  of  San  Francisco,  the  ab- 
sence of  medical  examination  is  a  special 
selection  against  the  reinsurer.  Reinsur- 
ance under  such  unfavorable  circumstan- 
ces may  be  accepted  as  good  evidence  of 
the  desperate  condition  of  the  reinsurer, 
which  takes  in  bad  risks  wholesale  in  or- 
der to  postpone  the  inevitable  day  of  dis- 
solution. 

-*  *  ■* 

In  McLaughlin  v.  McLaughlin  et  al., 
the  California  supreme  court  has  decided 
that  where  deceased  did  not  complete  the 
transfer  of  certificate,  though  he  took 
steps  to  that  end  befoi-e  he  died,  the  ori- 
ginal beneficiaries  are  entitled  to  the  in- 
surance money.  This  .  decision  reverses 
th.it  of  the  lower  court  in  favor  of  the 
widow. 

■»    -X-    -X- 

The  income  tax  of  the  new  tariff  does 
not  apply  to  mutual  insurance  companies. 
The  exemption  paragraph  is  as  follows: 

"Nortoauy  insurance  company  or  associa- 
tion which  conducts  all  its  business  solely 
upon  the  mutual  plan  and  only  for  the  benefit 
of  its  policyholders  or  members,  and  having 
no  capital  stock  and  no  stock  or  shareholders, 
and  holding  all  its  property  in  trust  and  in 
reserve  for  its  policyholders  or  members ;  nor 
to  that  part  of  the  business  of  any  insurance 
companj^  having  a  capital  stock  and  share- 
holders which  is  conducted  on  the  mutual 
plan,  separate  from  its  stock  jslan  of  insurance 
and  solely  for  the  benefit  of  the  policyholders 
and  members  insured  on  said  mutual  plan,  and 
holding  all  the  property  belonging    to  and  de- 


400 


The  Coast  T{ei^ieiv. 


i-ived  from  said  mutual  part  of  its  business  in 
trust  and  reserve  for  the  benefit  of  its  policy- 
holders and  members  insured   on  said  mutual 

plan. ' ' 

*  *  * 

The  Provident  Savings  Society  has  is- 
sued a  new  policy  form  which  should 
prove  especially  attractive  to  men  with  a 
family  of  children.  The  lowest  cost  is 
equalized  for  life  by  a  gradual  reduction 
of  the  amount  of  insurance  as  the  chil- 
dren become  self-supporting,  or  putting  it 
another  way,  a  reduction  of  the  amount 
of  insurance  corresponding  to  the  de- 
creased life  expectancy  of  wife  or  mother. 
There  is  a  field  for  just  such  a  form  of 
policy,  and  the  agents  of  the  Providence 
Savings  should  find  little  difficulty  in  cul- 
tivating this  field  successfully. 


"Great  Limpid  Eyes." 

According  to  a  veracious  San  Francisco 
daily  paper — as  veracious  as  any  unvera- 
cious  sheet  which  habitually  denies  on  one 
day  the  news  printed  the  day  before — is 
our  authority  for  the  announcement  of 
the  existence  of  the  Pacific  States  Life 
Insurance  Company.  The  attention  of 
Insurance  Commissioner  Higgins  or 
Daputy  Rohrer  is  hereby  directed  to  the 
new  company,  which  so  far  has  not  recog- 
nized the  existence  of  insurance  laws  nor 
a  state  insurance  department. 

The  new  company  has  a  woman's  de- 
partment, of  which  Mrs.  M.  L.  Harrison 
is  manager.  Life  insurance  men  will  be 
suprised  to  learn  of  the  indebtedness  of 
the  •  •  profession  ' "  and  of  women  to  Mrs. 
Harrison.  When  she  engaged  in  life  in- 
surance five  years  ago  she  found  "to  her 
dismay  "'  that  all  life  insurance  companies 
charged  w^omen  $5  more  a  $1,000  than 
they  charged  men.  This  injustice  aroused 
the  just  indignation  of  this  brilliant 
woman,  and  she  stai"ted  out  to  i-eform  the 
life  insurance  world. 

The  daily  paper  asserts,  in  all  the 
italic  loudness  of  a  separate  paragraph  of 
two  words  that — 

"  SHE   SrCCEEDEU." 

We  are  told,  further,  that  she  has  a 
corps  of    female    agents   in  the   stock  ex- 


change building  on  Pine  street.  We 
challenge  Messrs.  Higgins  and  Rohrer  to 
' '  beard  ' '  these  lionesses  in  their  fine 
den. 

Mrs.  Harrison  found  that  the  princi])al 
reason  that  women  were  charged  more 
for  life  insurance  was  because  of  "the 
supposed  unreliability  of  women  in  regard 
to  telling  their  correct  age."  There 
were  other  but  really  unimportant  rea- 
sons for  the  discrimination  against 
women. 

"But  Mrs.  Harrison's  arguments  over- 
came all  that. " 

She  showed  the  doubting  life  insurance 
directors  that  if  there  was  an  extra  risk 
it  was  fully  met  by  the  extra  number  of 
female  policyholders.  She  said,  further, 
that  the  discrimination  was  positively 
ridiculous,  that  she  was  sure  that  women 
do  not  die  younger  than  men,  and  she 
defied  any  director  to  point  out  a  single 
instance  where  any  husband  killed  his 
wife  for  insurance  money. 

Keen  logic  like  this  triumphed.  A 
resolute  woman  broke  down  the  sti-ong 
barriers  of  prejudice  and  conservatism. 
The  Pacific  States  Life  Insurance  Com- 
pany led  the  way,  we  are  told.  This  will 
surprise  the  pioneer  companies,  which 
for  many  years  past  have  been  insuring 
female  risks  without  extra  charge. 

The  daily  paper's  article  closes  thus: 

'  •  She  has  succeeded  in  lowering  the  rates 
for  women,  a  thing  which  had  never  been 
done  before  in  the  history  of  the  world,  and 
showed  that  they  were  actually  more  in  need 
of  insurance,  as  they  were  often  tied  to  worth- 
less husbands.  She  is  as  dainty  and  lovely  as 
a  piece  of  Dresden  china.  She  has  a  pair  of 
great,  limpid  eyes  and  quantities  of  tendrilly 
light  hair,  and  she  can  talk  business  with  a 
voice  like  an  angel's." 

To  all  of  which  The  Coast  Review  ex- 
claims, in  the  expressive  language  of  the 
gentler  sex,  Oh,  my  goodness  gracious! 

Deacon  Oldboy  (life  insurance  man) — Our 
beloved  pastor  is  looking  poorly.  I  move  we 
give  him  three  months"  vacation  with  full 
pay. 

Deacon  Crum  (undertaker) — No,  no;  let  him 
stay  and  earn  his  salary. — Judge. 
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The  Pacific  lnsu^^knce  Union. 

The  work  of  tlie  exocutivo  committee 
of  the  Pacific  Insurance  Union  in  the  mat- 
ter of  tlie  new  constitution  is  progfressinj^- 
satisfactorily.  The  committee  has  heen 
working  hard  to  get  all  the  offices  in  line. 
and  has  succeeded  i-emarkably  well.  All 
the  offices  but  two  have  responded  in  the 
affirmative  to  the  inquiry,  Are  you  now 
in  line  V  The  two  general  agents  who 
have  refused  to  toe  the  mark  have  been 
I'eferred  to  the  grievance  committee,  since 
they  will  neither  come  into  line  nor  say 
thev  will  not. 


A  Young  Special's  Questions. 

Spokane,  Wash.,  Sept.  30,  1894. 
Editor  The  Coast  Berietr: 

The  writer,  a  young  special  agent,  has  en- 
countered the  following  difficulties,  and  would 
respectfully  ask  solutions  thereto  through  the 
columns  of  your  valued  paper. 

Agent  "A"  issues  a  policy  to  "B"  and 
trader  out  the  pi'emium,  giving  receipt  in  full. 
"A"  never  pays  the  company,  although  he 
sells  the  goods  which  he  received  from  "B" 
for  ca,s-?i.  Is  "A''  guilty  of  embezzlement? 
Can  "B's''  policy  be  canceled  for  non-pay- 
ment of  premium '. 

Again,  agent  "A"  issues  a  policy  to  "B" 
and  one  to  "C,"  the  premium  on  each  being 
$100.  "B"  gives  "A"  his  check  for  .$100, 
with  which  check  "A"  buys  exchange  for 
$85  and  remits  to  the  company  "  to  pay  the 
premium  on  '  C  s '  policy, ' '  receiving  a  receipt 
from  the  companv  ./""»■"  C's  "  premium.  Upon 
ascertaining  the  facts,  can  the  company  cancel 
"  C's"  policy  for  non-payment  of  premium'  If 
not,  has  "A"  been  guilty  of  embezzlement? 

If. agent  "trade.s  out"  a  premium,  gives 
receipt  and  fails  to  pay  the  company,  is  the 
latter  debarred  from  cancelling  for  non-pay- 
ment of  premium  if  the  facts  can  be  estab- 
lished ? 

Trusting  you  will  pardon  me  for  asking 
questions  which  are  undoubtedly  clear  to  the 
more  experienced  underwriters. 

Respectfully, 

A.  W.  T. 
THE    COAST    review's    ANSWEK. 

i.s7.  Agent  "A"  receives  from  ''B, " 
the  assured,  in  the  first  instance,  goods  in 
lieu  of  the  cash  for  premium,  which  he, 
"A,"  convei'ts  into  cash.  This  consti- 
tutes the  payment  of    the    premium,  for 


which  the  company  must  look  to  its 
agent.  If  he  fails  to  pay,  he  is  liable  to 
the  charge  of  embezzlement.  The  com- 
l)any  cannot  cancel  "  B's  "'  policy  for  non- 
payment of  ijremium. 

We  may  extend  the  reply  further,  by 
saying,  that  if  "A  "'  delivers  the  policy 
to  "B"'  with  the  agreement  that  the 
premium  shall  be  applied  on  some  prior 
deht,  the  company  can  look  to  the  assured 
for  the  premium,  the  only  portion  of 
which,  under  the  control  of  the  agent  to 
be  diverted  to  his  own  purposes,  being 
the  earned  commission.  If  assured  de- 
clines to  pay,  policy  may  be  canceled  for 
non-payment. 

;Jud.  Agent  "'A'"  receives  from  '' B  " 
the  premium  on  the  policy  and  the  trans- 
action is  complete.  Company  issuing 
•'C"s"  policy  has  received  its  jaremium 
and  is  not  obliged  to  "go  behind  the 
returns  "  to  ascertain  its  source;  the 
transaction  is  complete  and  the  company 
cannot  cancel  "C"s"  policy  for  non-pay- 
ment of  premium. 

Agent  "  A  "  has  received  from  ' '  B  " 
the  premium  due  the  company  for  policy 
issued,  and  has  failed  to  turn  it  over  to 
the  company,  and  he  is,  therefore,  liable 
to  the  charge  of  embezzlement. 

"  Trading  out  ""  a  premium,  when  the 
goods  received  in  trade  are  convertible 
into  cash  or  its  equivalent,  must  be  treated 
as  any  other  method  of  collecting  the 
premium,  and  policy  cannot  be  canceled 
for  non-payment.  If,  however,  as  first 
stated,*  the  premium  is  made  to  offset 
some  prior  debt,  it  is  not  a  payment 
which  would  absolve  the  assured. 

The  rule  of  law  is,  that  if  an  agent  who 
is  specially  authorized  to  do  a  specific 
thing  (in  this  case,  to  issue  policies  and 
receive  the  premiums  and  remit  same 
to  the  company),  exceeds  his  authority, 
the  principal  is  not  bound,  because  the 
party  dealing  with  such  agent  must  en- 
quire for  himself  and  at  his  own  peril, 
into  the  extent  and  limits  of  the  authority 
given  to  the  agent. 

Parsons  says,  "Any  person  authorized 
to  receive  money  in  a  particular  place  or 
in  any  particular  way,  is  not  thereby  au- 
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thorized  to  i"eceive  it  in  any  other  place 
or  in  any  other  way.  Nor  is  the  principal 
bound,  if  the  agent  be  authorized  to  re- 
ceive the  money,  but,  instead  of  actually 
receiving  it.  discharges  a  debt  due  from 
him  to  the  payer,  and  then  gives  a  receipt 
as  for  money  paid  to  his  principal,  unless 
it  can  be  shown  that  he  has  special  au- 
thority to  receive  payment  in  this  way,  or 
that  such  payment  is  justified  by  known 
usage. ' ' 


Fire  Underwriters  of  The  Northwest. 

The  twenty-fifth  annvial  meeting  of  the 
Fire  Underwriters'  Association  of  the 
Northwest  was  held  in  Chicago  last  month. 
Among  the  many  new  members  elected 
were  W.  L.  Miller  and  F.  A.  Thompson 
of  Denver.  The  territory  embraced  in 
the  "jurisdiction"  of  this  association  of 
bright  underwriters  is  no  longer  the 
Northwest — it  is  the  Central  Northwest. 
The  association  should  change  its  name, 
and  oblige  the  future  underwriters  of  the 
real  great  Northwest,  which  is  west  of  the 
Mississippi. 

The  association  has  372  members.  Chi- 
cago managers,  as  a  rule,  hold  themselves 
aloof. 

From  the  papers  read  at  this  meeting 
we  make  several  characteristic  quotations. 

Mr.  Hine's  j^aper  on  ''the  Jew  risk  '' 
created  no  ' '  uproar, ' '  as  reported  by  the 
associated  press.  The  editox's  of  Hebrew 
papers  should  be  able  to  pick  out  some 
weak  jioints  in  a  paper  based  on  percent- 
ages of  names  supposed  to  be  American, 
Scotch,  Irish,  German,  Dutch  and  He- 
brew. 

READ    AND     READ. 

The  young  fire  iusurance  mau  has  especial 
need  to  keep  himself  abreast  at  all  times,  with 
the  current  thought  upon  fire  insurance 
throughout  the  world,  and  to  this  end,  he 
must  be  an  industrious  and  thoughtful  reader 
of  the  insurance  periodicals  and  journals, 
which  have  come  to  be  of  considerable  number 
and  of  very  great  excellence.  In  this  way, 
and  in  none  other,  can  he  keep  himself  advised 
of  the  old  methods  criticised  or  supplanted,  of 
propositions  and  suggestions  of  impi'ovement, 
of  blunders  discovered  and  rectified,  in  short, 
of  the  daily  course  and  history  of  his  profes- 


sion. It  is  as  important  that  the  insurance 
man  should  know  what  transpires  in  his  busi- 
ness, as  it  is  that  the  doctor  should  keep  up 
with  the  history,  treatment  and  diagnosis  of 
cases,  or  the  lawyer  with  the  decisions  of  the 
courts. — Main. 

THE     ADJl'STEK. 

If  the  adjusters'  conduct  indicates  the  lodg- 
ment in  his  mind  of  the  idea  that  a  corpora- 
tion can  make  a  lower  standard  of  moral  con- 
duct than  that  allowed  an  individual,  he  is 
not  merely  a  moral  misfit  in  the  business,  but, 
unwillingly  and  unconsciously,  is  an  active 
and  potent  enemy  to  its  best  interests.  Per- 
sonal integrity,  right  views  of  corporate  obli- 
gation and  honesty,  a  discreet  tongue  and 
decent  behavior  are  just  as  essential  to  an 
adjuster  as  an  accurate  knowledge  of  the  con- 
tract, or  a  business  equipment,  which  will 
enable  him  to  figui-e  a  loss. — Dosser. 

A    PROFESSION. 

Fire  underwriting  has  indeed  become  one 
of  the  professions.  A  profession  in  which  the 
highest  ambition,  the  most  thorough  educa- 
tion and  culture,  the  most  tireless  energy, 
the  keenest  business  sagacity  and  foresight, 
and  the  highest  sense  of  personal  and  business 
integrity  and  fidelity  may  find  an  open,  beau- 
tiful and  limitless  field.  No  young  man  should 
enter  upon  the  business  of  fire  insurance  who 
looks  upon  any  other  as  more  honorable  or 
moi'e  worthy  of  his  best  efforts.  In  this  voca- 
tion, as  in  every  other  department  of  human 
effort,  the  price  which  must  be  paid  for  suc- 
cess is  work.  It  is  no  place  for  a  drone  nor  for 
the  man  who  "knows  it  all  "  when  he  begins. 
— Main. 

THE   GREAT   FIRE   WASTE. 

It  is  high  time  that  active  measures  are 
taken  to  at  least  assist  the  underwriters  of 
the  United  States  in  an  effort  to  stem  the 
tide.  It  is  a  disgrace  that  in  this  civilized 
country  we  have  to  acknowledge  the  fact  that 
over  ^900,000,000  worth  of  property  has  been 
reduced  to  ashes  in  19  years.  The  people  of 
the  country  must  wake  up  to  the  fact  that  the 
insurance  companies  do  not  coin  the  money 
paid  out  for  losses  at  a  mint  of  their  own,  but 
that  the  people  pay  their  own  losses;  that  we 
are  simply  collectors  and  distributors.  No 
move,  however,  will  be  made  by  the  people, 
you  can  depend  upon  it.  The  initiative  will 
have  to  come  from  the  underwriters,  and  some 
plan,  both  px-actical  and  persuasive,  should  be 
formulated,  and  the  work  begun  simultaneous- 
ly in  all  of  the  states.  There  is  no  national 
board  of  underwriters   embracing   the  whole 
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country  with  executive  ix)\ver  to  direct  the 
movement,  but  we  have  excellent  organizu- 
tions  in  the  various  sections,  such  as  the  New 
England  Tariff  association  in  the  East ,  the 
Union  in  the  West,  the  South-Eastern  Tariff 
assoc'iation  in  the  South,  and  the  Pacific  In- 
surance Union.  Let  these  associations  work 
together  in  the  movement;  interest  the  busi- 
ness men,  the  politicians  and  the  legislators. 
If  it  is  the  will  of  the  people,  and  I  think  I  can 
safely  say  it  is,  the  proper  laws  will  be  en- 
acted.— Littlejohn. 

TUE   .SQt  AKE   MAX. 

In  the  West  there  is  an  expression  quite 
generally  used  for  the  pui-pose  of  designating 
absolute  uprightness,  and  we  of  the  West  fre- 
■  quently  hear  a  person  i-eferred  to  as  a  "  square 
man."  It  is  rather  a  homely  expression,  but 
means  much  when  intended  to  embrace,  as  it 
generally  does,  the  acme  of  upright  dealing. 
It  means  not  only  honesty,  frankness  and  un- 
selfishness, but  that  sense  of  the  absolute 
right  which  discourages  the  thought  of  any- 
thing but  correct  practices.  When  applied  to 
any  man  in  its  true  sense  it  overlooks  the 
absence  of  education,  ability  or  position,  and 
at  once  invites  respect  and  confidence.  If  I 
were  asked  what  requisites  would  best  aid 
the  special  agent  toward  success,  I  would 
reply — strength  of  purpose,  tireless  applica- 
tion, study,  and  that  conduct  which  will  gain 
for  him  the  reputation  of  being  a  "square 
man." — Raynolds. 

KESEKVED    POWER   OF    A    STATE. 

While  under  its  reserved  power  a  state  may 
place  additionsl  burdens  and  restrictions  upon 
the  corporations  of  its  creation ;  these  must 
be  subject -to  the  constitutional  limitations 
and  be  imix)sed  by  general  and  equal  laws. 

In  the  case  of  the  Home  Insui-ance  Co.  v. 
Morse,  it  was  held  that  the  Wisconsin  legis- 
lature could  not  require  a  foreign  insurance 
company  as  a  condition  alone  on  which  it  could 
obtain  a  renewal  of  its  license  to  transact 
business  in  that  state,  to  file  an  agreement 
not  to  transfer  its  suit  to  the  federal  court  if 
sued  in  state  court,  and  that  those  statutory 
provisions  were  repugnant  to  the  constitution 
and  void. 

But  in  Doyle  v.  Continental  Insurance  Co., 
in  which  the  companj'  had  obtained  an  injunc- 
tion restraining  the  commissioner  from  with- 
drawing its  license  on  its  failures  to  comply 
with  this  law,  the  supreme  court  dissolved 
the  injunction. 

Reviewing  the  facts  of  the  Doyle  case,  the 
court  uses  this  language:  "The  point  of  the 


decision  seems  to  have  been  that  as  the  state 
had  granted  the  license  its  officers  would  not 
be  restrained  by  injunction  by  a  court  of  the 
United  States  from  withdrawing  it.  All  that 
there  is  in  the  case  beyond  this,  and  all  that 
is  said  in  the  opinion  which  appears  to  be  in 
conflict  with  the  adjudication  in  Insurance 
Co.  V.  Morse  must  be  regarded  as  not  in  judg- 
ment." 

Passing  to  consider  the  Iowa  statute,  the 
court  said:  "In  the  present  case  no  agree- 
ment had  been  made,  but  the  locomotive  engi- 
neer is  arrested  for  acting  as  such  in  the  em- 
ployment of  a  corporation  because  it  has  re- 
fused to  stipulate  that  it  will  not  remove  into 
the  federal  courts  suits  brought  against  it  in 
the  state  court  as  a  condition  of  obtaining  the 
permit,  and  consequently  has  not  obtained 
such  permit.  Its  right  equally  with  any  indi- 
vidual citizen  to  remove  into  the  federal  court 
under  the  laws  of  the  United  States  such 
suits  as  are  mentioned  in  the  third  section  of 
the  Iowa  statute,  is  too  firmly  established  by 
the  decisions  of  this  court  to  be  questioned  at 
this  day ;  and  the  state  of  Iowa  might  as  w'ell 
pass  a  statute  to  deprive  an  individual  citizen 
of  another  state  of  his  right  to  remove  such 
suits.  As  the  Iowa  statute  makes  the  right 
to  a  permit  dependent  upon  the  surrender  by 
the  foreign  corporation  of  a  privilege  secured 
to  it  by  the  constitution  and  laws  of  the 
United  States,  the  statute  requiring  the  per- 
mit must  be  held  to  be  void. — Sanderson. 


A  Millionaire   Fire  Department. 

The  village  of  Larchmont,  on  Long  Island, 
New  York,  rejoices  in  the  distinction  of  pos- 
sessing a  "millionaire  fire  department."  Sec- 
retary Little  of  the  Phenix  of  Bi-ooklyn  is  the 
village  Pooh-Bah.  He  is  village  trustee,  vil- 
lage librarian,  and  chief  of  the  fire  depart- 
ment, and  secretary  of  a  yacht  club.  Other 
members  of  this  unique  fire  department  are 
Manager  Eaton  of  the  Liv^ei'pool  &  London  & 
Globe  and  Manager  Bedall  of  the  Royal.  The 
occasional  parade  of  the  fire  department  is  "a 
society  event."  A  handsome  hand-engine, 
glittering  with  shining  brass,  is  dragged 
through  the  streets  by  the  uniformed  mem- 
bers of  the  fire  brigade,  and  a  brass  band 
precedes  them.  The  "millionaires"  wear 
big  helmets  and  red  shirts,  and  the  chief  car- 
ries a  trumpet.  Flags  and  banners  are  dis- 
played, the  band  plays,  lace  handkerchiefs 
are  waved  from  windows,  and  the  festal  day 
is  concluded  with  a  banquet.  When  a  fire 
occurs,  however,  laborers  are  hired  to  man  the 
pumps,  though   the   gentlemen   members   are 
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supposed  to  respond  to  the  lire  alarm  bell. 
There  was  actually  a  fire  in  Larchmont  last 
June.  A  barn  caught  fire,  and  burned  io  the 
ground  before  the  millionaire  firemen,  drag- 
ging their  engine,  could  find  out  where  the 
fire  was  or  where  the  water  was,  we  forget 
which. 


Semi-Annual  American  Fire  Figures. 

Net 

Oompanien.  Asse^-i.  Siirp/i/s. 

^tna July  i,  1S94  $10,901,302  $3,320,179 

Jan.  I,  1894  10,807,667  3,010,933 

American,  N.  Y.  .  July  i,  1894  1,487,497  147.433 

Jan.  I,  1894  1,512,670  138,818 

British  America  .  July  i,  1894  1,188,660  453.986 

Jan.  I,  1894  1, 108,937  398,374 

Caledonian  ....  July  i,  1894  2,378,391  504,476 

Jan.  I,  1894  1,879,499  369,059 

Com.  Union   .   .   .  July  1,  1894  3,400.836  940,679 

Jan.  I,  1894  3,555,200  938,833 

Connecticut   .   .   .   July  i,  1894  2,830,947  372,080 

Jan.  I,  1894  2,831,089  339,693 

Continental.  .   .    .  July  r,  1894  6,576,795  1,750,385 

Jan.  I,  1894  6,433,171  1,576,596 

Delaware     ....  July  i,  1894  1,490,731  149,332 

Jan.  I,  1894  1,495,727  110,362 

Fire  As.s'n,  Pa.     .  July  i,  1894  4,933.935  534.648 

Jan.  I,  1894  5,056,721  504,922 

German-Amer.  .   .  July  i,  1S94  6,188,992  1,915,901 

Jan.  I,  1894  5,997,403  1,657,353 

Germania,  N.  Y.  .  July  i,  1894  3,282,387  1,074,857 

Jan.  I,  1894  3,206,984  960,333 

Girard July  i,  1894  1,768,914  518,941 

Jan.   I,  1S94  1,700,172  511,376 

Glens  Falls    .   .   .  July  i,  1S94  2,339,523  1,320,916 

Jan.  I,  1894  2,249,553  1,272,008 

Greenwich,  N.  Y  .  July  i,  1894  1,324,547  141.692 

Jan.  I,  1894  1,358,211  121,960 

Hamburg-Bremen  July  1,  1894  1,270,565  383,249 

Jan.  I,  1894  1,231,116  280,663 

Hanover July  i,  1894  2,111,740  201,729 

Jan,  I,  1894  2,070,334  219,320 

Hartford  Fire    .    .  July  i,  1894  7,812,311  2,403,054 

Jan.  I,  1894  7,378,092  2,296,770 

Home,  N.  Y.  .   .   .  July  i,  1894  8,907,824  754,733 

Jan.  I,  1894  9,008,834  566,325 

Imperial July  i,  1894  1,830,582  819.731 

Jan.  I,  1S94  1.847,272  762,805 

Ins.  Co.  of  N.  Am.  July  i,  1894  9,165,213  i,873,c64 

Jan.  I,  189)  9,432,250  1,865,508 

Lancashire    ,   .   .  July  i,  1894  2,272.531  808,895 

Jan.  I,  1894  2,287.776  625,881 

Lion July  i,  1891  839,039  366,289 

Jan.  I,  1891  868,916  379,800 

Liv.  &  Lon.  &  Gl.  July  i,  1894  8,714,331  3,296,334 

Jan.  I,  i89t  8,598,271  3,026,525 

Lon.  Assurance    .  July  1,  1891  '^,162,067  1,137,444 

Jan.  1,  1S94  2,175,658  1,023,337 


Lon.  &  Lancas'e  .  July  i,  1894 

Jan.  I,  1894 
National,  Har'd  .  July  i,  1894 

Jan.  I,  1894 
North  Brit.  &  M.  .  July  i,  1894 

Jan.  I,  1894 
Northern July  i,  1894 

Jan.  I,  1894 
Northwesfrn  N'l.  July  i,  1894 

Jan.  1,  1894 
Norwich  Union   .  July  1,  1S94 

Jan.  1,  1894 
Orient July  1,  1894 

Jan.  I,  1894 
Palatine July  i,  1S94 

Jan.  I,  1S94 
Pennsylvania    .   .  July  1,  1894 

Jan.  1,  1891 
Phenix,  Brook.  .    .  July  i,  1P94 

Jan.  I,  1891 
Phoenix,  Hart'd  .  July  i,  1894 

Jan.  I,  189) 

Queen,  N.  Y.  .  .  .  July  1,  1894 
Jan.  I,  1894 

Royal     July  i,  1894 

Jan.  I,  1894 

St.  Paul July  I,  1894 

Jan.  1,  1894 

Scot.  Union  &N.  .  July  1,  1S94 
Jan.  1,  1S94 
July  I,  1894 


Sun,  London  ,   .    . 

Jan.  1,  1894 
Westchest'r,  N.Y.July  1,  1891 

Jan.  1,  1894 

Western July  i,  1894 

Jan.  I,  1894 

Williamsb'gCity  July  1,  1894 
Jan.  I,  1894 

The  foregoing  July  ist  figures  are  compiled 
from  our  Eastern  exchanges.  They  doubtless 
are  "reasonably  correct." 


2,650,205 
2,641,029 
3,189,720 
3.244,456 
3,354.960 
3,419,141 
1,644,017 
1,657,091 

1.738,333 
1,725.695 
1.875.063 
1,823,461 
2,035,946 
2,091,695 
2,211,941 
2,255,974 
3,936,358 
3.859,058 
5,709,059 
5,9^3,963 
5,328,198 
5,429,791 
3.671,294 
3.645.938 
7.376,229 
7,469,681 
2.061,305 
2,201,154 
2,706,979 
2,543,249 
2,284,471 
2,449,543 
1.920,525 
1,821,550 
1,598,062 
1,652,577 


1.474,741 
1.477,258 


833,205 
678,832 

388,976 
306,614 

1,119,182 

1,005,589 

490,024 

440,470 

439-288 
401,900 
492,044 
410,415 

407,154 
322,696 

699,016 

507,349 

1,329  981 

1,293.175 

208,623 

161,437 

697,734 

713,196 

1,151,081 

1,029,779 

2,328,632 

2,210,800 

546,347 
455,516 

1.514,128 
1,421,505 
620,299 
548,531 
354,140 
327,471 
507,444 
504,743 
602,234 
597,390 


United  States  Fire  Losses. 

Losses  over  $10,000,  as  compiled  by  the  Boston 

Standard : 

1894  1893 

January $10,662,700  $16,951,500 

February 8.930,700  7.595,000 

March 9,212,000  14,940,500 

April 10,302,700  12,590,900 

May      10,019,000  8,419,185 

June     8,516,000  12,735,115 

July      12,474,000  9.537.850 

August 11.632,925  9,262,000 

Total $81,750,025  $92,032,050 

According  to  a  local  paper  the  Santa  Ana 
new  school-house  has  been  insured  for  $4,600 
in  the  "Northwestern  Insurance  Association." 
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Australia. 

The  British  &  Ci)Ionial  has  boon  rciusuroil 
by  the  London  &  Liiiu-ashire. 

INTEKKST    KATK. 

"Deposit  rates  in  Melbourne  have  been  re- 
duced to  3>.;  per  cent,  for  money  "lodged"  for 
twelve  months,  and  to  2  per  cent,  for  six 
months'  deposits.  In  San  Francisco  saving's 
banks  the  "deposit  rate"  for  over  six  mouths 
is  5  per  cent.,  and  for  ordinary  deposits  4  per 
cent. 

Hit;    KIKK. 

Sydney  has  just  had  a  .$200,000  fire — a  furni- 
ture warehouse  in  George  street.  The  insur- 
ances were  as  follows : 

Norwich  Union J65.000 

Alliance     7-5oo 

Northern 5-000 

New  Zealand 5.000 

Manchester 5.000 

London  &  Lancashire 10,000 

Other  reiusui-auces  by  the  Norwich  Union  are 
not  i'eix)rted.  The  fire  was  a  very  fierce  one. 
The  draught  of  the  elevator  shaft  forced  the 
flames  to  the  front  of  the  building,  and  in 
thirty  minutes  the  entire  warehouse  of  six 
floors  was  a  roaring  furnace;  charred  frag- 
ments were  picked  up  two-and-a-half  miles 
away.  The  total  insurance  reported  is  •$135,- 
000. 

A  SALVAGE  PLANT. 

The  Sydney  Underwriters'  Association's 
salvage  plant  consists  of  one  8-in.  Gwine  pump 
and  all  connections,  one  6-in.  centrifugal  pump 
and  connections,  one  6-in.  Blake  pump,  four 
Amei'ican  pumps  and  handles,  flexible  steam 
pipe  and  connections,  six  steel  hawsers  (750 
fathoms),  four  reels  for  hawsers,  four  wire 
compressers,  one  diving  pump  and  dress  com- 
plete, one  2000-candle-power  lamp,  three  20- 
ton  hydraulic  jacks,  two  35-ton  hydraulic  jacks, 
one  50-ton  hydraulic  jacks,  10  bottle  jacks; 
anchors,  ropes  and  sundries ;  and  a  salvage  pon- 
toon built  for  carrying  gear  alongside  vessels 
in  shoal  water,  a  double-bottomed  vessel  of 
enormous  strength,  and  expressly  built  to 
bump  her  way  over  sandbanks,  or  a  modest 
quantity  of  rock  if  the  occasion  demands. 

MAKINE   NOTES. 

In  the  midst  of  a  storm  the  twin-screw 
Duckenfield  shifted  her  starboard  propeller. 
Her  extra  screw  and  separate  engine  enabled 
the  captain  to  make  port.  Thick  fogs,  cold 
weather,  gales  and  terrific  seas  are  reported 
in  Australasian  waters. 

Coal-shippers  complain  of  the  disinclination 
of  insm-ance  companies  to  accept   coal   cargoes 


for  foreign  ports  from  Newcastle.  It  is  often 
imixjssible  for  the  insurer  to  reinsure.  Since 
1890  ten  vessels  leaving  Newcastle  have  been 
lost,  seven  of  which  were  never  afterward 
heard  of.  In  addition,  the  ship  King  James 
caught  fire  at  sea  from  sxrontaneous  combus- 
tion, on  her  way  to  San  Francisco,  and  was 
totally  destroyed;  and  last  year  the  Cedar- 
bank,  on  her  ai-rival  in  San  Francisco,  was 
found  to  have  her  cargo  on  fire.  Cargo  shift- 
ing is  said  to  be  the  cause  of  most  of  the  dis- 
asters. None  of  the  lost  vessels  had  shifting- 
boards. 

S  Y  I )  X  E  V    T  A  U I F  V    A  S.SOC  I A  T  ION . 

The  minimising  of  danger  from  electric 
lighting,  the  pi-otection  to  lifts  and  stairways, 
and  a  variety  of  minor  points,  all  tending  to 
the  greater  safety  of  life  and  property,  has 
always  had  the  careful  attention  of  the  Tariff 
Association.  Whilst  they  have  increased 
rates  where  necessai"y  to  bring  about  such 
needed  improvements,  they  have  always  been 
ready  to  make  reductions  wherever  owners 
have  improved  their  fire  hazard. 

The  municipal  building  acts  have  not  done 
much  towards  eifecting  improvements  in  the 
fire  hazard  of  the  city,  but  the  Fire  Tariff 
Association  have  found  a  much  more  speedy 
way  of  bringing  about  the  necessary  protec- 
tions, of  one  building  from  another,  by  touch- 
ing the  pockets  of  the  selfish  owners,  and 
where  their  property  is  from  any  cause  a 
menace  to  adjacent  property,  the  increased 
rate  demanded  until  such  time  as  the  danger 
is  improved  or  remedied  has  acted  more 
promptly  than  any  act  of  parliament.  This 
could  only  be  brought  about  by  combination  of 
offices,  and  no  right  minded  man  could  con- 
demn their  joint  action  in  such  direction. 
There  are  some  hundreds  of  buildings  in  the 
city  of  Sydney  which  have  been  thus  improved 
since  the  fire  tariff  came  into  existence. 

In  other  instances  defective  water  mains 
have  been  made  good;  additional  hydrants 
have  been  placed  where  the  vigilance  of  the 
fire  offices  have  noted  the  danger.  In  some 
instances  brick  walls  have  been  erected  to  act 
as  fire  breaks,  and  the  addition  of  proper  fire 
proof  shutters  and  doors— such  as  really  would 
give  effective  resistance  against  the  progress 
of  a  fire— also  the  bricking  up  of  various  open- 
ings not  necessary  for  use,  in  stores  and  ware- 
houses, and  left  open  through  ignorance  of  the 
danger  of  conflagration  being  assisted  there- 
by ;  all  these  have  resulted  from  the  Tariff 
Association. 

The  danger  of  large  stocks  of  inflammable 
articles,  such  as  kerosene  and  large  stocks  of 
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dangerous  chemicals,  in  the  midst  of  some  of 
the  most  valuable  business  blocks  in  Sydney, 
has  also  been  sufficiently  brought  to  the  no- 
tice of  those  concerned,  and  the  remov' al  ef- 
fected by  the  firm  but  effectual  effect  of  in- 
creased rating  whilst  such  dangers  remained, 
stands  also  to  the  credit  of  the  tariff  commit- 
tee. 

Legal  Construction   of  the  Accident   Policy. 

From  a  Papek  by  John  A.  Fixch,  Read  at 
THE  Third  Annual  Meeting  of  the  In- 
ternational Association  of  Accident 
Underwriters,  Boston,  Sept.  ii,  1894. 

The  word  "accident"  has  been  defined  by 
the  supreme  court  of  Connecticut  (Morris  v. 
Piatt,  32  Conn.,  85)  as  "an  event  or  occurrence 
which  happens  unexpectedly,  from  the  uncon- 
trollable opei'ations  of  nature  alone,  and  with- 
out human  agency."  This  definition  was  en- 
larged by  the  same  court  in  a  later  case  (Bost- 
wick  V.  Stiles,  35  Conn.,  198),  where  it 
was  said  :  "The  equitable  definition  of 
the  word  includes  inevitable  casualties, 
such  as  are  created  by  the  act  of  God,  and 
those  which  arise  from  unforseen  occui'rences, 
misfortunes,  losses  and  acts  or  omissons  of 
other  persons,  without  fault,  negligence  or 
misconduct  on  the  part  of  the  person  injured." 
The  supreme  court  of  Indiana  ( Supreme  Coun- 
cil of  the  Order  of  Chosen  Friends  v.  Garrigus, 
104  Ind.,  133)  has  defined  the  word  as  meaning 
"an  event  that  takes  place  without  one's  fore- 
sight or  expectation,  and  may  include  an  in- 
jury received  in  a  common  law  affray,  without 
the  fault  of  the  person  injured."  And  the  su- 
preme court  of  the  United  States  (Accident 
Ins.  Co.  V.  Crandall,  120  U.  S.,  527),  in  holding 
that  suicide  by  an  insane  person  was  an 
accidental  death,  says:  "No  one  doubts  that 
hanging  is  a  violent  means  of  death.  As  it  ef- 
fects the  body  from  without,  it  is  external, 
just  as  suffocation  by  drowning  was  held  to  be 
in  the  cases  above  cited ;  and,  according  to  the 
decisions  as  to  suicide,  under  the  policies  of  life 
insurance  before  referred  to,  it  cannot,  when 
done  by  an  insane  person,  be  held  to  be  other 
than  accidental." 

external  in-tiries. 

The  following  causes  of  injury  and  death 
have  been  held  to  be  "external,  violent  and 
accidental,"  within  the  meaning  of  the  con- 
tract :  Death  from  fright  or  strain  caused  by 
physical  exertion  in  restraining  a  runaway 
horse  (McGlinchey  et  al.  v.  Fidelity  and 
Casualty   Company,    80    Maine,    257) ;    injury 


caused  by  jumiiing  from  a  platform  four  feet 
high  to  the  ground  below  (Mutual  Accident 
Association  v.  Barry,  131  U.  S.,  100) ;  a  strain 
happening  while  loading  hay,  (North  American 
Life  and  Accident  Insurance  Company  v.  Bur- 
roughs, 69  Pennsylvania  State,  43)  ;  a  wound 
that  did  not  of  itself  cause  death,  but  did 
cause  insured  to  fall  into  the  water  where  he 
was  drowned,  (Mallory  v.  Travelers'  Insur- 
ance Company,  47  N.  Y.-,  52) ;  death  from  pneu- 
monia caused  by  a  cold  that  would  not  have 
happened  but  for  the  weakened  condition  of  in- 
sured, produced  by  the  accident,  (Issit  v. 
Railway  Passengers  Company,  22  Law  Reports, 
Queen's  Bench  Division,  504) ;  death  from  apo- 
plexy resulting  from  a  fall,  ( National  Benefit 
Association  v.  Grauman,  107  Ind.,  288) ;  death 
from  hernia,  caused  solely  and  directly  by  ex- 
ternal violence,  followed  by  a  surgical  op- 
eration performed  for  the  purpose  of  relieving 
the  patient  (Fitton  v.  Accidental  Death  Com- 
pany, 17  Common  Bench  Reports,  New  Series, 
122)  ;  death  caused  by  being  seized  with  an 
epileptic  fit  while  crossing  a  stream  and 
falling  thei"ein  and  drowning  there  while 
suffering  from  the  fit  (Winsper  v.  Ac- 
cident Company,  6  law  Reports,  Queen's 
Bench  Division,  42) ;  death  caused  by 
being  seized  with  a  fit  and  falling  in  front  of 
a  moving  train,  notwithstanding  a  provision  in 
the  policy  excepting  death  "arising  from  fits 
or  any  disease  whatever  arising  before  or  at 
the  time  or  following  such  accidental  injury, 
whether  consequent  upon  such  accidental  injury 
or  not,  and  whether  causing  such  death  di- 
rectly or  jointly  with  such  accidental  injury" 
(Lawrence  v.  Accidental  Death  Company,  7 
Law  Reports,  Queen's  Bench  Division,  216) ; 
injuries  intentionally  inflicted  by  another  per- 
son, such  injuries  being,  as  to  the  person  in- 
jured, unintentional,  (Supreme  Council  Order 
of  Chosen  Friends  v.  Garrigus,  104  Ind.,  133; 
Phelan  v.  Travelers'  Insurance  Company,  38 
Mo.  Appeals,  640 ;  Hutchcraf  t  v.  Travelers'  In- 
surance Company,  87  Ky.,  300) ;  stooping  to 
pick  up  a  marble  dropped  by  a  child  whereby 
the  insured  dislocated  the  carriage  of  his  knee 
(Hamlyn  v.  Crown  Accidental  Insurance  Com- 
pany, I  Queen's  Bench  Division,  1893,  750) ; 
the  accidental  drinking  of  poison,  (Healey  v. 
(Mutual  Accident  Accociation,  133  111.,  556; 
death  by  the  inhaling  of  escaped  gas  in  sleep 
(Paul  V.  Travelers'  Insurance  Company,  112 
N.  Y. ;  472 ;  United  States  Mutual  Accident 
Association  v.  Newman,  84  Va.  52.)  This  was 
held,  although  the  policy  exempted  the  com- 
panj^  from  death  resulting  from  inhaling  gas. 
The   United    States  Circuit  Court,    however, 
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refused  to  follow  this  rulinp,  iiiid  hold  that,  in 
such  ease,  the  oomi)any  was  not  liable.  (Rich- 
ardson V.  Travelers'  Insurance  Company.  46 
Federal  Reporter,  843. ) 

INJIKIKS  NOT  KXTEKX.VI.,    KTl'. 

The  following  causes  of  injury  and  death 
have  been  held  not  to  be  fi-om  "external,  vio- 
lent and  accidental  means,"  within  the 
meaning  of  the  policy :  Injury  happening 
while  exercising  with  Indian  clubs  ( Mc- 
Carthy V.  Travelers'  Ins.  Co.,  8  Bissel, 
362),  or  while  lifting  a  burden  (Martin  v. 
Travelers'  Ins.  Co..  i  Foster  &  F.,  505)  ;  sun- 
stroke (Sinclair  v.  Maritime  Passenger  Co.,  3 
Ellis  &  Blackwell,  478 ;  Dozier  v.  Fidelity  & 
Casualtv  Co.,  46  Federal  Reporter,  446)  ;  death 
'  resulting  from  a  malignant  jmstule,  caused  by 
the  infliction  upon  the  body  of  putrid  animal 
matter,  containing  poisonous  bacillus  anthrax 
(Bacon  v.  United  States  Mut.  Acct.  Assn.  123 
N.  Y.,  304.) 

In  construing  the  terms  of  a  policy,  which 
provided  that  the  company  should  not  be  liable 
for  any  injury  "of  which  there  is  no  visible  ex- 
ternal mark  upon  the  body  of  the  insured," 
where  the  insured  received  a  severe  strain  of 
the  back,  there  being  no  visible  sign  of  the  in- 
juiy  until  several  days  thereafter,  the  su- 
preme court  of  Iowa  (Henuiugtou  v.  Pacific 
Mutual  Life  Ins.  Co.,  52  Northwestern  Repor- 
ter, 482),  held,  that  the  policy  does  not  contem- 
plate that  there  shall  be  bruises,  contusions 
or  lacerations  on  the  body,  or  broken  limbs ; 
nor  that  there  shall  be  immediate  visible 
sign  of  the  injury.  And  the  New  York  su- 
preme court  (Gale  V.  Mutual  Aid  &  Ace.  Assn., 
47  Albany  Law  Journal,  153)  held  that  the  in- 
juries contemplated  need  not  be  visible  to  the 
eye,  and  extend  to  a  strain  of  the  rectine  mus- 
cles which  could  be  ascertained  by  a  physic- 
ian by  the  sense  of  feeling,  by  applying  the 
hand  upon  the  exterior  of  the  body.  The 
United  States  circuit  court  {  Bernays  v. 
United  States  Mut.  Acct.  Assn.,  45  Federal 
Reporter,  455),  in  consti-uing  the  clause,  held 
that  this  only  precludes  recovery  on  a  claim 
for  indemnity  for  an  alleged  injurv  which  does 
not  result  fatally,  and  it  has  no  application  to 
a  case  whei-e  death  results  from  an  accidental 
injury.  The  same  ruling  was  made  by  the  su- 
preme court  of  Maine  (McGlinchey  v.  Fidelity 
&  Casualty  Co.,  80  Maine,  251),  and  by  the 
United  States  circuit  court  (Eggenberger  v. 
Guarantee  Mutual  Acct.  Assn.,  41  Federal  Re- 
porter, 172),  and  by  the  Virginia  Court  of  Ap- 
peals (United  States  Mut.  Acct.  Assn.  v.  New- 
man, 84  Virginia,  52),  where  it  is  said  that 
what  constitutes  external  and  visible  signs 


of  an  injury  is  a  question  for  the  jury.  This  is 
almost  equivalent  to  saying  that  anything  or 
nothing  will  constitute  external  or  visible 
signs ;  for  whenever  an  insurance  case  is  sub- 
mitted to  a  jury,  without  restriction,  the  in- 
surance company  is  apt  to  lose. 

A  provision  in  the  iwlicy  exempting  the  cont- 
pany  from  any  liability  for  any  injury  which 
might  happen  to  the  insui'ed  while  intoxicated 
M'as  held  to  exclude  liability  for  all  injuries 
suffered  while  the  assured  was  intoxicated, 
whether  the  intoxication  contributed  to  tlie 
injury  or  not  (Standard  Life  and  Accident  In- 
surance Company  v.  Jones,  94  Ala.,  434).  In 
this  same  case  "under  the  influence  of  liquor" 
was  held  to  mean  a  condition  amounting  to 
intoxication. 

MISCELLANEOUS. 

An  exception  from  death  from  "medical 
treatment  for  disease"  was  held  to  cover 
death  from  an  ovei*dose  of  opium  that  had 
been  prescribed  by  a  physician.  (Bay less  v. 
Traveler's  Insurance  Company,  14  Blatchford, 
143)  ;  but  it  was  held  not  to  exempt  the  com- 
pany from  liability  where  the  surgical  opera- 
tion was  performed  for  the  purpose  of  relieving 
the  patient  from  the  effects  of  an  accidental 
injury.  (Fitton  v.  Accidental  Death  Company, 
17  Common  Bench,  New  Series,  122.) 

The  exclusion  of  death  caused  by  "taking 
of  poison"  has  been  held  to  cover  uninten- 
tional, as  well  as  intentional,  poisoning.  (Hill 
V.  Hartford  Accident  Company,  22  Hun,  187; 
PoUick  V.  United  States  Mutual  Accident 
Association,  102  Pennsylvania  State,  230.) 

In  construing-  the  clause  exempting  the 
company  from  liability  on  account  of  "quar- 
i-eling"  the  supreme  court  of  Tennessee,  (Ac- 
cidental Insurance  Company  v.  Bennett,  90 
Teun.,  256),  held,  that  if  the  insui-ed  is  killed 
by  a  person  who  intended  to  do  so,  as  a  result 
of  a  quari-el  which  he  provoked,  and  from  which 
he  might  i-easonably  expect  injury,  there  could 
be  no  recovery ;  but  if  he  could  not  reasonably 
have  expected  anger  to  be  provoked,  and  in- 
jury therefrom,  he  could  recover. 


The  Broadway  Insurance  Company's  expen- 
ses during  the  last  ten  years  have  been  62 
per  cent,  of  its  premiums.  The  net  surplus 
has  been  falling  for  years.  January,  1887,  the 
net  surplus  was  $340,583.  January,  1893,  it 
was  only  $53,242.  If  the  Broadway  has  lost 
surplus  this  year  in  proportion  to  the  loss  of 
last  year,  it  now  has  no  net  surplus.  The 
policyholders  of  the  company  should  demand  a 
semi-annual  statement  of  its  condition.  How 
did  the  little  company  stand  on  July  i  ? 
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Accident  Notes. 

The  United  States  Mutual  has  several  times 
written  over  $1,000,000  of  accident  insurance 
in  a  single  day. 

At  the  recent  convention  of  the  mutual  life 
and  accident  underwriters  in  Boston,  the  fol- 
lowing figures  for  1893  were  presented  : 

Number  of  companies  reporting  wholly 

or  in  part     375 

New  members  admitted  during  year  .  730,866 
New  insurance  written  during  year  .  .  $1,441,618,700 
Total  number   of  members  at  close  of 

year     3.478,100 

Insurance  in  force  at  close  of  year  .  .   .  $7,194,979,000 

Amount  paid  by  members  during  1893  .  77,304,326 

Total  income  during  1893 85,198,200 

Total  payments  to  members 59,708,000 

Expense  of  conducting  the  business  .  20,719,800 
Assets  invested  and  otherwise,  close 

of  1893 50,668,611 

Total  paid  to  members  since  organiza- 
tion    508,466,606 


Rebating  in  Portland. 

Editor  The  Coast  Reciew: 

There  are  rumors  current  that  the  Pacific 
Insurance  Union  will  take  very  decisive  steps 
towai'ds  stopping  rebating.  The  union  will 
not  be  successful.  New  and  stringent  I'ules 
will  have  the  effect  of  punishing  a  few  perpe- 
trators (probably  those  who  deserve  it  the 
least),  but  the  union  never  has  been  and  nev- 
er will  be  able  to  root  out  the  evil,  as  long  as 
conditions  are  not  changed  entirely. 

One  wholesale  house  in  this  city  places  all 
its  business  under  some  lame  pretext  through 
OXE  agency.  The  fact  is,  this  wholesale  house 
got  a  rebate  of  10  per  cent,  before  the  compact 
was  in  existence  and  gets  it  ever  since,  in 
spite  of  all  the  compact  rules  and  regulations. 
One  manufacturing  establishment  has  been 
getting  a  rebate  of  20  per  cent,  for  the  last 
eight  or  nine  years,  and  the  San  Francisco 
manager  knows  it,  too.  Another  wholesale 
house  in  this  city  gets  its  marine  insurance 
free  in  consideration  of  placing  all  its  fire  in- 
surance through  ONE  agency.  These  are  facts 
which  cannot  be  denied,  and  they  are  of  long 
standing.  What  will  be  the  result  *  It  is 
well  known  that  some  agents  dropped  from 
the  list  owing  their  companies  a  balance  for 
premiums  collected  and  not  remitted. 

Everybody  is  soliciting  insurance  now-a- 
days.  Money  brokers  and  bookkeepers  of 
wholesale  houses  are  the  duly  authorized 
agents  of  insurance  companies,  with  no  other 
object  in  view  but  to  make  the  commission ; 
they  admit  freely  that  they  are  not  soliciting 


insurance.  Some  business  houses  are  not  sat- 
isfied with  the  I'ebate  offered  in  Portland. 
They  can  do  better  by  placing  their  business 
through  brokers  in  San  Pi-ancisco. 

One  board  company  does  a  considerable  bus- 
iness here,  although  it  has  no  authority  to  do 
business  in  the  state  of  Oregon,  not  having 
complied  with  the  $50,000  deposit  law.  Its 
policies  are  purportly  written  in  Sau  Francis- 
co, but  can  be  had  in  this  town  within  an 
hour's  notice. 

One  agent  in  this  citj'  was  so  incautious  as 
to  show  a  statement  of  his  premium  receipts 
and  commission  of  the  previous  year  to  other 
agents,  and  afterwards  expressed  sui-prise 
that  the  fact  had  leaked  out  that  his  com- 
pany paid  him  a  commission  of  25  per  cent. 
Other  agents  get  office  I'ent  paid  by  their 
companies,  or  a  so-called  "  special"  is  always 
in  attendance  assisting  in  looking  after  re- 
newals and  so  forth. 

Rates  are  all  alike  in  this  city,  \vith  one  ex- 
ception— the  State  of  Salem.  The  agent  of 
this  company  has  a  full  set  of  union  card  rates 
in  his  office  and  takes  as  high  a  rate  from  the 
insurer  as  he  can  get.  It  depends  entirely 
whether  or  not  the  insurer  knows  the  tariff 
rate.  If  he  does  not  he  vei'y  likely  will  have 
to  pay  a  little  above  the  tariff.  However,  the 
best  advertisement  for  the  Salem  company 
is  the  fact  that  one  of  the  Portland  agents 
representing  a  board  company,  insures  his 
own  propertj'  with  the  Salem  company.  This 
surely  beats  the  record. 

There  are  some  agents  who  always  accuse 
others  of  rebating  for  the  purpose  of  covering 
up  their  own  shortcomings.  They  are  always 
in  favor  of  new  rules  and  regulations  for  the 
others  to  stick  to. 

The  payment  of  a  commission  on  premium 
receipts  is  wrong  in  its  principle,  because  the 
remuneration  on  poor  risks  with  high  rates  is 
greater  than  the  remuneration  on  good  risks 
with  low  rates.  The  payment  of  commission 
on  premium  receipts  without  regard  to  qual- 
ity of  business  should  be  abolished.  This  sys- 
tem of  remuneration  may  work  well  with  the 
countx'y  agent,  but  the  agent  and  broker  of 
larger  cities  should  be  paid  a  salary.  This 
alone  will  stop  rebating  and  uphold  the  union. 
As  a  consequence  only  regular  agents  and 
brokers  will  be  able  to  derive  any  benefit  by 
devoting  their  time  to  the  soliciting  of  insur- 
ance. Nothing  short  of  this  will  bring  the  in- 
surance business  back  to  its  old  standard  of 
efficiency  and  honesty. 

Salaries  should  be  fixed  by  the  Coast  man- 
ager on  the  basis  of  amount  and   quality   of 
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business  written  duinnj?  pi-evious  years  and 
the  ability  of  the  agent  as  an  underwriter. 
Salaries  should  be  small,  but  a  coutinfcent 
should  be  allowed  on  the  net  profits  of  the 
apeucy.  The  payment  of  eommission  on  the 
interehanjre  of  business  should  also  be  stopped. 
The  interehanfre  of  business  should  rest  on  re- 
ciprocity. 

The  prautiufT  of  credits  on  premiums  should 
be  done  away  with.  No  policy  should  be  de- 
livei'ed  and  no  policy  should  be  in  force,  on 
which  the  premium  has  not  been  paid  in  full. 
No  company  should  be  allowed  to  have  more 
than  one  agent  within  the  metropolitan  dis- 
trict of  a  city,  but  they  should  be  allowed  to 
represent  as  many  companies  and  to  have  as 
'many  brokers  as  they  choose,  provided  they 
are  on  a  salai'y  basis  and  devote  their  time 
exclusively  to  insurance.  These  agents  and 
brokers,  who  do  not  earn  their  salary  will  soon 
enough  be  dropped  by  their  department  chiefs. 

A.  B.  C. 

Portland.  Or.,  September  22,  1894. 


The    Broadway     Insurance    Company. 

This  compauy  does  some  business  iu  Califor- 
nia, and  its  present  condition  is  therefore  a 
matter  of  interest  to  many  of  our  readers. 
Formerly  it  limited  its  writings  to  New  York 
city,  and  was  fairly  successful,  after  a  small 
fashion.  Latterly  the  Broadway  has  been 
writing  outside  business  in  some  sort  of  con- 
junction with  the  Mutual  Fire  of  New  Yoi-k. 
Rates  have  been  cut,  and  heavy  lines  assumed. 
The  effect  has  been  disastrous.  The  figures 
of  the  Broadway  plainly  show  that  rates  are 
far  too  low.  The  company's  expenditures 
during  the  last  three  years  have  greatly  ex- 
ceeded receipts. 

Here  are  three  years"  figures  of  the  Broad- 
way: 

Loss  and  E.i- 
Year  ending.  Receipts.  E.vpenditiifes.  />eiise  /\atit'. 
Dec.  31,  1891  $178,556  $209,417  119. 3 

Dec.  31,  1S92  219,840  220,416  106.8 

Dec.  31,  1893  280,120  296,242  104.3 

The  Broadway  cannot  long  survive  at  this 
rate.  Its  sui-plus  pile  is  fast  melting  away. 
Its  assets  are  at  a  standstill,  while  its  liabili- 
ties are  increasing  as  follows: 

Year  ending.         Assets.         Liabilities.       Xet  Surplus. 
Dec.  31,  1891        $458,490  $107,497  $150,992 

Dec.  31,  1S92  471,722  i47>747  I23,975 

Dec.  31,  1893  442,251  i89,cc9  53.242 

At  this  rate  of  increasing  liabilities  and  de- 
creasing assets  and  sui'plus,  how  long  will  it 
be  befoi'e  the  Broadway  will  be  receiving  the 
attention  of  the  insurance  departments  What 


is  the  condition  of  the  company  now?.  The  per- 
centage of  losses  to  premiums  last  year  was  66.5 
per  cent. ;  but  this  record,  bad  as  it  is,  is  bet- 
ter than  the  actual  experience  of  the  compauy. 
The  losses  on  an  increase  of  30  per  cent,  of 
premiums  wei*e  66.5  per  cent.  Making  allow- 
ance for  unearned  premiums  the  Broadway's 
loss  ratio  was  about  76.5  per  cent.,  or  a  total 
of  1 14.3  per  cent,  ratio  of  losses  and  expenses 
to  premiums. 

Polic-yholders  in  this  company  should 
thoughtfully  examine  its  figures,  and  ask  for 
a  report  of  its  present  condition.  There  is 
good  ground  for  uneasiness. 


Assessment  Insurance. 

The  International  Fraternal  Alliance  of 
Baltimore,  the  pocket-piece  of  the  notorious 
Unverzacht,  is  soliciting  suckers  on  the  Pacific 
Coast.  We  warn  the  public  against  any 
scheme  with  which  this  fellow  is  pi'ominently 
identified. 

Chalmers  &  Lathrop,  186  Remsen  street, 
Brooklyn,  announce  in  a  New  York  Herald 
advertisiment  that  "widows  and  others  who 
have  accepted  reductions  of  claims,  or  who 
have  claims  pending  against  the  Mutual  Re- 
serve Fund  Life  Association,  will  find  it  to 
their  advantage  to  send  their  names"  to  the 
firm.  The  firm  claims  to  have  in  its  hands 
for  collection  death  claims  running  back  to  1882. 


Letter  from  the  Sun  Insurance  Office. 

London,  Sep.  12,  1894. 
Editor  The  Cnaxi  Jierieir: 
Sir- 
In  answer  to  yours  of  27  Aug.  I  have  to 
inform  you  that  neither  the  directors  nor  the 
shareholders  of  this  office  have  ever  at  any 
time,  directly  or  indirectly,  authorized  their 
manager  to  withdraw  the  company  from  the 
United  States.  Any  rumour  to  such  an  effect 
is  absolutely  false  and  without  foundation, 
and  can  only  be  viewed  by  us  as  malicious. 
I  cannot  believe  that  any  such  rumour  could 
gain  belief  amongst  responsible,  well  informed 
people,  but  it  at  least  should  receive  denial 
to  the  same  extent  as  it  has  received  pub- 
licity. 

Your  obedient  servant, 

M.  R.  Pryoh, 

Managing  Director. 


With  a  rapidly  vanishing  sui-plus  the  Broad- 
way Ins.  Co.  goes  right  on  paying  ten  per 
cent,  dividends.  It  is  a  question  whether  the 
company  will  be  able  to  pay  dividends  this 
year  without  impairing  its  capital. 
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Tariff  and  Non-Tariff  Companies. 

From  a  Paper  by  H.  C.  Stockdei.l,  Read  at 
THE  Recent  Meeting  of  the  Fire  Unber- 
WRiTERS'  Association  of  the  Northwest. 

Taking  my  cue  from  our  friends  in  New  Eng- 
land, and  giving  them  all  credit  and  praise  for 
being  the  first  to  agitate  the  question  in  a 
manner  showing  determination  to  try  the  ex- 
periment, if  it  may  be  called  such,  I  have 
chosen  the  subject  of  "Tariff  and  non-tariff 
companies — shall  there  be  separation  in  agen- 
cies? " 

The  subject  in  itself  asks  a  question,  and  I 
unhesitatingly  answer  it  in  the  affirmative, 
and  right  here  I  want  to  go  on  record  as  being 
of  the  opinion  that  sooner  or  later  the  strong 
conservatively  managed  companies  will  unite 
upon  some  plan  with  this  end  in  view.  Can 
there  be  any  reason  why  we  should  not  throw 
around  our  business  also  those  safeguards 
which  experience  tells  us  is  absolutely  nec- 
essary to  its  proper  conduct  and  protection? 
Will  anyone  hold  to  the  view  that  we  must 
maintain  tariff  associations,  local  boards,  com- 
mission compacts  and  the  like,  and  allow  non- 
members  to  get  the  benefit  of  just  so  much  of 
our  work  as  they  choose  to  enjoy,  and  at  the 
same  time  make  concessions  to  the  public  or  to 
our  agents  to  our  disadvantage'  To  ask  these 
questions  is  to  answer  them,  because  of  the 
very  absurdity  of  the  proposition,  and  yet  we 
are  doing  that  very  thing  every  day  in  the 
year  in  nearly  all  sections  of  these  United 
States.  Right  here  I  want  to  be  somewhat 
personal  in  speaking  of  my  own  section,  and 
bear  testimony  to  the  good  work  of  the  South- 
Eastern  Tariff  Association.  We  have  solved 
the  problem  of  non-board  agencies,  and  fifteen 
per  cent,  commission  is  the  rule  over  the  en- 
tire field  of  eight  states.  All  we  want  now  is 
to  say  to  those  companies  which  do  not  belong 
to  the  association,  but  are  living  up  to  our 
rules  and  rates  (very  many  of  them  doing  so 
because  thej'^  cannot  get  agents  to  repi-esent 
them  otherwise) — you  must  pay  your  part  of 
the  expense  of  maintaining  these  associations 
and  local  boards,  and  I  believe  they  will  do  so. 
Whenever  a  large  majority  of  the  agency 
companies  get  together  and  agree  not  to  be 
represented  anywhere  by  any  agent  who  rep- 
resents any  company  which  allows  him  to 
write  at  less  than  tariff,  or  which  pays  him 
more  than  a  fixed  commission  satisfactoi-y  to 
such  majority  of  companies,  then  indeed  will 
a  long  step  have  been  taken  in  the  directtiou 
of  either  a  separation  of  agencies,  or  having 
the   satisfaction  of  knowing   that   all  are  on 


equal  footing  and  no  advantage  can  be  taken. 
The  power  to  carry  out  this  idea  is  undoubt- 
edly in  the  hands  of  the  companies,  and  I  am 
filled  with  wonder  that  they  have  not  long 
ago  done  something  on  this  line.  I  doubt  not 
that  every  one  of  us  has  had  some  little  ex- 
perience, possibly  in  a  small  way,  and  in  some 
isolated  instances  with  this  question.  For 
myself  I  have  more  than  once  been  prompted 
to  remove  a  company  from  the  hands  of  agents 
who  were  being  paid  by  other  companies  more 
commission  than  I  would  pay,  and  yet  I  have 
had  more  cases  where  the  agents  would  give 
up  the  high  commission  company  in  order  to 
continue  to  represent  the  company  whose 
interests  I  had  in  charge.  I  only  mention 
these  to  show  that  the  local  agent  as  a  rule 
knows  his  interests  are  with  the  conservative 
companies,  and  he  will  stand  by  them  when 
the  question  is  properly  placed  before  him. 

The  companies  have  at  great  expenditure  of 
money,  brains,  enengy  and  time  built  up  insti- 
tutions which,  while  not  thoroughly  perfect 
in  themselves,  have  been  the  sole  means  of 
sustaining  the  business  of  fire  insurance  for 
all  these  years.  Almost  invariably  there  has 
been  something  lacking  in  these  organizations, 
for  while  they  have  been  approved  by  a  large 
majority  of  the  prominent  agency  companies, 
there  are  .  some  which  would  gladly  remain 
outside  if  they  thought  they  could  do  so  with- 
out being  molested  by  the  association  compan- 
ies. It  is  the  larger  companies  which  most 
fear  the  results  of  their  being  non-tariff,  and 
therefore  they,  as  a  matter  purely  of  self-pro- 
tection, will  be  found  united  in  all  association 
work.  And  yet,  with  all  the  combined  power 
and  influence  which  their  united  action  can 
surely  carry,  we  find  them  slow  to  assert 
themselves.  The  association  comx^anies  should 
agree  te  stand  firmly  together  for  all  that  is 
calculated  to  place  our  business  upon  the  most 
reasonably  profitable  plane — that  which  will 
redound  to  the  welfare  of  the  insuring  public 
as  well — and  say  to  all  outside  companies,  we 
do  not  care  to  have  you  represented  by  any  of 
our  agents  unless  you  agree  to  observe  all  our 
rules,  charge  the  same  rates,  pay  the  same 
commission,  and  stand  your  part  of  association 
or  local  board  expenses.  Imperfect  as  our 
associations  are,  they  have  many  advantages, 
and  these  advantages  have  been  shared  in  by 
the  non-boarder,  the  wildcat,  the  mutual,  and 
now  the  Lloyds,  without  any  objection  what- 
ever on  the  part  of  the  companies  which  have 
borne  the  entire  expense  of  those  organiza- 
tions. These  outsiders  have  great  advanta- 
ges ;  they  are  represented  in  local  offices  where 
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there  is  an  aci-uiuulatioii  of  business  and  a 
eurrent  of  transactions  that,  perchance,  has 
been  built  up  as  the  result  of  many  yeai's' 
hard  work  of  association  companies,  and  yet 
we  sit  quietly  aside  and  raise  no  objection. 

We  should  take  the  public  into  our  councils 
much  more  than  has  been  our  custom.  When 
they  see  the  enormous  fund  of  general  infor- 
mation we  have  in  our  associations,  they  can- 
not help  but  feel  that  we  are  engaged  in  a 
business  which  requires  as  much  intelligent 
handling  as  any  other,  and  the  more  they  are 
informed  of  our  ways  of  rating,  making  the 
most  hazardous  risks  pay  the  higher  rate  and 
the  less  hazardous  the  lower  rate,  the  more 
Ihey  will  appreciate  our  efforts  to  place  the 
business  of  fire  underwriting  upon  a  more 
profitable  basis  than  it  has-  yet  attained. 
There  are  associations,  one  at  least,  where 
the  meetings  are  held  with  open  doors,  and  I 
have  never  yet  heard  of  anything  but  good 
resulting  from  the  attendance  of  people  who, 
properly  speaking,  represent  the  public. 

An  intelligent  people  cannot  fail  to  appreci- 
ate our  efforts  to  reduce  the  chances  of  fire  by 
improving  and  protecting  their  property. 
They  will  see  that  the  matter  of  rate  on  their 
buildings  is  absolutely  in  their  own  hands.  If 
they  build  a  fire  trap  thej'  must  pay  the  high- 
est rates,  while  if  they  build  of  slow  burning 
or  fireproof  material  the  rates  will  be  lower 
as  the  chance  of  a  fire  is  decreased.  Let  the 
publie  know  that  it  is  of  the  greatest  impor- 
tance to  consult  our  associations  before  begin- 
ning the  erection  of  any  structure,  whether 
it  be  a  mercantile  building,  factory,  warehouse 
or  what  not,  and  we  will  soon  add  very  great 
strength  and  .support  to  our  efforts.  Eveiy 
time  a  property-owner  gets  infoi'mation  from 
us  and  follows  it  with  the  end  in  view  of  se- 
curing the  lowest  rate  possible  for  his  risk, 
we  make  a  friend  who  will  alwavs  be  a  friend. 


The  BusiSESis  Depkessiox. — The  first  six 
months  of  1894  has  the  distinction,  according 
to  Bradstreefs  Journal,  of  containing  the 
largest  number  of  recorded  failures  in  busi- 
ness in  the  history  of  the  country.  Neverthe- 
less, the  total  amount  involved  was  less  than 
a  corresponding  period  last  year.  Altogether 
there  have  been  since  January  6,  528  failures 
of  individuals  or  concerns.  ''The  increased 
number  of  failures  compared  with  six  months 
of  1893  is  289,  or  4.6  per  cent. ;  wdth  1892  it  is 
1,177,  nearly  22  per  cent. ;  with  1891,  following 
the  Baring  collapse,  it  is  491,  or  8.1  per  cent., 
and  as  compared  with  1890  the  increase  is  1,062, 
or  19  per  cent.    Relatively  few  large  business 


failures  have  been  reported  during  the  first 
six  months  of  this  j'ear,  particularly  as  com- 
pared with  either  the  first  or  second  six 
months  in  1893.  Whereas,  during  the  first 
half  of  1893,  the  total  indebtedness  of  failing 
individuals,  firms  and  corporations,  amounted 
to  more  than  •*  170, 000, 000,  the  corresponding 
total  the  past  six  months  is  only  §82, 555, 339,  or 
49  per  cent,  of  last  year's  aggi-egate ;  the  total 
assets  of  failing  traders  this  year  are  !S44,97o,- 
825,  only  47  per  cent,  of  the  corresponding 
total  a  year  ago.  The  extraordinarily  high 
iwrtion  of  assets  to  liabilities  in  the  first  half 
of  last  year — 61  percent. — was  the  natural  con- 
sequence of  the  panic  and  consequent  extreme 
restriction  of  credits.  The  four  Middle  states 
show  the  lai'gest  percentage  of  increase  in 
number  of  failures — from  1.299  to  1,607.  Five 
Pacific  states  show  a  somewhat  more  marked 
increase  in  number  of  failui-es,  but  the  de- 
crease in  liabilities  is  fully  50  per  cent, 
greater. 


Fire  Notes. 

Sample  Eastern  Fai-m  Rates:  Dellings,  30; 
barns.  40;  10  cents  added  if  occupied  by  ten- 
ants: barns  without  insurance  on  dwelling, 
1.00.  Three  years,  an  advance  of  250  per  cent. 
These  rates  are  an  advance. 

The  Western  Union  met  at  Cressen  Springs, 
Pa.,  last  month.  Representatives  were  pres- 
ent from  thirteen  cities.  Little  business  was 
transacted.  A  minimum  rate  of  one  per  cent, 
was  added  to  present  rate  where  trolley  wires 
are  tapped  to  supply  private  consumers;  and 
the  revised  rules  of  the  Underwriters'  Inter- 
national Electrical  Association  were  adopted. 
St.  Louis  was  declared  to  be  out  of  line  in 
brokerages  and  commissions.  The  next  gen- 
eral "meet'"  of  the  union  will  be  held  in  St. 
Louis  iu  March. 


A  Pkophet. — In  the  June  Coast  Review  we 
said: 

"Thrift,"'  an  assessment  champion,  thinks  1S94 
will  be  the  banner  year  for  the  Mutual  Benetit  Life 
Association  of  New  York.  If  Thrift  means  the 
sheriff's  banner,  we  are  ready  to  agree  with  it. 

The  Coast  Review^  was  right.  A  shei'iff's 
banner  now  waves  over  the  remains  of  the 
Mutual  Benefit  Life  Association  of  New 
York. 


Ix  1892  the  losses  and  expenses  of  the  fire 
insurance  companies  in  the  United  States 
were  99  per  cent,  of  the  premium.  In  1893  the 
losses  and  expenses  were  100  per  cent,  of  the 
premiums. 
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September  Fires. 

Washington. 

23.     Snohomish,  frame  slaughter- 
house : 

Fire  Association %wo 

Hamhurg-Madgeburg      .   .    5"^ 

19.  Spokane,  fr  dwg  and  furni : 
London  Assurance  ....  $44*50 

20.  Spoliane,  dwg: 

Ph(jenix,  London $4000 

12.    Spokane,  dwg  and  contents : 

Caldeonian $853 

12.    Seattle,  dwg  and  contents  : 

Continental $35" 

9.     Sydney,  general  fire : 

Hamburg-Madgeburg    .   .  $2299 

Royal ■ 974 

National,  Hartford    .   .  .    1000 
26.    Spokane,  stock,  cigars  : 

Orient $200 

30.    Seattle,  conts  fr  dwg  : 

Westchester $800 

12.    Seattle,  steamer: 

Imperial $2800 

3.     Seattle,  fr  dwg  and  conts : 

German-America J525 

16.    Spokane,  dwg: 

Transatlantic $45° 

20.     Spokane,  fr  dwg: 

Palatine *ii25 

14.    Seattle, fr  saw  mill: 

Liver' 1  &  Lon.  &  Globe  .   .  ^7000 
15-    South  Bend,  bldg,    machin- 
ery and  lumber : 

Palatine $2500 

American  Central    ....    2000 
II.    Seattle,  fr  store  bldg: 

Springfield S35" 

20.    Seattle,  fr  dwg : 

Norwich  Union  .   .   .    .  '    .  ?5o" 
— .    Seattle,  conts  fr  dwg : 

Liver'l  &  Lon.  k,  Globe  .   .  $700 
— .    Seattle,  br  store  bldg    and 
mdse : 

Liverl  &  Lon.  &  Globe     .  $1850 
-  ~ .    Spokane ,  f  r  d  wg : 

Alliance $55" 

II.    Spokane,  fr  dwg: 

Phoenix,  Hartford    ....  -Iiooo 
24.    Spokane  CO.,  fr  dwg  &  barn: 

Phenix,  Br $4"" 

7.    Seattle,  fr  dwg: 
Phoenix,  Hartford I620 

4.     (July)    Spokane,  fr  mill  bldg: 
United  Firemans $500 

14.    Tacoma,  slock  of  clothing: 
Lancashire f433 


— .    Tacoma,  brewery : 
Hartford fsoo 

I.  Tacoma.  fr  dwg: 

Home,  N.  Y Jkoo 

9.    Tacoma,  f r  bldg : 
Northern  Assurance   .    .    .  -f  loou 

9.    Tacoma,  dwg: 

Transatlantic %~iy 

9.    Whitman  co.,  fr  barn: 

Manchester $5°'^ 

II.  Walla  Walla,  fr  dwg: 

Firemans  Fund $1125 

Westchester 1000 

17.    Walla  Walla,  fr  dwg : 
Springfield      I7"" 

17.    Whitman  co.,  big  and  grain  : 
Palatine $2,340 

20.    Waitsburgh,  fr  dwg  and  con- 
tents : 
Phoenix,  Hartford    ....  $1600 

17.    New  Whatcom,  steamer: 
Transatlantic $742 

I.    New  Whatcom,  fr  dwg: 
North  British $700 

28.    Whatcom  co.,  saw  mill: 
Manchester f6oo 

14.     (Aug)  Whatcom,  lumber: 
Phoenix  London $40^1 

14.    Yakima  co.,  hops  and  bldg: 

Caledonian $800 

Palatine 800 

Phenix,  Brooklyn 2co 

I.    Ballard,  wet  log  sawmill: 

Fireman's  Fund $121 

Hartford 100 

Phenix.  Brooklyn 1000 

Northern  Assurance  ...  169 
London  &  Lancashire  ...  169 
Norwich  Union 194 

5.    Ballard,  bldg  and  mdse : 

Palatine      1800 

National.  Hartford    ....    150 

20.    Blaine,  fr  dwg : 
Westchester •  -tsoo 

13.    Centralia,  dwg: 
American,  N.  Y 400 

1.  Davenport,  fr  barn : 

Home,  N.   Y $525 

19.    EUensburg.  stores  &  mdse : 

Phoenix,  Hartford $866 

Union,  London 800 

Connecticut 1000 

Royal  Exchange 30°° 

Springfield ico 

Fireman's  Fund 400 

2.  Fall  City,  store  and  dwg  and 

contents : 
Manufact's  &  Builders  .   .  .f  1885 
Manchester     1087 


3.    King    CO.,    fr  dwg    and  hhld 
f urni : 

American,  Pa $8.50 

29.     (Aug)  Palouse,  fr  grain  .shed 

Palatine $500 

I.    Palouse.  frelevatorand ware- 
house : 

Alliance $5000 

Orient     1500 

17.    Port     Townsend,     dwg    and 
conts : 

Fireman's  Fund $450 

31.     (Aug)     Port     Townsend,    fr 
dwg: 

Scottish  Union $290 

Small  losses %  6000 

Total  Washington  $82,504 
* 

Oregon. 

27.    Alba,  gen'l  mdse: 

Firemans  Fund $1200 

Springfield 800 

4.    Ashland,  f  r  talgs  &  mdse : 

Firemans  Fund $1300 

Phoenix,  London 600 

Scottish  Union 5C0 

,Etna 385 

Sun,  S.  F 385 

I.    Clackamas  co.,  hop  kiln: 
Gei-man- American $437 

19.    Linn  CO.,  dwg  and  conts: 
Sun,  London $1000 

9.    Baker  co.,  fr    saw    mill   and 
lumber: 

Alliance $2lo 

Palatine 125 

Caledonian no 

Manchester no 

Northern     655 

Firemans  Fund 175 

3.    Oregon  City,  mdse : 
Sun,  S.  F $1000 

3.    Monmouth,  fr  dwg : 
Firemans  Fund $45° 

24.    Oswego,  drugs: 
Phijenix,  London $1000 

23.  La  Grande,  fr  dwg: 
Caledonian $400 

31.     (Aug)     Nehalem,  fr  big  and 
mdse: 
Svea $1000 

24.  Union  co.,  fr  dwg  &  conts : 
American,  Pa $1000 

8.  Portland,  cord  wood  &  lum'r: 
Commercial  Union  ....  $1400 
Continental 250 

23.    Portland,  Chinese  mdse: 
Manchester $150 

28.     (Aug)  Portland,  fr  dwg: 

Northern     $404 


'The  Coast  1{ei^ieiv. 


V3 


»i.    Pendleton,  fr  ilw>,'    anil  con- 
tents: 

.Etna     *625 

— .    Portland,  dwg  and  hhld 
furni: 

.Etna f  1200 

Portland.  ludse: 
Prussian  National     ...  $ii>o 
15.     Pilot  KocU.  dwfr: 

Fireman's  Fund $210 

i.v    The  Dalles,  fram-,'  slaughter 
house,  etc : 

Fire  Association $i.^iS 

1^;.    Portland,    fr    salmon    ware- 
house : 

Alliance $225 

2;,.    East      Portland,      elevator, 
wheat,  etc: 
Fire  Association    ....  $  5,to(> 

Continental 2,500 

London  &  Lancashire    .    10,000 

.Etna 5.00" 

North  Br.  &  Mercantile  .  i.ooo 
Pheuix.  Brooklyn  ....  7,5°" 
Manufacturers  &  B'lders  2,500 
N.  Y.  Underwriters  .   .   .      5,000 

.\m3rican.  Pa io,oto 

Pennsylvania 2,000 

Svea     2,000 

Phenix,  Br 7.5°° 

Northern 6,500 

Phoenix.  London  ....  1,000 
Providence-  Washington.  1,000 
Horn?.  Mutual  .....      1,500 

New  Zealand 1.500 

iJommarcial  L^nion  .  .  .  10.000 
Hamburg-Magdeburg  .  7-5oo 
Prussian  National    .   .   .      2,000 

Royal 11,500 

-Vorwich  L^nion 11,500 

Home.  New  York  ....  5,000 
.■American  Central     .   .    .      3.500 

Delaware 3.500 

Manchester 8,250 

Caledonian 13,000 

.Vmeriean,  N.  .1 2,500 

Sun.  S.  F 3,000 

Scottish  Union  &  Nat    .      3,750 

Orient 3.500 

.\lliance     2.500 

Insurance  Co.  of  N.  A.    .      7,000 

Helvetia  Swiss 5.000 

Baloise 1.500 

Union.  London 5.000 

National.  Ireland  ....      1.500 

Lancashire 12,500 

Teutonia 2.500 

.Agricultural 2,500 

-American,  N.  Y 4.77o 

British  America  ....  4.770 
Western,  Toronto  ....     6.360 

Springfteld 9,000 

Transatlantic     5. coo 

North  (ierman i.,Soo 


Fi  remans  Fund 7,000 

Scottish  Alliance  .   .   .   .  4,o<k) 

Rhode  Island  Ass"n     .   .  4000 

Ins.  Co.  State  of  Penn.  3,500 

Westchester 2,500 

Patriotic 2,500 

Palatine 13.75° 

Hamburg-Bremen  ....  2,500 

Niagara      2,500 

Hartford 11.750 

Hanover 5,000 

Sun  Insurance  Dfflce    .    .  7,500 

Lion 3.000 

Imperial     5,000 

Total $305,900 

Small  losses ^11848 

Total  Oregon   .   .    .  $326,228 

Bkiti.sh  Columbia. 

31.  (Aug»  NewWestminster.fr 
dwg  and  barn : 

Phenix.  Br.     $300 

— .    Victoria,  fr  dwgs  : 

Hartford      $500 

16.  Victoria,  dwg: 

..iEtna I120 

H.\\VAXI. 

8.     Papai  Kou.  fr  dwg: 
Caledonian     $500 

Idaho. 

3.  Fremont  CO..  fr  dwg  &  barn: 

Phenix.  Br $2000 

Continental 750 

17.  Pocatella.  dwg: 
National.  Hartford      .   .   .  $2223 

It).    Latah  CO..  fr  dwg  and  barn: 

Phenix.  Br $350 

8.    Bingham  co..  farm  property  : 

Continental $100 

— .    Pocatella.  fr  big: 

Lion $1165 

28.    Fremont  co.,  farm  property : 

Continental I1860 

Total  Idaho  .   .   .  $8448 

Utah. 

4.  Salt  Lake,  stock,  jewelery: 
Ins.  Co.  of  North  America  .  $219 
Prussian  National     ....    223 

4.    Salt  Lake,  br  and  fr  bldg : 
German-American     ....  $267 

2.  Ogden.  store,  bldg: 

Sun,  London $1435 

30.     (Aug)  Salt  Lake,  hhld  furni: 
Hanover $732 

3.  (Aug)    Ogden,  fr  warehouse: 
Germania.  N.  Y $500 


II.     American  Fork,  photograi)h 
gallery: 
German- American     ....  $291 

17.  Webber  co.,  farm  property: 
Continental $1000 

18.  Utah  CO.,  farm  property : 
Continental $700 

4.    Salt  Lake,  boots  and  shoes: 
London  Assurance     ....  $473 
Palatine 186 

24.    Salt    Lake    co.,    bam,    hay. 
etc: 
American,  Pa $51x1 

7.    Ogden,  fr  dwg  and  conts : 
London  &  Lancashire  .   .  .Siooo 

— .    Salt  Lake,  ice  house : 
Hartford $500 

Small  losses $700 

Total  Utah $8227 


MONTAN.A. 

<).     (July)  Victor,  barn  : 

New  Zealand $200 

— .  (July)  Belgrade,  bldg  and 
mdse : 

New  Zealand $725 

— .    Missoula,  fr  dwg  and  bam : 

Alliance $500 

8.    Missoula,  hhld  furni : 

^Etna $225 

18.    Missoula  CO.,  farm  property: 

Continental $200 

17.  Butte  City,  dwg: 
Franklin $500 

Total  Montana  .   .   .  $2350 
* 

CoIjOK.ado. 
7.    (Aug)  Pueblo,  wholesale  gro- 
cery : 
Atlas $3600 

18.  Montrose,  mdse  and  furni: 
Prussian  National     ....  $500 

I.    Grand  Junction,  laundry  ma- 
chinery : 
National.  Hartford  .    .    .   .$1113 
13.    Leadville.  hhld  furni : 

Manchester $500 

4.    Aspen,  fr  dwg: 

Scottish  Union $855 

Total  Colorado    .    .    $6568 
* 

Nev.\da. 

17.   Douglas  CO.,  fr  dwg  and  bam  : 
Phenix.  Br I1340 

26.     Reno,  fr  dwg : 
Connecticut     .$1000 
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7.    Phuenix,  fr  warehouse: 
London  &  Lancashire  . 


$500 


New  Mexico. 
28.     (July)  Albuquerque,  br  store 
building : 
Royal $493 

Total  outside  territory  .   .$459,078 


California. 
3.    Angels  Camp,  general  fire : 

Palatine $2000 

Connecticut     1000 

Bi'itish  America 136° 

Liver'l  &  Lon.  &  Globe     .    i8to 

Home  Mutual     1550 

Queen 2500 

Royal  Exchange 2500 

Commercial  Union  ....      240 

Total $12,930 

23.    Auburn,  fr  big: 

London  Assurance  .... $150 
15.    Anderson,  cents  dwg: 

Firemans  Fund $200 

5.  Amador  CO.,  farm  property: 

Continental $noo 

^Etna 1200 

20.    Amador  co.,  dwg  and  conts: 

Firemans  Fund $1300 

22.    Butte  CO. ,  farm  property  : 

Continental *45o 

3c.     (Aug)    Berkeley,  dwg : 

Firemans  Fund Iiioo 

4.     Baden,  fr  dwg  and  barn: 

German-American  ....  $382 
13.    Bakersfleld,  fr  dwg  &  conts: 

Norwich  Union $715 

6.  Blacks,  frbldg,  saloon,  mdse: 

Springfield     $5<;o 

Prussian  National     ....    700 
Alliance 1475 

15.    Contra  Costa  co. 

Springfield     $275 

6.    Colusa  CO.,  hay  in  field : 

Manchester $158 

6.    Colusa  CO.,  fr  barn : 

Caledonian J8co 

II.    Colusa,  fr  dwg: 

Lion $9' I 

15.  Colusa  CO.  (Princeton)  frame 
bam  and  conts : 

Imperial $2957 

24.    Colusa,  f r  dwg  and  furni : 

National,  Hartford  ....  $1034 
18.     Elmhurst,  fr  barn: 

Guardian $220 


4.  Fresno,  fr  dwg  and  conts  : 
Caledonian $298 

23.     (Aug)    Bidwell,  fr  stable: 
Palatine J800 

5.  Fresno  co.,  hhld    furni     and 

horses : 
Phenix,  Br $393 

7.  Contra  Costa  co.,  barn: 
Home  Mutual $482 

I.    Chico,  dwg  and  conts: 
North  German $151 

22.    Chico,  fr  hotel : 
Commercial  Union  .   .   .   .  $  950 

Sun,  London 1544 

London  &  Lancashire    .   .     500 
Prussian  National  ....    loco 

29.    Chico,  dwg: 

Franklin $2000 

Williamsburg  City  ....    1500 

17.    Fresno  CO.,  dwg  and  furni: 
Phenix,  Br $452 

8.  Greenwood,  barley  and  ware- 

house : 

Manchester $i345 

Atlas 176S 

German-American   ....    2250 

Hartford 2635 

Pnoenix,  Hartford    ....    2000 

Home,  N.  Y 2000 

North  British     2551 

Queen 1324 

Phenix.  Br 622 

American,  N.  Y.    .   ...    .    .207 

Total $16,495 

— .    Farmount,  gen'l  mdse: 

Hartford $1200 

28.    Folsom,  dwg  and  conts: 

Palatine $499 

Hartford      700 

10.    Dunham,  dwg  ond  conts : 

Atlas     $500 

28.    Fresno  co.,  fr  dwg  and  barn : 

Phenix,  Br $935 

— .    Hanford,  f  r  dwg : 

Hartford      $45° 

13.    Grass  Valley,  dwg  and  f urn: 

Ins.  Co.  of  North  America  $241 
19.    Fresno,  fr  dwg: 

Royal $491 

25.  (Augl  Gurneyville,  fr  dwg 
and  saloon : 

Norwich  Union $900 

5.    Fresno  CO.,  dwg: 

Phcenix,  Hartford $260 

19.    Fresno,  fr  dwg: 

Agricultural $150 

8.    Glenn  CO.,  dwg,  etc. : 

New  Zealand $680 

r7.    Kern  co.,  farm  property  : 

Continental $4po 


8.    Harbin  Springs,  fr  bldgs : 
Firemans  Fund $1010 

6.    Grass  Valley,  dwg: 
Home  Mutual $240 

22.    Hanford,  dwg: 
Franklin $510 

8.    Larkspur,  Marin  CO.,  hotel: 
Prussian  National  ....  $2000 
Commercial  Union  ....    5000 

Springfield 1000 

Palatine 7185 

Union,  London 2500 

American.  N.  Y 1491 

British  America 1491 

Westchester 500 

Phoenix,  London 40C0 

Transatlantic 1000 

Fire  Association 2473 

Western,  Toronto     ....    1500 
Queen      2500 

Total $32,640 

17.    Larkspur,  hhld  furni : 

Continental $850 

25.  Lincoln,  fr  store  bldg  and 
blacksmith  shop : 

Liver'l  &  Lon.  &  Globe   .   .  $300 

American,  N.  Y 700 

29.    (Aug)    Lake  CO.,  dwg: 

Transatlantic $320 

31.    (Aug)    Lancaster,  hay : 

Firemans  Fund $190 

28.     Los  Gatos,  college  barn: 

Westchester $1725 

5.     Lockford,  fr  dwg : 

Commercial  Union  ....  $1300 

27.  Lassen  co.,  fr  dwg  and  barn : 
Phenix,  Br $3000 

28.  Lakeview,  storage  bldg: 
Atlas     $116 

28.    Los  Gatos,  stock  furni: 

Prussian  National  ....  $100 
26.    Los  Angeles,  fr  barn: 

London  &  Lancashire  .  .  .  $500 
7.    Los  Angeles,  fr  dwg : 

Home  Mutual     $2500 

I.    Los  Angeles,  fr  dwg  and  fum: 

Connecticut $950 

15.  Los  Angeles,  hhld  fu.-ni: 
London  &  Lancashire  .  .   .  $545 

— .    Los  Angeles,  fr  dwg: 
Hartford $1000 

12.    Los  Angeles,  fr  dwg : 
Firemans  Fund $500 

10,    Los  Angeles,  hhld  furni : 
Palatine $45i 

16.  Los  Angeles,  mdse: 
Phoenix,  London f6oo 

20.    Los  Angeles,  hhld  furni : 
Phcenix,  London     S500 
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26.  Los  Angeles,  dwg: 
Western,  Toronto $100 

15.  Los  Angeles,  fr  and  br  bldg: 
Northwestern  National  .   .  $51x1 

13.     Los  Angeles,  fr  dwg: 
Flremans  Fund f6oo 

31.    (Aug)    Los  Angeles,  furni: 
New  Zealand $487 

17.    Los  Anpeles,  fr  barn : 
N.  British  and  Mercantile  .  $150 

17.    Los  Angeles,    fr    dwgs  and 
conts : 
London  &  Lancashire    .   .  $4350 
Westchester 25c  o 

16.  Los  Angeles,  hhld  furni : 
Palatine $426 

'  31.    (Aug)    Los  Angeles,  fr  dwg: 
London  &  Lancashire  .   .   .  $201 

23.  Los  Angeles,  conts  fr  dwg: 
Westchester $300 

16.    Los  Angeles,  groceries: 
Phoenix,  Hartford J675 

5.    Maxwell,  Colusa  co.,  fr  dwg: 
Sun,  London' $425 

20.    Martinez,  millinery  store   & 
restaurant : 
North  German $516 

4.    Marin  co.,  asylum  bldgs : 

Caledonian $625 

Firemans  Fund 250 

20.    Merced  co.,  dwg  and  barn: 
Phoenix,  Br ^374 

19.    Modock  CO.,  barn,  hay,  etc. : 
Phenix,  Br J930 

24.  (Aug)   Mendocino  co.,  fr  sa- 

loon: 

Northern,  London $700 

24.     Martinez,  hhld  furni : 

American  Central  .       ...  $400 
13.    Merced,  packing  house  and 
contents: 
Liver' 1  &  Lon.  &  Globe     .$1000 

12.  Merced,  barn: 

Ins.  Co.  of  N.  A $182 

13.  Merced,  fr  bam : 

London  &  Lancashire  .  .   .  $400 
30.    Monterey,  dwg,  etc : 
Providence,  Washington  .  $2000 

27.  Mission,  San  Jose,  gen  fire: 

Fireman's  Fund $1480 

Springfield 500 

Home  Mutual 4000 

London  &  Lancashire  .  .  2000 
Prussian  National  ....  1000 
Commercial  Union  ....  1800 
Milwaukee  Mechanics  .   .     500 

Sun,  S.  F 750 

.iEtna loco 

German-American    ....    2401 

Total $15,431 


22.  Mendocino    co.,    farm    prop- 

erty: 
Continental $150 

17.  Marysville,  fr  dwg  : 
Commercial  Union  ....  J1210 

— .    Merced,  hay  in  barn : 
Hartford $150 

23.  Napa  CO,  fr  bldgs  : 
Palatine I4000 

13.    Oakland,  fr  dwg: 
Commercial  Union     ....  $150 

5.    Oroville,  bldg: 
New  Zeland $209 

3.    Oakdale,  gen  fire- 

Norwich  Union $142 

Hanover       125 

Imperial      1643 

iS.    Oakland,  dwg: 
National  Hartford    ....  J650 

23.    Oakland,  br  college  bldg: 
Commercial  Union  .   .   .  $15,000 
Liver'l  &  Lon.  &  Globe  .     5,000 

Total $20,000 

12.    Oakland,  furni  and  dwg: 

Fireman's  Fund $500 

23.    Oakland,  br  bldg : 

Fireman's    Fund $300 

20.  Pomona,  dwg  and  conts : 
Fireman's  Fund $305 

8.    Penryn,  fr  dwg : 
Phcenix.  Hartford ^728 

3.    Riverside,  gen  fire: 
National,  Hartford      ...  $  107 

-Ftna 937 

Commercial  Union  ....     490 

Northern 820 

Liver'l  &  Lon.  &  Globe     .    1320 

Hartford 1750 

Fireman's  Fund 468 

26.  Riverside,  fr  dwg  and  conts : 
Fire  Association $3000 

19.     (May)  Rocklin,  gen  mdse: 
Norwich  Union $1142 

I.     Red  Bluff,  fr  dwg : 
Commercial  Union  ....  $2000 

8.    Red  Bluff,  fr  dwg  and  conts : 
London  &  Lancashire  .   .   .  $150 

21.  Red  Bluff,  dwg  and  barn : 

Phenix,  Brooklyn $315 

Scottish  Union 200 

23.    Red  Bluff,  wearing  apparel, 
etc. : 
Northern  Assurance     .  .   .  $400 

27.  Red  Bluff,  fr  dwg  and  furni: 
Phenix,  Br $1240 

18.  Santa  Rosa,  fr  barn: 
Home,  N.   Y $200 

19.  Sonoma  co.,  fr  dwg  and  conts 
Home,  N.  Y $1778 


31.     (Aug)     Selma.   fr-  dwg    and 
tank  house: 
American,  Pa $1000 

21.  Selma.  dwg  and  conts: 
Firemans  Fund $870 

29.     (Aug)    San  Pedro,  fr  bldg : 
Palatine $252 

II.    Selma,  fr  barn: 
Phoenix,  Hartford $174 

8.  San  Lorenzo,  fr  dwg: 
Commercial  Union     ....  $120 

18.    Santa  Cruz  co..  br  dwg  and 
furni : 

Phenix,  Br $775 

Scottish  Union 353 

24.  Santa  Clara  CO.,  bldg: 
Home  Mutual $500 

25.  Sissons.  dwg  and  conts : 
Firemans  Fund $1400 

9.  San  Bernardino,  fr  dwg : 
Northwestern  National  .   .  J895 

3.     San  Bernardino,  fr  dwg: 
Connecticut     $uoo 

2.    San  Bernardino,  fr  bldg: 

St.  Paul $369 

Lancashire 369 

Agricultural 600 

26.  San  Bernardino,  fr  dwg : 
Hamburg-Magdeburg     .    .  $1750 
Liver'l  &  Lon.  &  Globe  .   .      190 

22.  San  Bernardino,  barn,  dw^g 
and  furni : 

Queen $22co 

P'nenix,  Br 400 

2.    San  Anselmo,  fr  dwg: 
Palatine $770 

1.  Siskiyou  co.,  fr  barn  and  hay : 
Phenix,  Br $ioro 

25.  Santa  Clara,  dwg  and  hhld 

furni : 
Transatlantic $1700 

2.  Santa  Clara  CO.,  fr  dwg: 
London  &  Lancashire  .   .   .  $350 

16.    Sonoma  co..  conts  of  bam : 
London  &  Lancashire  .   .   .  $525 

12.    Sonoma  co.,  fr  dwg  and  barn : 
Phenix.  Br $400 

II.     San  Joaquin  CO.,  fr  dwg  and 
saloon : 
London  &  Lancashire    .   .  $1700 

10.  San  Luis  Obispo,  fr  hotel : 
Alliance     f  1000 

8.    Stanislaus  co.,  fr  property: 
Continental $4200 

26.  (Aug)  San  Jose,  leather  fac- 

tory: 
Palatine $700 

18.    San  Jose,  hay : 
American,  N.  Y $150 
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22.  San  Jose,  gen  fire: 

Five  Associiition $  343 

Niitional.  Hartford    ....  1497 
Pru.ssian  National     ....    750 

Ins.  Co.  of  N.  A 2000 

Aliianse 1209 

Continental 1200 

Westchester      35o 

Franklin 11 12 

Williamsburg  Cit.v    ....    5.5° 
Hartford 1200 

Total .110.211 

S.     (Aug)    San  Jose,  fr  pottery: 

Norwich  Union     $1000 

28.    San  Jose,  frtaldg: 

Imperial $S34 

— .     Near  San  Jose,  fr  dwg: 

Alliance l4"o 

17.    Santa  Rosa,  millinery  goods : 

Continental *3So 

iS.    Santa  Rosa,  fr  barn  : 

Phcrjnix,  Hartford $2(10 

23.  Sacramento,  fr  hop  wareh'e: 

Alliance     I4000 

Atlas 920 

14.    Sacramento,  hop  kiln  &  hops 

Caledonian ^345 

Manchester K4S 

16.  Sacramento,  hops : 
Transatlantic !t6o() 

II.  Sacramento,  fr  dwg  and  con- 
tents : 

Liver' 1  &  Lon.  &  Globe  .  .  S37,So 
25.  Sacramento,  fr  dwg  and  hhld 
f urni : 

Phenix.  Br .tiooo 

is.    Sacramento,  fr  dwg: 

Commercial  Union  ....  %\w 
2:,.    Stockton,  fr  dwg: 

Caledonian     1^400 

17.  (Aug)    Stocktin.     tr    livery 

stable : 

Farragut     ^1=4 12 

3.    Tulare,  fr  hospital : 

Liver"!  &  Lon.  &  Globe  .  .$4000 
13.     Tulare,  fr  dwg  and  furni : 

PhcEnix,  Hartford     ....  I^iijoo 

2.  Tulare,  fr  barn: 
Springfield ^^loo 

22.    Valle.io,  fr  flour  mill : 

Magdeburg     $248 

Liver"  1  &  Lon.  &  Globe    .   .    264 

Palatine 264 

Norwich-Union 19S 

15.     Vallejo,  fr  livery  stable: 
Home.  N.  Y *i75 

3.  Visalia,  dwg: 

Firemans  Fund !f42,=; 

ig.    Willows,  fr  dwg: 
ConncL'ticut ?445 


22.  Willows,  hay: 

Orient *2o<) 

26.    Willows,  hay: 
Scottish  Union Jiogo 

23.  Willows,  fr  bam  : 
Caledonian     l3<>o 

1.  Weaverville,  fr  dwg  and  con- 

tents : 

German  American $643 

26.    Woodland,  fr  dwg: 

Phoenix,  Hartford feo 

19.  Washington,  hhld  fumi  and 
groceries : 

Caledonian $600 

Manchester 600 

7.    Near  Walnut  Creek,  hay : 

Springfield f  i.su 

16.  Watsonville,  dried  fruit: 
Delaware 1400 

2.  Yolo  CO  ,  fr  dwg  and  barn  : 
Phenix,  Br $792 

17.  Yolo  CO.,  hop  kiln: 

Orient     Iiooo 

Scottish  LTnion 1000 

Small  losses $i8,oco 

Total  California, 
S.  F.  excepted   .  ^27~i,<)Hu 

* 

Sak  Fkancisco. 

3.  Brbldg: 

American  Central 4*356 

3.    Br  bldg  and  josses,  etc. : 

Phenix.  Br ii'265 

Atlas     745 

Transatlantic 210 

3.  Hhld  fumi : 

Phenix.  Br $230 

6.    Hhld  furni: 
Delaware !ttu4 

4.  Frdwg: 

Phenix.  Br ^^103 

31.     (Aug)    Brbldg: 

Firemans  Fund $294 

3.    Fr  dwgs  and  furni : 

Liver'l  &  Lon.  &  Globe    .   .  $491 

3.    Brbldg: 
.Etna     ^2uS 

6.    Mdse: 
Prassian  National     ....  $312 

6:    Brbldg: 
Helvetia 5*50" 

31.     (Aug)   Br  and  stone  bldg: 
Palatine $245 

I.  Stock  of  fumi: 

Union,  London $250 

II.  Fr  building: 

Palatine $125 


13.    General  fire,   fr  bldgs.   hay. 
warehouse : 

Baloise $1000 

Helvetia 2o(xi 

Union,  London 484 

Palatine 23(;6 

Phoenix,  London 500 

London  Assurance   ....  1000 

Northwestern  National    .  500 

Queen 2864 

National.  Hartford  ....  500 

Lion 500 

Imperial 2000 

Sun,  London 500 

Hanover     1583 

United  Firemans 313 

Firemans,  Baltimore  .   .   .  485 

Transatlantic     5000 

Magdeburg 484 

Firemans  Fund 250 

Connecticut     1705 

Phoenix.  Hartford     ....  1250 

Norwich  Union (xxi 

Royal 2066 

Svea     5"" 

Prussian  National   ....  123 

Westchester 630 

Total if29.i4^_ 

S.    Dwg  and  barn : 

Springfield $i(x)o 

7.    FrDwg: 

Royal  Exchange     ¥630 

12.    Fr  dwg  and  conts: 

Fireman's  Fund •'i'1314 

10.    Fumi  and  fixtures  : 

Commercial  Union  ....  J.g.) 
— .    Fr  clothing  stoi-e : 

Alliance f  1230 

24.    Dwg  and  contents  : 

Continental i^iiooo 

10.    Wearing  apparel : 

Fire  Association $373 

w.    Brbldg: 

Phenix,  Br $132 

American,   Pa $132 

16.    Dwg  and  biU'n: 

Fireman's  Fund  ......  $150 

16.  Fr  bldgs: 

Northern  Assurance     .   .   .  .1=90 
London  Assurance     ....    199 

17.  Fr  bldgs.  saloon,  etc. : 

North  British ifi.soo 

Aachen  &  Munich     ....      ."■■93 

16.    Frbldg: 

London  &  Lancashire  .  .  $1000 
13.    Fr  dwg  and  conts  : 

Liver'l  &  Lon.  and  Globe  .  $i,v' 

16.    Frdwg: 
Royal  Exchange ^iioo 

27.     Bldg: 
Prussian  National     .   .    .   .$250 
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23.    Lumber  yard: 

Royal  Exchiinpe $500 

Prussiau  National     ....  no 

London  and  Lancashire  .   .  300 

Western,  Toronto 250 

North  British no 

C^ontinenta) 225 

Fireman's  Fund 250 

23.    Dwjjs,  bam  and  c'onts: 

Fireman's  Fund $650 

London  Assurance     ....  190 

Northern  Assurance     .  .   .  250 

North  German 123 


17.    Frdwgs: 
Sun,  London .f5S3 

15.    Stores  and  dwgs : 

North  German $1336 

17.    Frbldg: 

Sun,  London $3000 

17.    Furni  in  dws: 

Fireman's  Fund $475 

27.    Contsofdwg: 

North  German     $195 

29.    Fr  dwg  and  furni : 

Fireman's,  Baltimore  .   .   .  Jioo 


29.    Mdse  in  br  store-bldg: 
Liver' 1  &  Lon.  &  Globe     .$1380 
Royal  Exchange 500 

17.    Fr  saloon: 
Germania $1642 

Small  los.ses $3,000 

Total  San  Francisco  ,  •^61,305 
Total  California  .  .  ,  $337,285 
Total  Paeitic  Coast    .  $776,363 

Total  to  date,  1894   .   .   .$4,117,078 

Total  to  date,  1893  .   .   .    4,332,056 


Monthly  Coast  Fire  Losses. 

Month                        1S91  1893 

January $406,024  $367,760 

February 491-475  277. 96S 

March 381,308  3»o,S66 

First  quarter  .    .  $1,278,807  1986,591 

April    ...._.           459.131  392,633 

May     327-783  357,970 

June 302,175  454,257 


1S92 

$229,442 

263,543 
212,214 

$705,199 

257.9S0 
491, 26S 
753,033 


Second  quarter  .  $1,089,089        $1,204,860       $1,502,281 


First  six  months  $2,367,896        $2,191,454       $2,207,480 


July     . 

August 
Sept.  , 


430,263 
542,056 
776,863 


96S.579 
646,829 

525-194 


869,366 
6S3.192 
373.624 


Third  quarter  .    .$1,749,182         $2,140,602        $1,926,182 


Portland's    Big    Fire. 

At  4  .'30  P.  M.  of  September  23  fire  broke  out 
in  the  dock  of  the  Pacific  Coast  Elevator  Com- 
pany in  East  Portland,  Or.,  and  I'aged  for  sev- 
eral hours.  It  is  roughly  estimated  that 
^00,000  worth  of  property  was  destroyed.  The 
burned  property  included  the  wheat  elevator, 
warehouse  and  contents,  wharves,  sixty 
freight-cars  loaded  with  wheat,  the  river 
steamer  Willamette  Chief,  an  entire  train 
loaded  with  an  electric  company's  plant,  1500 
tons  of  wool  and  other  goods  and  12,000  cases 
of  salmon  on  the  docks,  and  2,500  tons  of  coal. 

The  fire  is  reix)rted  as  being  caused  by  the 
spontaneous  combustion  of  coal  in  the  coal- 
bunkers. 

The  Willamette  Chief  was  set  on  tire  by  a 
burning  barge  blown  across  the  river.  The 
fireboat  is  said  to  have  done  as  good  service 
as  possible  under  the  circumstances. 


Writing  of  an  exhibition  tire  drill  in  Syd- 
ney the  reporter  says :  "  Pi-emier  Reid  espe- 
cially admired  the  fine  cattle  of  the  brigade.'' 


Well,  it's  plain  the  Antipodeaus  don't  attach 
exactly  the  same  meaning  to  that  word  cattle 
that  we  do. 


A  Musty  Joke. 

California  weeklies  and  foreign  insurance 
papers  are  reprinting  that  quarter  of  a  centu- 
ry old  yarn  about  the  man  who  bought  i.ooo 
cigars,  insured  them,  smoked  them,  and  pre- 
sented a  claim  against  fhe  insurance  compa- 
ny, on  the  ground  that  they  had  been  destroy- 
ed by  fire.  Funny  and  altogether  probable 
story,  isn't  \t(  It  is  gravely  alleged  that  the 
insurance  company  prevailed  upon  him  not  to 
bring  suit,  by  threatening  to  cause  his  arrest 
on  a  charge  of  incendiarism.  That  is  the  old, 
moss-covered  story.  The  Deutsche  -  Tabak- 
Zeitung  prints  a  new  version,  in  which  a  "Sol- 
omonic court '' decided  in  favor  of  the  plain- 
tiff cigar  burner.  When  the  defendant  insur- 
ance company  brought  action  against  the  smo- 
ker-joker and  charged  him  with  incendiarism, 
"  this  same  wise  court,"  according  to  the  Ger- 
man version,  condemned  the  smoker  to  three 
months'  imprisonment.  It  can  be  said  for  the 
old  story  that  as  a  joke  it  was  at  least  within 
the  bounds  of  possibility.  We  hope  this  old 
and  feeble  story  will  be  allowed  another  20 
years  Rip  Van  Winkle  slumber,  but  we  fear 
that  the  Wasp  of  San  Francisco  or  Truth  of 
New  York  will  revive  the  poor  thing  and  give 
it  a  new  lease  of  life  as  an  original  funny- 
graph. 


AxoTHEK  "Biggest." — Editor  Coast  Re- 
view :  In  j^our  enumeration  of  the  biggest 
things  in  the  world,  all  to  be  found  within  the 
limits  of  this  blessed  country — see  September 
C.  R. — you  overlooked  the  fact  that  we  have 
the  biggest  fossils,  too.  Permit  me  to  add 
that  I  think  some  of   these  fossils  are   in  the 

insurance  business. 

Progress. 
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Petaluma   Relief   Association. 

Insurance  Commissioner  Higgins  has  asked 
for  a  restraining  order  in  the  case  of  the  Mu- 
tual Relief  Association  of  Petaluma,  which  is 
doing  business  without  the  authority  of  the 
insurance  department.  The  association  con- 
tends that  it  does  not  do  an  insurance  busi- 
ness, since  it  promises  to  give  merely  the  pro- 
ceeds of  a  collection,  and  not  any  specified 
sum.  All  the  old  style  assessment  contracts 
agreed  to  pay  a  sum  "not  exceeding  "  a  spec- 
ified amount,  but  this  is  the  first  time  we  ev- 
er heard  of  an  assessment  company  refusing 
to  comply  with  the  law  on  that  account.  It  is 
just  possible  that  the  Petaluma  Mutual  Relief 
Association  cannot  comply  with  the  insurance 
law  because  it  cannot  put  up  the  required  de- 
posit of  i?5,ooo  for  the  protection  of  certificate- 
holders.  It  would  be  a  gi'eat  relief  to  all  the 
members  of  the  Relief  if  it  could  and  would. 


The  Mutual  Fire  of  New  York. 

Increasing  Lo.-^s  and  Expense  Ratios — De- 
clining SuKPLus  —  Alleged  Scrip  Divi- 
dends. 

This  mutual  fire  insurance  company  contin- 
ues in  business  under  a  new  management, 
although  when  Boss  Armstrong  stepped  down 
and  out,  after  a  disastrous  year,  the  general 
opinion  was  that  the  little  company  would  wind 
up  its  little  affairs  and  throw  the  ball  away. 
The  remaining  office-holders,  however,  pre- 
ferred regular  salaries  to  the  cold  world ;  and 
the  advance-premium  capitalists  not  objecting, 
the  organization  was  preserved,  and  new  bus- 
iness was  solicited  at  the  old  stand  on  the  old 
fire-tried  and  nigh-busted  plan.  Having  by  a 
brilliant  coup  succeeded  in  unloading  all  its  old 
risks  on  the  broad  shoulders  of  an  English 
office,  much  to  the  subsequent  dissatisfaction 
of  the  Englishman,  the  Mutual  Fire  was  able 
to  start  out  with  a  clean  balance-sheet  though 
with  a  reduced  surplus. 

That  piece  of  good  fortune  for  the  American 
and  bad  fortune  for  the  Englishman  was  not 
long  ago,  but  already  there  are  black  storm- 
clouds  in  the  horizon  of  the  Mutual  Fire  of 
New  York.  The  ratio  of  losses  to  premiums 
last  year,  on  increasing  business, .was  85.3  per 
cent.  Allowing  for  unearned  premiums,  the 
actual  loss  ratio  was  about  90.  Here,  within 
two  years,  is  the  serious  result  of  the  Mutual 
Fire's  fine  plan  of  inspection,  selection  and 
protection. 

experience  of  the  company. 

In  1891  the  loss  ratio  of  the  Mutual  Fire  was 
138  per  cent,  of  the  premiums !     Is  it  any  won- 


der that  the  president  and  manager  reinsured 
and  retired.  He  had  had  enough  of  the  Mu- 
tual Fire  and  its  "  plan  "  of  insurance,  and  he 
has  not  engaged  in  the  business  since.  Next 
year,  after  starting  with  new  business  and  a 
clean  slate  the  loss  ratio  was  36  per  cent.  This 
was  not  much  to  brag  of  on  a  new  business, 
but  the  following  year's  experience  of  85.3  per 
cent,  loss  ratio  let  the  cat  out  of  the  bag.  It 
was  a  wildcat. 

The  expense  ratio,  too,  has  been  ascending 
the  stairs  which  lead  to  the  court  of  bank- 
ruptcy. The  sui-plus  funds  are  eagles  with 
wings.  They  are  flying  from  home,  and  we 
don't  believe  any  of  them  will  return  this 
year.     Here  is  a  sample  of  their  desertion : 

surplus  funds. 

Year  Eliding.  Net  Surplus. 

December  31,  1890 $650,902 

December  31,  1891 607,007 

December  31,  1892 473,291 

December  31,  1893 4i3i975 

What  is  the  present  condition  of  the  Mutual 
Fire  Ins.  Co.  of  New  York.  Its  policyholders 
should  find  out.  The  steady  decline  in  sur- 
plus, in  view  of  the  character  of  the  company's 
business,  its  experimental  nature,  and  the 
black  eye  given  it  in  1891,  is  ominous  for  the 
future.  Policyholders  will  readily  believe 
that  if  the  company  makes  a  better  showing 
now  than  on  January  1,  the  managers  would 
print  a  semi-annual  statement. 

The  policyholders  should  bear  in  mind  two 
very  important  facts  in  the  consideration  of 
the  Mutual  Fire's  condition  :  the  company  can 
never  again  hope  to  secure  a  solvent  reinsui-er, 
and  it  is  still  pursuing  the  same  plans  which 
gave  it  a  loss  ratio  of  138  per  cent.  The  writ- 
ing of  Jumbo  risks  is  of  itself  a  great  Jumbo 
risk.  A  very  few  $50,000  fires  in  a  field  which 
produces  few  $50,000  risks  may  quickly  wipe 
out  the  surplus  funds  of  this  company. 

THE   record    at    HOME. 

In  New  York,  where  the  Mutual  Fire  is  best 
known,  the  amount  written  is  fast  falling  off, 
as  follows: 

1891 $87,389,874 

1892 31,526,958 

1893 25,130,350 

It  is  evident  from  these  figures  that  confi- 
dence in  the  Mutual  Fire  has  not  been  re- 
stored in  New  York.  Property-owners  in  that 
state  are  familiar  with  the  unlucky  experi- 
ence of  the  English  reinsurer,  and  seemingly 
they  are  not  hopeful  of  the  ability  of  the 
Mutual  Fire  to  find  another  reinsurer  should 
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the  Jumbo  business  apain    become  too  heavy 
for  it  to  carry. 

(IT    KATES    MEAN    CIT    CLAIMS. 

This  assertion  is  esi)ecially  true  when  ap- 
plied to  mutuals.  The  older  Californiaus 
know  something  of  the  record  of  the  Califor- 
nia Farmers  Mutual  as  a  claim-cutter.  So 
far  as  we  know  the  Mutual  Fire  has  paid  its 
claims  in  full  in  this  field,  but  it  must  be 
judged  by  the  company  it  keeps,  or  by  the 
class  to  which  it  belongs. 

VNI'Ain    LOSSES. 

In  1893  the  little  Mutual  Fire  had  the  un- 
enviable distinction  of  having  more  resisted 
losses  than  any  other  New  York  company. 
This  year  the  recoi'd  in  this  respect  is  better. 
The  unpaid  losses  on  January  i,  1893,  were 
$136,000;  ou  January  i,  1894,  they  w-ere  $134,- 
674. 

IT    IS    A    MITfAL. 

The  Mutual  Fire  of  New  York  is— well,  it 
is  a  mutual,  and  that  is  not  well.  It  has  ad- 
vanced premiums  of  $242,037,  which  sum  is 
treated  as  capital  stock ;  but  in  stock  com- 
panies the  stock  is  clear  gain  and  security  to 
the  policyholders,  to  be  wholly  absorbed  to 
pay  losses  if  need  be.  If  these  advanced  pre- 
miums cari'y  no  special  liability  to  the  advan- 
cers, independeutlj^  of  a  liability  to  the  other 
policj'holders,  then  they  are  not  premiums. 

The  liability  of  the  policyholders  of  this 
peculiar  mutual  lii'e  office  has  never  been  ju- 
dicially determined,  and  never  will  unless  a 
receiver  should  be  appointed.  It  is  only  fair 
to  assume,  whatever  jiaid  attorneys  may  say, 
that  some  liability  does  attach  to  the  members 
of  the  Mutual  Fire  of  New  York  as  well  as  to 
less  pretentious  mutuals.  Mutual  benefits 
always  imply  mutual  obligations. 

MUTUAL    IN    NAME    AND    IN    FACT. 

The  New  York  insui-ance  department  ti-eats 
the  Mutual  Fire  as  a  mutual,  and  tabulates 
its  rex)ort  among  the  New  York  mutuals, 
though  the  company  persists  in  claiming  that 
it  is  not  a  mutual.  The  managers  have  rea- 
son to  fear  the  general  disti'ust  in  mutuals, 
founded  on  a  black  record  of  compromised 
claims,  failures,  and  expensive  suits  brought 
against  members.  If  the  Mutual  Fire  of  New 
York  is  not  a  mutual,  why  don't  the  managers 
change  its  name  i 

COURT    DECISIONS. 

In  Lawler  v.  Murphy  the  supreme  court  of 
Connecticut  held  that  individual  members  of 
an   incorpoi'ated    association   are  individually 


liable  for  contracts  made  in  the  name  of  the 
association,  without  regard  to  whether  they 
so  intended  or  so  understood  the  law  or  not, 
and  even  if  the  other  party  contracted  in 
form  with  the  association,  and  was  ignorant  of 
the  names  of  the  individual  members. 

In  Lycoming  Fire  Ins.  Co.  v.  Batchelder, 
the  supreme  court  of  Vermont  held  that  where 
notes  are  given  they  become  payable  after 
default  in  the  payment  of  an  assessment,  and 
the  directors  may  "  sue  for  and  i*ecover  the 
whole  amount  "  of  a  note. 

The  Michigan  supreme  court  has  several 
times  decided  that  a  member  of  a  mutual  fire 
insurance  company  can  not  avoid  his  liability 
on  accrued  losses  by  cancellation  of  his  policy. 
The  Pennsylvania  supreme  court  has  ruled 
that  the  receiver  of  a  mutual  may  recover 
from  its  policyholders  for  all  unadjusted  losses 
as  well  as  for  the  adjusted  losses  during  the 
life  of  the  policy. 

Whoever  becomes  a  polic.yholder  in  a  fire 
mutual,  it  is  clear,  assumes  liabilities  which  are 
not  hinted  at  in  the  policy  or  certificate. 

SCRIP    DIVIDENDS. 

This  is  one  of  the  inducements  offered  to 
property-holders  to  become  policyholders.  We 
have  heard  of  the  purchase  of  some  of  this 
scrip  by  officers  of  the  company,  but  we  have 
never  seen  anj^  printed  list  of  policyholders 
for  whom  such  scrip  was  cashed.  Have  3'ou? 
Do  you  know  of  any  California  policyholder 
whose  scrip  has  been  redeemed  ?  Here  is  the 
form  of  this  scrip : 

CERTIFICATE  OF  PROFIT. 

Mutual  Fire  Insurance  Company  of  the  City 

OF  New  York. 
No. $ 

This  is    to  certify   that —  are    entitled   to 

of  the  net  profits  of  the  Mutual  Fire  Insur- 
ance Company  of  the  City  of  New  York,  subject  to 
the  rights  of  the  company  under  the  charter,  and 
all  demands  in  its  favor,  and  will  receive  annually, 
on  the  first  Tuesday  in  February,  such  part  of  the 
accruing  interest  as  by  the  company  may  be  deemed 
equitable,  not  exceeding  six  per  cent,  on  the  said 
sum,  which  interest  shall  cease  on  public  notice  of 
redemption,  whether  called  for  or  not. 

The  amount  hereby  represented  is   transferable 

only  on  the  books  of  the  coniiiany  by  the  said 

or  their  attorneys,  on  the  surrender  of  this  cer- 
tificate, and  subject  to  regulation  prescribed  by  the 
by-laws. 

Declared on  premiums  marked  oil  risk  dur- 
ing the months  ending ,  and  subject  to 

any  future  losses  and  expenses  of  the  company 
until  redeemed,  and  to  be  reduced  by  the  Board  of 
Trustees  in  case  of  losses  and  expenses  In  any  sub- 
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.sequent  years  exceeding  the  estimated  profit    of 
that  year. 

A  shining-  bait  for  gudgeon-s,  this  scrip,  sub- 
ject to  unknown  by-hiws  and  "future  losses 
and  expenses."  Who  bids  for  some  of  this 
.script     Who  will  lend  money  on  it' 

THE    CIIAKTEK. 

The  charter  of  the  company  says:  "The 
board  of  trustees  are  authorized  to  divide 
among  the  insured  the  whole  or  any  part  of 
the  profits  of  the  business;  such  dividends 
shall  be  made  only  in  scrip,  which  scrip  may 
be  issued  in  such  form  and  for  such  amounts 
and  bear  such  rate  of  interest,  and  be  redeem- 
able and  transferahlc,  and  be  subject  to  be  re- 
duced to  pay  losses  and  expenses,  provided, 
nevertheless,  that  the  said  scrip  shall  not  be 
redeemable  until  it  exceeds  the  sum  of  S200,- 
000,  and  then  to  the  extent  of  such  excess 
only.'''  Now  what  will  you  taice  for  your 
scrip  ? 

The  annual  reports  show  that  for  many 
years  no  scrip  was  redeemed  and  no  interest 
paid.  In  1889  the  scrip  redemption  and  inter- 
est was  $235,575.  Next  year  the  same  item 
was  only  .§26,466.  Last  year  it  was  only  -§38,- 
000.  We  wonder  how  much  of  the  redeemed 
scrip  in  that  favored  year,  1889,  was  paid  to 
oflScers  of  the  company. 


Insukaxce  Litekature. — If  you  were  to  ask 
me  which  you  had  better  read  first,  J  should 
unhesitatingly  say,  read  and  study  the  terms 
of  policies  in  current  use  and  then  read  the 
insurance  journals,  and  through  them  keep 
abi'east  of  the  times  and  observe  the  changes 
which  ai*e  continually  being  worked  in  the 
insurance  world,  for  the  events  and  occur- 
rences of  the  present  will  have  a  marked  in- 
fluence upon  your  actions  in  the  future.  If 
you  have  any  time  to  spare  after  you  have 
read  the  policy  blanks  and  the  insurance  jour- 
nals, then  try  to  round  out  your  knowledge  of 
the  business  by  a  study  of  the  published 
standard  insurance  books  which,  as  before 
stated,  contain  a  permanent  record  of  the 
events  that  are  past.  If  you  should  be  fortu- 
nate enough  to  have  the  time  and  inclination 
to  read  all  these  classes  of  literature  and  at 
the  same  time  be  in  a  position  to  add  thereto 
the  advantages  of  personal  observation  you 
cannot  fail  to  become  a  thorough  and  reliable 
underwriter.  But,  whatever  you  read,  do 
not  neglect  the  insurance  journals,  for  while 
it  may  be  important  to  know  the  insurance 
judgments  and  experiences  of  our  predecessors 
of  long  ago  and  benefit  thereby,  it  is  more  im- 


portant that  you  should  understand  the  ques- 
tions and  conditions  of  the  present  and  base 
your  actions  thereon,  for  events  and  conditions 
coming  under  your  personal  observation  will 
be  safer  and  more  intelligible  precedents  for 
you  to  follow  in  after-life  than  the  events 
which  occurred  twenty  years  ago,  found  record- 
ed in  books  and  of  which  you  were  not  personal 
observers. —Bernard  Faymonville. 

Beware  of   Mutual  Fire  Insurance. 

The  plaintiff  was  insured  in  the  Hotel  Own- 
er's Mutual  Fire  Insurance  Company  of  Iowa. 
A  loss  occurred.  Defendant  acknowledged  re- 
ceipt of  proof  of  loss,  and  stated  that  it  was 
not  disposed  to  dispute  its  liability  under  the 
policy.     The  company  also  wrote  : 

"  We  regret  that  we  are  unable  to  accept 
your  offer  of  a  discount  for  immediate  payment. 
We  will  endeavor  to  pay  your  policy  at  the  ex- 
piration of  60  days." 

The  60  days  ex]5ired.  but  no  money  came. 
Plaintiff  wrote  :  "We  are  still  patiently  await- 
ing remittance."  Her  claim  was  $2,477.  Final- 
ly she  was  obliged  to  accept  ?<i,67i,  under  a 
promise  to  sign  a  receipt  in  full. 

Here  are  some  further  characteristic  extracts 
from  this  mutuaPs  letter  to  the  claimant : 

"This  company  is  a  mutual  company.  The 
amount  it  can  pay  in  event  of  loss  depends  up- 
on the  amount  of  premiums  it  can  collect  from 
its  policyholders. 

We  have  been  unfortunate  in  our  collections, 
and,  of  course,  if  the  parties  do  not  pay  their 
premiums  when  due,  tve  have  no  means  of  forc- 
ing them  to  do  so. 

"We  beg  leave  to  assure  you  that  in  ai-rang- 
ing  for  the  payment  of  a  loss  under  policy  w-e 
have  exerted  ourselves  to  raise  as  large  a  sum 
as  possible.  ...  In  your  case  we  have  exhaust- 
ed every  means,  and  have  secured  for  you  a 
liberal  sum  under  the  circumstances,  and  we 
feel   that   you  should   appreciate  the  same." 

Under  the  circumstances,  the  plaintiff  ought 
to  have  been  appreciative.  She  collected  two- 
thirds  of  the  amount  of  her  claim,  which  was 
doing  better  than  a  great  many  other  mem- 
bers of  fire  mutuals  have  done.  Besides,  she 
took  a  policy  in  this  mutual  because  the  prem- 
iums were  less  than  those  of  the  stock  com- 
panies. She  wanted  cheap  insurance  and  she 
got  it.  She  shouldn't  complain,  but  she  did, 
and  complained  in  court  (Keck  v.  Mutual,  la.  S. 
C,  56  N.  W.  R.  438),  and  the  court  ruled  that 
as  she  had  indorsed  a  draft  for  the  compro- 
mised amount,  and  left  it  with  a  bank  for 
collection,  by  such  indorsement  she  accepted 
the  compromise. 
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Speaking  of  this  case  the  court  said:  "De- 
feudant  mutual  had  about  $23,000  in  deposit 
notes.  It  could  collect  only  about  20  per  cent. 
of  its  notes  durinp  any  period  of  90  days." 

The  moral  of  this  tale  is.  Beware  of  fire  mu- 
tuals. 

New  Publications. 

The  Insurance  File,  London :  W.  J.  West, 
21  Godliman  street,  and  Pajire  &  Pratt,  5 
Ludfrate  Circu.s  Buildinprs.  Price  one  shill- 
ing; cloth.  2  shillings,  4V.,d.,  postage  extra. 
This  annual  is  a  photographic  reproduction  of 
the  annual  reports  of  the  principal  British 
insui'ance  companies  for  1893.  In  the  chapter 
entitled,  ••  Salient  Features  of  Insurance 
Offices."'  the  various  schemes  of  insurance 
uxx)n  which  the  several  companies  pride  them- 
selves ai'e  tersely  set  out  in  a  series  of  para- 
graphs, which  are  preceded  by  an  explanatory 
editorial  introduction. 

This  is  the  most  convenient  insurance  year 
book  we  have  seen. 

Hall's  Statistical  Compilation  of  accident 
and  fidelity  companies :  two  books ;  Spectator 
Company,  New  York;  price  $1.50.  An  acci- 
dent insurance  agent  informs  us  that  these 
books  are  "  the  best  thing  of  the  kind  pub- 
lished." Business  by  states  and  territories. 
The  Pacific  Mutual  gives  statistics  more 
freely  than  any  other  company.  Califor- 
nia Tanks  seventh  in  premium  rank.  The 
average  loss  i-atio  is  about  40  per  cent.  ;  aver- 
age expense  ratio  over  50  per  cent. 


The  Arsrus  and  the  Post  of  Chicago  "do 
themselves  proud"  in  their  special  convention 
editions.  They  honor  insurance  journalism. 
The  Argus  of  Oct.  5  is  a  beautiful  specimen  of 
typography  and  newspaper  enterprise,  contain- 
ing the  papers  and  writers'  portraits  of  the 
i-ecent  fire  and  accident  underwriters'  conven- 
tions. 


The  Equitable  Life  issues  in  the  form  "of 
thermometers  diagrams  of  insurance,  surplus 
and  expenses  of  the  "thi'ee  giants."  Rather 
attractive  thei-mometrical  readings  in  cool 
weather.  But  wait  till  the  Mutual  and  the 
New  York  get  out  their  thermometers  and 
barometers  and  jerometers,  and  we  shall  have 
a  change  of  temperature  and  a  reign  of  fig- 
ures. 


B.  C,  for  their  refusal  to  improve  the  water 
supply.  The  mayor  and  two  aldei*men  put 
themselves  on  record  as  opposed  to  any  im- 
provement because  "it  would  bring  no  reduc- 
tion in  insurance  rates.""  The  insurance  com- 
l)anies,  represented  bj*  the  manager  of  the 
British  Columbia  board  of  underwriters,  were 
charged  with  "working  the  town""  when  they 
asked  for  improved  fire  protection ;  it  was  an 
excuse  for  imposing  rates ;  the  in.surance  men 
were  taking  advantage  of  "a  little  fire." 
The  wise  city  fathers  were  not  to  be  blinded 
by  the  dust  of  the  insurance  men,  and  they 
resolved  that  they  would  not  improve  the  Na- 
uaimo  fire  protection.  A  month  later  fire 
broke  out  in  the  town,  and  destroj'ed  six 
stores,  hotels,  etc. 


Nana  IMG  Fire.— Under  the  title  of  Village 
Wisdom  the  September  Coast  Review  mildly 
criticised  the  board  of  aldermen  of  Nanaimo, 


Life  Notes. 

These  times  bring  good  reports  from  the 
Union  Mutual  Life  which  operates  under  the 
famous  Maine  non-forfeitui*e  law. 

The  National  Life  of  Vermont  writes  poli- 
cies which  may  be  so  written  that  the  insured 
may  at  any  time  arrange  or  re-arrange  his 
conti-act.  creating  a  trust  fund  payable  in  in- 
stallments, or  payable  as  life  annuities. 

The  New  England  Mutual  Life  calls  special 
attention  to  the  fact  that  it  issues  endowment 
policies,  with  annual  surplus  divisions,  and 
yearly  progressive  cash  sui'renders,  etc.,  en- 
dorsed thereon,  for  the  same  premiums  form- 
erly charged  for  policies  payable  only  at  death 
under  the  title  of  life  rate  endowments. 

The  Manhattan  Life  has  appointed  Major 
J.  B.  Day  of  New  Orleans  manager  for  Texas 
and  Louisiana.  The  major  will  doubtless  make 
a  success  of  his  new  department.  Every  gen- 
eral agent  of  the  Manhattan  Life  ought  to  suc- 
ceed, for  the  company  issues  an  incontestable, 
uon-forfeitable,  payable-at-sight  policy,  and 
"backs"  its  liberal  pledges  with  $14,000,000 
assets. 

We  suggest  to  the  general  life  insurance 
agents  in  San  Francisco  that  they  bind  their 
copies  of  The  Coast  Review,  and  thus  place 
them  at  the  service  of  their  city  solicitors. 
Every  day  or  so  we  have  inquiries  for  back 
numbers  which  we  cannot  supply.  It  is  ask- 
ing too  much  to  ask  us  to  allow  solicitors  to 
carry  bound  volumes  away,  "just  for  an  hour," 
to  show  a  probable  applicant,  or  a  man  who 
is  insured  in  the  Blank  Life  Association.  Now 
that  we  think  of  it,  the  general  agents  of  life 
companies  ought  to  subscribe  for  several  cop- 
ies of  The  Coast  Review,  for  the  use  of  their 
solicitors. 
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Recent  Failures  of  Fire  Mutuals. 

Nearly  All  Left   Uxpaid   Claims — Beware 
OF  Fire  Mutuals. 
AUiauce  Mutual,  Reading,  Pa. 
Associated  Manufacturers  Mutual.  Moline, 

ni. 

Baneror  Mutual.  Maine. 

Buckeye  Mutual.  Shelby.  O. 

Capitol.  TopeKa.  Kan. 

Central  Mutual.  Ft.  Wayne,  Ind. 

Citizens  Mutual.  Waterloo,  la. 

City  Mutual.  Toronto. 

Commonwealth  Mutual,  Decatur,  111. 

Consolidated  Mutual.  Chicago,  111. 

Detroit  Manufacturers,  Mich. 

Electric.  Boston  (reinsured). 

Erie,  Sandusky.  O. 

Fairmouut  Fire.  Philadelphia. 

Hudson  River,  Jersey  City.  X.  J. 

Kansas  Home.  Topeka.  Kan. 

Kittanuing,  Kittanning,  Pa. 

Lumberman's  &  Manufacturers:  Eau Claire. 
Wis. 

Manufacturers  &  Merchants,  New  Hamp- 
shire. 

Manufacturers  Mutual,  Batavia,  111. 

Manufacturers  Mutual.  Grand  Rapids,  Mich. 

Manufacturers  Mutual.  Louisville,  Ky. 

Manufacturers  Mutual,  Milwaukee,  Wis. 

Manufacturers  Mutual.  Aki'on.  O. 

Manhattan  Mutual,  New  York. 

Merchants  Mutual,  Cincinnati,  O.  (rein- 
sured ) . 

Minneapolis  Mutual.  Minneapolis.  Minn. 

Milwaukee  Mutual.  Milwaukee.  Wis. 

Mill  Owners  Mutual.  Boston  (reinsured). 

Millers.  Wisconsin. 

Mississippi  Valley.  Roi^k  Island.  111. 

Morotock.  Virginia. 

Mound  City  Mutual.  St.  Louis  (reinsui'ed). 

Mutual  Artisans.  Muscatine,  la. 

Mutual  Fire.  Cincinnati,  O. 

Mutual  Fire.  Louisville.  Ky. 

Mutual  Fire,  Eau  Claii-e,  Wis. 

Mutual  Fire.  Chicago.  111. 

Mutual  Guai-anty,  Clinton,  la. 

Mutual  Union.  Moline,  111. 

National  Mutual,  Aki'on,  O. 

National,  West  Virginia. 

Ohio  Manufacturer's,  Columbus,  O. 

Pine  Tree  Mutual.  Winona,  Minn,  (rein- 
sured). 

Pioneer.  Chicago. 

Safety  Mutual,  Sioux  City,  S.  D. 

State  Mutual.  Chicago. 

Stulton  Mutual.  Pennsylvania. 

Union  Mutual,  Cincinnati,  O. 


United  Manufacturers  (reinsured). 
Washington  Union,  Ohio. 


No  Profit  Last  Year- 

The  average  fire  underwriting  profit  for 
many  years  has  been  only  four  per  cent,  of 
the  premium  income.  In  1892  it  was  only  one 
per  cent.  In  1893  there  was  no  profit.  Two 
stock  companies  failed  last  year,  and  one  has 
failed  this  year.  In  the  last  two  years  thirty 
stock  companies  have  reinsured,  and  three 
have  failed  outright,  leaving  unpaid  claims. 
These  three  were  dishonestly  managed. 
Clearly,  rates  as  a  whole  are  not  too  high, 
and  it  is  equally  clear  that  the  mutuals  can 
not  write  at  lower  rates  than  the  stock  com- 
panies and  pay  claims.  Cut  i-ates  mean  cut 
claims. 


When  a  fire  insurance  company  has  been 
unfortunate  for  a  series  of  years  the  policy- 
holders should  view  with  some  suspicion  the 
payment  of  dividends  when  such  payment 
makes  serious  inroads  on  the  net  sui-plus. 
The  Broadway's  net  sui-plus  declined  fi"om 
.?i23,975  to  ^53,242  last  year.  But  the  stock- 
holders were  paid  the  usual  dividend.  In 
1 888,  when  the  company  did  a  local  business 
only,  they  were  paid  >!i24,oog  dividends,  or 
$24,000  more  than  half  of  the  capital  stock. 
This  was  a  dividend  of  62  per  cent.  Under 
the  circumstances  the  stockholders  can  well 
afford  to  go  without  a  di\ndend  or  two  m  order 
to  protect  policyholders.  The  latter  may  well 
ask.  Is  the  management  getting  ready  to 
reinsure  the  company '.  Perhaps  no  company 
will  reinsure  the  Broadway.  The  State  In- 
vestment, which  paid  dividends  up  to  the  day 
of  its  failure,  was  unable  to  find  a  reinsurer. 


Cash  Surplus  is  the  odd  name  of  a  Texas 
Colonel  whose  newspaper  plant  was  recently 
attached  for  debt.  Here  is  a  chance  for  an 
an  entei-prising  assessment  insurance  com- 
pany. They  need  Cash  Surplus.  The  Colonel 
can  dictate  terms.  The  Mutual  Fire  of  New 
York  may  need  him  before  long,  too. 

"By  a  mei'e  accident  "  Publisher  Edwards 
is  in  receipt  of  two  handsome  checks  in  pay- 
ment of  an  accident  insurance  claim.  Now  is 
the  time  for  the  printer  and  others  to  present 
their  bills. 

How  WOULD  Farm  Propertv  Insui-ance  Com- 
pany do  is  an  appropriate  name  for  the 

company ' 

Cotton  is  the  lowest  in  pi'ice  since  1849. 
Look  out  for  cotton  fires. 
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Pacific  Coast  Assessment  Associations. 

Ancient  Order  of  Siiniariii.  or},'iuiized  1S91,  Suu 
Francisco. 

Bankers"  Alliiinco,  Los  Anpeles. 

California  Mutual  Henetil  Society,  San  Francisco. 

Fidelity  Mutual  Aid  Association.  San  Francisco. 

Mutual  Imleninlty  Co..  by  L.  M.  McKenney,  189). 

Mutual  Kelief  Association,  Pelaluma,  Cal.  Not 
authorized  to  do  business. 

American  Benevolent  Legion,  San  Fran.    Org  94. 

United  Order  of  America.  Los  Angeles.  Org. 
1894. 

"Pitfalls  for  the  Unwary." 

Thk  Ml  Tf.vL   Reseuve  FfXi)   Life   Associa- 
tion OK  New  Youk. 

Some  months  &^o  we  printed  in  cxtenxt)  a 
copy  of  the  death  chiim  form  of  tlie  Mutual  Re- 
serve Fund  Life  Association,  and  pointed  out 
to  our  readers  the  danf?er  there  was  to  the 
representatives  of  deceased  policy-holders  in 
having  the  payment  of  their  claims  delayed, 
or  worse  still,  disputed  altogether  by  the 
association,  if  the  numerous  and  unnecessary 
questions  contained  within  the  claim  forms 
were  not  answered  entirely  to  the  satisfaction 
of  the  officials  at  the  head  office  in  New  York. 

Our  action,  we  understand  in  some  measure, 
occasioned  a  visit  to  America  by  the  chief  offi- 
cial of  the  association  in  this  country,  Mr.  E. 
R.  Spiers,  to  secure,  if  possible,  a  death  claim 
form  similar  to  those  in  use  by  British  com- 
panies ;  and,  although  it  has  been  stated  that 
some  amendment  of  the  present  claim  form 
will  take  place,  we  have  up  to  the  present  no 
intimation  that  it  has  been  effected.  But  it 
appears  to  us  that  we  have  not  yet  exhausted 
our  inquiries  into  the  working  of  this  associa- 
tion. The  late  lord  chief  justice,  with  possibly 
much  more  information  before  him  than  we 
have  any  knowledge  of,  described  the  forms  of 
the  association  as  being  ''full  of  pitfalls  for  the 
unwary,"  and  from  information  recently  re- 
ceived b.y  us  we  do  not  think  that  the  lord  chief 
justice  of  England  used  one  word  a  whit  too 
strong. 

A  policyholder  with  the  Mutual  Reserve 
Fund,  residing  within  fifty  miles  of  Manches- 
ter, and  who  has  been  connected  with  the 
association  for  some  years,  omitted  within  the 
past  six  months  to  pay  a  premium  until  sever- 
al days  after  the  days  of  grace  had  expired. 
In  a  British  office  no  advantage  would  have 
been  taken  of  such  an  oversight,  or  at  most 
the  insurance  company's  medical  officer  would 
have  made  an  examination  of  the  policyholder 
at  his  or  her  own  expense,  and,  if  satisfactory, 
the  company  would  continue  the  risk,  holding 


themselves  liable  for  the  claim  in  the  event 
of  death,  whenever  that  should  occur.  How 
differently  the  Mutual  Reserve  Fund  acts 
towards  its  policyholders,  is  evidenced  by  the 
form  printed  below,  which  was  sent  to  the 
lK)licyholders  in  question  before  the  associa- 
tion would  accept  any  further  premiums : 
APPLICATION  FOR  RE-INSTATEMENT  OF 
MEMBERSHIP  AND  WARRANTY  OF 
HEALTH. 

To  the  Mutual  Reserve  Fund  Life  Association, 

Mutual  Reserve  Building,  Broadway  and  Duane  St., 

New  York,  U.  S.  A. 

Whereax,  a  certain  payment  as  hereinafter  named, 

under  Policy    No for    $ issued  to 

me,  became  due  and  payable,  viz. : — 

Mortuary  Call  No  .  .  .  due  on  the  .  ,  day  of  .  .  .  . 
1S9  .    .  for  .$ 

Annual  dues due  on  the  .   .   .  day  of  .   .    . 

iSq  .  .  for  S and  by  reason  of  the  non-pay- 
ment of  said  mortuary  call  or  dues,  or  both  of  them, 
when  due,  my  membership  and  said  policy  expired. 

Now  there/ore  I, 

aged years  at  last  birthday,  by  occu- 
pation   do   hereby,  by    reason  of  said 

expiry,  make  application  to  the  Mutual  Reserve 
Fund  Life  Association  for  re-instatement  of  my 
membership  and  of  said  policy,  and  tender  amount 
of  the  past  due  payment  as  above,  and,  in  consider- 
ation thereof,  I  agree  as  follows :  — 

Firf)f.—l  warrant  that  I  am  on  this  ....  day  of 

189  .   .  of  temperate  habits,  in  good  health, 

and  free  from  all  diseases  and  intirmities,  and 
further,  that  since  the  date  of  my  original  applica- 
tion for  said  membei'ship  and  policy,  I  have  not 
had  any  disease,  injury,  infirmity,  or  illness,  or  had 
or  sought  any  medical  attendance  or  advice  for  any 
illness,  disease  or  injury,  except  as  herein  stated 
in  writing,  v1z.  :— 

Second.— 1  hereby  agree  that  if  any  of  the  state- 
ments and  warranties  in  said  original  application 
or  herein,  are  not  full,  complete  and  true,  that  the 
acceptance  by  the  association  of  the  above,  or  any 
subsequent  payment  shall  not  re-instate  my  mem- 
bership under  said  policy,  or  create  or  continue  any 
liability  on  the  part  of  the  association  by  reason  of 
such  payment. 

Third.— 1  further  agree  that  the  acceptance  of 
the  above  payment,  after  the  same  became  due, 
shall  not  establish  a  precedent  for  the  acceptance 
of  the  payment  of  future  assessments  or  dues  to 
the  association,  nor  shall  any  subsequent  payment 
of  the  same  upon  said  policy  be  deemed  a  waiver 
of  this  expiry,  or  impair,  waive,  alter,  or  change 
any  of  the  conditions  of  this  agreement  or  of  said 
policy :  and  I  further  agree  that  this  agreement 
and  warranty  shall  be  and  hereby  is,  made  part  of 
my  contract  with  said  association,  under  said 
policy,  and  the  same  shall  be  subject  thereto. 

Dated  at this  ....  day  of  .   .  189  .   . 

Witness  of  signature ) 

Occupation  of  Witness  ....[- 

Address \  Sig.   of  Applicant. 
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Notice.— It  the  appliciint  bas  had  any  illness,  or 
has  consulted,  or  been  consulted  by  any  physician 
since  the  date  of  the  original  application  for  above 
policy,  he  is  required  to  obtain  the  written  state- 
ment of  such  physician  on  the  back  hereof,  stating 
the  nature,  date  and  duration  of  such  illness. 

The  policy  shall  not  be  re-instated  until  the 
application  for  re-instatement  shall  be  approved 
by  the  executive  committee  of  the  association  in 
New  York. 

Remittances  must  be  made  by  valid  draft,  cheque, 
post  office  or  express  money  order;  cash  sent  by 
mail  or  payments  made  to  agents  or  other  persons 
whose  names  are  not  stamped  on  the  notice  are 
unauthorized  and  void  and  at  the  members'  own 
risk.  Agents,  collectors  or  local  treasurers  are  not 
authorized  to  waive  forfeiture,  extend  credit  or 
re-instate  lapsed  members. 

If  for  mortuary  only,  strike  out  line  annual  dues, 
and  if  for  dues  only,  strike  out  mortuary. 

[On  the  Back.) 
CERTIFICATE  OF  APPLICANT'S  PHYSICIAN. 

I M.  D.,  a  practicing 

physician,  do  hereby  certify  that  I  am  personally 
acquainted  with  the  applicant  who  signed  the 
application  and  certificate  on  the  reverse  side 
hereof,    and    that  I  have  personally    known  said 

applicant  or  attended from 1S9  . 

to for 

Have  you  been  consulted  by  or  attended  appli- 
cant for  any  ailment,  disease  or  illness  other  than 
stated  above  within  the  past  live  years'/ 

If  yes,  when  and  for  what? 

Was  the  recovery  of  the  applicant  complete  and 
permanent'/ 

Is  the  applicant  now  in  good  health  and  a  safe 
risk  for  this  association'/ 

/  hereby  certify,  upon  my  honor  as  a  physician 
that  the  above  is  a  full,  complete  and  true  state- 
ment. 

Dated  at this day  of 

189. 

Signed M.  D. 

P.  O.  Address 

Please  state  fully  the  nature,  date,  duration,  and 
severity  of  the  disease  or  illness  for  which  you 
attended  applicant  or  was  consulted  by  him. 

"Pitfalls  for  the  unwary  "  indeed  ! !  We 
should  say  so.  Take  the  second  condition  in 
the  above  form,  and,  although  a  person  may 
have  been  insured  'with  the  association  for 
several  years,  as  was  the  case  imder  notice, 
yet,  the  policyholder  is  bound  to  agree,  that, 
if  any  statement  in  the  original  application  is 
not  full,  complete  and  true,  that  any  subse- 
quent payment  shall  not  re-instate  the  policy- 
holder as  a  member  of  the  association.  It  will 
be  noted  that  the  person  is  not  required  to 
give  full,  complete  and  true  information  to 
the  best  of  his  or  her  knowledge  and  belief, 
but  should  any  statement  bv  inadvertence  or 


through  want  of  knowledge  be  found  not  to  be 
"  full,  complete  and  ti*ue,"  then  the  associa- 
tion has  the  power  to  withhold  the  claim 
money  when  it  becomes  due. 

They  can  keep  on  receiving  the  premiums, 
but  when  the  time  for  settlement  of  the  claim 
arrives,  the  association  can  use  the  policy- 
holder's own  money  in  resisting  payment. 

The  third  condition  is  equally  arbitrary,  and 
consequently  unfair  to  the  policyholders.  We 
do  not  hesitate  for  one  moment  to  say  that  no 
respectable  old-line  office  would  for  a  moment, 
think  of  introducing  the  second  and  third 
clauses  named  above,  into  any  of  the  condi- 
tions for  membership  with  their  companies. 

We  marvel  to  think  that  many  men  in  this 
country,  instead  of  leaving  a  legacy  of  wealth 
to  their  widows  and  children  in  the  form  of  a 
life  insurance  policy,  may  leave  to  them  noth- 
ing but  a  heritage  of  woe  in  the  form  of  a  dis- 
puted death  claim  with  its  attendant  litiga- 
tion and  anxiety.  In  our  opinion,  it  is  unwise 
for  any  man  to  connect  himself  with  any  com- 
pany or  association  that  takes  the  earliest 
and  every  opportunity  of  cancelling  his  con- 
tract for  any  Utile  oversight  that  may  have 
occurred  in  complying  with  the  rules  and 
regulations  of  a  company,  or  imposes  upon  him 
conditions  similar  to  the  above,  which  can 
only  raise  a  doubt  as  to  whether  the  claim 
will  ultimately  be  paid  or  not. 


The  Great  Forest  Fires. 

The  recent  forest  fire  in  Minnesota  and 
Wisconsin,  along  the  shore  of  Lake  Superior, 
which  burned  Hinckley  and  several  other 
lumber  towns,  was  most  extraordinary  in  its 
character  and  extent,  and  awful  in  its  de- 
struction of  life.  Not  fewer  than  five  hun- 
dred persons  lost  their  lives.  A  long  drought 
had  afflicted  this  region.  Small  forest  fires 
had  burned  themselves  out  here  and  there. 
Suddenly,  with  little  warning,  and  with  the 
speed  of  the  wind,  fire  rushed  through  the 
forest  in  the  lumber  region  and  swept  away 
towns  and  hamlets. 

"It  seemed,'"  said  one  survivor,  "as  if 
the  very  air  was  on  fire."  Men  and  wom- 
en and  children  fled  for  their  lives,  and 
were  burned  to  death  a  hundred  yards  from 
their  homes.  Hundreds  of  panic-stricken 
beings  took  refuge  in  the  swamps,  but  the 
cyclone  of  flame  followed  them.  The  heroism 
of  the  engineer  and  fireman  of  a  passenger 
train  has  been  applauded  over  the  whole  civ- 
ilized world.  The  train  ran  into  the  fiery 
forest.     Then   began  a  backward  race    with 
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rtiv.  The  cars  were  loaded  with  the  jMipula- 
tion  of  an  entire  village.  Flames  from  the 
overhanfring  trees  scorched  the  hands  and 
faces  of  the  bi-ave  men  who  with  unflim-hing 
courage  drove  the  engine  at  its  highest  speed. 
Flames  darted  in  at  the  car  windows.  The 
blistering  air  was  suffocating.  Men  and 
women  went  mad  and  leaped  fi'om  the  cars 
into  the  liery  furnace.  On  and  on  thundered 
the  ti-ain,  all  afire  itself,  and  resounding  with 
the  shrieks  of  the  passengers :  and  all  ai'ound 
roared  the  surging  flames.  At  last  the  big 
swamp  was  reached.  There  was  not  a  mo- 
ment to  spare.  The  people  ran  and  then 
themselves  headlong  into  the  water,  and 
.wading  out  chin-deep  saw  cars  and  engine 
turn  to  ashes  and  waste  iron. 

The  fire  was  a  peculiar  one.  It  was  more 
like  burning  gas  than  burning  wood.  Many 
dead  bodies  were  found  without  trace  of  fire. 
The  clearings  suffered  most,  everything  being 
consumed,  while  in  large  areas  of  the  forest 
only  the  tree  tops  were  burned.  One  under- 
writer savs  the  lumbermen  started  the  fire 
to  conceal  their  depredations  on  the  govern- 
ment reserves.  A  wild-eyed  speculator,  the 
author  of  Atlantis,  says  the  tail  of  a  comet 
passed  over  that  region.  Another  speculative 
person  saj's  that  during  the  dry  hot  summer 
the  resinous  matter  of  the  pine  trees  gener- 
ated a  kind  of  gas,  which,  when  ignited, 
burned  with  the  speed  of  an  explosion. 


Pacific  Coast  Chips. 

— Edward  Brown  is  in  Oregon. 

— Tom.  C  Gi'ant  is  in  New  York. 

—A.    Herman,  late    special   agent  Northwest 
F.  &.  M.  insurance  company,  is  in  the  city. 

— Manager  Weston,  of  the  New  Zealand  Ins. 
Co.,  spent  a  few  days  in  'Frisco  last  month. 
Mr.  Weston  is  now  in  New  York. 
— The  life  insui'ance  business  in  this  field  is 
looking  up  somewhat.  The  first  half  year 
showed  a  considerable  falling  off  as  compared 
to  first  half  of  "93 :  but,  general  agents  report 
a  better  state  of  things  the  past  three 
months,  and  we  predict  that  '94  as  a  whole 
will  not  fall  much  behind  last  year. 
— The  maps  of  Pacific  Coast  towns  advertised 
elsewhere  for  sale  by  the  Fireman's  Fund 
Ins.  Co.  were  the  maps  of  the  late  lamented 
Oakland  Home  Ins.  Co.,  and  we  will  incident- 
ally mention  the  fact  that  these  maps  are  in 
much  better  condition  than  many  other  items 
composing  the  assets  of  the  late  lamented 
company. 


— Angels'  Camp.  Cal.,  has  a  good  water  suj)- 
ply,  but  otherwise  the  fire  fighting  facilities 
are  not  good.  At  the  I'ecent  fire  the  flames 
leaped  across  the  principal  street.  The  ad- 
justers called  a  meeting  of  the  citizens,  to 
take  .some  action  for  organized  fire  protection. 
The  town  is  not  incoiTXjrated,  however.  The 
insurance  losses  at  the  conflagi-ation  of  last 
month  were  finally  adjusted  at  ^24,700.  De- 
ix)nent  .sayeth  not  whether  the  Angels'  Camj) 
fire  was  started  by  an  Angels'  scamp  or  acci- 
dentally. 

— Of  the  recetit  water-front  fire  the  Daily  Call 
said  :  "The  burned  district  is  just  outside  of 
the  fire  limits,  and  the  heads  of  the  depart- 
ment think  it  ought  to  be  taken  in  at  once. 
It  is  said  that  the  supervisors  years  ago  de- 
cided to  include  it,  but  were  deten-ed  by  one 
of  their  number  who  was  an  insurance  agent. 
This  thrifty  statesman  represented  a  company 
in  which  some  of  the  buildings  burned  yester- 
day were  insured,  and  if  they  had  been  in- 
cluded in  the  limits  his  receipts  would  have 
been  diminished." 

— When  an  insurance  man  wants  a  comparison 
for  something  that  in  his  judgment  is  very 
daugei'ous  he  usually  thinks  either  of  a  ix)w- 
der  mill  or  a  planing  mill.  The  latter  risk  is 
considei'ed  so  hazardous  that  the  basis  rate  for 
it  in  San  Francisco  is  nine  per  cent,  if  the 
building  be  of  wood.  Yet  there  is  in  this 
town  a  "  D  ■'  class  planing  mill  so  constructed 
and  protected  that  it  has  been  specially  rated 
at  3%  per  cent.,  and  if  I  am  correctly  inform- 
ed has  been  carried  by  the  Mutual  of  New- 
York  at  as  low  a  figure  as  2  per  cent.  I  am 
by  no  means  sure  that  it  is  not  a  good  risk  at 
the  latter  price. — Edward  Brown. 

— We  print  a  few  extra  copies  monthly  to  ac- 
commodate insurance  men.  Back  numbers 
are  called  for  frequently,  running  back  four 
years.  The  sales  do  not  pay  for  the  extra 
paper  and  press  work.  It  is  therefore  special- 
ly exasperating  to  search  for  these  back  num- 
bers, simply  as  a  matter  of  accommodation  for 
some  solicitor,  and  then  hear  him  ask  for  the 
loan  of  that  copy ;  or  perhaps  he  walks  away 
with  the  book  under  his  arm.  with  mei-ely  a 
••thank  you."  Ask  him  for  the  25  cents  and 
he  is  surprised  and  hurt,  but  he  will  ''drop 
in"  and  pay  in  a  day  or  two.  That  is  the  last 
we  see  of  him.  He  is  not  so  bad  as  the  fellow 
who  borrows  a  book  or  chart  and  "guaran- 
tees" to  retui-n  it  to-morrow,  and  who  never 
returns.  '•Their  name  is  legion."  We  think 
we  know  something  of  the  "typocal  insurance 
solicitor"  now.     His  name  is  Gall. 
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—Sir  John  Gtorst,  president  of  the  British  Em- 
pire Mutual,  is  "  inspecting- *■  British  Colum- 
bia and  talkiue  seals.  Perhaps  the  Right 
Honoi-able  Sir  John  says  nothing  about  under- 
writing because  he  is  not  "up"  on  the  sub- 
ject. 

—The  World  Mutual  Benefit  Assoi-iatiou  of 
Wheeling,  W.  Va..  has  been  refused  admission 
to  California.  Beware  of  all  W>st  Virginia 
insurance  schemes.  This  Wheeling  hat-passer 
is  now  trying  the  dodge  of  passing  as  the  Or- 
der of  the  World,  an  alleged  secret  society. 

— Pierre  de  la  Montanya.  the  absconding  col- 
lector for  the  Palatine,  went  away  with  $220 
which  did  not  belong  to  him  and  returns  with- 
out a  cent.  He  is  now  "in  the  tanks."  under 
indictment  by  the  gi-and  jury,  and  will  prob- 
ably take  a  trip  aci-oss  the  bay.  The  young 
fellow  had  a  champagne  appetite  and  a  beer 
income. 

— Some  enterprising  agent  reprints  in  the  Ne- 
x&Asi  City  Herald  all  the  assessment  j^i-a- 
gi-aphs  in  the  September  Coast  Review.  Life 
agents  thivughout  the  Coast,  with  a  "pull"" 
with  the  local  press,  should  do  likewise.  In 
the  interest  of  the  people  the  local  editor  will 
probably  reprint  such  pai^agraphs  for  the  cost 
of  composition. 

— From  up  North  comes  a  reply  to  • '  Richness. " " 
which  is  so  personal  that  we  must  decline  to 
publish  it.  Here  are  some  of  "Com]^>etit ion's"" 
lines;  Cranks  rhymes  with  thanks.  The 
"cock  that  had  already  crown""  rhymes  with 
O — n.  Hissing  with  commission;  blushing 
with  cussing.  Enough  of  this.  boys.  The 
Coast  Review  will  not  allow  itself  to  be  used 
as  a  medium  for  a  billing'sg-ate  mill,  nor  for  a 
hcautM  (Mon. )  contest. 

— The  Idohoans  ar'e  "getting  even""  with  the 
insurance  men  for  their  three-quarter  loss 
clause  by  circulating  the  following :  •  *  Parties 
who  have  just  returned  from  the  upper  country 
say  that  the  big  timber  fire  was  set  by  a  party 
of  insurance  men  that  encamped  two  miles 
above  Boulder,  a  few  days  ago.  They  failed  to 
fully  extinguish  the  live  coals,  and  the  fire 
soon  spread  in  the  dry  pine  needles  cari>eting 
the  ground  to  a  thickness  of  a  couple  of  feet  or 
more.  This  incident  has  started  the  wags  to 
wagging.  They  say  that  the  insurance  men 
set  the  fire  to  excuse  their  recent  action  in 
applying  the  75  per  cent,  of  loss  clause  to  Idaho 
risks :  and  that  we  would  not  have  nearly  as 
man  J'  fires  if  the  insurance  men  did  not  set 
them."" 


— The  Firemen's  of  Baltimore  has  again  en- 
tered California,  and  has  appointed  C^sar 
Bertheau  geuei-al  agent.  For  many  years  the 
Fii-emen"s  was  represented  here.  It  has  a 
policyholders"  surplus  of  nearly  half  a  miUicHi., 
and  some  six  hundred  thousand  assets, 

— Chas.  Ashton  is  an  old  and  respects  insur- 
ance and  real  estate  broker,  on  Montgomery 
St.  in  this  city,  but  the  same  can  not  be  truly 
said  of  the  manager  of  his  insurance  depart- 
ment, one  Ganiiner  by  name,  who  talks  with 
the  indiscivtion  of  immaturity  and  the 
rancor  of  a  "has  been.""  Mr.  Ashton  should 
invest  in  a  little  chloride  of  sodium  for  the 
benefit  of  his  too  fresh  young  man. 

— The  Sau  Fi-ancisco  correspondent  of  the  Los 
Angeles  Investor — which  has  an  insurance  de- 
l^artment — foolishly  and  maliciously  sltirs  an 
old.  strong  and  eminently  respectable  fiiv  in- 
surance comj^ny.  which  has  just  established 
a  Coast  department.  The  offensive  paragraph 
reads  as  if  inspired  by  the  Pacific  Underwrit- 
er. The  publisher  of  the  Investor  owes  the 
New  York  comjmny  an  apology :  and  he  should 
instruct  his  San  Fi-ancisco  correspondent  to 
throw  his  stink-pots  from  behind  some  other 
newspaper  fence. 

— A  workman  and  his  pipe  and  a  bale  of  hay, 
and  there  was  a  very  big  fire  one  day,  on  thfe 
water  fixmt.  a  few  yards  from  the  bay.  The 
owners  will  long  remember  this  big  fire  in 
September,  but  the  insurance  comjianies  got 
off  cheaply  enough,  though  one  city  agent 
thinks  his  experience  was  pretty  rough.  Five 
thousand  bales  of  hay  were  on  fire,  and  not  a 
man  said  "hay  there  !""  The  burned  district, 
indeed  all  of  the  water-front,  should  be  placed 
in  the  fire  limit.  The  shipping  is  always  en- 
dangered hv  a  conflagration  there.  The  water 
tower  did  some  excellent  work. 

— By  the  great  horn  spoon !  listen  to  this  from 
the  Stockton  Mail,  and  tremble,  oh  Pa^-ific  In- 
surance Union  underwriters:  "If  a  row 
serious  enough  to  dissolve  this  oppressive  com- 
bine should  oivur  in  its  ranks  the  jiublic  would 
be  mightily  benefited.  Taking  advantage  of 
its  strength  the  union  has  pursued  a  policy  of 
arrogant  oppression  that  has  earned  it  the 
hearty  dislike  of  its  patrons,  who.  however, 
have  been  unable  up  to  the  present  to  throw 
off  its  galling  yoke  because  of  its  influence  with 
successive  legislatures.  A  determined  at- 
tempt should  be  made  at  the  next  session  of 
the  legislature  to  break  the  power  of  the  insur- 
ance combine.  ■■ 
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— On  their  knees — the  Chinese. 

—The  Home  Fire  of  Salt  Lake  pays  a  quarter- 
ly divideud  of  I'^j  per  cent. 

— Salt  water  fi-om  the  bay  is  said  to  be  better 
for  fire  extinguishing  than  fresh  water. 

— The  Pacific  Mutual  issues  a  new  and  model 
application  blank,  for  its  new  incontestable 
and  uon-forfeitable  policy. 

—The  Mutual  Guarantee  Co.  of  Mexico  ('.)  \% 
an  endowment  scheme  which  is  operatintr  in 
California.  Beware!  simple  folks,  "or  the 
bee  "twill  surely  sting." 

— Okell,  Donnell  &  Co.  have  been  appointed 
-city  agents  for  Manager  Gurrey's  companies, 
the  American  of  New  York,  the  British 
America  and  Western  of  Toronto. 

— Several  companies  have  withdrawn  from 
Angels,  Cal.  The  horse  is  gone  and  the 
stable-door  is  securely  locked.  The  recent  fire 
cost  the  companies  a  pretty  penny. 

— We  have  before  expressed  a  wonder  whether 
a  steam  fii-e  engine  ever  exploded,  or  whether 
any  serious  accident  ever  occurred,  at  a  fire. 
At  a  San  Francisco  fire  last  month  a  fly-wheel 
of  a  fire  engine  broke,  but  nobody  was  hurt. 

— The  tramp  is  loafing  in  San  F^'ancisco  with 
his  pipe  as  a  comforter.  He  sleeps  iu  lumber- 
yards, in  sheds  and  beneath  stairways,  and 
neglects  to  extinguish  the  live  coal  iu  his 
pipe  when  he  courts  the  favor  of  Moi-pheus. 
Watchmen  and  householders  should  keep  a 
sharp  lookout  for  tramps. 

— Col.  Hawes,  manager  New-  York  Life,  re- 
turned last  month  from  a  pleasant  six  weeks' 
vacation  in  Honolulu.  On  his  arrival  at  his  ofdce 
the  Colonel  found  on  his  desk  a  present  from 
nearly  every  solicitor  in  his  department  of  a 
good'  sized  bundle  of  applications,  written 
within  ten  days  of  his  return,  the  aggregate 
amount  of  insux'ance  called  for  bj'  said  applica- 
tions being  -^soo.ooo — a  very  appreciative  pre- 
sentation, indeed. 

— Brave  and  sympathetic  spectators  at  a  San 
Francisco  fire  saved  several  lives.  Cries  of 
distress  were  heard  coming  from  a  cellar. 
Axes  were  pi'ocured,  and  doors  and  floors  soon 
yielded  to  the  sturdy  blows  of  the  rescuers. 
Floating  beneath  was  a  box.  Careful  hands 
lifted  it  to  a  place  of  safety.  The  little  ones 
cried  piteously,  but  the  old  mother  expressed 
her  gratitude  iu  an  unmistakable  fashion. 
And  the  tenant  of  the  building  softly  sings, 
"And  the  cat  came  back  I" 


— The  alleged  insurance  department  of  the 
News  Letter  speaks  of  General  Agent  Alfred 
li.  Garvey.  Where  is  your  stuffed  club,  Mr. 
Gurrey  \ 

— Emil  Rosenthal,  an  insurance  solicitor  in  the 
employ  of  a  Los  Angeles  agency,  was  under 
arrest  for  alleged  forgery,  but  the  case  was 
dismissed. 

—The  Magdeburg  Fire  (Gutte  &  Frank,  Coast 
agents)  celebrated  its  fiftieth  anniversary 
last  month.  The  gross  premiums  of  this  lead- 
ing German  oflSce  last  year  were  23,777,205 
marks,  or  ?^,ooo,ooo.  There  were  speeches  and 
congratulations  galore,  and  a  banquet  in  the 
evening. 

— A  Santa  Barbara  paper  speaks  of  the  Cen- 
tral American  Ins.  Co.  That's  what  Ameri- 
can Central  means,  but  the  inverted  name 
sounds  odd.  St.  Louisans  believe  that  their 
city  is  just  about  the  center  of  North  Ameri- 
ca. We  are  ready  to  gi'ant  this  if  they  con- 
cede that  San  Francisco  is  the  center  of  the 
United  States — from  the  Alaskan  longitude  to 
Maine. 

— Mrs.  Jennie  Melcher  charged  Judge  Hayes, 
of  Oregon  City,  and  Toll  Thompson,  agent  for 
the  State  Ins.  Co.,  with  attempting  to  coerce 
and  extort.  She  said  the  agent  wanted  her 
to  accept  S700  in  full  payment  of  $2,200  insur- 
ance on  her  house.  She  was  accused  of  burn- 
ing her  house.  Mrs.  Melcher  says  she  was 
frightened  into  signing  a  paper  releasing  the 
State  Ins.  Co. ;  and  that  Thompson  snatched 
the  insurance  policies  out  of  her  hand.  At 
the  trial  a  Portland  pawnbroker  testified  that 
Mrs.  Melcher  was  uuti'ustworthy  and  could 
not  be  believed.  The  justice  dismissed  the 
case. 

— "Ah,  but  the  Mutual  Reserve  Fund  has  a 
reserve  fund."  Indeed!  Well,  WTiat  of  it? 
The  recent  Mutual  Benefit  Life  Association 
of  New  Yox'k  had  a  big  reserve  fund,  has  it 
yet,  but  it  is  not  applicable  to  the  payment  of 
death  claims.  When  the  receiver  gets  through 
he  will  divide  the  remainder  among  the  sur- 
vivors— not  among  the  claimants.  The  -?4oo,- 
000  or  more  unpaid  death  claims,  accumulating 
for  years,  will  never  be  paid.  Then  there  w-as 
the  Bankers  &  Merchants  of  San  Francisco. 
It  had  a  reserve  fund  of  -$100,000,  created  on 
the  same  plan  as  the  Mutual  Reserve  Fund's 
"reserve  fund,"  but  the  receiver  could  not 
find  a  dollar  of  it.  Better  think  thrice  before 
you  take  insurance  in  the  Mutual  Reserve 
Fund. 
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— Prosperous  times   ure  reported  in  Moiitaua. 

—This  is  a  very  dull  season   in   underwriting;- 

circles. 

—Herbert   Folger,    of   Portland.    Or.,    was  in 

"Frisco  last  week. 

—A  San  Francisco  woman  has  been  sentenced 

to  twelve  years'  imprisonment  for  arson. 

—Lew  Seaton,  special  with  Fireman's  Fund  at 
Los  Angeles,  spent  his  vacation  in  San  Fran- 
cisco last  mouth. 

Geo.  F.  Ashton  has  engaged  as  special  agent 

with  the  Fireman's  Fund.  Mr.  Ashton  has 
been  on  the  road  in  this  field  for  many  years, 
and  the  F.  F.  has  added  a  valuable  man  to  its 
field  foi'ce. 

—Mrs.  Nellie  Phinney,  of  Seattle,  has  sued 
the  Mutual  Life  for  *ioo,ooo  alleged  to  be  due 
on  the  life  of  Guy  C.  Phinney.  Suit  was 
brought  in  the  federal  court. 

—Denver  agents  are  discussing  the  dual 
iigency  system  of  the  Phoenix  of  Hartford. 
Other  companies  t-ontemplate  the  establish- 
ment of  such  agencies  in  Colorado. 

—At  the  Lincoln,  Cal.,  fire,  ten  uninsured 
property-holders  were  burned  out.  Private 
fii-e  protection  saved  one  block.  A  fire  train 
from  Rocklin  arrived  too  late  to  be  of  much 
service. 

—Our  Loss  Reports.— We  think  some  of 
changing  them  after  January  i,  so  as  to 
••  lump"  all  losses  under  $300.  This  because 
of  the  increasing  demand  on  our  space.  What 
do  San  Francisco  underwriters  think  of  the 
matter?  Do  they  prefer  to  have  the  $200  and 
•■<ioo  fix'es  reported '. 

— Reports  from  seventy-five  cities,  towns, 
villages  and  sanitary  districts  in  California 
aggregating  a  population  of  seven  hundi'ed 
and  seventy-seven  thousand  and  fifty-three, 
show  a  mortality  of  nine  hundred  and  ninety- 
two,  a  death-rate  of  1.27  per  thousand  for  Au- 
gust, or  15.24  per  thousand  per  annum.  This 
is  about  the  average  death-rate  of  leading 
assessment  companies. 

— The  three-quarter  value  clause  is  in  force 
in  the  San  Joaquin  valley.  Some  of  the  news- 
liapers  have  confounded  this  clause  with  the 
three-quarter  loss  clause,  which  is  altogether 
different.  In  the  former  case  not  exceeding 
thi'ee-quarters  value  is  paid  when  the  loss  is 
total.  The  design  is  to  check  incendiarism, 
which  has  seemingly  been  frequent  in  the 
San  Joaquin. 


—The  Germania  of  New  York  has  withdrawn 
from  Washington. 

— Dr.  Cluness,  medical  director  of  the  Pacific 
Mutual,  has  been  ill. 

— The  Travelers  has  discontinued  the  writing 
of  business  in  Mexico. 

— The  Bankers  Life  Association  is  advertising 
for  good  solicitors.  The  state  agency  is  at  Los 
Angeles. 

— Stephen  E.  Barton,  of  .Seattle,  formerly  of 
the  New  England  Exchange,  was  recently 
thi'own  from  a  horse.  Mr.  Barton's  hip  was 
dislocated. 

— Eugene,  Or.,  has  under  cousidei-ation  the 
installment  of  a  complete  fire  alarm  system. 
The  Pacific  Insurance  Union  has  offered  a  five 
per  cent,  reduction  of  rates. 

— The  thermometer  registered  94  degrees  in 
the  shade,  in  San  Francisco,  one  day  last 
mouth.  It  was  the  hottest  day  on  record,  and 
there  wasn't  a  meeting  of  the  P.  I.  U.  either. 

— The  Portland  fire-boat  has  returned  to  its 
place  above  the  Buruside  bridge,  and  a  tem- 
porary fire-boat  with  a  second-class  Anioskeag 
now  guards  the  Albina  water-front.  East 
Side  fire  alarms  are  now  rung  at  the  water- 
works. 

— The  Los  Angeles  fire  commissioners  have 
drafted  a  new  petroleum  ordinance,  requiring 
the  oil  to  be  kept  in  iron  tanks  and  in  no  larger 
quantities  than  thirty  gallons,  excepting 
where  ci'ude  petroleum  is  used  for  fuel,  in 
which  case  a  week's  supply  may  be  kept. 

— The  average  fire  insurance  broker — we  mean 
the  broker  who  places  business  where  he  is 
most  benefitted,  without  regard  to  the  stand- 
ing of  the  company  or  interest  of  his  client — 
is  not  willing  to  join  any  association  of  in- 
surance men  where  the  object  is  to  better  the 
condition  of  things  and  put  every  man  on  his 
merits  as  a  ■•pi-emium  getter." 

— The  Mutual  Life  recently  paid  on  California 
risks,  Frank  Bennett,  San  Fi'ancisco,  4*5,003 : 
Patrick  J.  Dowling,  San  Jose,  $1,093;  Edward 
W.  Jose,  Trinity  county,  $5,000.  These  men 
had  i)aid  in  premiums  only  $3,100.  Return 
over  cost,  $7,993.  A  lesson  in  life  insurance. 
Other  payments;  Benj.  Hineberg,  San  Fran- 
cisco, $2,732;  Thos.  J.  Ludlow,  Santa  Rosa, 
.$5,037.  Return  over  cost,  in  these  two  cases, 
$4,082.  David  Dennis,  preacher.  Salt  Lake 
City,  $1,080;  premiums  paid,  only  $176.  More 
lessons  in  life  insurance. 
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—The  United  Order  of  Amerii-a  has  been  iu- 
coi-porated  at  Los  Angeles. 

— Sausalito  has  oi-ganized  a  tiro  department. 
The  News  i-omplains  that  the  people  who  need 
protection  most  have  shown  least  interest  in 
the  movement. 

—That  Sutter-street  drug'trist  still  burns  roal- 
oil  lamps  fed  throujrh  pijies.  Ho  suoocssfully 
defied  the  lire  marshal  and  laiitrlied  at  threat- 
ened high  rates. 

— The  U.  S.  Mutual  Aooideut  Association  ad- 
vertises, "'Double  Protection  Against  Acci- 
dents of  Travel :  *io.ooo  Accident  Insurance 
for  *24  per  Year. 

' — Edmund  Ahlemann,  a  tire  insurance  solicitor 
and  secretary  of  a  German  union,  is  "missing?. "' 
He  was  a  defaulter  to  both  employers.  Some 
think  he  has  gone  to  Honolulu,  where  he  form- 
erly lived. 

—The  American  Surety  Co.  of  New  York 
makes  a  specialty  of  bonds  for  employees,  ad- 
ministi'ators,  guardians,  and  in  judicial  pro- 
ceedings. It  is  the  largest  sui-ety  company 
in  the  world. 

— In  former  times  from  4  to  5  per  cent,  was 
the  minimum  rate  upon  a  "  B  "  class  theatre. 
At  the  present  time  theatres  of  modern  con- 
struction ai*e  being  cheerfully  accepted  at 
from  i3<2.  to  2^-2  per  cent. — Brown. 

— The  Manhattan  Life  recently  paid  claims 
on  th6  lives  of  Californians  as  follows :  Wal- 
lace E.  Terry,  Sacramento,  $8,973;  «fohn  E. 
Eberle,  Los  Angeles,  $7,850;  John  McKee,  San 
Francisco,  $6,059;  John  H.  Alexander,  San 
Jose,  $2.944., 

— The  general  characteristics  of  a  manufact- 
uring hazard  are  partly  physical,  partly  per- 
sonal. The  owner,  the  tenant,  the  overseer, 
the  department  manager,  the  hands  and  the 
neighbors  are  as  much  parts  of  the  hazard  as 
the  construction  and  arrangement  of  the 
works. — Edward  Brown. 

—The  husbands  of  these  ladies  put  their  trust 
in  '•  insurance  at  half  price."  We  refer  you 
to  the  ladies.  They  have  sued  the  defunct 
Home  Benefit  as  follows:  Mrs.  M.  A.  Mc 
Donald  of  Eureka,  $1,950;  Mrs.  E.  L.  Craig, 
Auburn,  $3,000;  Mrs.  J.  L.  Hearn,  Yreka, 
$2,200;  Mrs.  J.  P.  Sheldon,  $4,000;  Mrs.  S. 
M.  Gower,  $4,400;  Mrs.  S.  Friedlander,  $4,000; 
Mrs.  S.  Koncke,  $7,200.  Are  you  a  member  of 
the  Mutual  Reserve  Fund  i  Go  ask  these  la- 
dies what  they  know  about  "insurance  at 
half  price."' 


—The  San  Fi-ancisc-o  fire-boat  Gov.  Markham 
did  some  good  work  at  a  recent  water-front 
fii-e. 

^The  Portland  fire-boat  is  said  to  have  been 
inelTective  at  the  recent  conflagration.  Water 
front  property-owners,  however,  will  continue 
to  ask  for  lower  rates  on  account  of  the  fire- 
.scow  of  the  Willamette. 

— The  press  disi)atches  announced  the  loss  at 
the  big  Portland  fire  as  a  million  and  a  half, 
.so  in  our  extra  we  ventured  to  put  the  loss  at 
a  round  million.  Later  advices  show  the  loss 
to  have  been  nearer  a  half  million,  more  or 
less. 

— Bernard  A.  Auer,  formerly  of  Salt  Lake 
city,  has  been  appointed  general  agent  of  the 
Preferred  Accident  Ins.  Co.  for  California,  in 
conjunction  with  Coast  Manager  Fowler. 
The  Preferred  Accident  is  doing  a  good  busi- 
ness in  this  field. 

Coast  Maps  for  Sale  ! 


The    Fireman's    Fund    Insurance    Co. 

Of  Sdii   Frdiicixco 

Have  a  general  miscellaneous 
Assortment  of 
Country  Maps 
Of  Coast  Towns, 
Which  will  be  sold  at 

Very  Moderate  Prices. 

A  CHEAP  POWER. 
And  at  the  same  time  a  reliable  power,  are  the 
points  to  be  sought  for  in  purchasing  an  engine. 
With  steam  power  a  constant  watch  on  the  gauge 
is  necessary  to  prevent  accidents,  and  the  expense 
for  engineer  is  a  serious  item  against  economy. 
The  gas  or  gasoline  engine  is  by  far  the  cheapest 
power,  as  it  will  run  all  day  without  attention  or 
fear  of  accident,  and  the  cost  is  about  two  cents  per 
hour  for  fuel  per  horse  power.  For  intermittent 
power  the  economy  of  gas  over  steam  is  beyond 
comparison.  While  these  points  of  superiority  are 
without  question,  it  is  important  in  selecting  an 
engine  to  get  the  best:  the  best  in  the  long  run  is 
the  cheapest.  Do  not  fail  to  investigate  the  strik- 
ing advantages  of  the  Hercules  Gas  and  Gasoline 
Engines.  Send  for  catalogue.  If  you  want  second- 
hand engines  of  other  makes  at  clieaii  rates  we  can 
supply  you.  We  have  a  number  taken  in  trade 
and  cannot  take  any  more  until  they  are  realized 
on.  Pat-mer  &  Key  Type  Foundry.  405-407  San- 
some  Street,  San  Francisco. 
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™E  ROYf\L 

InsuroQce  Compaoy 

OF    LIVERPOOL,    ENGLAND. 

Assets,    -    M6,ooo,ooo     -^     Losses  Paid,    -    $93,ooo,ooo 


THE 


NORWICH  UNIOR 

plre  Insurance  Society 

OF    NORWICH,    ENGLAND, 

Assets,     -     $6,000,000.  *  Losses  Paid,     -     $44,000,000 


Royal  and  Norwich  Union. 


Facifio    Coast.    Department: 

ROLLA   V.  WATT.   Manager. 
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The    Coast    Re\'ie\\-    ^'ld\'ertisenieTits. 

Changes  should  be  sent  in  before  the  first 
of  the  mouth.  Advertising  forms  go  to  press 
on  the  ist.  2d  and  3d  of  the  month.  It  is  never 
too  late  for  a  neAv  advertiser,  however. 

Our  advertisements  are  an  invitation  for 
applications  for  agencies  and  for  insurance. 
Advertisers  should  frame  their  "ads'"  for 
reference  purix).ses  as  well  as  to  bring  out  the 
strong  points  of  a  company. 


The    Ote\'   Jilanual. 

Following  are  a  few  of  the  testimonials  vol- 
unteered by  local  agents  and  others : 

Craig  Bros..  Pasadena.  Cal.  :  "We  have  found 
it  a  trieat  help. 

C.  \V.  Maxon.  Oceanside.  Cal.  :  It  is  certain- 
ly perfection  in  its  line. 

Geo.  C.  Ramsey.  Bozeman.  Mon.  :  Valuable. 
Contains  many  suggestions  of  importance  to 
local  agent. 

Wooster  &  En.sign.  San  Jose.  Cal.  :  The 
Otey  manual  contains  many  suggestions  not  to 
be  obtained  from  any  other  source. 

S.  A.  Stewart.  Elsinore.  Cal.  :  I  could  not 
well  do  without  it. 

Jas.  F.  Ferguson.  Baker  City.  Or.  :  I  find 
within  its  pages  a  vast  amount  of  useful  in- 
formation. I  have  never  seen  anything  else 
that  would  render  the  local  agent  as  much 
assistance  in  the  prosecution  of  his  work  intelli- 
gently. 

Cunimings  &  Vaught.  New  Orleans.  La.  : 
We  keep  it  ready  at  hand,  referring  to  it  fre- 
quently, using  it  as  an  authority. 

Chas.  F.  Burton.  Billings,  Mon.  :  I  have  gone 
through  it  and  find  it  very  useful.  It  is  now 
on  mv  desk  for  reference. 


Digest  of  Recent  Insurance  Decisions. 

FII?F. 

Sy)tdicatf    Iiif^urancc    Cn.    v.    Catchiiujs.    Ala.    S. 
C  Ui  S.  R.  4(i. 

WMVEl!    OF    PROOFS. 

A  waiver  of  proofs  of  loss  by  an  agent  of  a 
foreign  company,  who  has  authority  to  solicit 
policies,  being  supplied  with  blank  forms  hav- 
ing the  lithograph  signatures  of  the  officers  of 
the  company  thereon,  and  collect  premiums, 
will  bind  the  company,  though  he  may  not 
have  had  actual  power  to  do  so. 

13AKHEL   OF    water    PROVISION". 

The  failure  to  comply  with  a  provision  in  a 
policy,  which  requires  the  insured  to  keep  a 
barrel  of  water  in  a  certain  part  of  the  in- 
sured building,  does  not  prevent  a  recovery 
on  the  ix)licy.  where  the  property  could  not 
have  been  saved,  when  the  fire  was  discover- 
ed, vvith  the  aid  of  the  water. 


Havtnifi   V.    Grrinaiiin    Fin    Iiisin-ancc    C 
Mo.  S.  C.  2:  S.  TT-.  71S. 


ct    al. 


VAU'ED    POLICY    LAW. 

Where  the  subject-matter  of  insurance,  and 
the  nature  of  the  loss,  are  within  Rev.  St. 
1.879.  ^  6.009.  providing  that  when  any  policy 
shall   be   written  on  real   property,    and    the 
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property  shall  be  wholly  destroyed,  the  amount 
of  the  iusuranee  shall  be  taken,  conelusively. 
to  be  the  value  of  the  property  when  insured, 
and  the  amount  of  loss  and  measui-e  of  damages 
when  destroyed,  the  stipulations  of  the  pol- 
icy must  yield  to  the  statute. 

Where  several  concurrent  policies  on  a  build- 
ing- have  been  written,  with  the  consent  of 
the  respective  companies,  and  the  building  is 
wholly  destroyed,  each  company  is  liable  for 
the  full  amount  of  its  policy,  under  Rev.  St. 
1,879.  §  6.039. 

KE.VL    I'liorEHTY. 

Machinery  constructed  for  and  used  in  a  flour 
mill  is  real  property,  within  Rev.  St.  1.879, 
§6,009. 

Where  the  subject  of  insurance  is  real  prop- 
erty, an  agreement  between  the  company 
and  the  assured  that  the  same  shall  be  con- 
sidered personalty  is  invalid. 

WHOLLY    DESTHoYEI). 

Where,  at  the  time  of  the  burning  of  a  mill, 
part  of  the  machinery  covered  by  the  insur- 
ance policy  is  in  another  building,  having  been 
removed  to  facilitate  improvements,  the  mere 
fact  that  such  machinery  was  not  destroyed 
will  not  render  the  loss  a  partial  one.  but  the 
value  thereof  will  be  deducted  from  the 
amount  of  the  policy. 

The  woi'ds  '"wholly  destroyed,"  as  used,  re- 
garding a  building,  in  Rev.  St.  1,879.  §  6,009, 
mean  that  the  building  is  totally  destroyed, 
as  such,  though  there  is  not  an  absolute  ex- 
tinction of  all  its  parts. 


Phi'uix  I)i!<)irmic(  Co.  i\  Omaha  Loan  A  Truxt  Co. 
Xch.  S.  C.  (SO  N.   TT'.  R.  133. 

Question  whether  the  mortgagee  of  property, 
for  those  whose  benefit  an  insurance  policy 
was  issued,  lost  his  rights  therein,  owing  to 
the  sale  of  the  property  by  the  mortgagor 
without  the  company's  permission,  the  mort- 
gagee knowing  thereof,  and  failing  to  notify 
the  company. 

moktgagee's  kights. 

Right  of  mortgagee  to  sue  on  an  insurance 
policy  issued  for  its  benefit,  it  joining  the 
assignee  of  the  mortgage  debt. 


Phcni.c  Inguraiice    Co.    v.    Covey,  yeh.    S.    C.    00 

y.   TT.  R.  12. 

COXCIKKENT    INSIK.VXCE. 

Where  an  insurance  agent,  with  authority 
to  receive  premiums  and  issue  policies  exer- 
cises such  authority  with  knowledge  of  the  ex- 


istence of  concurrent  insurance  on  the  premises, 
the  company  is  estopped,  after  a  loss,  to  insist 
that  the  policy  is  void  because  consent  to  such 
concurrent   insurance  was  not   given  in  writ- 


DonncJl  c.  DotimU  et    at.   Mai)i»:  S.    J.    C.  30  A. 

R.  a:. 

ATT.VCHING    CKEDITOR. 

An  attaching  creditor  has  an  insurable  in- 
terest in  the  buildings  covered  by  his  attach- 
ment. But  where  he  fails  to  procure  any  in- 
surance on  such  interest,  and  the  debtor  takes 
out  a  policy  at  his  own  expense,  held,  that  the 
latter  effects  iusui-ance  on  his  own  interest  in 
the  property,  and  not  on  that  of  his  creditor. 


nv.sf    V.     yiiru'icJi    Utiioti    Fire    I)ifura)ice    Soc. 
Utali  S.  C.   37  P.  R.  6S5. 

KESPONSIHLE    FOR    AGEXT"S    NEGLIGENCE. 

Where  an  insured  requested  the  agent  of  a 
company,  who  was  authorized  to  issue  policies, 
fix  rates,  and  countersign  policies,  to  indorse 
on  the  policy  permission  for  additional  insur- 
ance, which  he  failed  to  do  after  promising  to 
do  so.  the  company  is  estopped  to  set  up  a  pro- 
vision against  additional  insurance,  though 
the  provision  required  such  permission  to  be 
indorsed  on  the  policy,  and  contained  a  clause- 
restricting  the  ageufs  power  to  waive  any  of 
the  provisions  of  the  policy. 

agent's     KNOWLEDGE     COMPANY'S     KNOWLEDGE. 

Where  an  agent  has  knowledge,  at  the  time 
a  policy  is  issued,  that  the  property  is  mort- 
gaged, and  that  it  is  also  on  leased  ground, 
the  company  connot  set  up  as  a  defense  pro- 
visions avoiding  the  policy  for  such  reasons. 

ADDITIONAL    INSURANCE. 

Where  an  agent  of  a  company,  who  is  also 
agent  for  another  company,  has  issued  a  pol- 
icy for  the  latter  company,  the  former  is  con- 
clusively presumed,  on  the  issuance  of  a  poli- 
cy by  him  on  the  same  property  for  it,  to  have 
notice  of  the  additional  iusui-ance. 

o         o 

0 

Manchctitcr  v.  Guardian   Assurance    Co.    y.    Y. 
S.  C.  30  y.  Y.  Supp.  49. 

FORFEITURE — AGENT'S  PROMIf^E. 

An  insurance  company  is  not  estopped  to 
claim  a  forfeiture  of  a  ix)licy  because  consent 
to  a  transfer  of  title  to  the  insured  property 
was  not  indorsed  on  the  policy  as  requii-ed  by 
its  terms,  though  its  general  agent,  who  had 
authority  to  make  the  indorsement,  promised 
to  do  so,  but  neglected  it. 
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LIFE. 
O'Rinirkc  r.  J<»/mi  Hancock  Mut.  Life  Ins.  i'lt.  y. 

y.  vitii  DM.  rt.  Ml  y.  y.  sut>i>.  ?/.■>. 

AI'IM.IC.VTIOX    UY    U.I.ITEUATK    I'KKSON. 

Where  an  a^'ent  solicitiug'  life  iiisui'aiiee 
tills  out  au  application  for  an  illiterate  person, 
and  sipns  the  same,  without  informing'  him  of 
its  contents,  there  is  no  warranty  by  the  as- 
sured of  the  truth  of  the  facts  therein  stated. 


ASSESflMEXT  LIFE. 

Lci'cU  i\  Royal  Arcanum,  X.   Y.   City  S'((j»'»-.   C. 

■iO  X.   Y.  Supp.  2(14. 

Al'I'I. It  ant's   BrSINE.SS. 

Where  the  truth  of  the  facts  stated  in  au 
application  for  life  insurance,  which  is  made 
part  of  the  policy,  is  warranted  by  the  ap- 
plicant, a  false  statement  as  to  applicant's 
business  will  avoid  the  policy  though  the 
nature  of  his  business  had  nothing  to  do  with 
his  death. 

0         o 
o 

Commoniccalth   r.    Prijvidcnt  Life   As^'n,    Pcnn. 
S.  C.  30  A.  R.  1(J2. 

KEIXSTATED     BY     ACCEPTANCE     OF     ASSESSMENTS. 

Where,  after  default  as  to  assessments  in  a 
mutual  insurance  company,  notices  of  other 
assessments  are  sent  such  member,  who  there- 
upon makes  application  for  reinstatement,  and 
pays  all  such  assessments  to  a  general  agent, 
who  receives  the  payments  without  condition. 
and  subsequently  such  member  is  notified  of 
an  assessment  for  semi-annual  dues,  which  he 
promptly  pays,  the  insurance  company  is  es- 
topped to  deny  that  the  member  had  been  re- 
instated. 

*  *  *  * 

AC  cm  EXT. 

Hendrich  v.  Emplaycrs'  Liability  Assurance  Corp. 

U.  S.  C.  C.  Mo.  62  F.  R.  89.3. 

PASSENGEK    IN    PUBLIC    CONVEYANCE. 

One  insured  by  an  accident  jwlicy  "as  a 
passenger  in  a  public  conveyance  provided  by 
a  common  carrier,"  after  he  had  alighted  from 
a  railroad  train,  at  a  station  from  which  he  in- 
tended to  continue  his  journey  by  a  later  train, 
attempted  to  speak  to  the  engineer  about  a 
matter  having  no  connection  with  the  continu- 
ance of  his  journey,  or  his  condition  as  a  passen- 
ger, and.  while  crossing  the  platform  of  a  car, 
fell  therefrom,  and  was  injured.  Held,  that 
he  could  not  recover  on  the  policy  for  his  in- 
jui-ies. 


Legal    Construction   of   the  Accident   Policy. 

From  a  paper  by  John  A.  Finch,  read  at  the 
recent  meeting  of  International  Association  of 
Accident  Underwriters. 

In  construing  the  phrase  "by  fighting."  the 
supreme  court  of  Georgia  (Gresham  v.  Equi- 
table Life  &  Acct.,  87  Ga.,  497)  says:  "If  the 
insured  engaged  willingly  in  a  tight,  which 
was  not  forced  uix)n  him.  and  in  which  he  was 
not  forced  to  engage  for  self-protection,  his 
death  in  consequence  thereof  was  within  the 
exception  in  the  policy,  and  the  company  is  not 
liable."  The  Illinois  appellate  court  (United 
States  Mut.  Acct.  v.  Millard,  43  111.  App..  14S) 
says :  "Engaging  in  a  fight,  although  insured 
is  not  the  aggressor,  prevents  recovex-y  for  in- 
jury thereby,  under  an  accident  insurance 
policy  which  provides  that  it  shall  not  cover 
injuries  caused  by  fighting.'' 

VOLUNTAHY    EXPOSURE. 

The  following  causes  of  injury  or  death  have 
been  held  to  be  within  the  clause  in  the  policy 
"voluntary  exposure  to  unnecessary  danger:"' 
WTiere  insured,  in  order  to  escape  police  offi- 
cers, lowered  himself  from  the  window  by 
a  piece  of  bedticking,  which  broke  and  let 
him  fall  (Shaffer  v.  Travelers,  22  N.  E.  R., 
589) :  death  from  being  struck  by  a  railroad 
train  while  walking  on  the  track  (Tuttell  v. 
Travelei's,  134  Mass.,  175);  crossing  a  railroad 
trestle  on  a  dax-k,  I'ainy  night  (Travelers  v. 
Jones.  So  Ga.,  541);  driving  alone  on  a  dark 
night  in  a  network  of  railroad  tracks  (Neill 
V.  Travelers,  12  Canada  supreme  court,  55)  ; 
crossing  a  railroad  track  in  front  of  an 
approaching  train  in  the  day  time  (Cornish 
V.  Accident  Company,  23  Law  Reports, 
Queen's  Bench  Division,  453)  ;  attempting 
to  cross  a  train  of  freight  cars  which  ob- 
structed a  public  crossing  by  climbing  over 
the  drawbar,  (Bean  v.  Employers'  Liability 
Assurance  Corporation.  50  Mo.  App.,  459)  : 

INVOLUNTARY    EXPOSURE. 

But  this  clause  was  held  not  to  cover  in- 
juries or  death  resulting  from  stepping  from  a 
train  into  a  hole  in  the  floor  of  a  bridge,  the 
existence  of  which  hole  the  insured  had  no 
reason  to  suspect,  (Burkhard  v.  Travelers,  102 
Penna.  State,  262)  ;  or  stepping  from  the  plat- 
form of  a  moving  railway  train  while  insured 
was  unconscious  of  what  he  was  doing,  (Scheid- 
erer  v.  Travelers,  58  WMs.,  13);  nor  injuries 
in  consequence  of  getting  from  the  platform, 
at  a  railroad  station,  upon  the  cars  while  in 
motion  at  a  rate  of  speed  less  than  that  of  a 
man  walking,  (Schneider  v.  Provident,  etc. 
Co.,  24  Wis.,  28)  ;  injury  to  a  railroad  engineer 
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by  falling  while  attempting  to  pass  from  the 
tender  of  his  engine  to  a  car  attached,  the 
train  being  in  motion  at  the  rate  of  eight  miles 
an  hour,  (Provident,  etc.  Co.  v.  Martin,  32 
Md.,  310)  ;  injury  to  a  railroad  passenger  from 
going  out  upon  the  platform  of  a  moving  train 
while  overcome  with  heat  or  suffering  from 
nausea.  (Marx  v.  Travelers'  Ins.  Co..  39  Fed. 
Rep..  321) :  the  cleaning  of  a  gun  not  known  to 
be  loaded  and  which  is  discharged  on  account 
of  an  unknown  defect  (Miller  v.  American 
Mut.,  22  Ins.  Law  Journal,  214)  :  falling  from 
a  swinging  scaffold,  (Wilson  v.  Northwestern 
Mut..  55  N.  W.  Rep.,  626);  in  this  case  the 
evidence  showed  that  the  insured  was  en- 
gaged in  pointing  up  a  wall;  that  in  doing 
such  work  he  allowed  himself  to  be  suspended 
from  the  top  of  a  building  on  a  swinging  scaf- 
fold which  could  be  lowered  or  raised  as  oc- 
casion required ;  that  this  was  the  usual  meth- 
od of  working  employed  by  persons  in  this 
trade. 

EXG.VGEMEXT    IX    AXY    UXLAWFIL    ACT. 

The  provision  in  the  policy  that  it  shall  not 
cover  injuries  or  death  resulting  from  being 
engaged  in  any  unlawful  or  vicious  act  has 
been  held  to  exempt  the  company  from  liability 
from  injuries  sustained  in  leaping  from  a  sulky 
while  engaged  in  horse  racing,  the  act  of  horse 
racing  being  made  illegal  by  statute  (Travel- 
ers V.  Seaver,  19  Wallace,  531) :  where  the  in- 
sured was  retui'niug  home  fi'om  hunting  on 
Sunday  (Durau  v.  Standard  Life  and  Acct.. 
63  Vt.,  437.)  Injuries  or  death  received  while 
being  engaged  in  the  following  acts  are  held 
not  within  the  exception  of  the  policy :  While 
insured  was  living  in  a  state  of  fornication 
with  his  mistress  (Accidental  Ins.  Co.  v.  Ben- 
nett, 90  Tenn.,  256) :  where  insured  was  killed 
while  attempting  to  escape  arrest  for  robbery 
that  had  been  committed  (Griffin  v.  Western 
Mut.  Acct.  Assn.,  20  Neb.,  620) ;  where  insured 
Avas  intoxicated  at  the  time  of  the  accident, 
even  though  such  intoxication  is  a  criminal  act 
by  statute  (National  Benefit  Assn.  v.  Bow- 
man, no  Ind.,  355);  commission  of  suicide  to 
avoid  ai-rest  and  trial  for  a  crime  (Kerr  v. 
Minnesota  Mutual  Benefit  Assn..  39  Minn.. 
174- ) 

WEEKLY    EARXIXGS 

Where  the  policy  provides  that  the  insured 
shall  not  receive  a  disability  benefit  in  excess 
of  the  money  value  of  his  time  it  has  been  held 
that  the  insured  is  limited  in  his  recovery  to 
an  amount  not  exceeding  his  weekly  earnings ; 
and  this,  notwithstanding  the  fact  that  the 
agent,  bv  misstating    the  weekly  earnings  of 


the  insured,  enabled  the  insured  to  obtain  a 
policy  promising  to  pay  a  sum  which  exceeded 
such  earnings.  The  fact  that  in.sured  paid  a 
higher  premium  than  the  company  was  entitled 
to  collect  will  not  give  him  the  right  to  collect 
the  full  amount  of  the  face  of  the  policy.  (Howe 
V.  Provident  Fund  Society.  7  Ind.,  App..  586.) 

MORE    HAZAKDOUS   OCCfPATIOX. 

Where  the  policy  pi-ohibits  the  insured  from 
engaging  in  any  occupation  more  hazardous 
than  that  of  the  class  he  was  insured  in,  and 
the  insured  (a  merchant),  while  out  hunting, 
accidentally  shot  himself,  it  was  held  that  the 
policy  was  not  thereby  forfeited,  as  hunting 
was  not  his  regular  occupation,  but  merely  an 
act  or  incident  of  his  life.  (Frohard  v.  United 
States  Mut.  Acct.  Assn..  10  Legal  Adviser, 
244. )  So  where  the  insured  stated  his  occu- 
pation as  that  of  "livery-stable  proprietor  (not 
worker).'"  the  fact  that  he  sometimes  hitched 
up  a  horse  himself  and  drove  persons  out  did 
not  show  a  misstatement  as  to  his  occupation. 
(Brink  v.  Guaranty  Mut.  Acct.  Assn..  55  Hun., 
606. )  But  where  the  insured  was  classed  as 
"a  retired  gentleman  '"  and  was  injured  while 
operating  a  buzzsaw  at  a  wagon  shop  (he  being 
a  director  of  the  company  owning  the  shop),  it 
was  held  that  he  could  not  recover ;  that  the 
operation  of  a  buzzsaw  was  not  incident  to 
the  occupation  or  condition  of  a  retired  gentle-' 
man.  (Knapp  v.  Preferred  Mut.  Acct.  Assn., 
53  Hun..  84.) 

TOTAL    DISABILITY. 

What  is  meant  by  the  phrase  "total  dis- 
ability" has  troubled  the  courts  and  the  com- 
panies. In  one  case  the  insured  Avas  held  .to 
be  totally  disabled  from  following  his  occu- 
pation as  "iceman  proprietor."  although  he 
was  able  to  give  directions  as  to  his  business 
to  persons  in  his  employ.  (Neafie  v.  Manu- 
facturers' Accidental  Indemnity  Company,  55 
Hun..  III.)  In  construing  this  clause  the 
Maine  supreme  judicial  court  (Young  v.  Travel- 
ers. 80  Me.,  244)  held  that  to  entitle  the  in- 
sured to  recover  he  was  not  required  to  prove 
that  his  injuries  disabled  him  to  such  an  ex- 
tent that  he  had  no  physical  ability  to  do  what 
was  necessary  to  be  done  in  the  prosecution  of 
his  business,  but  that  it  was  sufficient  if  he 
satisfied  the  jury  that  his  injury  was  of  such 
a  character  and  to  such  an  extent  that  com- 
mon care  and  prudence  required  him  to  desist 
from  labor  and  rest  as  long  as  it  was  reason- 
ably necessary  to  effectuate  a  speedy  cure. 

In  other  cases  it  has  been  decided  that  the 
insured  could  not  recover  under  such  clause. 
For  instance    (Graeey  v.   People's  Mutual.   21 
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Fittsburp  Leeal  Journal.  25 1  where  the  as- 
sured, a  manufacturer,  fell  on  the  ice  and  in- 
jui-ed  his  arm  so  that  he  had  to  carry  it  in  a 
slinp  for  some  mouths.  At  times  it  pained 
him  pi-eatly  and  he  could  not  lie  down,  but 
would  obtain  rest  and  sleep  while  sitting  in  a 
chair.  He.  during  all  the  time,  visited  the 
factory  and  superintended  his  business  as 
usual.  The  court  held  that  he  was  not  wholly 
disabled  "fi-om  the  prosecution  of  any  and 
every  kind  of  business  pertainiuer  to  his  occu- 
pation." So  it  was  held  (United  States  Mu- 
tual Accident  v.  Millard.  43  111.  App..  148)  that 
an  injury  to  a  lawyer  which  does  not  prevent 
his  being  in  his  office  advising  clients  and  at- 
tending generally  to  his  business  will  not  war- 
I'aut  a  recovery  under  an  accident  policy  in- 
suring against  loss  of  time  resulting  from  in- 
juries which  shall  ••wholly  and  continuously 
disable  Insured  from  the  transaction  of  any 
and  every  kind  of  business  pertaining  to  his 
profession  as  an  attorney  at  law."  although  it 
renders  him  unable  to  do  any  writing.  Where 
the  insured  was  classed  in  the  dual  occupation 
••leather  cutter  and  merchant"  it  was  held 
that,  in  order  to  recover,  insured's  disability 
must  have  been  total,  not  only  as  to  his  busi- 
ness of  leather  cutter  but  also  as  to  that  of 
merchant.  (Ford  v.  United  States  Mutual 
Accident  and  Relief  Company,  14S  Mass..  153. ) 
In  the  case  in  the  Xew  York  supreme  court 
(Knapp  V.  Prefen-ed  Mutual  Accident  Associa- 
tion. 53  Hun..  84)  where  the  ••retired  gentle- 
man" received  an  injury  to  his  hand  which  de- 
pi'ived  him  of  the  use  of  it  for  some  time,  the 
court  held  that  the  injury  was  not  covered  by 
the  policy,  as  insured  was  not  totally  disabled 
and  prevented  from  the  prosecution  of  any 
and  every  kind  of  business  pertaining  to  his 
situation,  as  under  the  occupation  given,  ••re- 
tired gentleman."  he  had  no  business.  Under 
this  ruling  the  ix)licy  could  mean  nothing  to 
him,  for.  having  no  business,  he  could  not  be 
prevented  from  following  his  occupation. 
Moi'al :  Do  not  insure  under  an  accident  policy 
as  a  retired  gentleman  I 


Use  Large  Type. — If  it  is  desired  that  full 
credit  should  be  given  to  all  the  provisions  of 
a  iwlicy  large  type  should  be  employed.  No 
less  authority  than  the  supreme  court  of  the 
United  States  (Phoenix  Insurance  Company  v. 
Slaughter  et  al..  12  Wallace.  404)  has  said: 
••If  insurance  companies  do  not  mean  to  take 
risks  on  property  where  gunpowder,  etc.,  are 
kept  *  *  *  in  order  to  avoid  just  cause  of 
complaint  it  would  be  better  for  them  to  em- 
ploy type,   in  relation   to  this  imixjrtant   sub- 


ject, large  enough  to  an-est  the  attention  of 
an  interested  party."'  Other  courts  have 
passed  the  same  stricture  on  policies  written 
in  small  type,  chief  amongst  which  may  be 
mentioned  the  supreme  court  of  Xew  Hamp- 
shire. (Delancey  v.  Ra-kingham  Farmers' 
Mut.  .=;2  X.  H.— Finch. 


Accident  Notes. 

In  eight  years  the  premium  income  of  the 
Preferred  Accident  Ins.  Co.  has  advanced 
from  -^s.ooo  to  •*5oo.ooo.  Assets  have  made  a 
corresponding  gain.  This  company  has  >?ioo.- 
000  deixisited  with  the  Xew  York  insurance 
department. 

The  Employers"  Liability  of  London  makes 
a  very  successful  specialty  of  elevator  insur- 
ance. 

According  to  a  medical  journal  the  chances 
of  a  man  meeting  with  an  accident  while  play- 
ing football  ai-e  18  times  greater  than  they 
are  while  ridins,  and  20  times  greater  than 
if  he  engages  in  general  gvmnastics. 


The  Fidelity  &  Casualty  has  just  paid  -^3,000 
to  a  Missouri  bank  for  loss  by  burglary.  Xow 
let  the  state  hire  the  company  to  catch  the 
burglars. 

The  Travelers  Ins.  Co.  has  paid  263,000 
claims  for  accidents. 


The  Travelers  was  the  first  company  writ- 
ing accident  business  in  America— in  1864. 

The  Star  assessment  combination  of  Illinois 
shines  obscurely.  Membership  is  declining. 
Recently  ten  suits  were  brought  against  the 
association  in  the  Chicago  courts. 


Tex  Year:«  Ago. — The  Coast  Review  ven- 
tilated E.  C.  Tully"s  marriage  dowry  fraud, 
the  Universal  Benevolent  Association  of  San 
Fi'ancisco.  which  soon  afterwai'd  biirsted. 
Among  the  references  were  many  prominent 
business  and  professional  men,  who  were  •'re- 
ferred to  by  permission.""  Among  them  were 
Judge  Wallace,  B.  F.  Steii-ett,  Cashier  Tully 
of  Stockton,  and  the  like.  We  I'ecall  these 
names  to  impress  the  reader  with  the  fact  that 
the  parading  of  prominent  men"s  names  ••by 
permission  ""  is  no  evidence  of  the  trustworthi- 
ness of  any  assessment  insurance  scheme. — 
Ten  vearsagotbe  Pacific  Insurance  Union  was 
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organized,  likewise  the  Montana  and  Idaho 
Underwriters'  Association,  likewise  the  Pres- 
cott  (A.  T. )  Board  of  Underwriters  Organiza- 
tion was  "in  the  air,"  then. — Hand-grenade 
fire-extinguishers  were  first  introduced,  and 
had  a  great  run  for  awhile.  They  are  not  often 
seen  now.  They  were  about  as  useful  gen- 
erally as  in  the  case  of  the  Irishman  who  failed 
to  use  "one  of  them  things  because,  begorrah, 
he'd  naAV  corkscrew."— Lloyd's  of  London  cele- 
brated its  fiftieth  anniyersary.— The  story  of 
the  man  who  presented  a  claim  for  the  cigars 
he  had  smoked  was  going  the  rounds  of  the 
press,  just  as  it  is  now.  It  wears  gray  whisK- 
ers  and  shows  signs  of  overwork. — Gen.  Josiah 
Howell  organized  an  Australian  department 
for  the  New  York  Life  Ins.  Co. 


owner  would  have  tendered  the  additional  $io 
premium,  and  come  into  court  claiming  ii6oo  in- 
stead of  $500.  Such  a  system  would  cause  the 
plan  of  allowing  credit  for  insurance  prem- 
iums to  be  withdrawn  with  alacrity." 


Pacific  Mutual  Again  Licensed  in  OI\io. 

Insurance  Superintendent  Hahn  of  Ohio  has 
rescinded  his  order  revoking  the  license  of 
the  Pacific  Mutual  Life  Insurance  Co.  The 
attorneys  for  the  company,  in  the  case  of  Geo. 
F.  Miller,  the  deposed  agent,  versus  the  com- 
pany, transferred  the  case  to  the  federal 
courts,  which  the  state  law  prohibits  under 
penalty  of  revocation  of  license.  Superintend- 
ent Hahn  says : 

"  In  rescinding  this  order  of  revocation  the 
department  believes  that  it  is  but  an  act  of 
justice  to  the  company,  as  the  violation  of  the 
statutes  was  committed  without  its  knowl- 
edge or  consent." 


Wasl\lngton  Supreme  Court  Decision. 

The  complaint  (Waldron  v.  Home  Mutual 
Insurance  Company )  was  on  a  policy  for  $500 
at  10  per  cent,  premium.  Application  was 
made  orally.  Before  any  premium  was  paid 
one  of  plaintiff's  buildings  was  burned.  At 
the  trial  it  was  shown  that  the  contract,  if 
any  existed,  was  for  a  policy  on  two  buildings 
on  the  same  lot,  for  $600,  and  that  after  the 
fire  a  tender  of  only  $50  was  made  for  the 
premium.  Judgment  for  S^^so  was  rendered 
in  the  lower  court,  and  the  insurance  company 
appealed. 

The  supreme  court  held  that  a  notion  for 
non-suit  in  the  court  below  should  have  been 
sustained.  There  was  onlj' one  contract  proven, 
and  that  was  different  from  the  one  alleged 
in  the  complaint.  The  fact  that  one  amount 
was  alleged  to  have  been  on  one  building  and 
another  on  the  other,  did  not  sever  the  trans- 
action into  two  policies,  and  the  respondent 
would  not  have  been  entitled  to  two  policies. 

"If  both  buildings  had  burned,"  says  the 
court   "it  can  hardly   be  doubted    that   the 


More  Gems  from  the  Jim-Jam  City. 

My  observation  has  always  been  that  insur- 
ance companies  never  demand  a  reform  that 
does  not  benefit  the  community.  But  you 
must  let  the  commuitv  know  it.     Thei'efore, 

Every  insurance  journal  in  this  country 
should  be  on  the  reading  table  of  every  man- 
ufacturing and  mercantile  club.  Yes,  more 
than  that ;  every  social  club  where  the  bus- 
iness men  meet.  If  the  clubs  themselves  do 
not  subscribe  for  these  journals,  the  insui-ance 
managers  should  see  that  they  are  supplied, 
for  it  will  be  money  well  spent. — Cari'oll. 

Abrogate  all  cut-throat  mortgage  clauses, 
where  the  party  who  paj-s  nothing  gets  every- 
thing. It  was  a  most  cowardly  act  to  ever 
allow  them  to  get  a  foothold  in  the  insurance 
world.  The  loss,  if  any,  payable,  should  be 
the  only  form  permitted.  You  have  been  act- 
ing as  sponsors  and  guardians  for  money  lend- 
ers long  enough,  and  it  is  now  ripe  time  to  let 
them  watch  their  own  victims. — Carroll. 

you  must  educate  the  people,  and  to  edu- 
cate the  people  you  must  make  a  friend  of 
the  pi-ess.  Encourage  the  press.  It  wants 
information.  See  that  it  gets  it.  And 
moi-e  than  that,  make  it  your  business  to  see 
that  it  gets  it.  There  never  was  a  great  re- 
form that  was  not  brought  about  chiefly  by 
the  aid  of  the  press ;  and  surelj'  here  is  a'  re- 
form that  will  enlist  its  every  honest  worker. 
— Cari'oll. 

There  will  be  Vacant  Chairs. 

The  sagacious,  experienced  and  honorable 
gentlemen  who  have  led  this  generation  in 
the  upbuilding  and  maintenance  of  fire  insur- 
ance as  we  know  it  to-day,  cannot  live  always, 
and  while  we  young  men,  novices  in  the  bus- 
iness, drink  to  them  Rip  Van  Winkle's  toast, 
"May  you  live  long  and  prosper" — we  hope 
they  will  pardon  us  for  saying  that  some  day 
we  expect  to  take  their  places  and  draw  their 
salaries.  While  this  is  an  honorable  ambition 
we  must  not  forget  that  the  goal  for  each  of 
us  is  a  long  way  off  and  that  to  reach  it  we 
must  travel  over  a  dusty  and  toilsome  road. 
Every  young  man  engaged  in  the  business  of 
fire  underwriting,  however  humble  may  be 
his  position,  who  has  ambition  to  succeed  in 
it,  must  work  and  study. — Main. 
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Do  away  with  all  this  false  sentiment 
apainst  contesting  fraudulent  claims.  There 
is  nothing  in  it.  It  has  become  so  public  that 
the  unscrupulous  do  not  hesitate  to  take 
advantage  of  it.  and  that  openly.  If  you 
accept  a  risk  for  a  man  whose  name  apjiears 
on  the  iwlicy  as  Gordon,  his  place  burns ;  he 
makes  a  demand  on  you  and  you  find  his 
name  is  Gardiuski.  instead  of  Gordon;  de- 
cline to  pay  it.  His  policies  were  obtained 
under  false  pretenses. — Carroll. 

The  fact  is  we  are  carrying  to-day  double 
line.'*  and  more  than  double  lines  on  and  in 
buildings  rated  and  mapped  as  having  fire 
walls  when  they  are  little  else  than  frame 
partitions.  The  eigh teen-inch  wall  is  probably 
a  fifteen  inch  measurement.  The  thirteen- 
inch  on  the  second  floor  is  near  a  nine  or  ten 
inch,  with  floor  timbers  mortared  in  firmly  on 
each  side  four  or  more  inches,  and  the  nine- 
inch  wall  enclosing  the  third  floor  is  thin 
enough  to  pi-obe  through  the  mortar. — Little- 
john. 

The  Wicked  Daily  Press. 

It  is  an  unpleasant  truth  that  the  daily  press 
at  present  seeks  to  gain  public  favor  by  attack- 
ing the  insurance  companies.  Public  opinion 
is  by  this  means  pei'verted,  and  a  sentiment 
inimical  to  the  best  intei-est  of  the  community 
moulded.  This  can  all  be  changed  if  the  men 
at  the  helm  so  will  it.  Court  the  girl  in  the 
proper  manner  and  spirit  and  you  will  certain- 
ly be  able  to  marry  her.  In  this  case,  the  press 
is  the  girl.  See  that  the  attention  of  your  lo- 
cal press  is  called  to  every  fire  that  occurs,  in 
your  locality;  see  that  it  gets  correct  informa- 
tion. The  reporter  is  a  hard  worked  man,  gen- 
erally, and  he  is  often  blamed  for  jumping  at 
conclusions  when  he  is  not  really  at  fault.  Try 
him  just  once  and  you  will  find  he  will  em- 
brace you  like  a  bi'other. — Carroll. 
Praise  for  the  Special  Agent. 

For  some  years  fire  underwriters  associa- 
tions were  looked  upon  with  disfavor  in 
some  quarters,  as  an  apparent  attempt  at 
assumption  of  the  managerial  prerogative. 
In  fact  it  is  of  comparatively  recent  date 
that  their  usefulness  and  true  worth  have 
been  appreciated.  It  seems  to  me  that 
it  is  a  system  worthy  of  the  hearty  endorse- 
ment and  full  co-operation  of  the  company 
managers — the  strong  arm  on  which  they  can 
lean  sure  of  support  and  sympathy.  And  I  will 
here  venture  the  assertion  that  no  other  bus- 
iness or  profession  in  this  broad  land,  the 
operations  of  which  are  conducted  in  a  similar 
manner,   largely  through  representatives,    is 


there  a  tithe  of  the  loyalty  and  thorough  devo- 
tion to  the  cause  that  is  held  and  manifested 
by  the  special  agent  of  the  insurance  com- 
panies.— Linehan. 

In  cities  and  towns  we  are  at  the  mercy  of 
the  map  man,  who  is  not  of  our  calling  un- 
fortunately, and  who  persists  in  calling  every 
wall  of  brick  without  an  opening  a  fire  wall. 
He  is  not  interested  in  the  companies,  only  to 
the  extent  of  collecting  his  exorbitant  bills. 
We  have  no  way  of  disputing  with  him,  and 
no  recourse  after  we  have  paid  for  wrong  in- 
formation to  the  extent  of  thousands  of  dollars 
where  we  should  lose  hundreds  only.  Hun- 
dreds uixin  hundreds  of  these  walls  are  not 
fire  walls.  It  is  a  misnomer  to  call  them  such. 
— Littlejohn. 

The  Days  of  Our  Dads. 

Go  back  to  the  days  of  our  fathers,  when  the 
specific  policy  was  written,  and  demand  that 
the  rule  shall  be  adhered  to.  In  one  item 
alone,  that  of  family  wearing  apparel,  the  com- 
panies pay  in  my  opinion,  ten  times  the  amount 
of  their  losses,  simplj' because  it  is  incorix)rated 
in  a  blanket  policy.  A  fire  occurs,  and  a  claim 
must  certainly  be  made,  for  the  man  paid  for  a 
policy.  The  fire  was  a  small  one,  most  likely 
in  a  closet.  You  investigate,  and  again  you 
don't.  You  see  a  pile  of  ashes  which  you  are 
told  are  the  remains  of  the  family's  winter 
clothing.  Then  you  are  at  the  mercj'  of  the 
assured.  Treat  family  weax-ing  apparel  as  you 
do  patterns  in  a  machine  shop,  and  you  will 
get  a  great  deal  of  the  balm.  Treat  jewelry 
and  family  stores  the  same  way.  They  all 
melt  in  a  fire.  This  rule  should  be  applied  to 
all  classes  of  risks. — Carroll. 

Where  the  Fun  Comes  In. 

If  the  particular  town  to  be  rated  has  not  a 
previous  tariff,  the  committee,  or  in  many 
cases  the  inspector,  has  an  advisory  tariff  to 
be  guided  by.  And  there  is  where  the  fun 
comes  in.  For  in  nine  cases  out  of  ten  the 
advisory  tariff  is  strictly  adhered  to,  regard- 
less of  the  circumstances  sui-rounding  the 
particular  risk  to  be  rated,  or  the  locality  in 
which  it  may  be  fortunately  or  unfortunately 
situated.  And  the  rates  so  made  are  of  a 
necessity  inconsistent,  not  equalized  and  often 
inadequate.  The  agents,  who  as  a  rule  have 
not  been  taken  into  partnership  in  the  trans- 
action, but  who  may  by  force  of  circumstances 
adopt  the  rates  as  a  whole  to  get  the  rater  or 
committee  out  of  town,  begin  as  soon  as  the 
atmosphere  is  cleared  to  figure  out  the  incon- 
sistencies.     Complaint    is  made  to   their  re- 
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spective  compauies.  The  consequence  is  the 
rates  are  again  tampered  witli,  and  conces- 
sions are  made  to  keep  peace  in  the  family. 
The  work  must,  under  the  present  order  of 
thing's,  be  done  hurriedly.  And  this  is  a  great 
mistake.  I  am  censuring  myself  with  others, 
for  I  have  assisted  in  preparing  tariffs  and 
enforcing  them,  all  of  which  was  done  in  too 
great  haste. — Littlejohn. 

It  is  economy  to  employ  a  man  who  is  capable. 
Competent  men  are  always  the  cheapest.  If 
you  have  a  loss,  place  it  in  the  hands  of  a  com- 
petent 'adjuster,  and  know  him  to  be  compe- 
tent. A  theoretical  adjuster  is  a  fraud.  To 
be  a  good  special  agent,  and  one  that  gives 
value  received  requii'es  hard  woi'k.  Ceaseless 
vigil  and  toil,  a  stair  climber,  a  student. 
There  should  be  a  school  of  instruction  opened 
to  teach  some  of  the  men  who  are  ti-aveling  in 
the  intei-est  of  insurance  companies.— Carroll. 

Perhaps  the  property  upon  which  we  sustain 
the  heaviest  losses,  for  the  smallest  compen- 
sation, is  brick  buildings  with  so  called  fii-e 
v^alls  in  towns  and  cities.  Year  after  year 
these  blocks  of  brick  buildings  with  so  called 
fire  walls  burn  down,  and  as  the  flames  eat 
thi'ough  they  tumble  over  each  other  until  the 
whole  block  and  often  the  whole  city  is  de- 
stroyed—all from  the  inability  of  the  supposed 
fire  wall  to  stand  the  fire  within  it.  Hun- 
dreds of  instances  could  be  cited  in  which  the 
companies  have  lost  millions  of  dollars,  where 
the  rate  was  computed  upon  the  supposition 
that  fire  walls  existed  and  the  liability  to  a 
large  conflagration  was  at  a  minimum. — Little- 
john. 

This  is  Scientific  Undenvi-iting. 

The  law  of  average  plays  an  important  part 
in  every  business ;  and  in  none  more  than  in  in- 
surance. The  average  longevity  as  it  were  of 
certain  buildings,  certain  commodities,  of  mer- 
chandise, certain  manufacturing  plants,  in  the 
various  sections  of  the  country  is  not  known 
as  far  as  premiums  and  losses  are  concerned. 
A  few  of  us  selfish  fellows  imagine  we  can 
guess  at  it  from  the  individual  classification 
record  we  keep  and  from  our  own  experience, 
but  not  knowing  the  experience  of  all  the 
other  fellows,  which,  added  to  our  own,  would 
give  us  the  advantage  of  the  whole  average, 
we  are  compelled  to  commence  guessing  pretty 
early  as  to  the  proper  conclusion  to  arrive  at. 
We  may  go  off  the  class  that  has,  on  the  whole, 
made  money  for  companies  which  have  stood 
by  it  for  years.  On  the  other  hand,  we  write 
a  certain  class  for  a  time,  a  good  profit  is 
shown,  and  then  a  boundless  rapacity  leads  us 


on  to  a  system  of  heavy  expenditures  in  procur- 
ing the  business  and  competition  drives  us  to 
lower  rates  below  the  profit  point,  and  we  are 
left  without  knowledge  sufficient  to  enable  us 
to  name  an  adequate  rate. — Littlejohn. 

One  cannot  know  too  much  of  the  literature 
of  fire  insurance.  Every  man  who  expects  to 
become  well  fitted  for  leadership  in  the  busi- 
ness of  fire  underwriting  should  know  the  his- 
tory of  fire  insui'ance  from  its  small  beginning 
to  the  colossal  proportions  of  this  day;  the 
principles  upon  which  it  rests,  the  changed 
methods  made  necessary  by  changed  condi- 
tion, the  biographies  or  pen  pictures  of  the 
lives  of  those  who  have  made  it  what  it  is, 
the  legislation  which  everywhere  has  been 
enacted  to  regulate,  control  or  facilitate  it 
and  the  decisions  of  the  courts  in  relation  to 
it — not  so  as  to  be  able  to  try  insurance  cases, 
it  is  true,  but  to  be  thereby  reasonably  well 
advised  of  the  rights  and  liabilities  of  fire  un- 
derwritei's. — Main. 

The  Menace  of  Socialism. 
That  the  state  has  some  right  to  regulate 
corporations  must  be  conceded  by  all.  Just 
where  that  power  ends  and  the  right  of  the 
corporations  to  manage  their  own  affairs  be- 
gins, is  the  subject  of  much  dispute.  There 
is  no  doubt  that  the  state  may  regulate  the 
rates  charged  by  railroads  for  the  transporta-' 
tion  of  freight  and  passengers.  It  may  fix 
the  charges  of  elevator  proprietoi's,  and  the 
tolls  of  telegraph  companies.  It  may  require 
banks  and  insurance  companies  to  report  the 
condition  of  their  affairs  periodically  and  ex- 
amine into  their  condition,  that  the  people  may 
not  be  deceived  by  an  apparent  show  of  sol- 
vency. But  when  it  is  asserted  that  the  in- 
ternal management  and  the  manifold  details 
of  the  business  of  a  private  corporation  may  be 
regulated  by  statute,  the  protection  of  our 
form  of  government  is  menaced  and  socialism 
uprears  its  head. — Sanderson. 

Still  Working  in  the  Dark. 

That  we  are  and  have  been  sadly  deficient 
in  regard  to  an  intelligent  equalization  of 
rates  goes  without  saying.  We  have  no  bet- 
ter method  to-day  of  figuring  out  a  tariff  of 
rates  for  any  particular  class  or  subject,  for 
any  stated  locality,  than  twenty  years  ago,  in 
the  days  of  the  old  National  Board.  We  have 
no  intelligent  fixed  basis  to  commence  with, 
no  scientific  process  of  arriving  at  a  rate  that 
can  be  called  adequate  for  any  length  of  time. 
We  are  working  partially  in  the  dark.  We 
lack    consistency   and  stability.     The    public 
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know  it  ouly  too  well.  It  is  a  grame  of  sea- 
saw,  up  and  down  continually.  We  write  a 
eertain  class  at  a  certain  rate.  If  a  loss  is 
shown  for  one  or  two  years  we  either  increase 
the  rate  or  go  off  the  class,  which  conclusion 
you  will  say  is  logically  correct.  It  would  be 
were  it  not  for  the  fact  that  another  company 
may  continue  to  write  the  same  class  at  a 
profit  for  a  series  of  years. — Littlejohn. 


Some  Claims  Scaled  by  the  Mutual  Reserve. 

The  advertisement  in  a  New  Yoi'k  paper 
(says  the  Insurance  Herald  of  Loui-sville)  re- 
cently directed  to  "widows  and  others  who 
have  accepted  reductions  of  claims  or  who 
have  claims  pending"  in  the  Mutual  Reserve 
Fund  Life  Association,  may  result  in  a  harvest. 
There  are  complaiuts  of  this  association's  shav- 
ing of  claims  and  resisting  of  claims  in  everj^ 
section.  A  few  years  ago  Insurance  had  a  long 
list  of  these.  The  conduct  of  the  association 
in  several  cases  in  Western  Tennessee  is 
bi'ought  to  light  by  the  advertisement.  J.  E. 
Butler  of  Memphis  had  a  claim  of  .^2,000  against 
the  association  for  a  iwlicy  on  the  life  of  his 
wife,  who  died  in  November,  1893.  It  was 
compromised  for  §1,000  without  any  charges  of 
fraud  being  made.  Mr.  Butler  is  a  retiring, 
timid  man,  and  a  friend  who  inquired  into  the 
case  was  surprised  at  the  facts.  Mr.  Butler 
was  persuaded  to  maKe  demand  on  the  officers 
of  the  association  and  the  following  is  a  copy 
of  the  letter  he  sent  to  President  Harper  on 
January  25th,  after  taking  legal  advice  : 

My  wife,  Ora  E.  Butler,  died  November  21,  1S93, 
holding  Policy  No.  101,522  for  $2,000,  in  the  "  Mutual 
Reserve  Fund  Life  Association,"  under  which  I 
was  a  beneficiary.  On  December  i6th,  Mr.  John  H. 
Jewell,  claiming  to  represent  the  above  named 
company,  called  on  me  proposing  to  settle  the  claim. 
I  had  proofs  of  loss  made  out  in  due  form  ready  to 
mail  you.  On  inspecting  same  he  said  there  was 
no  fault  to  find  iu  the  papers,  but  proposed  that  1 
accept  one  thousand  dollars,  as  a  compromise.  He 
claimed  no  fraud  in  the  case,  but  said  as  the  com- 
pany had  ninety  days  in  which  to  pay  after  receipt 
of  satisfactory  proofs  of  death,  the  papers  could  be 
held  the  ninety  days  and  then  returned  to  me  as  un- 
satisfactory. New  papers  would  then  be  made  out, 
held  by  you  another  ninety  days,  returned  again  as 
unsatisfactory,  and  so  on  indefinitely.  He  said, 
should  I  bring  suit,  the  case  would  be  delayed  from 
time  to  time  until  lawyers'  fees  and  other  expenses 
would  Anally  cut  my  claim  down  so  that  I  would 
get  no  more  than  the  compromise  offer,  which  he 
would  pay  in  cash. 

He  claimed  that  your  company,  as  well  as  all 
other.s,  would  compromise  a  claim  whenever  they 
could,  fraud  or  no  fraud,  aud  pay  just  as  little  as 
possible.    Being  troubled  over  my  recent  loss,  and 


as  he  gave  me  no  time  in  which  to  think. the  matter 
over,  I  accepted  the  one  thousand  dollars  offered. 

Since  the  settlement,  having  had  time  to  consider 
the  ease  fully  and  investigate  the  rules  of  other 
life  insurance  companies,  I  feel  that  a  very  unfair 
advantage  was  taken  of  me.  The  policy  having 
been  in  force  three  full  years  and  all  premiums 
having  been  paid  on  time,  I  can  see  no  reason  why 
I  should  not  have  received  the  full  amount.  Please 
take  the  matter  under  consideration  and  do  me 
justice,  as  any  insurance  company  of  the  size  and 
standing  of  the '"Mutual  Reserve  Fund  Life  As- 
sociation" should.  Please  answer  by  return  mail 
as  to  whetherornot  you  will  take  up  my  case  again 
with  a  view  to  correcting  the  injustice. 

No  answer  was  vouchsafed  to  this,  and  on 
February  7th,  Mr.  Butler  sent  the  following 
to  Mr.  Harper : 

Inclosed  please  find  a  copy  of  a  letter  I  wrote  you 
January  25th,  which  explains  itself.  Not  having 
had  a  reply  to  it  as  yet,  I  presume  you  did  not  re- 
ceive it. 

Since  the  above  mentioned  letter  was  written  I 
heard  from  a  friend  that  you  are  offering  one  thou- 
sand dollars  reward  to  any  one  who  will  name  you 
a  case  in  which  you  have  failed  to  pay  a  just  claim 
promptly  and  in  full.  If  you  have  ever  had  a  just 
claim  mine  is  one,  and  it  demands  your  attention 
if  you  expect  to  continue  business  in  this  city. 

Still  no  answer  was  made.  Finally  a  friend 
of  Mr.  Butler's,  who  was  a  life  insurance  man 
and  understood  his  rights  under  the  policy, 
called  on  a  number  of  prominent  policyholders 
of  the  Mutual  Reserve  in  Memphis  and  laid 
the  facts  before  them.  They  wrote  to  Presi- 
dent Harper  and  complained  to  the  local  agent 
of  the  association.  The  result  was  that  the 
outrageous  fraud  got  into  the  papers,  and  the 
association  sent  a  special  agent  to  see  Mr. 
Butler.  The  special  agent  agreed  with  Mr. 
Butler's  lawyer  that  if  suit  was  withheld  the 
association  would  pay  up.  It  did  pay  up,  but 
Mr.  Butler  had  to  pay  lawyer's  fee  and  cost 
of  collection  in  order  to  get  his  honest  claim. 

Mrs.  A.  E.  Stanley,  widow  of  J.  B.  Stanley, 
of  Memphis,  heard  of  the  Butler  claim,  aud  in 
a  suit  against  the  association  made  public  the 
fact  that  she  had  been  defrauded  out  of  part 
of  her  claim  on  her  husband's  policy  in  a  simi- 
lar way.  The  policy  was  in  the  sum  of  §5,000 
aud  the  same  adjusting  ageni;  had  persuaded 
her  into  a  comj)romise  by  which  she  was  to  re- 
ceive a  lot  at  Alligator  Lake,  Miss.,  worth 
§500,  for  the  policy.  W^hen  she  protested  the 
agent  threatened  her  with  criminal  prosecu- 
tion. Mrs.  Stanley  was  greatly  alarmed,  not 
knowing  her  rights,  but  the  Butler  case  gave 
her  a  clue,  <ind  as  soon  as  suit  was  entered 
and  the  case  got  into  the  new.spapers  the 
association  paid  the  claim. 
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There  was  still  a  third  case  at  Memphis, 
wherein  Mrs.  Paoli,  who  had  a  claim  of  -^5,000 
on  her  husband's  life,  was  compelled  to  wait 
six  months.  She  then  filed  a  notice  of  suit 
and  the  association  compelled  her  to  compro- 
mise for  $3,000.  She  accepted  this  rather 
than  g-o  to  the  expense  of  a  suit.  In  answer 
to  the  question  as  to  what  grounds  the  asso- 
ciation would  contest  ujwn,  the  agent  said 
it  was  on  the  point  that  Mr.  Paoli,  knew  he 
had  heart  disease  when  he  took  the  policy. 
Yet  he  had  passed  the  required  examination 
by  the  association's  physician. 

Policies  belonging  to  the  Roote  family  were 
also  scaled  one-half. 

Those  familiar  with  the  application  blanks 
of  the  Mutual  Reserve  know  that  any  claim 
can  be  contested  under  the  technical  traps 
with  which  the  instrument  abounds.  There 
are  complaints  from  other  points  in  the  South. 
All  in  all  the  Mutual  Reserve's  record  as  a 
claim-shaver  and  contester  is  not  savorv. 


A  Humorist  on  Life  Insurance. 

"Biir'  Nye  is  developing  a  "quieter"  vein 
of  humor,  which  may  win  for  him  new  ad- 
mii'ers.  His  contributions  to  the  solemn  daily 
press  are  now  seasonable  as  well  as  highly 
seasoned.  There  was  a  whole  lecture  in  his 
"payment  of  war  prices  for  slumber"  in  palace 
cars.  A  dearth  of  subjects  suggested  insur- 
ance, and.  Willie  polkaed  down  a  whole  column, 
poking  fun  at  fire  adjusters.  Later  he  was 
Nye  laughing  himself  sick  over  the  recollec- 
tion of  his  medical  examination  by  a  life  in- 
surance company  on  Manhattan  island.  We 
make  room  "inside"  for  a  few  slices  of  Mr. 
Nye's  peculiar  humor.  The  whole  melancholy 
melange  can  be  found  m  the  Sunday  and 
other  religious  papers  of  October : 
*  *  * 

I  was  examined  three  years  ago  at  the  gen- 
eral office  of  the  Mutual  Endowment  Widows' 
and  Orphans'  Dream  of  Wealth  Insui'ance  As- 
sociation in  New  York,  and  quite  a  number  of 
extremely  personal  questions  were  asked  by 
a  handsomely  dressed  physician,  who  only 
partially  concealed  his  scorn  when  he  noticed 
that  at  the  elbow  of  my  red  medicated  flan- 
nels a  September  twilight  on  the  French 
Bi-oad  river  had  been  worked  with  lemon 
colored  Germantown  wool. 

He  asked  if  pimples  had  ever  shown  them- 
selves on  my  grandfather's  side.  I  said  no, 
which  was  true,  although  I  was  careful  not  to 
say  that  he  had  a  rising  once  at  the  base  of 
the  clavicle.     I  considered  that  fair,  as  I  was 


there  to  answer  questions  and  not  to  volunteer 
information. 


"Did  hernia  ever  break  out  in  your  family, 
and.  if  so,  how  far  backf 

This  was  the  next  question,  and  coming  as 
it  did  from  a  man  whom  I  did  not  know  from 
Adam's  off  ox,  as  the  saying  goes,  I  flushed 
up  to  the  roots  of  my  hair  and  told  him  that 
my  grandfather  while  trying  to  move  a  barn 
had  incurred  hernia,  but  as  to  how  far  back  it 
was  I  regarded  that  as  nobody's  business, 
and  I  would  shrink  from  saying  so  even  to  a 
well-dressed  man  in  New  York  city. 

He  also  gave  me  a  little  ausculation  to  see 
if  the  swallows  had  been  nesting  in  my 
broncho  tubes,  as  I  understood  him. 

*  *  * 

"Are  you  a  habitual  drunkard,  or  have  you 
ever  been  such?'' 

This  question  I  answered  in  a  guarded  way, 
yet  truthfully.  Once  I  was  invited  to  visit  a 
neighbor  about  eleven  years  ago  to  try  some 
doughnuts  and  cider  made  on  the  place. 

I  now  look  back  upon  that  evening  with 
shame  and  sorrow. 

Little  did  I  dream  then  that  I  would  have 
to  say  anything  about  it  in  after  years  in 
order  to  get  my  life  insured. 

The  cider  was  made  of  Siberian  crab-apples 
and  placed  in  a  brandy  cask  which  was  not 
thoroughly  renovated.  Some  two  or  three 
quarts  of  the  brandy  had  been  allowed  to  re- 
main in  it,  and  then  the  weather  turned  in  to 
be  cold,  freezing  the  cider  solid,  leaving  in 
the  center  a  dose  of  distilled  spirits  of  a 
peculiarly  restless  and  felonious  nature.  I  re- 
member driving  home  in  the  crisp  frosty  moon- 
light, but  I  did  not  unharness  the  horses  until 
the  following  day. 

The  following  day  a  special  providence 
brought  on  a  merciful  snowstorm,  which  wiped 
out  the  tracks  I  made  on  that  memorable 
night. 

*  *  * 

The  examining  physician  inquired  if  I  had 
ever  had  delirium  tremens  or  discharge  of 
the  ear.  I  have  not,  though  I  had  a  discharge 
from  my  employer  twenty  yeax's  ago,  but  it 
did  not  become  chi'onic,  and  to-day  I  regard 
myself  as  perfectly  recovered  from  it. 
»  *  * 

.V    GRAY    AND    DECREPIT    FRIEND. 

I  was  asked  age  of  grandparents,  if  living, 
and  answered  that  if  living  maternal  grand- 
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parents  would  be  respei'tively  120  and  114; 
l)aternal  jrrandiKirents.  118  and  112. 

Now  the  oonipany  is  tryiup  to  crawl  out  of 
the  policy  on  the  g'rouud  that  my  trrandpar- 
ents  were  not  living  at  all.  I  did  not  pretend 
that  they  were  living:.  I  said  that  if  living 
they  would  be  those  ages.  I  hate  a  corpora- 
tion that  wants  to  back  out  after  it  has  made 
a  fair  and  square  trade  that  way. 

Is  it  not  disgraceful,  after  asking  me  all 
about  my  private  affairs  and  personal  habits — 
things  that  I  never  have  told  any  one,  not 
even  my  dearest  friend  on  earth — that  an  in- 
surance companj",  claiming  to  stand  with  a 
large  umbrella  spread  so  as  to  keep  off  the 
storms  of  adversity  from  the  helpless  heads  of 
widows  and  orphans,  should  seek  to  crawl  out 
of  so  small  a  hole  as  that ; 


Life  Insurance  Notes. 

The  ideal  life  policy  has  yet  to  be  framed. 

The  Connecticut  Mutual  Life  Ins.  Co.  now 
has  over  S62, 000.000  assets. 

H  you  believe  in  forfeitures  the  assessment 
company  is  what  you  are  looking  for. 

The  Northwestern  Mutual  Life  Ins.  Co.  of 
Milwaukee  doesn't  deal  in  railroad  bonds. 

Only  a  little  over  one  per  cent,  of  the  assets 
of  the  ^tna  Life  Ins.  Co.  is  invested  in  real 
estate. 

The  Washington  Life  Insurance  Company  of 
New  York  has  passed  the  13  million  post  in 
assets. 

When  is  the  Metropolitan  Life  Ins.  Co.  of 
New  York  going  to  establish  an  agencj'  in  San 
Francisco  ? 

Of  the  16  millions  of  assets  of  the  Travelers 
Ins.  Co.,  only  a  million-and-a -third  is  invested 
in  real  estate. 

The  Provident  Savings  Life  Assurance  So- 
ciety's premium  income  has  doubled  in  the 
last  five  years. 

Every  life  insurance  company  has  some 
special  excellence  on  which  it  may  properly 
"  plume  ■■  itself. 

On  January  ist  the  books  of  the  Home  Life 
Insurance  Co.  of  New  York  will  show  nine 
millions  of  assets. 

There  is  no  such  thing  as  cheap  or  dear  life 
insurance.  If  there  is  genuine  insurance  the 
cost  is  substantially  the  same  in  all  companies. 
The  price  varies  according  to  the  plan.  Half 
price  means  half  pay. 


It  is  probable  that  the  Equitable  Life  As- 
surance Society  of  New  York  now  has  a  bil- 
lion of  life  insurance  in  force. 

The  Connecticut  Mutual" s  mortality  cost 
during  the  last  thirteen  years  has  been  only 
79.8  per  cent,  of  the  expected. 

Of  10,000  adults  who  died  in  New  York,  only 
one-third  left  any  estates,  and  the  most  of 
those  were  less  than  ^1,500.  Moral:  insure 
your  life. 

The  successful  life  insurance  agent  can  write 
business  for  any  company :  but  he  prefers  to 
write  it  for  the  company  that  pays  him  the 
biggest  commission. 

The  experience  of  the  Scottish  Equitable 
Society  with  female  lives  is  valuable.  The 
actual  deaths  exceeded  the  expected  deaths 
from  age  27  to  age  46. 

One-fourth  of  the  ixjpulation  of  Great  Brit- 
ain is  insured  in  one  prudential  life  insurance 
office.  This  form  of  insurance  has  a  great 
future  in  the  United  States,  too. 

Bayard  T.  Smith,  a  "  lightning  solicitor," 
formerly  of  San  Francisco,  who  mortgaged  his 
wife's  property  for  .*25,ooo  and  disappeared,  is 
now  reported  to  be  in  Detroit,  at  work  once 
more,  under  the  name  of  Bayard  Stewart. 
His  general  reputation  is  very  bad. 

The  business  of  the  Manhattan  is  increas- 
ing right  along.  That  was  a  notable  increase  of 
-^3,000,000  last  year.  Thecorpsof  agentsrender- 
ed  signal  service,  and  now  the  flag  of  the  United 
States  signal  service  flies  from  the  top  of  the 
lofty  Manhattan  Life  building  in  New  York. 

The  Northwestern  Mutual  Life  has  decided 
not  to  publish  a  scale  of  cash  surrender  values. 
The  company  will  pay  liberal  cash  surrender 
values,  but  will  not  encourage  withdrawals  by 
publishing  the  scale.  We  wonder  what  has 
been  the  experience  of  the  companies  which 
print  surrender  values  on  the  policy. 

For  nearly  five  years  the  National  Life  of 
Vermont  has  been  writing  insurance  on  wom- 
en's lives  without  any  discrimination  in  I'ates. 
But  the  company  declines  to  insure  female 
lives  under  age  20,  women  in  pregnancy  or  in 
lactation,  and  married  women  until  after 
birth  of  the  first  child  or  until  five  years  after 
marriage.  Objectionable  female  applicants 
are  those  who  apply  for  the  benefit  of  their 
husbands  or  mere  strangers ;  those  who  are 
not  self-supporting  or  in  receipt  of  private  in- 
comes ;  and  those  over  forty-five  who  have  not 
passed  the  period  of  menopause. 
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The  British  government  postal  life  insur- 
ance department  is  twenty-nine  years  old  and 
lias  only  9,600  policies  in  force,  insuring  $2,840,- 
000  only.  The  prudential  companies  are  pre- 
ferred by  the  people  of  Great  Britain.  Where 
there  is  no  offensive  monopoly,  government 
industry  is  not  wanted  there  nor  here. 

The  ex-directors  of  the  Home  Benefit  assess- 
ment company  of  San  Francisco  have  been 
sued  by  a  widow  whose  claim  is  unpaid.  The 
dii-ectors  are  charged  with  misappropriating 
the  funds  of  the  association.  When  business 
men  lend  their  names  to  such  schemes  they 
must  "grin  and  bear"  some  sad  consequences. 


Hints  for  Life  Insurance  Agents. 

A  good    canvasser  must  have   good  health. 

Hard  work  is  better  than  "peculiar  knack." 

A  stout  heart  in  life  insurance  canvassing  is 
better  than  a  brass  front. 

Go  straight  to  the  heart  of  the  matter. 
Don't  beat  about  the  bush. 

Rest  assured  that  misrepresentation  will  be 
detected,  and  that  there  is  a  penalty. 

The  man  who  has  declined  to  insure  ten 
times  may  consent  on  the  eleventh  trial. 

The  solicitor  should  never  linger  too  long  in 
one  town,  nor  return  before  he  is  welcome. 

Write  within  the  limit  of  the  applicant's 
means  and  you  have  made  a  friend  of  him  for 
life. 

Don't  divide  your  time  with  some  other 
business.  You  will  neglect  life  insurance  if 
you  do. 

If  the  solicitor  anticipates  a  rebuff,  and 
shows  it  in  his  manner,  he  will  be  sure  to  re- 
ceive it. 

Be  thoroughly  posted  about  your  own  com- 
pany, and  scarcely  less  so  about  competing 
companies. 

To  believe  in  life  insurance,  and  to  talk  as 
if  he  believed  in  it,  the  solicitor  should  have 
his  own  life  insured. 

Be  generous  when  you  discuss  your  competi- 
tors, and  the  canvass-ee  will  be  generous 
with  you.     Like  begets  like. 

The  man  who  already  carries  a  policy  may 
take  out  another ;  or  at  least  he  may  be  relied 
on  to  say  a  good  word  as  he  introduces  the 
canvasser  to  a  "likely  subject." 


In  canvassing,  letters  and  circulars  are 
merely  introductory.  Personal  work,  face  to 
face  soliciting,  alone  effects  anything. 

Every  good  risk  can  be  insured.  Work  is 
necessary,  hard  work  sometimes,  to  be  sure ; 
but  faith  in  success  supplies  all  needed  resolu- 
tion and  energy. 

Silence  is  often  more  effective  than  loqua- 
city. The  right  thought  may  come  to  you  in 
a  moment  of  silence.  There  is  such  a  thing  as 
"  talking  a  man  to  death." 

Don't  ignore  the  poor  man,  but  don't  waste 
time  on  him.  It  takes  a  bushel  of  ai'guments 
to  inspire  the  confidence  of  a  man  with  a  very 
small  income.  He  is  likely  to  think  that  all 
corporations  are  robbers. 

If  the  solicitor  is  caught  in  a  falsehood  his 
"goose  is  cooked;"  and  he  is  a  too  clever 
solicitor  who  can  lie  without  being  caught. 
Stick  to  the  truth.  Life  insurance  does  not 
need  to  be  bolstered  with  falsehoods. 

Don't  approach  a  man  as  if  you  were  in 
doubt.  Don't  talk  to  him  as  if  you  felt  that 
he  probably  didn't  need  or  didn't  have  con- 
fidence in  life  insurance.  He  may  conclude 
that  he  doesn't  need  it,  or  that  there  is  some 
ground  for  distrusting  it. 

Look  at  your  man.  Is  he  a  good  risk  ?  Is  he 
in  good  health  ?  Is  he  in  receipt  of  a  decent 
income  from  his  ti'ade,  business  or  profession? 
Then  he  is  your  man — the  man  you  are  look- 
ing for.  He  is  a  fit  subject  for  your  argu- 
ments.    He  can  be  insured. 


James  M.  Harcourt. 

An  "  Architect,"  Contractor,  Builder,  and  •'Insur- 
ance Appraiser." 
Office :  u6  Leidesdorff  St.,  or  420  California  St.,  S.  F. 
The  "gentleman"  above  named  has  been 
and  is  now  posing  as  insurance  appraiser  in 
addition  to  his  other  "qualifications."  The 
only  reason  for  his  name  appearing  in  these 
columns  is  that  we  are  of  opinion  that  if 
our  fire  insurance  managers  will  look  up 
his  past  record  his  name  will  not  appear  on 
any  loss  papers  on  this  Coast.  The  Coast  Re- 
view has  information  which  justifies  it  in 
givinsr  this  warning. 


Gas  ExPLOSiiox. — On  policy  providing  against 
liability  for  loss  caused  by  explosion  of  any 
kind,  unless  fire  ensues,  and  then  for  fire 
damage  only,  no  liability  exists  for  damage 
occasioned  by  an  explosion  of  gas  ignited  by  a 
match. 
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Marine  Business  of  Fire  Offices. 

American .                                  Prciniuiiis.  Losses. 

Fireman's  Fund $  234,031  %  120,125 

Home  Mutual     34-226  24,715 

-^tna 234,170  163,224 

Delaware 255,9(8  270,717 

Greenwich 162,238  136,231 

Home,  N.  Y 183,522  137,832 

Ins.  Co.  of  N.  A 1.928,611  1.768,119 

Niagara 50,566  28.788 

Orient     103,289  78,428 

Provi. -Washington     ....     370,678  317,670 

St.  Paul     296,376  330.920 

Tutonia 30.027  19918 

United  States 20.642  7,(.o8 

Foreign — 

British  America .f  109,300  93.S96 

Commercial  Union 189,777  137,285 

*London 1,303,844  9S2.349 

*New  Zealand 523.381  372,298 

*Royal  Exchange '195,878  501,013 

Western 369,773  323,9 17 

*Home  office  figures. 


With  Our  Exchanges. 

An  exchange  speaks  of  the  deceased  Burl- 
ington as  having  ••laid  down."'  Laid  down 
what? 

A  recent  number  of  the  Weekly  Under- 
writer contained  three  Pacific  Coast  news 
items,  not  one  of  which  was  true. 

Now  that  the  election  has  been  held  the  edi- 
tor of  the  Weekly  Underwriter  will  resume 
the  discussion  of  insurance  topics. 

The  Australian  Financial  Gazette  is  the 
only  paper  down  there  which,  seemingly,  is 
alive  to  the  existence  of  fraudulent  life  in- 
surance schemes  in  the  Colonies.  It  exposes 
the  Mutual  Benefit  Society  of  Australasia, 
and  denounces  John  Nicholls,  P.  F.  I.  A. 

When  the  Coast  Review  was  busily  engaged 
in  exposing  the  rotten  condition  of  the  Mutual 
Benefit  Life  Association  of  New  York,  now 
dead,  and  predicting  its  failure,  the  insur- 
ance press  was  •'conspicuous  for  its  silence." 
The  only  paper  that  cudgeled  the  fraud  was 
the  Daily  States  of  New  Orleans. 

The  following  interesting  paragraph  is  by 
Persiflage  in  our  light  and  airy  contemporary, 
the  American  Exchange  and  Review  : 

Using  ■•a'"  as  the  sj-mbol  of  "susceptibility 
to  damage"  we  have  thirteen  differentia- 
tions .  .  Let  us  take  one-fifth  of  each  mean  as 
the  measure  of  consequential  loss,  which  postu- 
lations  give  two  columns  of  rates  .  .  which 
do  not  define  the  differences  in  the  eventua- 
tions  of  consequential  loss,  but  thej'  give  gen- 


eral limits.  If  the  rate  of  the  consequential 
loss.  .  be  not  .0003,  what  is  it?  If  the 
rates  .  .  with  opposite  descriptions  of  non- 
combustive  damage  be  not  alike  .0008,  by 
how  much  do  they  differ?  Does  the  "sus- 
ceptibility to  damage."  apart  from  the  physi- 
cal and  chemical  effects  of  flame,  ever  reach 
.0025? 

The  Insurance  Monitor  for  October  contains 
Mr.  Hine's  paper  on  the  "Jew  in  Fire  Insur- 
ance," and  his  reply  to  his  critics.  The 
Golden  Gate  gives  Mr.  Hine  ""A  Ju-dicious 
Tip,"  as  follows: 

One  C.  C.  Hine  receives  a  line 
Of  cordial  invitation. 
To  read  the  boys  an  essay  fine 
At  their  Association. 

Arriving  there,  a  peck  He  brews 
Of  trouble  all  Semitic, 
And  for  his  views  he  gets  the  Jews 
All  on  him  as  a  critic. 

O,  brother  Hine  1  when  next  you  deal 
With  such  a  topic  tender. 
Be  sure  the  fact  you  charge  Is  real 
Against  the  right  offender. 

Or  else  (excu.se  the  gentle  hint. 
From  your  good  friend  the  Parson,) 
They'll  sit  on  you  so  you'll  record 
No  further  case  of  ars  on. 

Max  Cohen  fires  some  foolish  talk  at  Mr. 
Hine.  Mr.  Straus  of  Richmond,  Va.,  has  so 
far  presented  the  only  sensible  answer  to  Mr. 
Hine's  criticisms.  The  substance  of  it  is  that 
the  proportion  of  Jew  mercantile  risks  in 
cities  is  far  ahead  of  the  proportion  of  Gentile 
risks  of  the  same  class.  This  has  been  the 
Coast  Review's  idea.  Take  a  given  number 
of  low-class  risks,  made  up  chiefly  of  foreign- 
born  small  shop-keepers  and  pedlers.  Find 
the  percentage  of  Jews  to  the  whole,  then 
find  the  number  of  fires  and  the  percentage 
of  "Jew  risks''  burned,  and  the  deduction  to 
be  drawn  therefrom  may  be  entirely  different 
from  the  uncomplimentarj-  ones  of  "The 
Patriarch."  Mr.  Hine's  figures  are  valuable, 
however,  and  his  motives  may  well  have  been 
creditable  to  him  as  an  insurance  journalist, 
however  unjust  his  conclusions  may  be.  Now 
let  somebody,  more  interested  in  this  matter 
than  we  are.  make  such  a  compilation  as  we 
have  suggested.  It  will  put  an  end  to  the 
controversy. 


Ll.\BILITT     FOR     DaM.\GES     FROM      SmOKE     OF 

Lamp.^Au  insurance  policy  against  all  direct 
loss  or  damage  by  tire  does  not  render  the 
insurer  liable  for  damage  caused  bv  the  smoke 
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and  s(X)t  of  lamp  whose  flame  aividentally 
flared  up  above  the  himp  chimney  to  a  height 
of  three  feet  or  more. 


The  Commercial  Alliance  Life  Ins.  Co. 

This  company  V)efj:au  its  career  as  a  natural 
premium  company  with  a  borrowed  name 
(Commercial  Union).  It  subsequently  amal- 
gamated with  the  National  Alliance  hat-passer, 
and  chanped  its  name.  Enoujjh  capital  was 
subscribed  to  enable  it  to  do  business  as  a 
rejrular  insurance  company.  The  hard  times 
hurt  it,  and  its  reinsurance  of  several  hat- 
passers  aroused  well-founded  suspicion  as  to 
its  condition.  The  end  is  a  receiver  and  dis- 
solution. 

Supt.  Pierce  of  the  insurance  department  of 
New  York  has  reported  the  company's  con- 
dition on  June  30  as  follows : 

Admitted  assets ^272,230 

Reinsurance   reserve 253,012 

Outstanding  policy   claims 139,500 

Deficiency  as  regards  policyholders  .  .  ^120,282 
The  report  for  Sept.  1 1  shows  outstanding 
policy  claims  of  only  ?!97,5oo,  and  a  deficiency 
of  only  S76, 115.  The  company  ought  to  be  able 
to  revise  this,  and  begin  anew,  with  the 
resolution  to  never  again  reinsure  an  assess- 
ment association. 

Since  the  above  was  written,  Wm.  H.  Willis 
has  been  apix)inted  receiver. 


Physicians'  Bad  Spells. 

A  chief  medical  examiner  for  a  life  ofiBce 
writes  an  amusing  paper  on  local  examiners' 
reports,  in  which  he  gives  many  examples  of 
"bad  spells"  afflicting,  not  the  applicant,  but 
the  examining  physician.  As  homeopathic 
physicians  are  seldom  appointed  examiners, 
the  members  of  that  school  will  enjoy  the  fol- 
lowing specimens  of  the  gross  illiteracy  of  the 
'•educated"  allopaths  and  other  "orthodox" 
physicians: 

lu  describing  an  applicant's  race  the  ex- 
aminer covered  the  ground  fully  when  he 
wrote  Europen  whit,  and  he  was  much  more 
lucid  than  was  the  doctor  who  wanted  to  know 
"if  we  could  accept  a  risk  with  a  little  Indian 
in  him  I"  And  he  did  far  better  than  one  who 
asked  "if  the  negro  ever  runs  out  enough  to 
be  acceptable'" 

The  occupation  often  throws  doubt  on  the 
risk,  particularly  when  the  trade  is  dyiuo,  as 
was  that  of  one  man. 

A  reiale  dealer  is  not  so  bad ;  though  the 
lowest  depths  of  graveyard  insurance  are 
typified  by  a  member  of  the  salvage  corpne. 


A  iiriwii-  clerk  is  all  right,  and  so  is  a  planter 
who  plasters  (when  he  is  not  too  jioi'ous). 

One  man  had  nothing  hereatary  in  his  family ; 
and  one  cannot  acccrtain  pnrtickchirs.  An  ex- 
aminer, evidently  afiBicted  with  coryza,  speaks 
of  ni)plican's  {iraudpurcng. 

One  doctor  has  known  applicant  since  he  has 
uroircn  up;  another  is  an  '' intamatc  ncqtiant- 
(uu-i'."  One  has  frcaqiuDitly  met  the  party; 
and  another  has  "given  the  co  theigzact  facts." 
One  doctor  cannot  illicitc  information. 

One  man  is  very  light  weight,  "because  he 
is  loii!<iini  so  much  .sweet  this  season  of  year" — 
and  sugar  advancing  right  along,  too ! 

One  man  was  hurt  in  a  R.  R.  reck  and  be- 
gan spitiim  filud:  had  4  or  5  of  thoes  npeals — the 
iuuernry  was  not  bad. 

One  rascallv  fellow  dissemhleif  his  father! 


Athletics  and  Heart  Disease. 

From  time  to  time  this  subject  crops  out  in 
the  columns  of  the  insurance  press,  when 
"copy"  is  scarce.  The  conclusion  of  the  dis- 
cussion by  the  dyspeptic  editors,  who  accumu- 
late fat  in  easy  offlce  chairs,  is  that  hard  exer- 
cise is  injurious.  Measured  by  their  feeble 
standard,  all  wholesome  exercise  is  dangerous, 
and  all  forms  of  athletics  are  violent. 

We  recollect  that  when  Senator  Conkling, 
who  was  nominally  an  athlete,  died,  at  an  ad- 
vanced age,  after  exposure  to  a  cold  storm  in 
New  York,  there  was  a  renewal  of  this  foolish 
talk  about  the  injurious  effects  of  athletic 
exercises.  The  senator  had  exposed  himself 
to  the  blizzard  through  choice  or  necessity, 
and  no  doubt  suffered  serious  consequences, 
but  a  less  strong  man  would  have  perished  the 
sooner.  The  logic  of  the  athleto-phobists 
would  have  been  less  lame  had  they  argued 
that  if  the  senator  had  not  been  made  strong 
by  exercise  he  would  not  have  ventured  into 
the  storm. 

We  shall  not  contend  that  really  violent 
exercise,  long  persisted  in,  is  not  injurious. 
We  are  ready  to  concede,  without  statistics, 
that  violent  exercise  in  exceptional  cases  in- 
juriously affects  the  heart.  But  we  do  con- 
tend that  athletic  exercises  generally  are  not 
violent;  and  that  while  occasionally  life  is 
thereby  shortened  for  imprudently  ambitious 
young  men,  the  average  longevity  of  a  gi'oup 
of  athletic  men  is  greater  than  a  similar  group 
of  non-athletic  men.  Moreover  the  average 
enjoyment  of  life  by  the  former  group  is  far 
higher  than  that  of  the  latter.  The  athletic 
men  sleep  soundly,  have  better  appetite,  eat 
more,  are  in  better  spirits,  and  are  more  likely 
to  look  on  the  bright  side  of  life. 
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Modei'n  athletic  games  and  exex-cises  are 
laying-  the  foundations  of  a  better  and  stronger 
I'ace.  Physical  degeneration  need  no  longer 
be  feared.  Violent  exercises  will  only  "  weed 
out  the  bad  risks;"  moderate  exercises  will 
develop  a  manly  race,  to  take  the  place  of  the 
cigarette-smokers  whom  "the  gods  have  made 
mad"  in  order  to  destrov. 


What  the  Business  Man  Does  Not  Know. 

The  Coast  Review  has  several  times  called 
attention  to  the  fact  that  the  avei-age  busi- 
ness man,  however  keen-witted  in  his  own 
line,  is  an  easy  pi'ey  to  the  imxwstorwho  "px'O- 
motes"  some  swindle  in  a  line  in  which  the 
sharp  business  man  has  no  experience.  Per- 
haps the  overweening  vanity  of  the  business 
man  makes  him  an  easy  victim.  In  the  palmy 
days  of  marriage  dowry  and  assessment  life 
insurance  frauds  the  leading  men  of  business 
could  be  relied  upon  to  lend  their  names  in 
support  thereof,  for  a  nominal  consideration 
sometimes,  but  as  a  rule  because  they  were 
the  dupes  of  specious  logic  and  twisted  fig- 
ures. A  recent  illustration  of  the  incompetence 
of  business  men  in  untried  ventures  is  pre- 
sented by  a  large  social  club,  which  thought 
it  more  prudent  to  turn  the  management  over 
from  the  literary  and  professional  members  to 
the  business-men  members.  The  former,  it 
was  gravely  alleged,  were  naturally  impracti- 
cal; the  latter  were  practical  common  sense 
men,  who  could  be  safely  trusted  to  manage 
the  affairs  of  the  big  club  in  "'a  business-like 
way. ' '  The  result  was  decidedly  unfortunate. 
The  "business  management"  ran  the  club  in 
debt.  They  made  a  building  contract  which 
"them  literarv  fellers"  would  never  have 
seriously  considered,  and  which  was  imposs- 
ible of  fulfillment.  The  result  was  the  for- 
feiture of  thousands  of  dollars.  This  instance 
is  cited  that  we  may  draw  anew  the  moral : 
do  not  trust  in  the  endorsement  of  any  insur- 
ance or  other  enterprise  by  "prominent  busi- 
ness men."     Investigate  for  yourself. 


Strange  Accident  Suit. 

Suit  is  being  brought  against  the  United 
States  Mutual  Accident  Association  to  recover 
amount  of  a  policy  on  the  life  of  a  man  who 
died  under  the  following  singular  circum- 
stances: A  man  took  out  an  accident  policy 
in  that  company  for  .^10,000,  made  payable  to 
his  wife.  Having  borrowed  money  from  his 
partner  in  business,  he  was  induced  to  trans- 
fer this  policy  to  his  creditor  as  security. 
This  man   then  employed   a  negro,   who  for  a 


fee  of  $300  murdered  the  person  who  was  in- 
sured. The  negro  confessed  his  guilt ;  the  real 
murderer,  the  one  who  inspired  the  crime, 
was  put  in  jail  where  he  committed  suicide. 
The  negro  was  sentenced  to  life  imprison- 
ment. The  widow  now  claims  the  amount  of 
the  insurance. 


Old  Mill  Plants. 

Editor  The  Coast  Rerieic: 

The  Wood  Worker  of  Indianapolis,  Ind.,  in 
speaking  of  the  value  of  "old  mill  plants"  in 
the  October  number,  says : 

"The  point  sought  to  be  made  is  just  here: 
After  a  saw  mill  and  logging  outfit  has  done 
all  the  work  for  which  it  is  built,  it  is  dead 
capital,  or  at  most  becomes  a  hand-me-down 
property,  unless  the  owner  has  other  holdings 
of  timber  lands  to  which  he  may  wish  to  move 
it.  But  even  in  that  event  it  will  still  be 
second-hand,  with  only  a  portion  worth  re- 
moval. Cut  stone  foundations,  grading  for  log 
and  lumber  yard,  mill  frame,  siding,  roofing 
and  hand-planed  timbers  will  hardly  pay  for 
moving.  All  new  would  cost  but  little  more 
and  be  better  fitted  for  any  changes  in  plans 
found  desirable.  Much  of  the  machinery 
would  become  antiquated  and  worn  out. 

' '  Of  course  it  is  all  well  enough  to  say  a  saw 
mill  should  be  as  good  the  last  day  it  runs  as 
the  first,  but  is  it  possible  to  keep  it  so  with-- 
out  practically  a  constant  rebuild  to  keep  up 
with  improvements?  At  the  best,  if  sold  as 
second-hand,  it  must  be  only  the  bare  machin- 
ery, and  that  at  a  second-hand  price.  It  is 
nonsense  to  say,  as  I  saw  it  said  in  a  lumber 
paper  lately,  that  a  mill  can  be  run  ten  years 
and  be  as  good  the  last  day  as  the  first.  It  is 
contrary  to  both  science  and  practice.  Iron 
and  steel,  under  the  heavy  Avork  and  strain 
and  vibration  of  a  saw  mill,  will  undergo 
structural  changes  which  no  repairs  can  pre- 
vent or  remedy." 

Underwriters  should  give  the  above  consid- 
eration in  placing  lines  on  antiquated  plants. 
If  a  practical  millwright  were  sent  to  inspect 
and  report  on  the  risk  at  the  expense  of  the 
assured,  much  expense  in  adjustment,  to  say 
nothing  of  the  lessening  of  "frictional  fires," 
would  be  apparent  in  the  Northwest.  Some 
may  think  that  the  assured  would  object  to 
the  expense,  but  there  is  as  a  matter  of  fact 
scarcely  an  honest  mill  man  who  would  not 
gladly  pay  the  tax  and  know  what  to  expect 
in  the  event  of  a  total  loss,  and  the  assured 
with  a  hand-me-down  plant  could  not  then 
"draw  a  prize"  every  time  he  had  a  fire. 

"Esq." 
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The  Editorial  Note  Book. 

The  family  man  who  does  not  insure  his  life 
is  a  g'ambler.  He  takes  ehauees  which  only  a 
franibler  is  ready  to  take.  He  pits  the  value 
of  his  life  to  his  family  ajrainst  the  amount  of 
the  yearly  pi'emium.  The  prambler  is  es- 
seutiallv  a  selfish  man. 


If  advertisers  in  insurance  journals  realized 
how  many  business  men  are  shown  copies 
thereof  by  solicitors  they  would  give  more 
thoujrht  to  the  preparation  of  the  advertise- 
ments. A  pood  deal  that  is  striking-  and 
characteristic  of  a  company's  methods  can  be 
said  very  briefly,  and  in  a  way  which  will 
leave  a  good  impression.  Almost  every  office 
has  some  feature  of  which  it  is  justly  proud, 
such  as  age,  origin,  policyholders"  surplus, 
losses  paid,  conflagration  record,  which  may 
be  displayed  in  a  "  taking "'  catch-line.  Every 
"ad''  in  an  insurance  paper  .should  be  so 
framed  as  to  bring  out  salient  points  for  the 
property-owner,  as  well  as  for  the  insurance 
man ;  and  it  should  not  be  forgotten  that  the 
"ad"  may  be  of  special  service  for  reference 

purposes. 

*      * 

There  are  so  few  life  insurance  cases  in  the 
courts  that  lawyers  may  be  pardoned  for  any 
ignorance  of  life  insurance  law.  We  are 
tempted  to  abandon  this  portion  of  our  digest 
of  legal  decisions.  The  fact  is,  the  percentage 
of  resisted  ilife  claims  is  infiniteslmallv  small. 


A  Massachusetts  town  of  14,000  people  (Pitts- 
field)  has  organized  and  maintains  at  its  own 
expense  a  "firepatrol"'  or  protective  company, 
w'hich  is  said  to  do  some  very  effective  work. 
The  cost  averages  only  .$300  a  j'ear.  Fifteen 
active  young  men  comprise  the  company,  and 
they  are  sworn  in  as  special  policemen.  Pitts- 
field  sets  an  example  which  should  be  fol- 
lowed generally.  The  cost  of  the  protective 
plant  need  not  exceed  -Sjoo.  Every  Pacific 
Coast  city  should  be  provided  with  a  similar 
protective  company  duly  equipped  with  wagon 
and  covers.  The  Pittsfield  experiment  dem- 
onstrates the  feasibilitv  of  the  idea. 


The  average  rate  in  New  York  state  is  .68, 
the  lowest  in  the  Union.  The  fire  under- 
writers lose  money  in  the  so-called  Empire 
State,  and  still  fight  for  a  share  of  its  busi- 
ness. The  rate  in  Texas  is  the  highest  of 
all  the  large  states;  but  the  fire  underwriters 


lose  money  in  Texas,  scTamble  for  a  share  of 
its  unprofitable  business,  and  can  not  secure 
unanimity  enough  to  enforce  an  equitable  co- 
insurance clause. 


The  prominent  man  who  lends  his  name  to 
a  wildcat  insurance  scheme,  as  the  Lloj'ds,  is 
no  better  than  a  bunco-steerer. 


A  marriage  dowry  association  was  started 
in  Pennsvlvania  in  a  German  commuuitv. 
Results :  All  the  German  girls  of  maiTiage- 
able  age  joined,  the  German  boys  immediately 
maii'ied  them,  and  the  association  was  forced 
to  suspend. 

* 

Stated  in  round  numbers  the  life  insurance 
companies  of  the  United  States  have  :!;i,ooo,- 
000,000  assets,  or  about  $600  per  policyholder. 
The  surplus  funds  are  §117,000,000,  or  $69  per 
policyholder.  Six  hundred  dollars  per  policy- 
holder is  not  a  large  amount  of  average  sink- 
ing fund  to  meet  an  average  obligation  of 
$3,000,  nor  is  an  average  of  S69  surplus,  or  a 
little  over  10  per  cent.,  a  very  large  sum  to 
meet  fluctuations  in  interest  earnings  or  the 
death  rate. 

* 

Taxes  on  fire  premiums,  and  extraordinary 
license  taxes,  are  special  taxes  on  the  owners 
of  combustible  property,  for  the  benefit  of 
tax-eaters  and  speculators  in  unimproved  real 
estate.  The  merchant  and  the  householder 
"pay  the  freight.'' 


The  Pennsylvania  supreme  court  has  af- 
firmed the  constitutionality  of  the  law  which 
prohibits  fire  underwriting  but  allows  mai-ine 
underwi'iting  by  individuals.  A  federal  dis- 
trict court  had  previously  declared  that  the 
law  is  obnoxious  to  the  fourteenth  amendment 
to  the  constitution  of  the  nation,  providing 
that  "no  state  shall  make  or  enforce  any  law 
which  shall  abi-idge  the  privileges  or  im- 
munities of  citizens  of  the  United  States." 
The  interested  Lloyds  will  probably  appeal 
the  case  to  the  federal  supreme  court.  The 
California  law  is  a  fair  one.  It  allows  individ- 
uals to  transact  an  insurance  business  under 
the  same  conditions  as  corporations ;  and  it 
would  seem  that  under  the  constitution  they 
have  the  same  rights,  excepting  where,  as  a 
matter  of  public  policy,  the  community  as  a 
whole  engages  in  business  for  its  own  benefit. 
The  absurd  Pennsylvania  decision  may  afford 
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protection  from  irresponsible  Lloyds,  but  it 
does  not  protect  the  people  from  a  horde  of 
equally  irresponsible  fire  mutuals. 


Some  of  our  contemporaries  are  making 
"odorous"  comparisons  between  the  negro 
and  the  white  risk  in  life  insurance.  Statis- 
tics show  that  the  mortality  rate  among  the 
insured  blacks  is  higher  than  among  insured 
whites.  There  is  therefore  no  occasion  for 
any  further  discussion  of  the  matter,  except 
with  a  view  to  increasing  the  premium  rate. 
The  colored  folk,  in  the  North  at  least,  where 
many  of  them  are  in  receipt  of  good  incomes, 
should  be  afforded  the  protection  of  life  insur- 
ance, but  should  be  placed  in  a  class  by  them- 
selves, as  female  risks  have  been.  The  colored 
brother's  money  is  as  good  as  anybody's, 
though  in  prize-fighting  circles  there  seems  to 
be  some  objections  to  the  money  of  Mistah 
Petah  Jackson,  the  champion  of  all  the  world, 

except  Amei'ica. 

*      * 

It  has  been  suggested  that  losses  be  made 
payable  corresponding  to  the  time  interven- 
ing between  the  issuance  of  policy  and  pay- 
ment of  premium.  Thus,  if  ca.sh  is  paid  on 
receipt  of  policy  the  loss  is  payable  within 
thirty  days.  If  the  policyholder  takes  three 
months  or  six  months  to  pay  his  premium  he 
does  so  with  the  knowledge  and  consent  that 
any  claim  under  the  policy  becomes  due  in  a 
corresponding  time.  Such  a  rule  would  be 
e:iuitable,  and  it  would  make  policyholders 
pay  up  promptly. 


To  exert  a  good  effect  tariff  organizations 
should  promptly  lower  rates  when  substantial 
impi'ovements  are  made  in  the  fire  protection. 
There  is  an  impression  that  this  is  seldom 
done,  while  rates  are  invariably  raised  when 
there  is  retrenchment  in  fire  departments  or 
any  decline  in  the  fire  protection.  The  ill- 
considered  generosity  of  the  underwi'iters  is 
partly  responsible  for  this ;  for  too  often  they 
delay  a  just  increase  of  rates  on  the  promise 
of  the  authorities  to  improve  the  fire  protec- 
tion. When  the  improvement  is  finally  made 
the  threatened  increase  is  forgotten,  and  the 
people  are  indignant  because  I'ates  are  not 
lowered.  The  people  are  right,  for  it  is  in- 
credible that  good  business  men,  such  as  un- 
derwriters are  supposed  to  be,  should  write 
business  for  months  when  the  fire  protection 
was  notoriously  bad  at  the  same  rate  as  when 
the    fire    protection    was    satisfactory.      The 


legitimate  conclusion  is  that  the  rates  were 
too  high  when  the  fire  protection  was  good, 
and  the  underwriters  knew  it.  There  is  need 
of  more  consistency  in  this  matter. 


Do  you  wear  boots  ?  We  heard  an  Eastern 
man  say,  the  other  day,  that  the  only  men  in 
San  Francisco  who  wear  boots  are  pioneers 
and  underwriters.  For  the  instruction  of  our 
foreign  readers  we  will  add  that  boots  as 
distinguished  from  shoes  have  long  leather 
tops.  They  are  much  "affected"  in  snowy 
lands.  We  are  inclined  to  think  that  the  sur- 
vival of  the  boot  habit  among  San  Francisco 
underwriters,  who  all  are  Eastern  men,  may 
be  accepted  as  additional  proof  of  the  conser- 
vatism which  contributes  so  much  to  the 
maintenance  of  rates  and  sound  practices  in 
the  Pacific  Coast  territorv. 


We  cannot  reasonably  expect  to  sell  unless 

we  buy. 

«      * 
* 

The  recent  elections  will  doubtless  have  a 
tendency  to  arrest  decline  in  values,  in-so-far 
as  uncertainty  gives  place  to  certainty  as  to 
future  legislation.  The  merchant  can  afford 
to  "stock  up." 

* 
The  Colorado  insurance  report  is  a  model  in 
some  respects.  It  is  nicely  printed  and  thor- 
oughly indexed,  and  contains  complete  state- 
ments of  companies  and  lists  of  agents.  The 
printing  of  this  report  cost  a  good  deal  more 
money  than  the  California  report  did ;  but  it 
is  some  slight  return  for  the  money  paid  by 
the  insurance  companies  for  state  "  sujiervis- 
ion."  The  i-eceipts  of  the  Colorado  insurance 
department  are  astonishing — $13,742  from  fire 
companies,  $21,346  from  life,  and  some  $5,000 
from  accident  and  miscellaneous  companies — 
nearly  $40,000  in  one  year.  The  expenses  of 
the  office  were  less  than  $9,000 — the  state 
treasury  gets  the  remainder.  What  do  the 
insurance  companies  get  for  their  moneys  Not 
protection.  The  insurance  superintendent  ad- 
mits that  he  can  not  check  the  fraudulent  and 
law-defying  Great  Western  Mutual  Aid  Asso- 
ciation. The  people  have  not  been  protected. 
Weak  and  impaired  fire  companies  and  rotten 
assessment  companies  have  been  admitted   to 

Colorado. 

*      * 
* 

The  present  insurance  superintendent  of 
Colorado  has  been  doing  a    "land   office   busi- 
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nes8,"  thouph  just  where  he  is  the  painer  is 
not  clear.  Is  he  paid  u  peri-eutape  of  the  re- 
ceipts;  Neither  his  name  nor  oftifial  title  ap- 
l)ears  in  the  printed  list  of  exi>enditures,  so 
we  eomlude  he  receives  a  connnissioii  and  is 
custodian  of  the  funds.  Hence  these  periodi- 
cal hold-ups  of  resiKuisible  companies.  We  ob- 
serve in  the  Colorado  reixu't  of  this  year  that 
twenty-six  life  insurance  companies  paid  to 
the  Colorado  department  last  year  $21,346. 
Policyholders  iiave  to  pay  this  bip  bill,  in  the 
shape  of  reduced  dividends.  The  companies 
should  make  the  Colorado  jwlicyholders  pay 
this  bill.  Among'  the  larger  contributors  to 
the  support  of  Colorado  politicians  last  year 
were — Equitable,  S4, 176 ;  Mutual  Life,  ^2, 178 ; 
New  England  Mutual.  *i,oo8;  New  York  Life 
*4.536;  Northwestern  Mutual,  ?'2,246;  Travel- 
ers. 81,213.  Take  Debs'  advice  when  you  visit 
the  Colorado  insurance  department.  Justice, 
however,  requires  us  to  add  that  the  law  i"e- 
quii-es  the  department  to  collect  from  every 
company  two  per  cent,  of  its  net  premium  re- 
ceipts. But  the  law  doesn't  i-equire  the  de- 
partment to  make  needless  and  expensive 
"  examinations "  of  solvent  companies  of 
of  which  there  has  been  no  hint  of  impair- 
ment. 


It  is  a  remarkable  fact  that  when  the  State 
Investment  was  reported  to  be  in  a  bad  way 
indeed,  and  the  Califoi'nia  insurance  depart- 
ment had  declared  the  capital  stock  of  the 
company  impaired,  only  one  other-state  com- 
missioner took  advantage  of  the  situation  and 
levied  tribute.  Even  Colorado  sent  no  exam- 
iner-mosquito with  a  long  bill.  Shall  this  as- 
tonishing fact  be  written  down  to  the  credit 
of  state  supervision,  or  shall  we  hint  that  the 
Colorado,  Montana  and  Missouri  commission- 
ers had  previous  engagements^  As  stated, 
one  insui'auce  commissioner  scented  his  prey 
from  afar  off  and  quickly  descended  from  Min- 
nesota. He  "  thoroughly "  examined  the  af- 
fairs of  the  poor  State  Investment.  We  have 
his  word  for  it.  The  Minnesota  expert  found 
the  company  to  be  perfectly  solvent,  and  he 
declared  with  some  show  of  feeling,  that  the 
California  insurance  department  had  been  too 
severe  in  its  examination.  The  State  Invest- 
ment never  paid  a  bill  more  cheerfully  than 
that  of  the  Minnesota  insurance  commissioner. 
Pronounced  solvent,  it  w'as  then  impaired  a 
quarter  of  a  million  dollars,  and  soon  thereaf- 
ter it  was  placed  in  the  hands  of  a  receiver, 
who  found  that  the  only  assets  of  the  compa- 
ny consisted  of  a  home   oftice  property,    mort- 


gaged for  nearly  all  it  was  worth.  A  .shame- 
ful record  I  What  have  you  to  say,  Messrs. 
Harvey  of  Missouri  and  HoUiugsworth  of  Tex- 
as, and  what  matters  it  what  you  say,  in  be- 
half of  state  insurance  supervision,  in  the  face 
of  a  discreditable  record  like  this  J  Need  we 
mention  the  Ins.  Co.  of  Dakota,  the  St.  Paul 
Gennan,  the  Columbian,  the  Home  Benefit  of 
San  Francisco  and  the  Mutual  Benefit  of  New 
York— all  pronounced  solvent  by  insui-ance 
commissioners  when  insolvent. 


Cascade  Reminiscence. 

M.  J.  Goi'don  is  a  candidate  for  an  ofldce  in 
Washington,  and  his  ixjlitical  opponents  have 
I'aked  up  his  connection  with  the  defunct  Cas- 
cade Fire  Insurance  Company  of  Seattle.  He 
became  a  subscriber  through  Robert  Burns, 
and  gave  his  note  for  !!!i,250  with  the  under- 
standing that  it  was  not  to  be  paid.  In  Page 
V.  Cascade  Mr.  Gordon  gave  some  rare  testi- 
mony. We  make  the  foUowiTig  quotation  in 
order  to  show  how  wildcats  are  organized  in 
the  Northwest : 

Question. — Were  you  ever  a  stockholder  in 
the  Cascade  Fire  Insurance  Co.  of  Seattle. 

Answer. — I  was.  It  was  through  an  ar- 
rangement of  negotiations  with  Robert  Burns. 
He  desired  me  to  subscribe  in  order  to  help 
the  company  upon  its  feet,  he  would  arrange 
it  so  the  stock  would  be  non-assessable,  that 
I  would  not  have  to  make  any  payment ;  that 
if  I  would  give  him  the  note  for,  I  think  it  was 
25  per  cent,  of  the  stock,  he  would  endorse 
upon  it  that  it  was  not  to  be  transferred,  but 
to  be  held ;  that  thereafter,  as  soon  as  they 
could  get  the  company  upon  its  feet  and  get  a 
license  from  the  commissioner  of  insurance  to 
do  business,  my  note  would  be  returned  and 
the  stock  canceled.  In  other  words  it  was  for 
his  accommodation  and  for  the  accommodation 
of  the  company,  to  enable  them  to  get  started 
to  get  a  charter  and  doing  business. 


Connecticut  Indemnity  Association. 

Attorney  J.  P.  Goodhart  of  New  Haven  has 
brought  suit  against  the  Connecticut  Indem- 
nity As.sociation  of  Watei'bury  in  behalf  of  his 
client.  Miss  Jessie  Mehan,  for  breach  of  con- 
tract. The  plaintiff's  sister,  Mrs.  Isabella  Wil- 
liams of  Newhaven,  took  out  a  f  1,000  policy 
with  the  defendant  corporation  last  Septem- 
ber, naming  the  plaintiff  as  beneficiai-y.  In 
November  Mrs.  Williams  died."  After  waiting 
90 days  it  is  alleged  that  the  company's  agents 
called  on  the  plaintiff  and  informed  her  that 
her  sister  had  died  from  a  condition  that  if 
known  would  seriously  reflect  on  her  character. 
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They  claimed,  it  is  alleged,  to  have  received 
this  imformation  fi'om  the  attending  physician. 
Dr.  Converse.  With  this  as  a  lever  they,  it  is 
alleged,  induced  the  plaintiff  to  settle  the  face 
value  of  the  policy  for  .<4oo.  Miss  Mehan  then 
interviewed  Dr.  Converse,  who  told  her  that 
the  story  was  a  fabrication.  The  suit  is  to  re- 
cover the  balance  of  the  policy  and  costs.— 
Springfield  Republican. 


Assessment  Insurance  Matters. 

Suggestive  item :  Pomona  lodge.  A.  O.  U. 
W.,  has  suiTeudered  its  charter. 

Since  1S90  the  pei-centage  of  unpaid  claims 
of  the  Mutual  Reserve  Fund  has  increased 
from  20  to  29. 

Read  Benedict  is  the  name  of  the  receiver 
of  the  Mutual  Benefit  Life  Association  of 
America.  Present  your  claims.  Yc  lot  miscr- 
ablcs. 

The  editor  of  Zonneschijn.  of  Antwerp,  says 
the  Mutual  Reserve  Fund  can  not  survive  an- 
other ten  years.  This  Dutchman  gives  the 
association  two  long  a  lease  of  life. 

The  Vigilant  asks:  "Does  the  Mutual  Re- 
serve Fund  pay  any  claim  in  fullr"  We  give 
it  up :  Does  the  reader  know  of  any  recent 
claim  which  the  association  has  paid  in  full ; 

The  Knights  of  Pythias,  an  order  which  is- 
sues endowment  policies,  refuses  to  pay  death 
claims  on  the  lives  of  men  addicted  to  the  ex- 
cessive use  of  narcotics  or  alcoholic  stimulants. 

It  might  be  better  for  the  Mutual  Reserve 
Fund  if  the  whole  management  should  resign. 
Herein  lies  the  present  weakness  of  the  asso- 
ciation. The  people  are  gi^owing  tired  of  bun- 
combe. Bi-ag  and  bluster  excite  well-gi-ound- 
ed  suspicion. 

What  can  the  matter  be;  F.  T.  Braman. 
Robt.  T.  Porter.  John  J.  Burke.  J.  D.  Wells 
and  Henry  J.  Reinmund.  all  officers  of  the 
Mutual  Reserve  Fund,  have  "fallen  sick" 
and  resigned.  Perhaps  it  would  be  well  for 
the  members  to  cultivate  a  feeling  of  resig- 
nation. 

The  Surveyor  of  Xew  York  prints  a  fac 
simile  of  an  agreement  between  P.  B.  Arm- 
sti"ong  and  the  president  and  secretary  of  the 
Mutual  Reserve  Fund.  February  12.  18S1. 
whereby  the  iissociation  was  to  pay  him  75 
per  cent,  of  the  entrance  fees  on  business 
done  by  himself  or  his  agents,  and  also  5  per 
cent,  of  the  entire  annual  dues  in  considei*a- 
tion  of  his  services.  Mi*.  Armstrong  now  sues 
the  Mutual  Reserve  Fund  for  ^300,000. 


The  article  on  the  Mutual  Reserve  Fund  in 
the  October  Coast  Review,  entitled  "Pitfalls 
for  the  Unwary."  should  have  been  credited 
to  the  Policyholder  of  Manchester.  Eng.  The 
first  few  lines,  however,  presented  evidence 
of  the  foreign  origin  of  the  article.  The  Poli- 
cyholder will  please  accept  our  apologies. 

Are  you  a  member  of  an  assessment  associa- 
tion ';  What  would  you  do  if  it  should  issue  20 
assessments  of  $2  each  simultaneously,  as  in 
the  case  of  the  United  Masonic  Benefit  As- 
sociation of  Missouri?  The  United  is  now 
"united  with  its  forefathers"  in  the  gi"ave 
of  1.500  assessment  companies. 

Insurance  Times  thinks  the  Coast  Review 
and  "all  other  villifiers"  of  the  Mutual  Re- 
serve Fund  will  "don  the  uniform  and  mai"ch 
forward  "guide  center"  to  the  tune  of  "We're 
Little  Boys  in  Blue.  Lads.""  To  all  which 
and  to  our  collar-wearing  contemporary,  we 
reply,  in  the  expressive  language  of  the  Flower 
of  New  York  politicians.  Rats ! 


Marine  Items. 

For  the  past  few  months  discontent  has 
been  brewing  among  the  members  belonging 
to  the  Hull  Underwriters'  Association  of  the 
San  Fi-ancisco  Board  of  Marine  Underwriters. 
Charges  of  partiality,  unjust  rulings  and 
biased  discriminations  in  the  favor  of  those 
who  "swayed  the  sceptre""  were  the  mur- 
murs of  those  members  outside  of  the  in- 
fluence of  the  throne. 

One  pi*ominent  member,  finding  that  he 
could  not  get  justice.  accoi"ding  to  his  idea, 
fi-om  the  committee,  sent  in  his  resignation, 
and  others  pi-omptly  followed  suit. 

After  several  meetings  of  the  association, 
during  which  the  minority  endeavored  to 
persuade  the  majority  to  cling  to  the  alleged 
advantages  derived  under  a  combination. 
The  final  result,  by  a  majority  of  votes,  was  a 
resolution  that  the  "rules  and  rates  of  the 
hull  committee  be  suspended  fi-om  date."' 

A  fi-ee  fight  is  always  a  losing  game — to 
some — and  generally  speating  to  those  who 
court  it.  Our  most  expei'ienced  hull  under- 
writers know,  by  the  past  many  years"  ex- 
perience, when  rates  were  good,  avei-ages 
high,  commissions  low,  with  no  collision  clause, 
no  Eastern  or  European  latest  conditions  to 
get  an  exti*a  rebate,  claim  or  loss  fi-om  the  in- 
surer, that  there  was  but  little  profit  insur- 
ing hulls  of  vessels.  During  the  past  three 
yeai's.  even  under  the  management  of  five  of 
our  most  experienced  huU  underwriters,  what 
company  can  rightfully  say  that  it  has  made 
monev  on  this  class  of  insurance '. 
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••In  union  there  is  strength,"  and  we  de- 
plore the  fact  that  our  hull  underwriters  have 
dec'ided  to  "go  it  alone."  Such  being  the 
case,  we  think  that  within  a  short  time  there 
will  be  only  a  few  companies  writing  our  hull 
business,  and  it  will  be  left  entirely  in  the 
hands  of  those  who  know  something  about   it. 

In  talking  with  one  of  our  underwriters  as 
to  future  rates,  he  expressed  himself  as  of 
the  opinion  that  the  suspension  of  the  tariff 
would  not  affect  rates  very  much.  Probably 
extra  small  concessions  may  be  granted  to 
owners;  but  to  lower  rates,  Xol  as  they  were 
inadequate  even  under  the  compact.  He  con- 
tinued :  "My  hull  losses  this  year  will  far 
exceed  my  hull  premiums.  So,  do  you  think 
that  I  can  with  any  just  reason  accept  lower 
rates '.  No,  sir !  If  other  companies  want  my 
business  at  cut  rates  they  are  more  than  wel- 
come to  it,  especially  to  the  losses  that  are 
bound  to  follow  it.  As  far  as  I  am  concerned, 
my  company  will  lose  everj-  hull  risk  on  its 
books,  before  consenting  to  receive  same  at 
any  cut  rate." 

It  seems  to  be  the  pi'evailing  opinion  of  our 
most  conservative  underwritei's  not  to  reduce 
rates,  therefore  it  will  be  left  with  the  in- 
experienced to  shai-pen  their  knives  and  cut 
down  indiscriminately  the  profits,  if  any,  in 
the  hull  business. 

The  Prussian  National  Insurance  Companj- 
has  started  a  marine  department  at  its 
branch  office  216  Sansome  street.  Mr.  Wm.  H. 
C.  Fowler  avIU  be  the  underwriter,  which  is 
almost  a  guarantee  that  the  company  will  be 
successful  in  its  new  department. 


The  British  Adjuster's  Troubles. 

Fire  loss  assessors  they  are  called  "over 
there."  A  Mr.  Cunningham  read  an  interest- 
ing paper  on  this  subject,  at  a  meeting  of  the 
Bristol  Insurance  Institute.  We  make  a  few 
charactei'istic  exti-acts,  to-wit : 

The  most  notable  case  among  the  miscel- 
laneous was  that  of  a  publican  who  attempted 
to  enlarge  the  tap-hole  of  a  spirit  cask  with  a 
red-hot  ix)ker.     He  won't  try  that  again  1 


Exaggeration  of  the  loss  sustained  is  the 
I'ule  rather  than  the  exception.  I  find  that 
taking  the  399  claims  we  dealt  with  in  1892, 
125  were  reduced  between  20  and  50  per  cent., 
33  were  reduced  between  50  and  100  per  cent., 
and  12  were  so  over-estimated  as  to  be  practi- 
cally fraudulent,  65  were  reasonable ;  53  were 
built  up  as  we  went  on.     And  106  were  paid 


in  full,  but  this  includes  of  course  many  which 
were  undet'-insured  where  the  loss  was  ob- 
viously total.  Excluding  then  the  built  up 
claims  where  the  saving  effected  cannot  be 
calculated,  the  other  claims  wei-e  reduced  over 
25  per  cent.,  but  if  we  also  exclude  the  claims 
paid  in  full  the  others  were  I'educed  no  less 
than  32  per  cent. 

*  *  * 

I  have  again  and  again  spent  my  time  in 
tracing  out  some  vague  rumor  only  to  find  it 
had  grown  from  a  mere  nothing  like  the  tale 
of  the  three  black  crows,  or  had  been  cruelly 
set  agoing  by  some  rival  or  enemy.  There 
probaby  never  was  an  insurance  claim  about 
which  someone  did  not  shake  his  head  and  say 
or  hint  at  something  underhanded.  I  think  it 
a  great  mistake  to  approach  a  case  with  a  pre- 
conceived notion  that  there  is  something 
wrong. 

*  *  * 

One  of  the  coolest  claims  that  ever  came 
under  my  notice  was  one  from  a  tradesman  in 
South  Wales.  A  building  in  one  of  the  princi- 
pal streets  had  been  gutted  and  a  man  own- 
ing the  house  next  door  which  was  however 
not  insui'ed  wrote  as  follows  to  the  Bristol 
manager  of  a  well  known  office:  ''Sir,  a  fire 
broke  out  in  the  premises  next  door  to  mine, 
and  I  understand  that  the  owner  is  insured  in 
your  office.  I  have  had  a  builder  to  examine 
the  damage  done  to  my  premises,  and  he  saj's 
it  will  cost  £37  los.  to  do  the  work.  As  my 
solicitor  informs  me  that  you  are  liable,  I  shall 
be  glad  to  have  a  cheque  for  the  amount." 
The  reply  was  very  much  to  the  point :  "Dear 
Sir,  In  reply  to  your  favor  of  yesterday,  please 
let  me  know  the  number  of  your  policy  in  this 
office,  and  your  claim  shall  have  immediate  at- 
tention." Notwithstanding  the  legal  opinion 
the  claimant  had  obtained,  no  more  was  heard 
of  the  matter. 

*  *  * 

The  eccentric  claimant  too  is  occasionally 
met  with,  though  not  very  often,  or  assessors 
would  have  very  materiallj'  to  increase  their 
fees.  I  remember  one  funny  old  couple  living 
in  a  remote  village  not  one  hundred  miles  from 
Bristol.  From  a  back  view  you  couldn't  dis- 
tinguish the  male  from  the  female,  as  both 
were  short  and  the  woman  wore  as  often  as  not 
one  of  her  husband's  overcoats  and  an  old 
M-ideawake.  They  couldn'  t  or  wouldn- 1  under- 
stand the  terms  of  their  policy  and  any  ques- 
tions I  asked  in  a  friendly  way  of  the  old  woman 
regarding  the  claim  were  at  once  accepted  by 
her  as  reflections  on  her  chastity.     She  was 
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something  like  poor  Mr.  Dick  and  Charles  the 
Second.  You  remember  that  he  never  could 
keep  that  Monarch's  head  out  of  his  memorial 
and  in  like  manner  this  good  woman  never 
seems  able  to  keep  out  of  her  favorite  theme. 
No  matter  how  the  conversation  began  it  was 
sure  to  culminate  in  something  like  this: 
"  I'm  a  tidy  respectable  woman,  I  am,  and  had 
good  clothes  that  I  had  and  paid  for  'em  too, 
and  no  man  can  ever  say  ought  against  me. 
That  they  can't.  I'd  a  never  let  'em  come 
a  nigh  me.  If  ever  a  man  a  said  anything  to 
me  I'd  a  up  w'  my  stick  and  give  him,  etc."  I 
really  had  to  give  up  asking  questions.  The 
old  man  was  equally  pigheaded,  and  he  wrote 
me  some  most  comical  letters  about  his  claim. 
In  one  of  them  he  said  his  wife  was  not  one  of 
those  sort  of  girls  all  frills  and  feathers.  I  can 
assure  you  gentlemen,  I  had  never  suggested 
that  she  was,  and  to  this  day  I  don't  see  what 
that  has  to  do  with  the  claims.  Finding  I  could 
do  nothing  with  them  I  arranged  a  meeting  at 
the  office  of  a  solicitor  who  was  supposed  to 
have  some  influence  over  them.  It  is  an  ab- 
solute fact  that  when  this  old  couple  drove  up 
in  an  antedeluvian  trap  drawn  by  a  ragged 
looking  chestnut  horse  the  old  woman  had  in 
her  pocket  a  loaded  pistol,  while  handy  at  her 
feet  in  the  bottom  of  the  trap  lay  a  tidy  bar 
of  iron,  a  blow  from  which  would  have  cracked 
the  thickest  skull. 

*  *  * 

The  valuer  (whom  I  will  call  Mr.  Brown, 
though  that  wasn't  his  name)  and  I  were  left 
alone.  Now  look  here,  Bi-own,  you  and  I  have 
met  before.  Let's  have  no  nonsense  about 
this.  The  damage  is  trifling  and  so  much — 
naming  a  sum  infinitesimal  when  compared 
with  the  amount  claimed — will  well  cover  it. 
He  hummed  and  hawed ;  but  pretty  soon  we 
agi'eed  and  the  acceptance  form  was  filled  up. 
I  knew  I  could  not  get  a  train  for  some  time, 
so  we  were  having  a  friendly  chat,  when  some 
one  was  heard  coming  up  the  stairs.  With  an 
exclamation  of  "Quick,  bustle  about,  man," 
my  companion  jumped  off  the  counter,  on  which 
he  had  been  comfortably  seated,  and  began 
tossing  about  the  nearest  card-board  boxes. 
I  was  too  much  amused  to  say  anything,  so 
contented  myself  with  looking  on  while  he 
pitched  into  me  and  the  insurance  company 
for  being  so  hard,  and  .saying  he  wouldn't 
settle  on  any  such  terms  as  I  offered.  "Not 
likely,  now  look  at  that  frilling.  What's  the 
use  of  telling  me  that's  no  worse;  Smell  it 
for  yourself  —  and  look  at  this.  Not  much 
worse.  Good  Heavens !  I  never  heard  the 
like,"  and  so  on.      All  this  was  done  for  the 


edification  of  the  proprietor's  son,  who  had  en- 
tered the  room.  The  valuer  bustled  about,  lay- 
ing down  the  law  until  the  youth  had  retired, 
when,  with  a  knowing  leer,  he  said,  "Bless 
you,  man,  the  beggars  wouldn't  think  I'd 
fought  half  for  them  if  I  didn't  make  a  bit  of 
a  stir." 


Extracts  from  Company  Papers. 

Said  the  suspicioned  claimant  to  the  sus- 
picious adjuster,  "I  cannot  look  at  these  ruins 
without  tears.  For  a  man  who  loved  his  home 
as  I  did,  what  a  scene — what  a  sorrowful 
scene."  "Yes,"  thought  the  adjuster,  "a 
regular  case  of  kerosene." — Now   and    Then. 

A  non-board  rate-cutter  is  an  insurance 
gueiTilla,  seeking  an  existence  and  a  livelihood 
without  work  or  effort  on  his  own  part,  as  it 
don't  require  any  intelligence  or  ability  for  a 
man  to  obtain  business  for  a  sound  insurance 
company  when  his  rates  are  below  those  which 
others  charge.  Such  adventurers  are  however, 
short  lived,  and  their  ranks  are  growing  thin, 
ner  year  by  year. — Once  in  a  While. 

Some  of  our  agents  think  it  unnecessary  to 
answer  the  questions  on  the  back  of  daily  I'e- 
lX)rts.  It  is  true  there  is  some  work  about  it, 
but  we  calculate  the  commission  covers  the 
labor  performed.  Distances  of  one  building 
from  another  where  two  or  more  are  men- 
tioned in  the  policy ;  distance  from  the  agency ; 
names  of  other  companies  with  us,  whether 
the  risk  has  been  inspected  by  the  agent,  are 
all  important  to  the  acceptance  of  a  risk. 
Another  omission  is  exceedingly  important, 
and  that  is  to  state  in  the  body  of  every  policy 
the  occupancy  of  the  building ;  if  it  is  a  build- 
ing insured,  and  if  it  is  a  dwelling,  whether 
occupied  by  the  owner  or  a  tenant. — The  Ori- 
ental. 


The  Troy  Credit  System, 

The  Troy,  N.  Y.,  Board  of  Underwriters 
has  devised  a  substitute  for  the  spot  cash  plan, 
which  is  the  payment  of  the  premium  on  or 
before  the  isth  of  the  month  following  date  of 
issue.  A  special  notice  provides  that  the  pol- 
icy shall  become  void,  unless  the  premium  be 
paid  as  agreed,  and  that  said  notice  "is  ac- 
cepted as  sufficient  to  comply  with  the  can- 
cellation notice"  reading:  "This  policy  shall 
be  canceled  at  any  time  by  the  company  by 
giving  five  days'  notice  of  such  cancellation." 
We  fear  the  peremptory  cancellation,  in  the 
face  of  this  five  days'  notice  clause,  would  not 
stand  the  test  of  law.  The  Troy  short  credit, 
rule   is  said   to  work   satisfactorily,  however. 
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It  is  a  "iie\v-biHX>m.""  Wait;  ami  if  the  Troy 
business  is  profitable  there  will  be  lamenta- 
tions over  the  "credit  evil""  there  as  well  as 
on  the  Pacific  Coast. 


Foreclosure  by  Mortgagee. 

EilUor  The  Coax/  Jteritir: 

Will  you  kindly  answer  through  the  columns 
of  your  i)aj)er  the  following  question : 

"A"  insures  his  house  and  has  mortgage 
clause  attached  in  favor  of  '"B.""  Later,  fore- 
closure proceedings  are  commenced  and  the 
property  bought  in  at  sheriffs  sale  by  "B. "' 
Is  it  necessary  that  the  existing  policy  be 
assigned  to  ••B"'  as  owner,  or  is  an  endorse- 
ment suflicient'  ''A"  has  the  right  of  re- 
demption for  one  year,  and  the  sheriff's  deed 
transferring  the  property  to  "B""  is  not  exe- 
cuted until  the  expiry  of  that  time. 

A  Washingtox  Agent. 

THE   CU.\ST    KEVlEW'.s    AXSWEK. 

It  is  not  necessary  to  assign  the  policy  to 
the  mortgagee,  for  change  of  title  does  not 
take  place  until  the  right  of  mortgagor  to  re- 
deem expires,  and,  moreover,  the  sheriff's 
deed  is  not  executed  until  the  right  of  re- 
demption ceases.  Meanwhile  the  mortgagor 
retains  an  insurable  interest.  The  mort- 
gagee, however,  should  notify  the  insui-er 
of  such  forclosure.  since  there  is  thereby  a 
change  of  which  the  company  is  entitled  to 
know 

The  "standard"  form  of  policy  also  provides 
that— 

"The  mortgagee  shall  notify  this  company 
of  any  change  of  ownership  or  occupancy,  or 
increase  of  hazard  which  shall  come  to  the 
knowledge  of  said  mortgagee  and,  unless  per- 
mitted by  this  ix)licy,  it  shall  be  noted  there- 
on, and  the  mortgagee  shall,  on  demand,  pay 
the  premium  for  such  increased  hazard  for  the 
term  of  the  use  thereof :  otherwise  this  policy 
shall  be  null  and  void.'' 


$250,000  San  Francisco  Fire,  November  4. 

From  The  Coast  Beview  Extra. 

Fire  was  discovered  in  the  general  grocery 
store  of  Goldberg.  Bowen  &  Lebenbaum,  on 
Pine  street,  about  half  past  nine  Sunday 
morning,  but  the  flames  had  gained  such  head- 
way that  both  building  and  stock  were  nearly 
wholly  consumed  before  the  fire  department 
had  the  fire  extinguished.  Following  is  a  list 
of  insurances  reported  to  the  Coast  Review. 
The  complete  list  of  insurances  paid  will  ap- 
pear in  our  next  issue : 


Geneuai.  Gkocekv  and  Cigak  Stock. 

Xorwifh  Union li,25o 

London  Assurance 2,500 

Northern  Assurance 2.5C0 

Phenix.  Hrooklyn 5,5co 

Pennsylvania 4,000 

American.  Pu 3,000 

Greenwich  .       2.500 

Svea 4, coo 

Franklin 2,500 

Willlamsburf,'  City 1,500 

London  &  Lancashire 10,000 

Transatlantic 7.500 

Union.  London 7, .500 

Northwestern  National 2,500 

Milwaukee  Mechanics     3. .500 

Palatine 4.250 

German-American 3,500 

American.  N.  Y 1,800 

British  America 1,800 

Western 2,400 

Hamburg-Bremen 5,oco 

Niagara 2,500 

Phcenix,  London 10,000 

Providence-Washington     5,000 

Patriotic 2,500 

National,  Hartford 2,500 

Westchester 1,000 

Springfield 2,500 

Imperial 2,500 

Lion 2,5CO 

Sun  Fire  OflQce 2.500 

Fire  Association     5,000 

Traders     2,500 

Merchants 2,500 

Aachen  &  Munich 2,500 

Prussian  National 5, ceo 

Manchester 5,000 

Caledonian 5,000 

American,  N.  J 2,500 

Home.  N.  Y 7,500 

Phoenix,  Hartford 5,000 

American  Central 2,500 

Delaware 2,500 

Pacific 1,500 

Hartford 3,500 

Commercial  Union 5,000 

New  Zealand 5,ooo 

Lancashire     7, 500 

St.  Paul 2,500 

Helvetia 5,000 

Scottish  LTnion  &  National 7,500 

Orient 2,500 

Liverpool  &  London  &  Globe 1,500 

Total $201,500 

Building. 

Palatine $9,000 

Liverpool  &  London  &  Globe 2,500 

Fireman's  Fund 5,000 

London  &  Lancashire 3.000 

Total $19,500 

Grand  total $22i,oco 
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Not  Insurance  Law. 

Drunkenness  in  a  i-ented  room  in  a  hotel  is 
not  "drunkenness  in  a  public  place." 

When  a  person  makes  a  donation  of  all  his 
property,  without  reserving  enough  for  his 
support,  the  act  is  void. 

In  ejecting  a  passenger  from  a  street  car  the 
conductor  can  use  no  more  force  than  is  neces- 
sai'y  for  that  pux-pose,  and  if  he  does  so  the 
company  is  liable. 

A  city  is  not  liable  at  common  law  for  the 
negligent  acts  of  the  members  of  its  lire  de- 
partment, whereby,  while  within  the  scope 
of  their  duties,  they  drive  over  and  kill  per- 
sons on  the  street. 

The  fact  that  one  believes  in  spiritual  mani- 
festation, and  insists  that  she  has  communica- 
tion with  deceased  friends,  is  not  necessarily 
evidence  of  such  a  disordered  mental  condition 
as  to  unfit  her  to  make  a  deed  of  her  propertj^. 

All  writings,  whether  inclosed  under  a  sealed 
envelope  or  not,  signed  or  unsigned,  that  are 
of  an  obscene  character,  are  non-mailable. 
Mailing  such  writing  to  another,  constitutes  a 
publication  within  the  meaning  of  the  statute. 

It  is  not  the  duty  of  a  person  to  retreat  from 
a  room  which  he  rents,  or  from  his  property, 
but  he  may  stand  his  ground,  and  defend  him- 
self even  to  the  death  of  an  assailant  who  is, 
or  reasonably  appears  to  be,  about  to  kill  or  in- 
flict grievous  bodily  harm  on  him. 


The  Southern  Business. 

The  Insurance  Herald  says : 

The  Soutii  lia.s  shown  comparatively  better  re- 
sults for  the  past  five  year.s  than  any  other  section. 

We  challenge  the  Herald  to  prove  this  as- 
sertion.    Let  us  have  figures. 

The  average  loss  ratio  in  the  South  Atlantic 
and  Gulf  states  during  the  last  five  years  has 
been  60  per  cent.,  which  is  a  consider-ably 
higher  percentage  than  in  the  Pacific  Coast 
or  Central  West  section. 

If  we  add  the  figures  of  Kentucky,  Tennes- 
see, Missouri  and  Arkansas,  which  indus- 
trially and  ix)litically  are  still  part  of  the 
South,  the  average  loss  record  for  the  past 
five  years  is  still  higher. 

We  are  glad  to  be  able  to  record  an  improv^e- 
ment  in  this  section  of  the  Union.  The  aver- 
age loss  ratio  is  decreasing.  Formerly  it  was, 
for  a  long  period,  65  per  cent.  For  the  last 
fourteen  years  the  average  loss  in  the  old 
Slave  states  has  been  63  per  cent.  That  leaves 
no  profit  percentage  to  brag  over  after  allow- 
ing for  unearned  premiums  and  35  per  cent. 


expenses,  does  it,  Mr.  Herald?  During  the 
last  three  years,  however,  the  losses  and  ex- 
penses in  this  peculiar  field  have  equaled  the 
premiums.  We  defy  the  Insurance  Hei-ald  to 
prove  otherwise. 

Since  1879  the  premiums  from  the  old  Slave 
states  have  aggregated  *27i, 023,295,  and  the 
losses  have  been -*!i69,873, 182,  or  63  percent. 
Last  year  the  premiums  were  $26,417,477,  and 
the  losses  were  $18,037,350,  or  70  per  cent,  of 
the  premium.  This  is  the  record  of  the  South 
for  1893.  The  record  for  1892  was  a  great  deal 
worse.  What  has  the  Insurance  Herald  to 
say  in  defense  of  the  South  \ 

Rates  are  too  low  in  the  South.  The  extx-a- 
ordinary  losses  must  be  met  by  an  increase  of 
rates.  It  is  not  fair  that  the  North  and  West 
should  bear  the  burden  of  the  South.  Fifteen 
years'  experience  has  shown  that  rates  are 
too  low,  south  of  the  Ohio.  It  is  time  to  combine 
in  behalf  of  better  rates  and  against  adverse 
legislation,  in  behalf  of  fire  pi'otection  and 
against  incendiarism. 

The  outlook  for  this  specially  disastrous  field 
is  not  very  encouraging,  however,  when  the 
companies  are  unable  to  unite  on  a  co-insur- 
ance clause  in  a  state  like  Texas  where  they 
have  lost  monej-  for  years.  The  more  con- 
servative underwriters  may  well  seriously 
contemplate  abandoning  so  unprofitable  a  field, 
and  one  seemingly  so  hopeless  of  real  and 
permanent  improvement. 


New  Point  in  Water  Damage  Claim. 
By  the  burning  of  a  hotel-building  in  Seattle 
last  month  sixteen  persons  lost  their  lives. 
In  the  burned  building  were  sevei-al  grocery 
and  produce  store-keepers.  Thej^  claim  that 
their  watei'-damage  loss  is  much  greater  than 
if  merely  wet  by  water.  They  contend  that 
no  one  knowing  the  facts  would  care  to  pur- 
chase goods  that  had  been  wet  by  water  from 
dead  bodies.  The  building  was  of  corrugated 
iron,  but  it  was  full  of  frame  partitions.  The 
fire  is  said  to  have  been  caused  by  a  lamp  ex- 
plosion. 

Ix  AusTKiA  the  ministerial  commission  ad- 
vises the  government  ''to  take  all  insurance 
liabilities  into  its  own  hands."  We  have  an 
idea  that  the  Mutual  Fire  and  the  Mutual 
Reserve  Fund  are  willing  to  unload. 

The  Washington  Life  leads  twenty-two 
principal  life  ofBces  in  the  percentage  (S3. 62) 
of  loans  on  bonds  and  mortgages.  Write  this 
to  the  credit  of  the  Washington  Life. 

Go  TO — the  old  for  counsel,  and  to  nobodj^ 
for  advice. 
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October  Fires. 

Oregon'. 
25.    (Sept.)  Portland,  fr  dws : 

Royal $106 

17.    Portland,  lumber: 

Hamburg-Bremen $200 

31.    Portland,  wall  paper: 

National.  Hartford    ....  $445 

29.  Portland,  mdse  in  br  ware- 

house: 
London  &  Lancashire  .   .  $3,500 

Western 3,500 

..Etna 3,500 

German-American  ....  6.000 
Westchester 2.500 

Total $19,000 

27.    Portland,  fr  dwg : 
Liver"!  &  Lon.  &  Globe  .  .  $150 

30.  Umatilla  eo.,  fr  dwg&  furni: 

Caledonian $650 

.^tna 200 

10.  Umatilla  co..  hay  in  field: 
Hartford     $113 

9.    Pendleton,  hay  and  grain  in 
field: 
Fireman's  Fund $460 

—  Adams,  fr  dwg; 

Oakland  Home $400 

25.    Roseburg,  fr  dwg  and  eonts : 

Hartford $400 

I.    Grants  Pass,  fr  dwg: 

Westchester -$250 

25.    Salem,  fr  dwg  and  conts : 

Sun,  London $2,000 

Imperial 2.000 

—  Polk  CO.,  dwg  and  conts : 
Scottish  Union $300 

11.  HlUsboro,  hops : 
Springfield $494 

17.    Hillsboro.  dry  goods: 
Union,  London $194 

17.    Coos  CO.,  salmon  cannery: 

Connecticut $2,000 

Queen 1,500 

Royal  Exchange 3,too 

North  British 1,000 

Home  Mutual 1,000 

Phoenix,  London 2.000 

London  &  Lancashire  .  .  2,500 
German-American  ....  3.000 
Sun,  S.  F 500 

Total 816,500 

8.    The  Dalles,  fr  dwg  and  hhd 
furni : 
Fire  Association,  Pa.  .  .   .  $600 

19.    Washington  co..  fr  saw  mill : 
London  &  Lancashire  .   .  $1,700 


15.  Multnomah  co.,  fr  dwg  and 
hhld  furni : 

American,  Pa $1,000 

Phenix.  Br i.ooo 

9.  Junction,  fr  dwg  and  conts: 
Liver"  1  &  Lon.  &  Globe    .$1,000 

Small  losses     $5,000 

Total  Oregon    .   .   .$54,162 

* 

Washington. 

20.    EUensburgh,  mdse  in  br  stor : 
Liyer'l  &  Lon.  &  Globe  .   .  $2,500 

—  Davenport,  grain  in  granary : 
Fireman's  Fund $591 

10.  EUensburgh,  br  big: 
Hartford      $700 

10.    Everett,  furni  &  id'g  house: 

Hartford $   200 

.lEtna 1,000 

3.    Coif  ax,  fr  dwg : 
National,  Hartford    ....  $400 

I.    West  Ferndale,  mill  and  ma- 
chinery: 
Palatine $1,500 

30.    Ocasta.  fr  dwg  and  furni : 
Liver'l  &  Lon.  &  Globe  .   .  $500 

6.    Palouse,  fr  dwg  and  conts : 
Gennan- American  ....  $2,000 
Oakland  Home 1.640 

14.    Mt.  Vernon,  fr  dwg  and  hhd 
furni : 
North  British $453 

—  Port  Townsend,  fr  dwg : 
Oakland  Home $Soo 

17.    Fredonia,  fr  planing  mill : 
Orient $1,000 

27.    Seattle,  gen' 1  fire: 
Hamburg-Magdeburg  .   .  $1,250 

Continental 500 

American,  Pa 1,250 

Phenix.  Br 250 

Greenwich 750 

American  Central  ....    1,000 
National.  Hartford    .   .   .    1,700 

Rhode  Island 500 

Western 250 

Imperial 1.250 

Delaware     500 

Lion 750 

Springfield 1,000 

Home  Mutual 1,000 

Phoenix,  London 500 

German- American  ....       450 

Total $12,900 

25.  (Sep.)  Seattle,  fr  bldg  and 
contents : 

North  British $281 

30.    (Sept.)    Seattle,  dwg: 

Atlas     $562 


I.    Seattle,  br  store  bid  &  mdse : 

Royal  Exchange $2,727 

American,  N.  Y 1,000 

Western 1,000 

Westchester 1,000 

Orient 800 

Scottish  Union 1,125 

Prussian  National  ....      500 

Fire  Association 800 

Commercial  Union     .  .   .       230 
National,  Hartford    ...      800 

Total      .$9,982 

—  Spokane,  f r  dwg  and  conts : 
Phoenix.  Hartford  ....  $1,200 

—  Spokane,  hhld  furni: 
Prussian  National    ....  $350 

8.  Spokane,  fr  barn : 

Phenix.  Br $450 

26.    Spokane,  hhld  furni  etc. : 
Phenix  Br $1,000 

9.  San  Juan  CO.,  fr  dwg: 
Phenix  Br $i,2co 

24.    Spokane,  fr  dwg: 
Liver'l  &,  Lon.  &  Globe  .   .  $900 

22.    Shel ton.  hotel: 

American.  NY $114 

Phcenix.  London 214 

Providence-Washington     .    145 
Liver'l  &  Lon.  &  Globe    .   .    145 

9.  Tacoma,  fr  saw  mill  and  dry 

kiln: 

Liver'l  &  Lon.  &  Globe    .  $2,166 

Commercial  Union  ....  600 

Phoenix,  Hartford    ....  185 

American  Central    ....  307 

Delaware 123 

Transatlantic 100 

Northern 195 

London  &  Lancashire  .   .  1,000 

Scottish  L^nion 375 

N.  Y.  Underwriters    .   .   .  250 

German-American  ....  350 

Hartford Soo 

Westchester 300 

Continental 225 

Hamburg-Magdeburg  .   .  400 

Phcenix,  London 300 

North  British 250 

Pennsylvania 900 

Svea 300 

American,  Pa 1,500 

Greenwich 450 

Phenix,  Br 600 

Total $11,676 

10.  (Sept.)  Tacoma,  fr  dwg: 
Germania $100 

—    Tacoma,  fr  dwg: 
..Etna $125 

23.    Tacoma,  fr  dwg: 
Phoenix,  Hartford  ....  $1,000 
Palatine 750 
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10.    Tacoma,  bhld  furni: 
Hartford      ?8oo 

—    Tacoma,  furni  etc. : 
Fireman s  Fund S700 

1.  Whatcom   co.,  mill  and  ma- 

chinery : 

Palatine $    75o 

Phcenix,  London 1,100 

27.    New  Whatcom,  bakery : 
Transatlantic $240 

8.  Whitman  CO.,  farm  property  : 
Continental $35° 

22.  Walla  Walla  co.,  dwg,  barn 

and  contents : 
Home  Mutual $1,150 

17.  North  Yakima,  hay  in  stack : 
German-American     ....  $700 

9,  Tekoa,  fr  bam'  conts : 
German- American 3'934 

Small  losses %   6,000 

Total  Washington  $69,802 

Idaho. 

23.  Pocatello,  dwg: 

Phcenix,  London $470 

18.  Latah  CO.,  fr  dwg  and  barn: 
Phcenix,  Br $1,000 

15.    Latah  CO.,  barn  and  hay : 
Phenix,  Br $250 

2.  Shoshone  CO.,  hay: 

London  &  Lancashire  .   .   .  $125 
29.    Moscow,  fr  dwg : 

Commercial  Union    ....  $6co 
6.    Boisecity,frdwgs  and  bams: 

Royal $200 

Total  Idaho  .  .   .  $2,645 
* 

Montana. 

15.  Butte,  furni : 

Union $150 

—    Kalispell,  fr  dwg: 

Home,  N.  Y $650 

II.    Kali.spell,  hhld  furni: 

Palatine $600 

2.    Butte  city,  brbldg: 

Pennsylvania $1,500 

29.  (Sept.)  Butte  city,  clothes, 
etc. : 

Greenwich $190 

23.    Great  Falls,  boar^ling  house: 

./Etna     $2,500 

29.  (Sept.)  Junction  city,  bldg 
and  mdse : 

Palatine $1,000 

16.  Cascade  saloon: 
Firemans  Fund $Sco 

29.    Livingston,  hay  in  barn: 
Continental $250 


23.    Livingston,  fr  dwg,  barn  and 
conts : 

Fire  As.sociation $700 

Alliance 100 

Small  losses 5667 

Total  Montana  .   .   .  ^9,007 


Utah. 

24.  Cache  co. ,  f ai'm  property : 
Continental $1,630 

31.    Utah  CO.,  fr  property : 
Continental $1,200 

II.    Ogden,  dwg  and  conts: 

North  German $    500 

National.  Hartford  ...  171 
Commercial  Union  .  .  .  1,400 
Fire  Association     ....    1,100 

4.    Oasis,  hhld  furni  and  bldg: 

Palatine $   662 

Prussian  National .   .   .   .    i,oco 

25.  Eureka,  dwg : 

North  German $1,000 

4.    Huntsville,  br  and  stone  big: 

Milwaukee  Mechanics  .^2,109 
2.    Salt  Lake,  fr  dwg  and  bam : 

American,  Pa $300 

21.  Salt  Lake,  dwg: 
American  Central $300 

iS.     (Sept.)    LTnitah  CO.,  dwg  and 
hhld  furni : 

American,  Pa $153 

Small  losses $921 

Total  Utah $12,447 

COLOKADO. 

I.    Crested  Butte,  fr  store  bldg: 

National,  Hartford  ....  $382 
18.    Denver,  fr  bldg  and  mchy : 

Imperial $1,000 

— .    Denver,  ice  factory : 

National,  Hartford  .  .  .  $1,250 
— .    Denver,  hospital: 

Prussian  National  ....  $500 
13.     (Sept.)  Denver,  dwg: 

New  Zealand $285 

9.    Denver,  dwg: 

Prussian  National    ....  $230 

22.  Denver,  hhd  furni : 

Svea $300 

18.    Montrose,  stock  of  clothing: 

Atlas $1,000 

28.    Longmont,  stock  of  wines: 

Imperial $500 

7.     (Aug.)    Pueblo,  groceries : 
New  Zealand     $2,500 

13.    (Aug.)    Park  CO..  dwg,  etc.: 
New  Zealand $872 


28.  Lyons,  saloon  andhhdfurn: 
National,  Hartford    ....  $800 

13.    Pueblo,  br  dwg  and  conts  : 
North  British $390 

3.  Teluride,  fr  saloon: 
Firemans  Fund $225 

6.    Leadville,  fr  bldg : 
Manchester $500 

4.  Trinidad,  store: 

Alliance $350 

29.  Weld  CO.,  wheat : 
Manchester $100 

Small  losses $866 

Total  Colorado    .   .  $12,050 
* 
New  Mexico. 
29.    Silver  city,    hhd  and  office 
furni : 
National,  Hartford   ....  $200 
25.    Georgetown,  gen' 1  mdse: 

Scottish  Union $1,000 

National,  Hartford    .   .   .       285 
9.    San  Marcial,  adobe  bldg  and 
gen'l  mdse; 
National,  Hartford    .   .   .  $1,291 

Palatine 500 

Fireman's  Fund 2,089. 

State  of  Penn 481 

Total  New  Mexico  .  $5,846 

British  Columbia. 

28.  (Sept.)    Nanaimo,  mdse : 
Scottish  Union $117 

Arizona. 
13.    Phoenix,  hhld  effects : 

Sun,  London $3°° 

Total  outside  territory  .  .  $170,376- 

California. 
6.    Alameda  CO.,  dwg  and  barn: 
Alliance $500. 

29.  Azusa,  fr  barn: 
Connecticut .  $300 

28.    Antioch,  fr  dwg  and  conts : 
Liver' 1  &  Lon.  &  Globe    .   .  $350- 
Hartford 600 

28.    (Sept.)  Chico,  fr  tank  house, 
dwg  and  hhld  furni : 

North  British $1,653 

Firemans  Fund 4,057 

4.    Cahto,  bldg  and  gen'l  mdse : 

Palatine $   95° 

Hartford 2.34? 

American  Central   ....    2,314 

15.    Eldorado    CO.,    fr   dwg    and 
furni : 
Phenix,  Br $500 
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31.  Fresno  CO.,  frdwg  and  conts: 
Liver"  1  &  Lon.  &  Globe    .  ^,000 

American,  N.  J 1,000 

Manchester 2,oco 

Caledonian 3,000 

— .  Eldorailo  co.,  farm  property : 
Continental ^2,450 

3.  Fresno  co.,  fr  barn,  etc. : 
Phenix,  Br $383 

27.     (.Sept.)  Fresno   co.,  fr  dwg, 
barn  and  conts : 

Phenix.  Br f453 

25.    Graniteville,  fr  school    and 
and  dwg: 
London  and  Lancashire  .   .  $450 

12.  Delnorte  co.,  fr  barn : 
Phenix  Br .$925 

13.  (Aug.)  Fresno  CO.,  wheat : 
New  Zealand $250 

6.    Fresno  CO.,  hhld  furni: 
New  Zealand $200 

24.  Grass  Valley,  fr  store  bldg 

and  tailor  stock: 

Queen $265 

Westchester 400 

6.  Little  Bear  Valley,  saw  mill: 
Union,  London $260 

4.  Los  Angeles,  dwg: 
Alliance $400 

13.     (Sept.)  Los  Angeles,  dwg: 
New  Zealand $731 

12.    (Sept.)  Los  Angeles  CO., hhld 
■ furni : 
New  Zealand $411 

5.'  Los  Angeles,  dwg  and  conts: 
New  Zealand     $887 

6.  Los  Angeles,  hhld  furni : 
New  Zealand S113 

7.  Los    Angeles,    fr    dwg    and 

conts : 
Phenix,  Br J749 

25.  (Sept.)  Lincoln,  hhld  furni: 
Northern  Assurance  ....  $225 

5.  Los  A  ngeles,  f r  dwg : 
Fireman' s  Fund J410 

4.    Los  Angeles,  fr  dwg: 
Hartford      $146 

6.  Mendocino,  gen' 1  mdse: 
American,  N.  J $1,000 

27.  Mill  Valley,  bldg  and  furni : 
Springfield     $228 

— .  Mariposa  co. ,  farm  property : 
Continental $360 

25.    Madison,  frdwg: 
London  &  Lancashire  .   .   .  I250 

II.    (Sept.)    Marin  CO.,  hops: 
London  &  Lancashire  .   .   .  I14S 

— .  Mendocino  CO.,  dwg  and  furn: 
JEtna $i,coo 


28.  (Sept. I    Lake  CO., frdwg  and 

musical  instruments: 

Phenix,  Br $1,000 

10.    Marysville,  fr  stable : 
Caledonian |i,ooo 

21.  Merced  co.,  hhld  furni: 
Manchester $480 

10.    Modesto,  fr  dwg  and  conts : 
Manchester $1,100 

15.    Madera  co.,  dwg  and  barn : 

Home  Mutual $723 

Orient 225 

24.    Madison,  dwg: 
Alliance JSoo 

1.  Mission  San  Jose,  dwg  and 

baru : 
Atlas     $291 

3.    Napa  CO.,  fr  schoolhouse; 

London  &  Lancashire  .  .  .  $Soo 
7.    Napa  CO.,  bldg  and  conts: 

New  Zealand $1,400 

27.  (Sept.)  Mission  San  Jose, 
bldg  and  conts : 

New  Zealand $800 

2.  Nevada  co.,  dwg  and  conts: 
London  Assurance     ....  $483 

iS.  (Sept.)  Oakland,  dwg  and 
barn : 

Atlas     $404 

19.    Oakland,  hhld  furni : 

Royal $507 

22.  Oakdale,  br  bldg: 
Lancashire $116 

6.    Oakland,  fr  dwg: 
American,  N.  J $1,200 

18.    Oakland,  fr  dwg: 
Liver'l  &  Lon.  &  Globe    .   .  $375 

31.    Oakland,  iron  works : 
N.  Y.  Underwriters    .   .   .  $r,ooo 
German-American  ....    2,000 

Delaware     3,500 

Union,  London 1,750 

2.  Red  Bluff,  br  bldg : 
Fireman's  Fund $150 

21.    (Sept.)    Red    Bluff,    hay    in 
barn: 
Hanover $306 

3.  Red  Bluff,  hhld  and  restau- 

rant furni : 

Hanover $185 

Orient 220 

29.  Red  Bluff,  slaughter   house 

and  barn : 

Transatlantic $175 

Palatine 660 

15.    Placer  CO.,  fr  dwg  and  furni : 
American,  N.  J $550 

5.    Ross    Landing,    fr   dwg    and 
conts : 
London  &  Lancashire  .   .  $1,500 


31.    Palo  Alto,  hhld  furni : 
American,  N.  J $300 

12.  Riverside,  fr  dwg  and  conts  : 
Westchester $1,100 

6.  Sacramento,  box  factory : 
Transatlantic $122 

II.    Sacramento  CO..  hay  in  stck: 
Scottish  Union $525 

1.  Monterey,  saloon: 
National,  Hartford    ....  $619 

— .    Sacramento,  hhld  furni : 
Fireman's  Fund $200 

— .    Sacramento,  dwg : 
Phoenix.  London     $465 

9.  Sacramentoco.,  harvester,  etc. 
Caledonian $Soo 

7.  Sacramento,  dwg: 
Springfield $400 

31.    Sacramento,  hay  in  barn : 
Liver'l  &  Lon.  &  Globe    .  .  $850 

6.    Sacramento,  bldg: 
Delaware $200 

13.  Selma,  f r  dwg  and  hhld  f umi : 
Palatine $762 

17.  Siskiyou  co.,  bldg  and  ma- 
chinery : 

Palatine $3,000 

9.    Stockton,  br  bldgs : 

N.  British  &  Mercantile     .  $530 

2.  San  Diego,  fr  bldg  and  gen' 1 

mdse: 

Delaware $365 

Sun,  S.  F 800 

2.    San  Diego,  dwg : 

Lancashire $300 

2g.    Sacramento,  mdse: 

Royal $120 

23.  Santa  Cruz,  fr  dwg  and  con- 
tents : 

Norwich  Union $177 

25.  (Aug.)  San  Luis  Obi.spo  co., 
dwg,  etc. : 

New  Zealand $472 

15.    (Sept.)  Shasta  co.,  dwg.  etc. : 

New  Zealand $987 

2.  San  Diego  co.,  farm  property : 
Continental $400 

— .  San  Luis  Obispo  co.,  farm 
property : 

Continental $400 

— .    Shasta  co.,  farm  property: 

Continental $400 

12.    Stanislaus    co.,  farm    prop- 
erty: 
Continental $3,000 

3.  Salano  co.,  fr  dwg  and  barn : 
Phenix,  Br $300 

I.    San  Joaquin  CO.,  fr  dwg: 
Royal  Exchange $400 


4^8 


The  Coast  T^efieiv. 


4.  Sonoma  co.,  dwg,  barn  and 
hay: 

Phenix,  Br $227 

6.    Santa  Clara  CO.,  dwg: 

Hamburg-Magdeburg  .  .  .  $603 
—  Santa  Clara  co.,  dwgs  and 
barns : 

Prussian  National  ....  $500 
ig.    San  Pedro,  dwg  and  conts : 

Prussian  National  ....  $437 
13.    Petrolia,  barn  and  conts : 

National,  Hartford  .  .  .  $1,944 
16.  Santa  Clara  co.,  dwg  and 
fruit  dryer: 

Lion $2,900 

22.    Sanger,  fr  dwg : 

Phenix  Br $r,ooo 

27.    Sonoma  CO.,  fr  dwg  and  barn: 

Phenix,  Br $300 

31.  Sau  Bernardino  co.,  fr  dwg 
and  hhld  furni : 

Phenix,  Br $1,100 

22.  (Sept.)  San  Jose  bldg: 
New  Zealand $417 

8.    San  Bernardino  co.,  saw  mill : 
Springfield $358 

2.     San  Jose  fr  dwg: 
Westchester     $400 

8.    San  Bernardino  co.,  dwg  and 
barn: 
American  Central J955 

4.  San  Jose,  mdse: 

Union,  London $230 

26.    (Sept. )  Santa  Barbara,  barn : 
Fireman's  Fund $600 

5.  San  Bernardino,  fr  dwg  and 

barn: 

Home,  N.  Y $214 

Phoenix,  Hartford 614 

6.  San    Bernardino,    dwg     and 

conts : 
Ins.  Co.  North  America  .  $1,948 

— .    San  Bernardino,  fr  dwg : 
Fireman's  Fund $1,000 

12.  San  Bernardino,  fr  dwg  and 
conts : 

American,  N.  Y $300 

National,  Hartford    ....    9S8 

Westchester 300 

Home,  N.  Y 600 

i5.    San  Bernardino,  dwg: 
Sun,  S.  F $1,000 

23.  San  Bernardino,  fr  dwg : 
Home,  N.  Y $463 

31.    Temescal,  dwg: 

Western $2,500 

6.    Temescal,  Wild  furni : 

Prussian  National  ....  $800 
— .    Tulare  co.,  farm  property : 

Continental $725 


18.  Tehama  co.,  fr  dwg  and  hhld 
furni : 

Phenix,  Br $400 

16.     (Sept.)    Tehama     co.,    hhld 
furni : 
New  Zealand $836 

15.  Tulare  co.,  fr  dwg  and  hhld 

furni : 
Phenix,  Br $4,700 

4.  Willows,  hhld  furni: 
Hartford      $204 

9.     Willows,  fr  dwg: 

Westchester $250 

25.  (Sept.)  Willows,  bldg  and 
contents: 

New  Zealand $740 

16.  Willows,  br  big  and  mdse : 
London  &  Lancashire  .  .   .  $125 

Scottish  Union 870 

Rhode  Island 626 

Firemans  Fund 157 

— .    Miscellaneous : 

Palatine $3,566 

Small  losses $7,000 

Total  California, 
S.  F.  excepted   .$119,250 
* 

San  Francisco. 

5.  Br  building : 

London  &  Lancashire  .  .  .  $147 
2.    Dwelling: 

Prussian  National  ....  $1,730 
— .     Hhld  furni : 

Continental $100 

5.  Tailor  shop : 
Hamburg-Magdeburg  .   .    .  $222 

7.    Hay  warehouse: 

Magdeburg $2, coo 

British  America 1,000 

Caledonian 1,000 

Manchester 1,000 

American,  N.  J i.ooo 

London  Assurance     ...       195 
^tna 2, coo 

7.    Dwg  and  furni : 
Hamburg-Magdeburg  .  .   .  $458 
Svea 100 

18.     (Aug.)    Frbldg: 

Phenix,  Br $271 

Greenwich      203 

29.     (Sept.)    Cloaks  and  suits : 
S-vea $494 

6.  Dwelling: 

Alliance $1,000 

29.    (Sept.)    Fr  dwg  and  conts : 

Hanover $565 

5.    Cigar  factory : 

Transatlantic $771 

10.    Dwg  and  conts : 

Lancashire $201 


15.    Frdwg: 

Pl^enix,  Br $125 

25.    Furnishing  goods: 

North  German $100 

12.  General  fire: 

Helvetia $2,293 

Baloise 1,000 

Aachen  &  Munich  ....  917 

Traders     917 

Milwaukee  Mechanics     .  925 

Imperial 250 

^tna     370 

Lion 150 

Union,  London 1,403 

National,  Hartford    .   .   .  917 

Provi  -Washington     .   .    .  917 

Prussian  National     .   .   .  460 

Western 1,675 

Transatlantic 4,456 

Orient 917 

Total $17,567 

13.  Br  bldg  and  cigar  factory: 

Atlas $   401 

Palatine 2,461 

Commercial  Union     .  .   .      400 

Niagara 200 

Traders 9S0 

Merchants 1,230 

Glens  Falls 820 

Helvetia 2,461 

Baloise 1,641 

Prussian  National     .  .   .    1,231 
Springfield 1,230 

Total $13,055 

30.    Br  store : 
London  &  Lancashire    ...  108 

2.    Hhld  furni: 

Patriotic $734 

Sun,  Londcn 250 

13.  Frdwg: 

Royal $248 

14.  Hhld  furni : 

Royal $106 

14.    Dwelling: 
American  Central      ....  $272 

22.  Fr  dwg  and  furni : 
National,  Hartford   ....  $450 

23.  Fr  dwg : 

Ph'jenix,  Hartford $448 

Home,  N.  Y 447 

10.    Dwelling: 
Providence-Washington     .  $144 

8.    Grocery : 

Phoenix,  London $545 

Providence-Washington     .    545 

24.  Hotel : 

Fireman's  Fund $140 

Springfield 255 

— .    Building; 
Prussian  National     ....  $375 
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28.    Fr  store  bldg : 
Royal  Exchange ^397 

16.    Br  stores  and  mdse : 
London  and  Lancashire  .   .  $261 

North  British 261 

Hamberg-Bremen 527 

Niagar 527 

Alliance 760 

Prussian  National     ....    200 
Springfield     332 


16.    Hhld  furui  and  wearing  ap- 
parel : 
Commercial  Union     .  .   .  ?    100 

North  German 215 

Prussian  National     ...    1,100 

25,    Saloon : 
North  British *275 

25.    Br  bldg: 
North  German $465 


23.    Fr  dwg  and  conts: 

Hanover $345 

Springfield 400 

Small  losses ?3,957 

Total  S.  F $60,593 

Total  California  .  .  $179,843 
Total  Pacific  Coast  .  $349,843 
Total  to  date  1894  .  $4,470,921 
Total  to  date  1893  .  $4,843,619 


Death  of  Herbert  Bird. 

The  news  of  the  death,  in  Geneva,  Switzer- 
land last  April,  of  Herbert  Bird,  has  only  just 
reached  this  city.  Mr.  Bird  was  formerly 
identified  with  the  insurance  business  on  this 
Coast. 

The  late  Mr.  Bird  entered  the  insurance 
business  about  i860,  as  clerk  in  the  office  of 
Mr.  H.  M.  Magill.  western  manager  at  Cin- 
cinnati.' O.,  of  the  Phoenix  Insurance  Co.  of 
Hartford,  Conn.  In  June,  1863,  he  was  trans- 
ferred by  that  company  to  its  Pacific  depart- 
ment office  in  San  Francisco. 

Soon  after  his  arrival  here,  Mr.  Bird  entered 
the  field  as  special  agent  of  the  Phoenix,  and 
established  many  of  its  earlier  agencies 
throughout  California,  Oregon  and  Nevada, 
afterwards  acting  for  the  Home  Insurance  Co. 
of  New  York  as  Avell,  in  the  same  capacity. 
He  i-emained  on  this  Coast  from  1863  until 
1870,  when  he  went  abroad  and  made  a  per- 
manent home  at  Darmstad,  Germany.  At  the 
time  of  his  death  he  was  making  preparations 
to  again  make  his  home  in  California. 

Mr.  Bird  was  an  earnest,  painstaking,  con- 
scientious and  capable  underwriter,  an  accom- 
plished gentleman  and  a  most  agreeable  com- 
panion. He  will  be  remembered  and  regret- 
ted by  manj'  San  Francisco  underwriters  and 
interior  agents  who  were  engaged  in  the  in- 
surance business  in  this  field  as  far  back  as 
1870. 

Benedict  Arnold  as  a  Criminal  Incendiary. 

Our  fire  underwriters  may  not  be  aware, 
though  they  will  not  be  surprised  to  learn 
(says  the  Baltimore  Underwriter),  that  Gen- 
eral Arnold,  the  monster  traitor  of  all  time 
after  Judas  Iscariot,  added  to  his  various 
crimes  as  a  money-getting  adventurer  and 
trickster,  that  of  arson,  to  defraud  an  English 
insurance  company.  Soon  after  the  close  of 
the  Revolutionary  War  he  engaged  in  busi- 
ness in  Nova  Seotia,  although  supported  out 
of  the  public  funds  of  the  British  government, 
and  the  incident  referred  to  is  told  as  follows 


by  Lorenzo  Sabine  in  his  "Biographical 
Sketches  of  Loyalists  of  the  American  Revolu- 
tion :" 

"Persons  are  still  living  at  St.  John  (1864), 
Nova  Sjotia,  who  resided  there  when  General 
Arnold's  store  (drugs  and  books)  was  burned. 
The  impression  was,  at  the  moment,  and  still 
is,  that  the  fire  was  causediby  design,  and  for 
the  purpose  of  defrauding  a  company  in  Eng- 
land that  had  underwritten  uix)n  the  merchan- 
dise which  it  contained,  to  an  amount  far  ex- 
ceeding its  worth.  These  persons  differ  as  to 
the  fact  whether  Arnold  himself  was  at  St. 
John,  or  absent  in  England,  at  the  time  of 
the  fire;  and  hence,  the  degree  of  blame 
which  should  be  attached  to  the  two  sons  may 
be  uncertain.  That  both  Henry  and  Richard 
( the  two  sons  by  his  first  marriage )  slept  in 
the  store  on  the  night  of  the  conflagration, 
and  that  neither  could  give  a  satisfactory  ac- 
count of  its  cause,  seems,  however,  to  be  cer- 
tain." 

The  Newport  Herald,  of  September  11,  1788, 
said:  "We  learn  from  Nova  Ssotia  that  the 
highest  suspicion  prevails  there  that  the  in- 
famous traitor,  Benedict  Arnold,  set  fire  to 
his  own  house  (store),  having  previously  ef- 
fected an  insurance  in  London  upon  it  to  a 
much  larger  amount  than  the  real  value  of  his 
property. ' ' 


The  Commercial  Ti-ust  Company  of  Phila- 
delphia, capitalized  at  .^250. 000,  will  make  ad- 
vances on  life  insurance  policies  and  also  deal 
in  agents'  claims  or  "expectations  on  new 
business."  The  agent  can  settle  in  full  with 
the  company  as  soon  as  his  policy  is  accepted. 
Its  business  will  be  confined  mainly  to  the 
Equitable  Life,  it  is  stated. 


The  Dwelling  House  of  Boston  has  rein- 
sured in  the  Springfield  Fire.  The  policyhold- 
ers of  the  Dwelling  House  have  now  better 
shelter.  

The  serious  sickness  of  Insurance  Com- 
missioner Luper  of  Pennsylvania   is  reported. 
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Early  Life  Insurance. 

Although  systematic  insurance  of  ships  pre- 
ceded, by  a  long  time,  systematic  assurance 
of  lives,  yet  there  is  a  record,  dated  1582, 
which  so  far  as  known,  was  the  first  record  of 
life  assurance.  lu  this  case,  Richard  Martin, 
a  citizen  and  alderman  of  London,  assured  the 
life  of  William  Gibbons,  citizen  and  Salter  of 
London,  for  12  mouths  at  the  rate  of  8  per  cent. 
The  man  died  within  a  year  but  not  within 
twelve  months,  and  Richard  Martin  declared 
that  he  was  not  liable  because  the  man  lived 
for  twelve  months  of  28  days.  The  question 
was  considered  by  the  court,  who  decided  that 
the  money  should  be  paid.  The  first  insurance 
office,  the  Hand-aud-Hand,  was  established  in 
1696.  It  undertook  ship  and  fire  insurance. 
The  first  office  to  undertake  life  insks  was  the 
Amicable.  It  was  established  in  1708,  and 
was  united  with  the  Norwich  Union  about 
1858.  This  office  is  of  interest  to  the  medical 
profession  inasmuch  as  the  first  physician  ap- 
pointed to  any  insurance  office  was  the  physi- 
cian appointed  to  the  Amicable.  The  Amica- 
ble ceased  to  exist  in  consequence  of  its  riches, 
which  were  so  great  that  the  i^ersons  assured 
felt  unwilling  to  allow  others  to  share  the 
spoils.  They  therefore  themselves  appropriat- 
ed the  spoil,  and  united  with  the  Norwich  Un- 
ion. The  Equitable  of  1762  laid  the  foundation 
of  modern  life  assurance.  The  other  offices  did 
a  small  amount  of  business  and  conducted  their 
affairs  in  a  very  partial  and  incomplete  man- 
ner. Persons  assuring  their  lives  had  to  pay 
the  same  amount  whether  young  or  old.  Doc- 
tor Johnson,  the  first  medical  officer  of  the 
Equitable,  was  appointed  in  1850,  previous  to 
which  proposers  used  to  appear  before  the 
board  who  sat  round  a  table,  and  if  the  board 
saw  a  proposed  person  was  too  pale  or  tottery, 
or  too  flushed,  he  was  not  accepted. 


fore  this  happened  Mr.  Hope  Atkin.son  had  left 
the  service  of  the  Equitable.  Comment  is 
needless. 


Australasia. — One  Miller  writes  from  San 
Francisco  to  the  Melbourne  Bankers'  Maga- 
zine a  highly  colored  letter  abounding  in  mis- 
statements, as,  for  example,  the  "lawless- 
ness" of  Calif ornians,  and  the  "burning  of 
Pullman  palace  cars." — The  Insurance  Ob- 
server of  London  says :  Witness  the  follow- 
ing fi'om  Assure  for  October,  the  monthly 
issue  of  that  iournal : — "The  Australian  papers 
report  that  Mr.  R.  Hope  Atkinson,  lately  man- 
ager of  the  New  South  Wales  branch  of 
the  Equitable  Life  of  the  United  States,  has 
lately  been  convicted  and  sentenced  to  twelve 
months'  hard  labor  for  promoting  a  fraudu- 
lent land  lottery.''  It  is  not  stated,  as  in 
fairness  it  ought  to  have  been,  that  a  year  be- 


Tit  for  Tat. 

In  a  circular  letter  addressed  by  P.  B.  Arm- 
strong to  the  Indicator  he  refutes  E.  B.  Har- 
per's charge  that  he  sold  out  his  interest  in 
his  three  fire  insurance  companies  (the  Arm- 
strong, the  Fire  Association,  and  the  Mutual 
Fire)  for  moi'e  than  a  million  dollars,  and  re- 
torts : 

"While  I  have  proved  conclusively  that  it 
was  not  within  the  range  of  possibility  for 
me  to  have  received  a  million  dollars,  or  even 
a  moiety  thereof,  it  is  a  matter  of  general 
knowledge  to  the  street  that,  indirectly,  Mr. 
Harper  has  not  only  once,  but  several  times, 
and  to  several  parties,  offered  to  retire  from 
the  presidency  of  the  Mutual  Reserve  Fund 
Association  and  tran.sfer  the  control  of  same 
for  the  modest  consideration  of  5^1,500,000." 


OvEK  •*<io,ooo,ooo  AssET!<  Now. — The  sterling 
National  Life  Ins.  Co.  of  Vermont  has  passed 
the  ten  million  mark.  On  the  ist  of  October 
the  company  had  »!io,oi4,ooo  net  ledger  assets. 
The  hard  times  did  not  affect  the  National 
Life.  Its  business  and  assets  increase  stead- 
ily. Under  the  management  of  G.  M.  Stolp 
the  National  Life  has  built  up  a  fine  business 
on  this  Coast. 


Will  Have  to  Go. — The  recent  "tidal 
wave"  will  give  new  insurance  superintend- 
ents in  a  number  of  states.  The  following 
supervisors  will  have  to  go — at  the  end  of 
their  terms.     They  will  not  be  i-eappointed : 

F.  M.  Goodykoontz,  Colorado. 

S.  H.  Snider,  Kansas. 

J.  F.  Pierce,  New  York. 


Gov.  Nelsox  of  Minnesota  denies  the  al- 
leged quotation  from  his  speech,  so  indus- 
triously circulated  by  the  insurance  press  dur- 
ing the  late  campaign.  He  was  charged  with 
saying  that  insurance  companies  were  frauds. 
No  intelligent  man  would  say  so.  The  gov- 
ernor has  just  been  re-elected. 


The  fortieth  anniversary  of  Mr.  Pi-eusser's 
election  to  the  presidency  of  the  Milwaukee 
Mechanics  Ins.  Co.  was  celebrated  last  week. 


The  new  reform  mayor  of  New   York   is  a 
director  of  the  New  York  Life. 


We  note  that  K.  Kueutson  writes  of  "grain- 
eries."    Does  he  refer  to  paint  shops? 


The  Coast  TinnEiv. 
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The  American  Doctor. 
Perhaps  iu  no  depurtment  do  the  Americans 
give  jH't'ater  promise  of  excellence  than  in 
that  which  pertains  to  medicine,  and  all  that 
is  included  in  the  functions  of  a  doctor.  The 
world's  pharmacopa?ia  is  already  sensibly  en- 
riched by  the  addition  of  manj'  drufrs  and  prep- 
arations originating  fi"om  that  source:  and 
there  seems  to  be  a  prospect  that,  unless  the 
great  physicians  and  professors  of  Europe 
should  bestir  themselves,  and  awake  to  the 
needs  of  a  progressive  civilization,  thej-  will 
eventually  be  distanced  by  their  brethern  in 
America.  There,  indeed,  the  profession  would 
seem  to  be  very  wide  awake  and  thoroughly 
in  earnest;  and  to  us  it  sometimes  looks  as 
though  the  American  doctor  might,  in  the 
end.  bear  the  palm  alike  in  pathology  and  in 
therapeutics.  Turning  to  that  department 
of  the  doctor's  skill  which  has  an  immediate 
bearing  upon  life  assurance,  we  have  been 
very  much  struck  with  the  originality  and 
breadth  of  view  which  appear  to  be  char- 
acteristic of  the  American  "medical  officer," 
and  from  which,  if  we  may  say  so  without 
offense,  it  seems  to  us  that  our  examiners  for 
life  offices  at  home  might  occasionally  derive 
some  valuable  hints.— London  Observer. 


According  to  this  decision  the  city  of  Santa 
Cruz  is  liable  for  losses  at  the  recent  confla- 
gration when  the  waterworks  were  out  of  re- 
pair. 


Responsibility    of    Waterworks    Companies. 

The  town  waterworks  were  out  of  repair. 
A  fire  occurred,  and  one  of  the  insurance  com- 
panies which  thereby  incurred  a  loss  brought 
.suit  against  the  town  to  recover  damages. 
The  supreme  court  of  New  York  decided  in 
favor  of  the  insurance  company,  as  follows : 

"The  defendant  receives  rents  for  supply- 
ing water :  it  has  control  over  all  the  employes 
connected  with  the  waterworks :  it  can  em- 
ploy and  discharge  them  at  pleasure :  they  are 
its  servants.  The  construction  and  mainte- 
nance of  the  waterworks  is  something  that 
was  not  forced  upon  it  by  the  power  of  the 
state  ;  it  could  act  under  the  law  authorizing 
it  to  construct  and  maintain  waterworks,  or 
refuse  to  act,  at  its  pleasure :  but  having  ac- 
cepted the  power  and  authority  granted,  it 
became  resfHjnsible  for  the  proper  exercise  of 
such  powers.  To  hold  that  a  municipality 
shall  in  no  case  be  held  liable  for  damages  re- 
sulting from  employing  incompetent  men,  or 
for  knowingly  and  negligently  permitting  its 
waterworks,  mains  and  pipes  to  become  and 
remain  out  of  repair  and  unfit  for  service, 
would  remove  one  great  incentive  to  furnish 
an  efficient  water  service.  Ordinarily,  where 
there  is  no  re.sponsibility  there  is  an  inefficient 
public  service." 


Victoria. 
The  Victoria  Board  of  Fire  Underwriters 
recentlj-  increased  rates  i23<^  cents  on  frame 
dwellings  and  25  cents  on  frame  stores  in  the 
district  Ij-ing  between  the  old  city  limits  and 
the  present  boundary,  owing  to  the  failure  of 
the  city  council  to  carry  out  the  recommenda- 
tions of  the  fire  chief.  The  .secretary  of  the 
board  was  instructed  to  keep  a  "defaulters' 
list"  of  insurers  who  do  not  pay  their  pre- 
miums within  sixty  days. — Insurance  losses 
in  Victoria  and  on  the  island  (excluding  Na- 
naimo)  for  the  year  ending  Sept.  30  were 
$60,507,  against  *28,8o9  in  the  previous  year. 
The  board  resolved  to  increase  Victoria  rates, 
Nov.  I,  ten  per  cent.,  such  increase  to  remain 
until  the  ^300  tax  on  fire  in.surance  companies 
is  reduced  to  *i5o. 


Factokie.s  are  often  looked  uixjn  as  undesi- 
rable if  not  injurious  to  the  neighborhood.  So 
much  so  that  mysterious  fires  occur  which 
would  appear  to  be  traceable  to  neighborhood 
hostility.  If  asked  my  advice  as  to  what 
points  should  be  looked  into,  I  should  be  apt  to 
give  precedence  about  as  follows  in  every 
case:  (i)  Ownership.  Owner  and  tenant. 
(2)  Management,  including  care,  cleanliness, 
knowledge  of  the  business  and  of  the  hazards 
of  the  process,  as  well  as  ability  to  produce 
profit. — Brown. 


The  mari'iage-rate  is  decTeasing.  For  which 
the  disciples  of  Schopenhauer  are  gi-ateful. 
If  life  insurance  Avere  more  general,  the  mar- 
riage-i-ate  would  increase.  The  thought  of 
unprotected  oi-phans  dismays  the  prudent  mar- 
riageable young  man.  The  life  insurance  pol- 
icy dispels  such  thoughts.  Too  many  of  the 
wrong  kind  of  people  marry,  and  vice  versa. 
It  is  the  mission  of  life  in.surance  to  correct 
this  inequality. 


At  a  meeting  of  New  York  Life  agents  Mr. 
Carlton  of  Fort  Worth,  Texas,  related  the 
following  story : 

A  man  had  promised  to  insure  with  me  for 
850,000  when  his  policy  in  another  company 
expii'ed.  I  wanted  to  write  his  application  at 
once,  so  it  would  count  in  the  "Surprise 
Party"  contest.  He  was  inclined  to  delay, 
and  said,  "I  am  going  to  give  it  to  you,  but  I 
want  to  wait  a  little  while."'    I  said  in  reply. 
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Ths  ■  Coast  I^eview. 


I  heard  a  couple  of  horsemen  talk  the  other 
day  about  visiting  a  fx-iend  in  Kentucky  who 
had  some  fine  horses.  They  went  to  his  stock- 
farm  and  he  showed  them  his  horses,  one  after 
another,  telling  what  record  each  one  of  the 
old  horses  had  made,  and  what  record  he  ex- 
pected the  colts  to  make,  but  he  didn't  show 
any  horses  with  a  recent  record.  Finally,  a 
man  who  wanted  to  buy  a  fast  horse,  said. 
"You  have  showed  me  your  'has  been"s"  and 
your  'is  to  be"s."  but  what  I  want  is  an  'Is-er.' "' 
Now.  I  said  to  my  friend.  I  don"t  want  an  "is 
to  be,"  but  I  want  an  ••Is-er,"  that  is  to  say.  I 
want  your  application  now.     And  I  got  it. 


Percentage  of  Fires  to  1,000  Population. 

London.  .68  per  cent:  Paris.  .43:  Berlin, 
2.55:  St.  Petersburg.  .57;  Constantinople,  .65; 
Vienna.  .71:  Hamburg,  1.17;  Glasgow.  88; 
Warsaw,  .22:  Rome.  .76:  Marseilles.  1.13;  Mi- 
lan, 1. 15;  Leeds.  .75;  Sheffield,  .29:  Turin,  .88: 
Copenhagen.  .80;  Odessa.  2.31;  Dresden,  1.21; 
Edinbui-gh.  1.43:  Belfast,  .22. 

For  the  twenty-five  largest  cities  of  the 
United  States  the  committee's  statistics  for  "92 
show  the  following  percentage  of  fires  per  i.ooo 
population:  New  York.  2.24:  Chicago.  2.46: 
Philadelphia,  1.34;  Brooklyn.  1.6S:  St.  Louis, 
1.68:  Boston.  1.69:  Baltimore,  2.40:  Buffalo, 
1. 61 ;  Cincinnati.  2.58;  Detroit,  2.46:  Cleveland, 
3.64:  San  Francisco,  1.96:  Washington.  1.32: 
New  Orleans.  2.72:  Minneapolis.  2.88:  Newark, 
1.82;  Louisville,  1.04:  Jersey  City,  2.66:  St. 
Paul,  2.51:  Omaha,  1.57;  Kansas  City.  4.39. 
Providence.  3. 56:  Rochester,  1.71 ;  Indianapolis, 
2.69:  Columbus,  2.33. 


Recextlt  several  negroes  were  shot  to 
death  while  manacled,  by  a  Tennessee  mob. 
The  negroes  were  under  arrest  on  a  charge  of 
setting  fire  to  barns.  Their  guilt  was  by  no 
means  certain.  A  few  days  later  a  fire  oc- 
curred in  Ohio,  and  a  woman,  who  was  found 
tied  hands  and  feet,  accused  negroes  of  as- 
saulting her  and  then  setting  fire  to  her 
house.  Investigation,  however,  showed  that 
the  woman  had  set  fire  to  her  property  to  se- 
cure the  insurance  money,  and  had  then  tied 
herself.  Had  the  accused  coloi'ed  men  been 
in  the  Black  Belt  some  hasty  work  of  a 
virtuous  mob  would  have  "cut  off  so  many 
years  of  fearing  death."  Every  intelligent 
community  will  suppress  mobs. 


reported  by  the  press  as  taking  out  .*io.ooo 
life  in.surance  in  anticipation  of  bloodshed. 
He  was  one  of  the  judges  of  election,  but  he 
still  lives.  What  we  want  to  know  is  the 
name  of  the  company  that  insured  this  fire- 
eater. 


Fire-fighting  200  Years  Ago. 

In  1679  the  city  council  of  Amsterdam  re- 
solved— 

That  in  conformity  with  the  statute  of  the 
24th  December.  1653,  against  the  front  gable 
of  each  house  where  city  fire  buckets  are  kept, 
shall  be  nailed  a  notice  board  with  a  fire 
bucket  shown  on  it,  in  order  that  in  time  of 
need  it  may  be  easily  discovered  where  the 
buckets  are  to  be  found. 

That  to  each  of  the  respective  overseers 
who  command  the  aforesaid  fire  engines,  a  fire 
staff  shall  be  given,  by  which  their  office  shall 
be  known,  and  that  said  staff  shall  have  a 
white  knob  in  order  to  distinguish  the  over- 
seers from  the  fire  masters. 

That  each  of  the  overseers  shall  be  allowed 
two  assistants,  to  take  command  in  their  ab- 
sence, one  over  the  pumpers  the  other  over 
the  water  scoopers,  and  to  keep  them  con- 
tinually and  orderly  in  action. 

That  with  respect  to  the  removal  of  the  fire 
engines,  as  soon  as  there  are  a  sufficient  num- . 
ber  of  the  guild  brothers  or  others  to  draw  the 
engine,  they  shall  start  with  it.  without  de- 
lay, and  on  aii-ival  at  the  fire  shall  put  it  to 
work,  not  waiting  for  the  overseers  or  for  the 
guild  brothers  if  they  be  not  present :  and 
that  this  be  inserted  in  the  instructions  of  the 
overseers. 

That  keys  of  the  respective  engine  houses 
shall  be  given  to  the  overseers  to  prevent  de- 
lay, in  case  of  the  late  an-ival  of  those  keeping 
the  keys. 

That  in  each  fire  engine  house,  also  churches 
and  chapels  where  engines  are  kept,  two 
flambeaux  shall  be  kept,  at  the  cost  of  the 
resj^ective  guilds,  ready,  for  use  on  dark 
nights,  one  by  the  engine  and  one  by  the 
water  side,  and  these  shall  be  exempt  from 
the  statute  against  carrying  flambeaux  or 
torches. 


At  the  recent  nominating  convention  in  a 
Kentucky  congressional  district  an  anti- 
Breckenridge  man    (or  pro-Madeline  man)    is 


Portland  Elevator. 
In  Pennoyerland  the  valued  policy  law 
reigns.  The  Portland  elevator  people  will 
therefore  claim  a  total  loss,  and  the  insurance 
companies  will  pay  ^25.000  more  than  the  build- 
ing is  worth.  That  ten  jser  cent,  additional 
rate,  imposed  and  then  surrendered,  would 
have  helped  to  pay  this  additional  charge. 


The  Coast  T^E^iEvy. 
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Pacific  Coast  Chips. 

— D.  M.  Bokee  is  now  a  resident  of  Seattle. 

— The  broken  marine  compact  in  San  Fran- 
cisco is  still  unmended. 

— The  grievance  committee  of  the  P.  I.  U.  is 
"a  great  body."    At  least,  it  moves  slowly. 

— Brannen  &  Kellogg,  Denver,  have  purchased 
the  business  of  the  Peoples'  and  W.  H.  Wells 
&  Co.'s  fire  insurance  agencies. 

— Philip  S.  Bates  succeeds  Gazzam  &  Bates  in 
Portland.  Mr.  Bates  repi*esents  the  North 
British  &  Mercantile,  ^Etna  and  Lion. 

— There  is  a  warrant  out  for  a  solicitor  named 
I.  Franklin,  who  is  charged  with  collecting 
.*45  fire  premium  and  pocketing  the  same. 

— Chas.  A.  Blish,  formerly  with  the  Union 
Mutual  in  this  city,  has  been  appointed  gen- 
eral agent,  for  the  northern  Illinois  district,  of 
the  Netherland  Life. 

—General  Agent  John  H.  Gray  was  a  candi- 
date on  the  People's  ticket  for  school-director, 
in  San  Francisco.  He  was  beaten,  but  he  ran 
far  ahead  of  his  ticket,  and  ahead  of  others 
with  the  same  political  endorsements. 
— It  takes  "nerve"  to  weed  out  bad  risks, 
when  the  premium  income  is  handsome.  And 
what  are  bad  risks  ?  The  new  general  agent 
replies,  WTiat  my  predecessor  lost  money  on. 
Go  next  door,  compare  risks,  and  you  may  find 
the  same  "losing"'  risks  a  source  of  pi'ofit. 
Who  says  fire  underwriting  is  not  a  gamble  ? 
— The  Pacific  Mutual  Life  Insurance  Company 
et  al.  has  begun  an  action  in  the  superior 
court  of  San  Diego  count}-  against  W.  E.  Had- 
ley  et  al.  to  foreclose  a  mortgage  on  the  Horton 
house  in  San  Diego.  The  action  grows  out  of 
a  promissory  note  for  :S6o,ooo  executed  by  Mr. 
Hadley  on  October  23,  1892,  in  favor  of  the 
State  Investment  Insurance  Company  and  by 
the  latter  assigned  to  plaintiff. 
—The  Union  Mutual  Life  has  recently  paid 
claims  in  California  as  follows:  Fred.  G. 
Knight,  Redlands,  *i,oii;  Emil  H.  Behlow, 
San  Francisco,  ?J2,50o;  Martin  V.  B.  Watson, 
San  Francisco,  -*4,859:  Friedrich  Ahrens,  Te- 
hama, -Si, 000.  A  claim  against  the  Union 
Mutual  is  as  good  as  gold  in  the  mint.  Two 
Washington  claims  also  matured  by  death: 
Jno.  B.  Lamouche,  Tacoma,  >^3,ooo;  Thomas  H. 
Boyd,  Seattle,  5:2,772.  The  family  of  a  broker 
in  Athens,  Gi-eece,  were  paid  §12,350  by  the 
company.  Thirty-two  thousand  dollars  was 
paid  in  nine  months  past  on  lapsed  claims,  un- 
der the  Maine  non-forfeiture  law. 
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— Insurance  interests  ttUI  be  represented  in 
the  new  board  of  supervisors  of  San  Francisco 
by  President  Taylor  of  the  Sun  Insurance 
Company,  who  was  elected  from  the  eighth 
ward. 

— The  Broadway  Ins.  Co.  of  New  York  talks  of 
joining  the  Pacific  Insurance  Union.  E.  W.  S. 
Tan  Slyke.  the  general  agent  of  the  Broad- 
way, has  resigned  the  agency  of  the  Mutual 
Fire. 

— Assistant  Manager  Stuart  of  the  American. 
British  America  and  Western,  retiimed  last 
week  from  a  trip  thivugh  Oregon  and  Wash- 
ington, where  he  says  the  business  outlook  is 
not  all  at  encouraging. 

— City  Fire  Business. — The  Fire  Patrol  report 
shows  a  loss  of  ^.^^.i^S  San  PYancisco  premiums 
for  the  third  quarter  of  this  year  as  compared 
with  the  third  quarter  of  last  year.  The  total 
for  the  quarter  was  ^584.226.  against  -5621.364 
for  last  year. 

— The  National  Accident  Society  of  New  York, 
organized  in  1SS5.  and  confining  its  business 
to  preferred  risks  only,  advertises  elsewhere 
for  agents  on  the  Pacific  Coast.  The  Coast 
manager  is  Charles  Thorn.  Jr..  who  has  offices 
on  the  third  floor  of  the  Mills  building.  Sau 
Francisco. 

— The  local  agents  of  San  Diego,  including 
the  late  agent,  A.  E.  Dodson.  have  pledged 
themselves  not  to  represent  the  Prussian  Na- 
tional because  it  refuses  to  comply  with  the 
resolution  of  the  local  fire  underwriters 
against  the  writing  of  San  Diego  business  in 
San  Francisco.  The  San  Diegoans  appear  to 
be  in  deadly  earnest,  for  they  pledge  them- 
selves to  aid  Dodson  to  obtain  the  renewals  of 
the  P.  N.  for  other  companies  represented  by 
him. 

— The  Seattle  Post-Intelligeneer.  speaking  of 
the  late  fire  which  destroyed  sixteen  lives, 
says :  "Owing  to  rotten  hose  on  the  fire-boat 
a  good  deal  of  delay  was  occasioned  in  getting 
streams  from  that  source  on  the  flames.  .  .  The 
hose  burst  on  four  different  occasions,  and  on 
each  occasion  the  fire  boat  had  to  cease  opera- 
tions and  take  ofif  the  broken  length  of  hose. 
The  firemen  claim,  too.  that  they  have  not 
enough  men  to  properly  handle  the  fire-boat 
and  its  land  line  of  hose,  and  they  were 
further  handicapped  last  evening  by  the  fact 
that  the  driver  of  the  hose  cart  was  off.  it 
I>eing  his  regular  night  off."  The  m^oral 
whereof  is  that  rates  should  be  raised  in 
Seattle.    New  hose  or  new  rates. 


— At  an  Oakland  fii*e  a  steam  fire  engine  was 
burned.  The  brave  firemen  "played"  on  the 
engine,  too,  whUe  it  was  burning. 

— The  oil  diggings  in  Los  Angeles  are  giving 
the  underwritei'^  some  uneasiness.  Pet^le 
are  digging  in  their  back-yards,  and  good  oil  is 
being  "struck."  The  oil  area  is  large  in 
southern  California,  but  not  too  large  far  the 
Standard  Oil  Company  to  cover. 

— Alfred  Jones,  formerly  manager  of  the  West- 
em  Assurance  Co.  in  this  city,  has  located  at 
Victoria,  B.  C  where  he  announces  himself  as 
special  adjuster  of  fire  losses.  He  will  ad- 
just for  any  companies  in  British  Columbia  or 
Washington. 

— An  advertisement,  in  the  opinion  of  at  least 
one  great  journalist,  should  be  a  silencer  to  all 
editorial  comment  or  adverse  criticism  of  a 
corporation.  It  is  indeed  a  very  pitiful  esti- 
mate to  place  upon  a  man's  independence  of 
expression  to  intimate  that  simply  because  a 
company  uses  the  pages  of  a  particular  journal 
for  advertising,  that  such  particular  journal 
should  not  contain  in  its  editorial  or  other 
columns  anything  but  favorable  comments  up- 
on that  company. — N.  Y.  Insurance  JoumaL 

— In  the  coui-se  of  the  year  we  issue  about  a 
dozen  extras,  for  distribution  among  the  fire, 
marine,  life  and  accident  oflBees  in  San  Fran- 
cisco. These  are  not  intended  for  general 
distribution  among  subscribers,  for  the  con- 
tents of  these  extras  appear  in  the  regular  is- 
sue following.  We  have  so  many  inquiries 
from  our  regular  subscribers  that  we  think  of 
sending  these  extras  to  all  who  are  willing  to 
pay  half  a  dollar  yearly  for  mailing  expenses. 
We  should  call  this  the  "extra"  charge. 

— Death  of  F.  H.  Swett. — Two  months  ago 
Adjuster  Swett.  while  hunting  in  Washington, 
was  accidentally  shot  in  the  hip.  One  of  the 
men  in  the  boat  drew  a  hammerless  gun  from 
beneath  a  seat,  and  the  unfortunate  gentle- 
man received  a  discharge  of  duck-shot.  He 
was  taken  to  Spokane,  and  for  a  time  seemed 
in  a  fair  way  to  recover.  A  change  for  the 
worse  oc».-urred.  however,  and  on  the  5th  inst. 
Mr.  Swett  died.  The  funeral  was  held  in 
this  city,  on  Sunday,  Nov.  11.  at  9:30  a.  m. 
Mr.  Swett  was  51  years  old.  and  a  native  of 
New  Hampshire.  He  began  the  insurance 
business  as  local  agent,  in  Santa  Rosa.  After- 
ward he  became  district  agent,  and  then  spec- 
ial agent  and  adjuster.  He  was  a  capable  and 
painstaking  special.  The  deceased  leaves  a 
widow  and  one  son. 
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— Raton.  N.  M..  has  just  or^'iinized  two  hose 
comijanies. 

— Managrer  Kobt.  Dickson  made  a  tour  of 
southern  California  hist  month. 

—President  HoUingshead  of  the  Union,  of 
Philadelphia,  visited  California  last  month. 

— During  the  ooming  year  the  Coast  RevieAv 
will  print  in  full  a  number  of  Coast  states 
supreme  court  decisions. 

— The  new  water-works  at  Wallace,  Idaho, 
are  pronounced  a  success.  At  a  recent  trial 
four  powerful  streams  Avere  thrown. 

—Insurance  on  the  dwelling  of  Mr.  Fulgham 
of  San  Bernardino  ran  out  and  was  not  re- 
newed. A  few  days  later  fire  destroyed 
house  and  contents.     Loss,  *2.ooo. 

— Stephen  E.  Barton,  adjuster  at  Seattle, 
Wash.,  has  gone  East,  to  be  absent  two 
months.  He  is  convalescing  fi'om  a  dislocated 
hip,  from  an  accident  on  the  6th  of  September. 

— There  is  probability  that  electricity  will  be 
substituted  for  horses  on  the  Kearny  street 
car  line.  The  stx'eet  is  narrow,  and  is  already 
full  of  wii*es.  There  is  also  talk  of  electric 
cars  on  Howard  and  Valencia  streets. 

— Vincent  M.  Peel,  local  agent  at  San  Jose 
for  the  Springfield,  called  on  the  Coast  Re- 
view last  week,  in  seai'ch  of  infoi'mation.  He 
got  it.  We  ai'e  a  spouting  fountain  of  knowl- 
edge, but  sometimes  we  are  "dry." 

— The  rapidly  increasing  business  of  the  Pre- 
fei-red  Accident  Ins.  Co.  in  this  field  has  neces- 
sitated the  renting  of  additional  rooms  in  the 
Mills  building.  On  the  ninth  anniversary  of 
the  company,  last  month.  Manager  Fowler 
sent  to  the  home  ofBce  as  a  birth-day  present 
$360,000  new  applications. 

— By  the  burning  of  the  packing-house  of  C. 
F.  Dingley  &  Co.  at  Lemoore  a  Chinaman 
lost  7,000  trays  of  raisins — uninsured.  Moral : 
Insure  your  property  in  good,  sound  insurance 
companies  which  the  Coast  Review  vouches 
for  by  advertising  them.  The  advertisement 
of  no  insolvent  or  claim-repudiating  company 
will  be  allowed  in  the  pages  of  this  journal. 

— H.  C.  Paige  at  Seattle  has  filed  a  sen- 
sational suit  against  the  JCascade  and  a  num- 
ber of  prominent  business  men.  Paige  had  a 
similar  suit  some  months  ago,  but  was  non- 
suited. He  now  seeks  to  recover  $35,000 
damages,  and  charges  the  defendants  with  a 
conspiracy  to  defraud  him  by  the  sale  of  stock 
when  the  companj'  was  insolvent. 


— A  new  ci'op  of  incendiaries  on  the  Coast. 
Hard  times  planted  the  seed. 

—V.  W.  Gaskill,  general  agent  for  the  United 
States  Fii-e  Ins.  Co.,  is  visiting  southern  Cali- 
fornia in  the  interest  of  his  company. 

—The  fire  department  of  Siwkane  is  pleased 
with  its  new  "three-way  deluge  set,"  which 
throws  a  solid  two-inch  stream  of  water  290 
feet. 

— A  good  fire  department  and  an  abundant 
water-supply  in  San  Bernardino  saved  a  frame 
house  ten  feet  from  two  adjoining  houses, 
which  were  burned  recenth*. 

— A.  E.  Moody,  financial  agent  at  San  Jose  of 
the  Home  Mutual,  called  last  week.  He  re- 
ports money  "easier"  in  his  section,  and  pre- 
sented the  Coast  Review  with  substantial 
evidence  thereof. 

—The  person  representing  the  assured  may 
make  a  valid  contract  of  insurance  with  a  com- 
pany of  which  he  is  agent,  through  another 
agent.— North  British  v.  Lumbert;  Oregon 
S.  C. 

—Vice  President  John  H.  Holcombe  of  the 
Phoenix  Mutual  Life  Ins.  Co.  of  Hartford 
made  a  short  visit  to  this  city  a  few  days  ago. 
Mr.  Holcombe  is  one  of  Hartford's  leading  life 
underwriters.  The  Phoenix  Mutual  will,  in 
all  probability,  re-enter  California  for  new 
business  about  the  first  of  the  year  1895.  The 
Phoenix  Mutual  is  a  ten-million-dollar  con- 
servative company. 

—The  general  agency  of  the  Yangtsze  marine 
office  has  been  transferred  from  Macondray 
&  Co.  to  Balfour,  Guthrie  &  Co.,  for  whom  A. 
H.  Small  is  marine  manager.  The  Yang- 
tsze people  are  to  be  congratulated.  This 
Shanghai  company  has  been  represented  here 
since  1866,  but  has  hitherto  done  merely  a 
nominal  business.  The  Yangtsze  has  a  hand- 
some net  surplus  of  nearly  $300,000. 

—The  San  Bernardino  water  supply  is  from 
artesian  wells  on  eight-and-a-half  acres  of 
land,  and  from  a  creek.  The  reservoir  is  of 
solid  concrete,  and  will  hold  a  million  gallons 
of  water.  The  fall  is  200  feet.  The  average 
pressure  in  town  is  85  pounds.  In  some  places 
it  is  100  pounds  to  the  square  inch.  The  rate 
of  insurance,  under  the  new  fire  protection, 
was  reduced  from  one-fourth  to  one-half. 
This  decrease  more  than  pays  the  interest  on 
the  water-works  bonds.  This  fact  we  urge 
upon  the  attention  of  the  authorities  of  other 
Coast  towns. 
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— Big  fires  in  San  Francisco  very  often  occur 
on  Sunday. 


— Appropriate  to  fire  mutuals : 
of  life  we  are  in  debt." 


'In  the  midst 


— The  Walla  Walla,  Wash.,  fire  department  is 
favorably  mentioned. 

— President  Lane  of  the  Hanover  Fire  Ins. 
Co.  of  New  York  visited  California  last  month. 

— If,  in  classifying,  everything  in  the  country 
is  "farm  property,"  why  is  not  everything  in 
town  "town  property?" 

— Elsewhere  we  advertise  a  first  rate  chance 
for  a  good  city  man  to  represent  a  first  rate 
general  agency  as  city  agent. 

— San  Francisco  city  business  continues  to 
decline.  There  was  a  six  per  cent,  deduction 
in  the  last  quarter  as  compared  with  the  same 
quarter  last  year. 

—  Messrs.  Drifiield,  Macdouald  and  Tyson  suc- 
ceed Messrs.  Butler,  Du  Val  and  Watt  as 
members  of  the  executive  committee  of  the 
Pacfic  Insurance  Union. 

— At  the  recent  provision  store  fire  in  San 
Francisco  the  fire  department  hose  was  found 
to  be  in  fine  condition.  Not  a  line  of  bursted 
hose  was  noticed  by  the  writer. 

— A  charge  of  rebating  was  filed  against  a 
Portland  agent.  He  is  therefore  "hot  in  the 
collar. ' '  Replying  to  the  San  Francisco  griev- 
ance committee,  he  denies  the  charge  as  a 
malicious  one,  and  after  summing  up  his  griev- 
ance against  the  P.  I.  U.  winds  up  as  follows : 
"As  far  as  I  am  concerned,  I  shall  retire  from 
the  business,  unless  conditions  are  changed 
soon,  because  under  the  present  state  of  af- 
fairs, there  is  no  money,  no  honor  and  no  self- 
respect  in  the  insurancebusiness."     Whew! 

— A  prominent  merchant  in  this  city  when 
out  sailing  on  the  bay  jokingly  dropped  the 
hat  of  a  prominent  general  insurance  agent 
overboard.  Merchant  said,  "Send  me  the 
bill  for  new  hat."  General  agent  sent  bill  as 
requested.  Merchant  did  not  pay  it.  General 
agent  never  asked  why.  Merchant  not  only 
did  not  pay  the  bill,  but  refused  tqi'enew  a 
fire  policy  with  general  agent.  Merchant 
burned  out  a  few  days  ago.  Now  the  general 
agent  who  had  the  temerity  to  try  to  collect  a 
small  bill  from  the  great  retailer  "hugs  him- 
self with  delight"  over  the  thought  of  the 
narrow  escape  his  company  had.  The  mer- 
chant's meanness  saved  the  general  agent's 
company  $5,000. 


— The  Portland  board  of  fire  commissioners 
has  decided  to  dispense  with  the  fire-boat, 
and  thereby  save  $500  a  month. 

— The  Coast  Review  issued  an  extra  giving 
the  losses  at  the  big  grocery  fire.  The  daily 
papers  appropriated  the  list  without  credit,  as 
usual. 

— First  insui'ance  agent:  "How  do  you  find 
business i"  Second  ditto:  "Why,  I  go  out 
and  look  for  it,  of  course,  don't  you?" — Shai-p 
Exchange. 

— Los  Angeles  is  credited  with  900  new  houses 
so  far  this  season.  We  congratulate  the 
Angels.  There  are  very  good  reports  from 
their  town. 

— Chief  Gardner  Kellogg,  deposed  some  time 
ago  for  political  reasons,  has  been  re-ap- 
pointed fire  chief  at  Seattle,  the  political 
wheel  having  made  another  revolution.  The 
appointment  will  be  entirely  satisfactory  to 
underwriters  if  Mr.  Kellogg  will  keep  politics 
out  of  the  fire  department. 

— What  do  you  think  of  a  paid-up  life  policy 
for  a  holiday  present?  Read  between  the 
lines  the  life  policy  says,  "In  testimony  of  my 
great  affection  for  you  the  beneficiary  I  here- 
by contract  with  the  aforesaid  life  insurance 
company  to,  pay  you  this  principal  sum  in 
United  States  gold  coin,  on  my  death,  which 
may  occur  at  any  time." 

— The  mercantile  firm  refused  the  policy  of  a 
company,  through  some  misunderstanding.  A 
fire  occurred,  and  the  general  agents  con- 
gratulated themselves  on  the  aforesaid  re- 
fusal. But  they  reckoned  without  their  city 
agents.  The  books  showed  that  their  com- 
pany had  reinsured  two  other  companies. 
Sudden  fall  of  the  temperature  in  that  office. 

— Several  years  ago  the  first  successful  lum- 
ber raft  on  the  ocean  was  towed  from  Nova 
Scotia  to  New  York.  It  was  592  feet  long,  and 
drew  22  feet  of  water.  Value,  launched 
$50,000;  insurance,  $35,000,  under  condition 
that  the  raft  should  not  be  cut  loose  by  the 
tow  boat.  The  Coos  Bay  raft  on  this  Coast 
went  to  pieces  in  the  effort  to  cross  the  bar. 
The  Astoria  raft,  525  feet  long,  with  10,000 
logs,  has  just  been  abandoned  off  the  coast  of 
Washington.  Marine  underwriters  are  inter- 
ested in  the  question.  Are  those  10,000  logs  a 
menace  to  Coast  navigation?  An  old  sailor  in- 
forms the  Coast  Review  that  they  are  not  a 
danger,  because  winds  and  tides  soon  bring 
the  logs  ashore. 
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—If  your  address 
uolifv  us. 


label   is    incorrect,   please 


—A  few  marine  underwriters  want  the    hull 
business. 


—If  you  receive  a  damaped  copy  of  the  Coast  —General  Agent  Dugan  of  the  Springfield 
Review,  notify  us,  and  a  perfect  copy  will  be  visited  his  agencies  in  .southern  California 
forwarded  to  vou.  last  month. 


— Victoria  (B.  C.)  fire  insurance  losses  for  the 
year  ending  Sept.  30  were  $58,586,  or  58  per 
cent,  of  the  premium  income.  The  expenses, 
including  the  city  agency  tax  of  $300,  were  32 
per  cent. — J.  G.  Elliott  has  been  reappointed 
inspector  of  the  local  board. 

— The  Liverpool  »&  London  &  Globe's  total  Pa- 
cific Coast  and  Rocky  Mountain  figures  last 
year,  including  those  districts  reporting  to 
the  Chicago  office,  were:  premiums,  S532. 165; 
losses,  8254.574.  Only  the  Firemans  Fund  had 
a  larger  business  in  the  same  territory. 

— Of  course  the  juiy  returned  a  vex-dict  for 
J.  D.  Snyder  at  Santa  Barbara,  in  the  Los  Al- 
amos hotel  case.  Was  there  ever  a  jury  that 
did  not  decide  against  an  insurance  company ; 
Snyder  is  an  old  egg,  who  was  charged  with 
coal-oiling  his  hotel  and  burning  half  the  town 
of  Los  Alamos. 

— An  Alameda  (Cal. )  village  trustee  has  "dis- 
covered" that  insurance  rates  are  higher  in 
his  town  than  across  the  estuary  in  Oakland 
city;  but  this  Stephen  son-of-a-gun  has  not 
discovered  that  the  fire-fighting  facilities  of 
Oakland  are  much  better  than  those  of  Ala- 
meda, where  the  hook-and-ladder  ti'uck  is 
drawn  hx  men. 

— The  North  German  is  extending  its  business 
through  the  Middle  States.  The  North  Ger- 
man has  a  million  assets  and  over  six  hundred 
thousand  surplus  to  policyholders.  Its  busi- 
ness is  profitable  and  growing.  It  increased 
its  surplus  funds  last  year,  and  still  was  able 
to  pay  handsome  dividends.  The  business  of 
the  North  German  is  growing  in  this  field. 
Walter  Speyer  is  the  general  agent. 

— To  Subscribers. — We  wish  to  start  with  a 
clean  balance  sheet  on  January  ist,  and  are 
thei'efore  sending  out  subscription  bills  some- 
what earlier  than  usual.  Subscribers  are  re- 
spectfully asked  to  respond  promptly.  Here- 
after all  unpaid  subscription  bills  will  be 
placed  in  the  hands  of  a  collection  agency, 
"No  more  monkeying."  News  agents  will  be 
required  to  pay  promptly.  Subscribers  who 
take  the  Coast  Review  from  the  postofflce  will 
be  held  responsible  therefor.  The  date  to 
which  the  subscription  is  paid  is  printed  on 
the  address  label. 


— E.  O.  Parkei',  superintendent  of  agencies  of 
the  Provident  Savings  Life  of  New  York,  is 
spending  a  few  days  in  San  Francisco. 

—A  Seattle  jury  last  week  took  three  minutes 
to  give  a  verdict  against  the  State  Ins.  Co.  of 
Salem.  Or.  The  insurance  was  on  a  Kirkland 
dwelling. 

— The  three-fourths  loss  clause  has  not  been 
applied  to  Montana  and  Utah,  as  reiwrted  by 
the  mountain  press.  The  clause  is  in  force  in 
Idaho  only. 

— In  advertising  in  the  Coast  Review  it  is 
better  for  you  and  for  us  to  have  your  ad.  run- 
ning regularly.  Frequent  showers  are  better 
than  an  occasional  wind  storm. 

—November  will  show  an  extraordinary  fire 
loss  in  San  Francisco.  Several  lai'ge  losses 
have  already  occurred.  The  only  truly  happy 
fellows  in  the  "biz."  are  the  adjusters. 

— Time  to  put  in  your  best  licks !  Only  six 
weeks  more  before  '94  will  be  no  more.  There 
is  a  little  new  business  in  your  neighborhood, 
despite  the  fact  that  times  are  not  good.  Our 
advice  is,  get  a  slice.  It  will  be  a  nice  holi- 
day gift  for  your  office. 

— The  Bull  Run  water-pipe  line,  feeding  Mt. 
Tabor  reservoir  at  Portland,  has  been  com- 
pleted. The  city  now  has  four  reservoirs, 
with  the  following  capacity,  which  insures  a 
bountiful  supply  of  Avater:  No.  i,  summit  of 
Mount  Tabor,  11,000,000  gallons;  No.  2,  to 
supply  the  East  Side,  22,000,000  gallons;  No.  3, 
the  high-service  reservoir  at  City  Park, 
17,000,000  gallons,  and  No.  4,  the  low-service 
reservoir,  at  head  of  Jefferson  street,  18,000,000 
gallons. 

— The  Travelers  Insurance  Co.  of  Hartford 
has  over  sixteen  millions  of  assets,  and  nearly 
two-and-a-half  million  surplus  to  policyhold- 
ers. The  accident  department  now  has  a  new 
select  class  at  only  ^^  per  year  for  $1,000,  with 
$5  weekly  indemnity.  The  life  department 
issues  an  exceedingly  liberal  policy,  which 
gives  positive  guarantees  of  all  options.  A 
good  catch-line  in  the  Travelers'  advertise- 
ment is:  "It  guarantees  certainty,  and 
charges  no  more  than  certainty  costs."  W. 
W.  Haskell  is  the  general  agent  for  the  Pacific 
Coast. 
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— Portland  fire  commissioners  are  reducinsr 
the  expenses  of  the  fii-e  department. 

— Gto  ask  your  banker  what  he  thinks  of  a  pol- 
icy in  the  Mutual  Fire,  or  in  any  mutual  fire 
insurance  company. 

— "We  invite  questions  as  to  insui-auce  law  and 
pi*actices  fi-om  our  readers,  especially  from 
the  younsrer  agents. 

— Gabrielson  &  Glenn  succeed  Wm.  Dunbars. 
local  agent  at  Salem.  Or.,  representing  sev- 
ei-al  of  the  principal  fire  companies. 

— The  late  Louis  Constine  of  Santa  Cruz  had 
a  $2,000  policy  m  an  assessment  company 
which  "bursted"  two  days  before  he  died. 

— Hard  times  have  played  thunder  with  the 
'•credit  rule"  on  the  Coast.  In  fact,  credit 
is  the  rule,  and  the  prohibitory  inile  is  very 
much  rattled. 

— Mrs.  Melcher  of  Oregon  City  is  again  after 
the  State  Ins.  Co.  and  Toll  Thompson,  ad- 
juster, whom  she  still  chai'ges  with  "conspii*- 
ing  to  defraud  "  her. 

— Paul  Stark  of  CoUinstown.  Utah,  had  a  loss 
on  his  barn,  which  the  Utah  Home  settled. 
A  few  days  later  Stark's  gi-anary  and  other 
houses,  also  insured  in  the  Home,  biu-ned. 

— The  Salt  Lake  City  fire  department  is  re- 
trenching temixirarily.  The  pressure  in  the 
mains  has  been  increased  to  100  pounds.  The 
ordinance  regarding  staud-pipes  and  tire  es- 
capes is  generally-  ignored. 

— A  well-known  mei-cantUe  house  in  this  city 
is  looking  for  additional  insui-ance  in  outside 
companies,  being  unable  to  secui-e  the  re- 
quired amount  in  San  Francisco.  If  this  fii-m 
should  be  obliged  to  accept  the  policies  of  the 
Mutual  Fire  of  New  York  that  company  would 
doubtless  advertise  the  fact  as  an  endorse- 
ment of  its  "somewhat  different"  indemnity. 

— At  Spokane  Mrs.  Susan  HeiTing  is  under 
aiTCst  on  the  charge  of  burning  the  Luverae 
house  which  she  owned.  She  confesses  guUt. 
but  blames  B.  Bernard,  a  second-hand  goods 
dealer  to  whom  she  offered  .?200  to  apply  the 
torch.  She  says  Bernard  instilled  the  in- 
cendiary idea  into  her  mind.  Bernard  is  said 
to  have  weakened  and  sub-let  the  job  to  C.  X. 
SoUars  for  *5o.  A  mattress  well  saturated 
with  coal-oil  was  placed  on  the  floor,  and  on 
this  was  placed  a  five-gallon  can  of  gasoline. 
It  was  a  thoix)ughly  cold-blooded  attempt. 
Mrs.  Herring  is  62  years  old  and  is  the  pixn 
prietor  of  the  Vendome. 


— E.  S.  Stilson.  state  agent  of  the  Bankers' 
Life  Association  of  Des  Moines.  la.,  visited 
San  Fi'ancisco.  last  month.  The  association  is 
looking  for  a  suitable  agent  to  represent  it  in 
northern  California. 

— The  editor  and  proprietor  of  the  Los  Angeles 
Investor  confesses  that  he  does  not  read  the 
letters  of  his  San  Fi-ancisco  insurance  cor- 
respondent. In  some  respects  this  neglect  is 
the  editor's  gain,  but  it  might  be  his  loss. 

— The  Bankers"  Life  Association  of  Des 
Moines.  la.,  presents  a  comparative  statement 
for  September  i.  which  makes  the  following 
showing:  Guarantee  fund.  -^1.464.315.  a  gain 
of  over  S214.000.  Certificates  issued,  36,962.  a 
gain  of  4,000  since  January  i.  The  California 
state  agency  is  in  Los  Angeles. 

— Fox's  Special  Agents'  and  Adjusters'  Hand 
Book. — A  new  edition  of  this  standard  work 
has  just  been  printed  by  the  Rollins  Publish- 
ing Co..  161  La  Salle  street,  Chicago.  Bound 
in  leather:  290  pages,  convenient  for  the 
pocket :  price  -^3  00  post  paid.  It  is  now  eleven 
years  since  the  second  edition  of  this  hand- 
work was  printed. 

— According  to  a  daily  newspaper  report  a  San 
Bernardino  woman  gave  seven  hens  a  coal-oil 
lice-killing  bath  one  evening.  She  made  a 
too  close  inspection  with  a  lighted  candle,  and 
in  a  flash  seven  hens  were  in  flames,  and 
darting  through  the  barn-yard.  The  fire  de- 
partment saved  the  haystack  and  barn;  but 
there  is  still  a  sti"ong  smell  of  i-oast  fowl  about 
the  premises. 

— Xanaimo.  B.  C. — Siiecial  Agent  Leslie 
Wright  has  been  instructing  the  citizens  in 
some  of  the  fundamental  pi-inciples  of  fire  pro- 
tection. He  asks  for  the  doubling  of  the  num- 
ber of  hydrants,  and  the  establishment  of  an 
alarm  system.  He  also  scores  the  ignorant 
city  council.  Xanaimo  streets  were  laid  out 
on  cow-paths,  and  therefore  fire  spreads  in 
every  direction. 

—Santa  Clara.  Ca!..  Fire  Protection.— The 
largest  main  in  town  is  an  8-inch  pijje.  Press- 
ure in  winter  30  pounds,  in  summer  less. 
Hydi-ants,  34.  There  are  thirty-one  residence 
blocks  without  a  single  hydi-ant.  This  in  the 
first  wai'd.  In  the  second  ward,  with  thirty- 
one  residence  blocks,  there  is  one  hydrant. 
In  the  third  wai'd.  thii'ty-nine  blocks,  three 
hydrants.  Fourth  wai"d.  forty-one  blocks, 
four  hydi-ants.  two  on  pipes  i><  inches  in  dia- 
meter. A  total  of  145  residence  blocks  with 
eight  hvdi-ants. 
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-The  Santa  Hosa  fire  alarm  system  is  now 
complete.  There  are  six  miles  of  insulated 
wire,  and  ten  alarm  boxes. 

— The  Farmers  Ins.  Co.  has  been  sued  at 
Seattle  for  ?<i.45o  b.v  Jerome  Catlin,  for  loss  on 
a  iwlifv  covering  a  hop  kiln. 

— Good  reports  come  from  southern  California. 
Business  is  improving,  building  is  going  on 
at  a  healthful  rate,  and  collections  are  easier. 

— The  Guerneville  Water  Co.  has  incoi'porated. 
Work  will  soon  besin  on  a  great  tank  holding 
200.000  gallons,  to  be  built  on  the  hill  back  of 
town. 

— The  attorneys  for  Buyer  &,  Keich  have  been 
pursuing  a  dilatory  course.  The  trial  of  the 
case  is  set  for  January  7,  1895.  The  claimants, 
it  is  evident,  hope  for  a  pi'ofitable  compromise. 

— F.  P.  Elwes  &  Co.,  Chicago  brokers,  are 
seeking  special  hazards  on  the  Coast.  We  do 
not  know  of  any  greater  special  hazard  than 
Elwes  &  Co.  themselves.  They  advertise  no 
company.     They  dare  not. 

— Has  anybody  heard  anything  of  anj'  of  the 
money  placed  in  the  hands  of  the  receiver  of 
the  Bankers  &  Merchants  hat-passer?  Or 
heard  of  any  pop-gun  report  from  him  ?  Wait 
till  1900.  Poor  claimants  of  the  Bankers  & 
Merchants,  reinsured  in  the  Mutual  Benefit 
Life  of  New  York,  reinsured  in  the  National 
Life  hat-passer  of  Hartford.     Next  1 

—It  is  stated  that  there  are  eight  thousand 
vacant  houses  and  flats  in  San  Fi'ancisco  at 
the  present  time.  Business  depression  is 
partly  responsible,  and  the  building  and  loan 
associations  have  stimulated  home-building. 
In  a  city  of  the  size  of  San  Francisco  there 
must  always  be  a  large  number  of  vacant  un- 
desirable houses,  but  the  number  at  present  is 
exti'emely  large.  The  city  fire  premium  in- 
come is  on  the  decline. 

— Mutual  Fire  of  New  York. — President 
Hai'per  of  the  Mutual  Reserve  Fund  writes  to 
a  contemporary  as  follows:  ''I  hear  around 
the  streets  of  New  York  that  certain  policy- 
holders of  the  several  fire  insurance  compan- 
ies that  wei*e  sold  out  by  Mr.  Armstrong, 
claim  that  they  have  a  legitimate  claim 
against  Mr.  Annstroug,  not  for  three  hun- 
dred thousand  dollars,  but  for  more  than  a  mil- 
lion of  dollars,  which  money  was  said  to  be  in 
the  assets  of  these  companies  at  the  time  of 
such  transfer,  but  which  did  not  remain  in  the 
assets  after  the  transfer  to  the  transferred 
company." 


—New  Announcement.— Preferred  Accident 
Ins.  Co.,  page  6,  advg.  dept. 

—Whatever  became  of  that  ^25,000  libel  suit 
by  the  Mutual  Fire  against  Messrs.  Brodrick 
and  Wheeler  of  Los  Angeles? 

— Los  Angeles  has  adopted  an  oil-well  ordi- 
nance, and  the  situation  is  oil  well  down  there. 
Even  the  new  oil-inspector  is  oil  right  at  a  sal- 
ary of  *9o  a  month. 

— Marking  everything  down  for  depreciation, 
the  Orient  of  Hartfoivl  nevertheless  shows  a 
considerable  increase  in  assets  since  January 
I,  and  a  large  increase  in  sui*plus.  The  sur- 
plus to  iwlicyholders  is  now  nearly  a  million 
dollars.  W.  J.  Calliugham  represents  the 
Orient  in  this  field. 

— J.  A.  Coleman  is  wanted  at  Boise  City,  Idaho. 
He  is  charged  with  swindling  L.  L.  Feltham 
of  Caldwell.  He  represented  himself  as  spec- 
ial agent  for  Brown,  Craig  &  Co.,  and  solicited 
Feltham  to  accept  an  agency  for  one  of  his 
companies.  The  agency  was  finally  accepted 
and  Coleman  asked  F.  to  identify  him  at  the 
bank.  The  latter  did  so,  and  endorsed  a  draft 
for  *ioo  on  Brown,  Craig  &  Co.  The  San  Fran- 
cisco genei'al  agents,  however,  disclaim  any 
knowledge  of  Coleman. 

— Wm.  Cargill  wants  Vancouver  (B.  C. )  to 
embark  in  municipal  fire  insurance.  William 
probably  is  in  search  of  a  soft  job.  Strange, 
how  kindly  these  British  Americans  take  to 
socialistic  schemes.  The  municipal  insui'ance 
idea  is  the  fad  in  Toronto  now.  How  pretty 
the  scheme  is  in  theory  I  How  very  dismal  it 
would  be  in  reality?  The  strangest  part  is 
that  such  "municipal  insurance  bureau''  non- 
sense can  receive  respectful  attention  in  a 
country  where  the  insurance  companies  have 
been  losing  money. 

— Alameda,  Cal. — The  city  contains  an  area  of 
less  than  2,000  acres  and  has  a  population  of 
14,000.  It  has  190  hydrants  and  an  ample 
water  supply.  The  apparatus  consists  of  one 
third  class  Clapp  &  Jones  steam  engine ;  one 
double  312-gallon  Holloway  chemical  engine ; 
one  single  loo-gallon  Champion  chemical  en- 
gine; one  hook  and  ladder  truck;  one  hose 
wagon  with  capacity  of  15,000  feet  of  cotton 
hose ;  five  two-wheeled  hose  carts  each  carry- 
ing 800  feet  of  cotton  hose.  There  is  a  chief 
engineer,  two  assistant  engineers,  one  engi- 
neer for  steamer,  four  drivers,  two  extramen, 
150  volunteers,  nine  horses.  There  are  forty- 
seven  fire  alarm  boxes  and  electrical  connec- 
tion with  the  fire  alarm  bells. 
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— Chas.  E.  Morgan  of  Portland  must  answer 
to  the  charge  of  embezzling  ft633  from  Boyd 
&  Arnold. 

— Fairhaven,  Wash.,  has  cut  expenses  by  cut- 
ting off  salaries  in  the  fire  department.  The 
volunteei's  are  thus  left  without  a  chief  or 
engineer. 

— The  widow  of  Chas.  Stetson  of  Santa  Bar- 
bara is  said  to  have  found  a  $20,000  life  insur- 
ance policy  among  her  husband's  effects.  Mr. 
Stetson  probably  concealed  the  fact  of  insur- 
ance from  his  wife,  because  of  anticipated 
objections.  Too  many  women  have  a  foolish, 
perhaps  superstitious,  prejudice  against  life 
insurance. 


WANTED ! 
In   a   leading  Insurance  Office   in   this  City,  a 
.    gentleman  of  insurance  experience  and  City 
.    business  connections   to   act  as   City  Agent. 
.    Apply  by  letter,  giving  full  particulars. 
Address— 

"INSURANCE," 
Care  of  The  Coast  Revieiv. 


— The  Inter-State  Mutual  Insurance  Co.  of 
Los  Angeles  is  a  ''multiple  of  three "  hum- 
bug, jx)sing  as  an  insurance  scheme.  Com- 
missioner Higgins  is  after  it  with  his  sharp 
stick.  How  about  the  Guarantee  of  San  Fran- 
cisco, also,  Mr.  Commissioner; 


A   CHEAP  POWER. 

And  at  the  same  time  a  reliable  power,  are  the 
points  to  be  sought  for  in  purchasing  an  engine. 
With  steam  power  a  constant  watch  on  the  gauge 
is  necessary  to  prevent  accidents,  and  the  expense 
for  engineer  is  a  serious  item  against  economy. 
The  gas  or  gasoline  engine  is  by  far  the  cheapest 
power,  as  it  will  run  all  day  without  attention  or 
fear  of  accident,  and  the  cost  is  about  two  cents  per 
hour  for  fuel  per  horse  power.  For  intermittent 
power  the  economy  of  gas  over  steam  is  beyond 
comparison.  While  these  points  of  superiority  are 
without  question,  it  is  important  in  selecting  an 
engine  to  get  the  best;  the  best  in  the  long  run  is 
the  cheapest.  Do  not  fail  to  investigate  the  strik- 
ing advantages  of  the  Hercules  Gas  and  Gasoline 
Engines.  Send  for  catalogue.  If  you  want  second- 
hand engines  of  other  makes  at  cheap  rates  we  can 
supply  you.  We  have  a  number  taken  in  trade 
and  cannot  take  any  more  until  they  are  realized 
on.  Palmer  &  Rey  Type  Foundry,  405-407  San- 
.some  Street,  San  Francisco. 


ACCIDENT     AGENTS, 


ATTENTION! 


If  You  desire  to  make  an  engagement  with  a  Company  which  will  allow  you  a  large 
PERMANENT  RENEWAL  COMMISSION  on  all  your  business,  and  which  pays  its 
claims  promptly  and  in  full,  communicate  immediately  with 

Charles    Thorn,    Jr., 

Pacific  Coast  Manager    of  the 

N^tion^l  A^cciclGTit  Society^ 


Of    New    York. 


The  National  Insures  Preferred  Risks  Only 


Boom  5,  3rd  Hoor,  3£ills  Bldg.  S.  F. 


Why  Their  New  $10,000  Combination   Policy  Excels  All  Others. 

It  costs  only  ^16.00  per  year,  exclusive  of  the  #5.00  membership  fee,  which   is  paid  but  once. 
It  provides  the  most  liberal  and  varied  benefits,  at  the  lowest  cost. 
It  provides  increased  benefits  for  injuries  resulting  from  railway  accidents. 
It  contains  no  restrictions  as  to  getting  on  or  off  of  moving  passenger  conveyances. 
It  is  non-forfeitable,  and  free  from  unnecessary  restrictions  or  technicalities. 
Its  limit  of  travel  embraces  the  entire  civilized  world. 

It  is,  in  every  respect,  a  model  policy,  and  was  designed  especially  to  meet  the  requirements 
of  the  business,  professional  and  traveling  man. 


The  Coast  Re\^ie\A^. 


A   MONTHLY  JOURNAL 


DEVOTED  TO 


ALL      KIXDS       OF      IXSURAKCE       THAT      IXSURES. 


Twenty-Fourth  Year  of  Publication. 


Printed  about 

the  9th 

and  mailed  about 

the  11th 

of  every  month. 


Vol.    48. 


/.     G.     EDWARDS,     Proprietor. 
Pacific  Mutual  Building,  San  Francisco,  Cal 

TeliEPHGne  No.   1530. 


TEEMS: 

$3.00  per  year 

and  25  cents  per  copy. 

Postage  added 

to  Foreign  Subscriptions. 


December,    1894. 


No.  6. 


Dig:est  of  Recent  Insurance  Decisions. 

PIPE. 
Walker  v.  Amei-ican  Central  Ins.  Co.,  N.  Y.  C. 
A.,  38  N.  E.  R.  106. 
In  an  action  on  a  second  policy,  issued  by 
defendant  on  the  same  property,  the  answer 
alleged  that  such  policy  was  intended  as  a  re- 
newal of  the  first  policy,  which  had  been  paid ; 
and  that  the  risk  of  a  second  insurance  for 
•Si, 000,  for  which  the  action  was  brought,  was 
never  in  fact  taken  or  assumed  by  defendant. 
Held,  that  such  answer  did  not  constitute  a 
counter  claim  which  would  be  taken  as  true  in 
the  absence  of  a  denial. 

o        o 
o 

Home  Ins.  Co.  v.  Winn.  ^eb.  S.  C.  60  iV.  TT.  R.  573. 

FALSE    SWEARIXG. 

A  policy  of  insurance  required  the  assured, 
in  case  of  loss,  to  obtain  and  present  to  the 
company  certified  copies  of  all  bills  and  in- 
voices the  originals  of  which  had  been  lost,  to 
produce  his  books  and  accounts,  and,  if  re- 
quired, to  submit  to  an  examination  on  the 
subject  of  the  loss.    The  policy  also  provided 


that  "all  fraud  or  attempt  at  fraud  by  false 
sweai'ing  or  otherwise  shall  cause  a  forfeiture 
of  all  claim  on  this  company  under  this  pol- 
icy."' The  insured  procured  copies  of  invoices 
and  willfully  raised  the  amounts  thereof  so  as 
to  show  purchases  81,700  greater  than  they 
were  in  fact,  and  by  affidavit  verified  such 
false  invoices.  The  jui-y,  by  its  vei'dict,  found 
that  the  actual  value  of  the  goods  was  less 
than  the  aggregate  insui'ance.  Held  :  That 
there  had  been  false  swearing,  and  an  at- 
tempt at  fraud,  which  constituted  a  good 
defense  to  an  action  on  the  policy. 


Burlington  Ins.  Co.  v.  Camphell,  Neb.  S.  C,  60 
N.  W.  R.  398. 

REMOVAL — WAIVER. 

A  policy  upon  personal  property  contained 
a  provision,  in  effect,  that  the  company 
should  not  be  liable  for  loss  or  damage  to 
the  property  in  any  other  place  than  in  the 
building  in  which  the  same  was  situated 
when  the  risk  was  written,  and  also  another 
clause,  that  "no  officer,  agent,  or  representa- 
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tive  of  this  company  shall  be  held  to  have 
waived  any  of  the  terms  and  conditions  of  this 
policy  unless  such  waiver  shall  be  indorsed 
hereon  in  wi-iting."  The  insured  I'emoved 
the  property  covered  by  the  policy  to  another 
building,  and  while  therein  the  loss  occurred. 
Oral  consent  to  such  removal  was  given  by 
the  person  who,  as  local  agent,  issued  and  de- 
livei-ed  the  policy,  although  several  weeks 
prior  thereto  he  had  ceased  to  act  for  or  repre- 
sent the  company.  No  notice  to  the  company 
was  given  by  the  insured,  nor  did  it,  or  any 
officer  or  agent  thereof,  consent  in  writing  to 
the  removal.  Held,  that  the  oral  consent  of 
the  person  who  had  ceased  to  act  as  agent  of 
the  insurer  did  not  bind  the  company,  and 
that  the  removal  of  the  property  without  the 
written  consent  therefor  being  indorsed  upon 
the  policy  avoided  the  contract. 

A  condition  in  a  policy  fixing  the  location 
of  the  property  insured  may  be  waived  by 
the  company,  but  such  waiver  must  be 
pleaded,  to  avail  the  insured. 


Ruthvcn  V.  American  Fire  Ins.  Co.,  la.  S.  C  60 
N.   W.  R.  663. 

PROOFS — WAIVER. 

In  a  suit  on  a  policy,  which  required  that 
a  notice  and  a  statement  of  the  loss  be 
sent  to  the  company  within  6o  days,  it 
appeared  that  notice  only  was  given  to  the 
local  agents  of  the  defendant,  and  by  them 
mailed  to  defendant  company  within  the  i-e- 
quisite  time ;  that  these  agents  wrote  plain- 
tiffs to  send  proof  of  their  claim  to  the  gen- 
eral agent,  furnishing  his  address;  that  this 
was  not  done  by  plaintiffs,  but  that  defend- 
ant's adjustei*,  after  sending  an  agent — an  ad- 
juster for  another  company — to  look  into  the 
loss,  went  himself,  after  the  6o  days  had  ex- 
pired, and  said  the  loss  was  all  right,  and 
ought  to  be  paid.  Held,  that  there  was  no 
waiver,  either  of  the  requirements  of  the  pol- 
icy or  of  the  substantially  similiar  ones  of  the 
statute  (McClain's  Code,  §  1,734),  inasmuch  as 
the  ix)licy  provided  that  any  proceeding  re- 
lating to  appraisal  of  a  loss  should  not  consti- 
tute waiver,  and  that  no  agent  could  waive 
its  conditions  except  by  writing  attached  to 
the  policy. 

AD.Jt'STER   AND    SCB-AUJUSTER. 

The  adjuster  of  a  company,  selected  for 
the  work  because  of  special  skill  and  fitness, 
has  no  power  to  delegate  his  authority ;  and 
if  he  appoint  a  sub-adjuster  the  company 
must  ratifv  his  act  to  l^ecome  bound  by  it. 


Green  v.  Liverpool  &  Lon.  &  Glohc  Ins.  Co.,  la. 
S.  C,  60  N.  W.  R.  189. 

ORAL   CONTRACT. 

Where,  in  pursuance  of  an  oral  contract  to 
insure,  a  policy  is  issued,  and  received  by  the 
insured,  which  is  void  for  noncompliance  with 
the  statutory  form,  it  will  be  presumed  that 
the  terms  of  the  oral  contract  were  the  same 
as  those  in  the  written  policy. 

■'WHILE." 

Where  property  is  insured  "while"  in  a 
certain  building,  the  insured  cannot  recover 
in  case  it  is  destroyed  at  another  place,  though 
it  was  then  in  its  "ordinary,  necessary,  and 
convenient  use." 

o        o 
o 

Williams  v.  Hartford  Fire  Ins.  Co.,  Mich.  S.  C, 
60  N.  W.  R.  308. 

mortgagor's   CREDITORS. 

Where  policies  were  payable  to  the  mortga- 
gees of  the  property,  and  on  destruction  of 
the  property  a  compromise  was  made  between 
the  mortgagor,  the  mortgagees,  and  the  com- 
pany, which  provided  for  the  payment  to  the 
mortgagees  of  70  per  cent,  of  the  amount  of  the 
policies,  in  the  absence  of  proof  that  there  was 
fraud  in  the  compromise,  or  that  the  mort- 
gagees were  to  receive  more  than  the  amount 
of  their  debts  secured,  the  funds  in  the 
hands  of  the  company  for  the  payment  of  such 
policies  are  not  subject  to  garnishment  by  a 
creditor  of  the  mortgagor. 


Ph(tnix  Assur.  Co.  v.  Allison,  Tex.  C.  C.   A.,  27 
S.   W.  R.  894. 

WHEN   MORTGAGEE   CANNOT   RECOVER. 

A  mortgagee,  the  beneficiary  of  a  policy, 
procured  by  the  mortgagor  at  the  latter' s  ex- 
pense, cannot  recover  on  the  policy  if  the 
mortgage  debt  has  been  paid. 


Eddy  V.  London  Assur.  Corp.  etal.,  N.  Y.  C.  A., 
38  N.  E.  R.  307. 

MORTGAGOR'S      BREACH      OF       CONDITION— ADDI- 
TIONAL   INSURANCE. 

A  policy  payable  to  the  mortgagee,  as 
his  interest  might  appear,  provided  that 
the  company,  on  payment  to  the  mortgagee 
of  any  sum  for  loss,  should  be  subrogated 
to  all  his  rights,  but  that  no  subroga- 
tion should  impair  the  mortgagee's  right  to 
recover  the  full  amount  of  his  claim.  Held, 
that  where,  before   the   loss,  foreclosure  pro- 
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ceediiifrs  had  been  commenced,  the  mortpagee 
could  sell  the  premises  thei-eunder  aftei'  the 
loss,  and  enforce  payment  on  the  iwlicy  for 
the  deficiency. 

A  policy  payable  to  the  mortgrapee,  as 
his  interest  might  appear,  provided  that 
the  policy  should  not  be  invalidated  as  to 
him  by  any  act  of  the  owner.  Held,  that  ad- 
ditional insurance  procured  by  the  owner,  in 
which  the  mortgagee  had  no  interest,  did  not 
affect  the  mortgagee's  right  to  recover  the 
full  amount  of  the  policy,  though  the  policy 
also  provided  that  the  insurer  should  not  be 
liable  for  a  greater  proix)rtion  of  any  loss  than 
the  amount  thereby  insui*ed  should  bear  to 
the  whole  amount  of  the  insurance  on  the 
property. 

Nor  does  such  insurance  by  the  mortgagor 
affect  the  policy  as  to  the  mortgagee,  though 
the  ix)licy  provided  that  the  insurer  was  only 
to  be  liable  in  the  proportion  in  which  the  sum 
it  insured  should  bear  to  the  whole  amount  of 
insurance  on  the  property  held  by  anj-  parties 
having  an  insurable  interest  therein. 


First  yat.   Bank  v.  American  Central  Ins.  Co., 
Minn.  S.  C,  60  N.  W.  R.  345. 

The  policy  contained  a  printed  condition 
avoiding  it  if  the  subject  of  the  insurance  is 
personal  property,  and  be  or  become  incum- 
bered with  a  chattel  mortgage.  Held,  the 
subsequent  written  portion  of  the  policy,  in- 
suring the  property  of  the  insured,  "'its  own, 
or  held  by  it  in  trust  or  on  commission,  or  sold 
but  not  delivei'ed,"'  did  not  annul,  or  supersede 
the  condition  against  such  chattel  mortgage 
incumbrance,  and  the  placing  of  such  an  in- 
cumbrance on  the  property  after  the  making 
of  the  policy,  and  before  the  loss,  avoided  the 
policy. 


Garretmn  v.  Merchants'  <&  Bankers'  Ins.  Co.,  la. 
S.  C,  60  N.  W.  R.  540. 

'•MERCANTILE   PURPOSES  "^GASOLINE. 

Where  the  defense  to  an  action  on  a  pol- 
icy, which  allowed  the  building  to  be  used 
only  for  "mercantile  purposes,"  was  the  use 
of  gasoline  contrary  to  an  express  provis- 
ion in  the  policy,  in  the  absence  of  evidence 
establishing  the  consent  of  the  company  to 
the  use  of  the  building  as  a  restaurant,  it 
was  proper  to  direct  a  verdict  for  defendant, 
though  gasoline  may  be  necessai'y  to  carry  on 
a  restaurant. 


Potter   V.  Phenix   Ins.   Co.,  Fed.  C.   C.  Mo.,  G3   F. 
R.  382. 

VERBAL    CONTRACT. 

The  issuance  of  a  policy  is  not  necessary  to 
a  valid  contract  of  insurance :  and  if  a  verbal 
contract  to  issue  is  made  with  an  authorized 
agent  of  the  company,  without  mentioning 
any  date  for  the  insurance  to  take  effect,  the 
risk  commences  immediatelv. 


ASSESSMENT  LIFE. 

Newcomh  v.  Provident  Fund  Society,  Colo.  C.  A., 

38  P.  R.  61. 

DEATH   BEFORE   ISSUANCE   OF   POLICY. 

An  application  for  a  mutual  life  policy,  to- 
gether with  the  membership  fee  and  first 
quarterly  premium,  were  received  by  a  mere 
solicitor,  who  was  not  an  agent  of  the  com- 
pany. The  application  provided  that  the  com- 
pany should  not  be  liable  until  it  and  the 
membership  fee  were  received  by  the  secre- 
tai'y  in  New  York.  The  policy  provided  that 
it  should  not  be  binding  until  the  insured  paid 
the  membership  fee  and  premium,  and  until 
it  was  countersigned  by  the  agent  of  the  com- 
pany. The  insured  was  killed  two  days  be- 
fore the  policy  was  countersigned  and  such 
fee  and  premium  were  received  by  the  agent. 
Held,  that  the  company  was  not  liable. 

The  fact  that  after  the  insurer's  death  the 
solicitor  delivered  the  policy  to  his  admin- 
istrator did  not  render  the  company  liable;  it 
appearing  that  the  agent  received  the  mem- 
bership fee  and  premium,  and  countersigned 
and  sent  the  policy  to  the  solicitor  for  de- 
livery, in  ignorance  of  the  insured's  death. 


It  is  an  east  thing  to  found  a  company  on 
the  basis  of  "We  promise  pay."  Sure  enough 
indemnity  has  cash  behind  its  promises. 


The  best  way  for  clergymen  to  discourage 
divorce  is  to  encoui-age  life  insurance.  The 
beneficiary  of  a  life  insurance  policy  will  hesi- 
tate long  before  instituting  proceedings  for 
divorce.  

Actuary  Harvey — how  old  is  he,  anyway?^ 
has  again  ''written  himself  down."  Of  course 
he  defends  state  supei'vision,  since  he  is  one 
of  its  chief  beneficiaries :  but  his  defense,  as 
the  reader  will  see  from  the  following  speci- 
men assertion,  will  not  inspire  any  respect  for 
the  actuary's  powers  of  logic  or  acuteness  of 
intellect.  He  says  that  no  company,  or  class 
of  companies,  has  ever  opposed  state  supervis- 
ion except  through  fear  of  its  administration 
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upon  their  affairs.  In  this  statement  we  have 
accurate  measure  of  Mr.  Harvey,  the  actuary 
of  the  Missouri  insurance  department  by  the 
"  grase  "  of  the  political  Boss.  Whether  Mr. 
Harvey  is  silly  or  dishonest  we  shall  submit 
for  answer  to  the  reader  who  knows  something 
of  the  annual  raids  of  insurance  departments 
on  insurance  companies'  treasuries,  who  has 
heard  of  the  insolvent  companies  pronounced 
solvent  bv  insurance  commissioners,  or  who 
has  read  Mr.  Harvey's  mediaeval  views  on  the 
effect  of  life  insurance  on  suicide. 


Waiver  and  Estoppel. 

A  Paper  by  Peter  Winne,  of  Helena,  Mon. 

To  treat  this  subject  properly  in  all  its  bear- 
ings would  require  a  volume ;  and  the  writer 
has  neither  the  time  nor  the  inclination  to  at- 
tempt to  cover  the  whole  ground  as  applied  to 
insurance  law,  but  will  consider  those  points 
wherein  our  fraternity  place  themselves  in 
an  erroneous  attitude  most  frequently  by  try- 
ing to  maintain  positions  that  are  directly  op- 
posed to  each  other.  Hoping  that  some  prac- 
tical good  may  be  the  result  of  this  discussion 
of  the  subject,  have  concluded  that  I  will  give 
some  plain  practical  facts  without  any  attempt 
at  a  litei'ary  display.  "The  wise  man"  is 
credited  with  saying  "There  is  nothing  new 
under  the  sun, ' '  therefore  I  will  not  claim  any 
originality  of  thought  or  argument,  but  will 
try  to  present  the  words  of  the  best  writers 
and  the  most  pointed  decisions- of  our  courts, 
giving  credit  as  far  as  possible  to  the  authors 
of  the  same,  merely  trj'ing  to  arrange  and 
classify  these  so  as  to  present  them  systemat- 
ically. 

The  writer's  experience  a  few  years  ago, 
taught  him  that  no  matter  hoAv  good  the  rea- 
soning he  advanced,  it  was  better  to  have 
some  good  authorities  to  substantiate  the  same 
in  order  to  have  it  receive  the  proper  consid- 
eration. The  following  account  illustrates 
the  incident  referred  to.  Some  insurance 
companies  had  decided  to  resist  the  payment 
of  a  claim  on  account  of  fraud  and  requested 
the  writer  to  look  up  the  case  and  advise  with 
the  attorneys  as  to  the  best  course  to  pui'sue. 
After  investigation  into  the  facts,  a  certain 
line  of  defense  was  proposed,  which  the  writer 
deemed  the  best  possible  one  ;  but  very  much 
to  his  surprise  the  attorneys  and  all  the  com- 
panies decided  that  there  was  nothing  in  the 
jwsition  assumed.  It  was  all  in  vain  that  rea- 
sons were  given — reasons,  too,  that  the  at- 
torneys said  were  good,  but  refused  to  try  the 
case  on  the  gi'ouuds  taken  by  the  writer,  as 


they  knew  of  no  decision  to  maintain  the 
same.  They  admitted  the  justice  of  the  de- 
fense contended  for,  its  plausibility,  etc. 
They  were  appealed  to  again  and  again  to  try 
the  case  on  its  justness  and  make  a  decision. 
They  were  inexorable,  and  refused  to  attempt 
to  try  the  same  in  the  manner  requested.  At 
last,  after  a  long  and  diligent  search,  the 
writer  found  a  decision  advancing  the  doctrine 
he  had  been  contending  for,  in  which  the 
words  even,  were  almost  the  same  as  he  had 
been  using.  The  transformation  in  the  minds 
of  the  attorneys  was  great.  They  became 
very  enthusiastic,  argued  the  case  on  demur- 
rer and  won  it.  This  and  similar  experiences 
have  taught  me  that  it  is  quite  important  to 
have  good  authorities  to  substantiate  the  ar- 
guments advanced,  and  have  led  me  to  decide 
on  the  following  manner  of  discussion  rather 
than  the  advancing  of  my  own  views  solely, 
believing  that  the  authorities  will  give 
greater  weight.  Of  course  this  will  make  the 
article  more  lengthy,  but  there  can  be  no 
doubt  but  that  it  will  make  it  much  more  use- 
ful as  a  refei-ence. 

No  small  amount  of  litigation  is  the  direct 
result  of  trying  to  maintain  positions  that  are 
diametrically  opiX)sed  to  each  other.  A  waiver 
is  never  established,  or  the  company  estopped 
from  assuming  a  position,  where  there  has 
been  no  double  dealing,  no  reversible,  adjust- 
able, double-acting  performances,  that  are 
calculated  to  mislead.  It  is  no  uncommon  oc- 
currence to  find  an  adjuster  who  tries  to  main- 
tain two  attitudes  that  are  not  within  the 
range  of  any  human  possibility  to  be  harmo- 
nized. In  nearly  all  such  cases  the  party 
eventually  finds  himself  in  the  condition  of 
the  Irishman  Avho  insisted  that  the  bees  in 
Ireland  were  as  large  as  sheep  in  this  country. 
When  asked  how  the  bees  got  into  the  hive, 
i-eplied,  "Shure,  that  is  their  own  business."' 
When  we  try  to  maintain  inconsistent  situa- 
tions we  will  sooner  or  later  be  driven  to 
equally  as  ridiculous  subterfuges  as  cited 
above,  in  the  attempt  to  justify  a  wrong 
course— then  waiver  and  estoppel  will  prevent 
our  maintaining  the  rights  we  had,  and  we 
will  in  the  most  of  instances,  learn  that  it 
would  have  been  far  more  profitable  to  have 
been  consistent. 

If  we  wish  to  enfox'ce  the  conditions  of  the 
policy  and  know  the  same  to  be  void,  the  bet- 
ter way  is  to  notify  the  assured  that  we  have 
doubts  as  to  the  validity  of  his  contract.  But 
in  any  event  we  shall  expect  a  strict  compli- 
ance from  him  of  all  the  terms  and  conditions 
of  the  same  if  he  expects  to  recover  under  it ; 
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that  we  waive  none  of  our  rights  but  stand  by 
and  maintain  all  of  them.  Did  you  hear  of  a 
L-ase  of  waiver  or  estoppel  being:  substanti- 
ated where  such  a  course  was  pursued  \  And 
instances  are  vei-y  rare  where  one  was  claimed. 

Let  us  notice  before  proceeding  to  discuss 
this  subject,  "That  the  policy  is  a  contract.'' 
The  law  between  the  insurer  and  the  insured, 
is  the  policy  with  all  its  clauses,  conditions 
and  stipulations,  by  which  their  mutual  rights 
and  liabilities  are  defined.  Branch  Ins.  Co.  v. 
Helfenstein,  40  Penn.  Stat.  289. 

And  where  there  has  been  no  waiver  the 
policy  conditions  are  valid.  The  supreme  court 
of  the  U.  S.  on  this  ix)int  says:  ''The  public 
have  an  interest  in  sustaining  the  clauses  of 
the  policy."  Carpenter  v.  Providence  Wash- 
ington Ins.  Co.,  16  Peters  (U.  S.)  496. 

Waiver,  according  to  Bouvier,  is  the  relin- 
quishment or  refusal  to  accept  a  right.  The 
same  writer  says,  estoppel  is  a  preclusion  in 
law  which  prevents  a  man  from  alleging  or 
denying. a  fact.  Lord  Coke  says,  ''It  is  where 
a  man's  own  act  stoppeth  or  closeth  up  his 
mouth  to  allege  or  plead  the  truth." 

The  rule  of  law  is  clear  where  one  by  his  own 
act  or  words  causeth  another  to  do  or  believe 
a  certain  state  of  things  or  to  alter  his  posi- 
tion, that  the  former  is  precluded  from  aver- 
ring against  the  latter  a  different  state  of 
things  as  existing  at  the  same  time. 

Waiver  and  estoppel,  as  applied  to  insur- 
ance, are  so  nearlj-  allied  that  the  courts  use 
them  indiscriminately,  therefore  the  writer 
will  take  the  liberty  to  pursue  the  same  course 
in  this  paper. 

No  one  is  held  to  have  waived  his  rights  un- 
til it  be  shown  that  he  has  done  so  with  a 
knowledge  of  them.  Fiuley  v.  Lycoming  Ins. 
Co.,  6  Casey  311. 

There  would  seem  to  be  no  danger  of  a 
-  waiver  from  the  above  until  we  have  knowl- 
edge of  the  violation ;  after  that,  the  insurer 
or  his  representative  should  say  or  do  nothing 
nor  make  any  negotiations  without  reserving 
the  point.  It  has  been  said  that  a  waiver 
never  occurs  unless  intended ;  or  whei'e  the 
thing  relied  on  as  a  waiver  is  such  that  it 
ought  in  equity  to  estop  the  party  from  deny- 
ing it,  and  to  constitute  a  waiver  there  must 
be  not  only  knowledge  of  the  thing  waived, 
but  the  act  of  waiver  must  be  knowingly  done. 

The  doctrine  of  estoppel  lays  at  the  founda- 
tion of  the  law  as  to  waiver.  While  one  party 
has  time  and  opportunity  to  comply  with  a  con- 
dition precedent,  if  the  other  party  does  or 
says  anything  to  put  him  off  his  guard  and  to 
induce  him  to  believe  that   the   condition   is 


waived,  or  that  a  strict  compliance  will   not 
be  insisted  upon,  he  is   afterwards  estopped 
from  claiming  non-performance  of  the  condi- 
tion.    Underwood  v.  Farmers"  Ins.  Co     S7  N 
Y.  505. 

There  can  be  no  waiver  of  a  condition  prece- 
dent, except  there  be  in  the  case  an  element 
of  estoppel. 

When  the  insurer  has  done  nothing  to  in- 
duce delay  on  the  part  of  the  insured,  to  com- 
ply with  the  condition  precedent,  there  can  be 
no  waiver.  The  waiver  must  either  be  ex- 
pressed or  the  result  of  such  acts  and  conduct 
on  the  part  of  the  insurer  as  will  operate  as  an 
estoppel  against  a  defense,  predicated  upon 
the  ground  of  non-compliance  with  the  condi- 
tion on  the  part  of  the  assured.  Underwood 
V.  Farmers'  Joint  Stock  Ins.  Co.,  57  N.  Y.  506. 
Clark  V.  N.  E.  Fire  Ins.  Co.,  6  Cush.  Mass. 
342.  Underbill  v.  The  Agawan  M.  F.  Ins.  Co., 
6  Cush.  Mass.  440.  Ames  v.  N.  Y.  Ins.  Co  , 
14  N.  Y.  253. 

A  waiver  or  estoppel  in  order  to  be  effectual 
must  be  made  by  an  offlcer  or  agent  authorized 
to  make  it.  Lee  v.  Guardian  Life  Ins.  Co.,  5 
Ins.  L.  J.  26  (U.  S.  C.  C.  Dist.  Cal.  875). 

WAIVER   OF   PAYMENT   OF   PREMIUM. 

The  question  as  to  whether  a  credit  was 
given,  or  a  condition  waived,  is  for  the  jury; 
and  may  be  an  expressed  waiver,  or  may  be 
implied  from  circumstances,  as  that  the  policy 
was  delivered  without  pre-payment.  Story  on 
Agency,  267.  Wright  v.  Hartford  Ins.  Co.,  36 
Wis.  522.  White  v.  Conn.  Ins.  Co.  (S.  J.  C. 
Mass.)  5  Ins.  L.  J.  812.  Eagan  v.  JSXnA  F.  Sx, 
M.  Ins.  Co.,  6  Ins.  L.  J.  832  (S.  C.  A.  W.  Va.). 
Mason  v.  Citizen's  F.  &  M.  Ins.  Co.  (6  Ins.  L. 
J.  842).  Bowman  v.  Agricultural  Ins.  Co.,  59 
N.  Y.  521,  (5  Ins.  L.  J.  12).  Or  that  the  pre- 
mium was  subsequently  received.  Young  v. 
Mutual  Life  Ins.  Co.,  2  Savage  (U.  S.)  325.  Or 
that  it  was  subsequently  demanded  by  the  in- 
surer and  he  treated  it  as  a  debt  against  the 
assured,  or  any  act  or  circumstance  that  tends 
to  show  there  was  an  assent  on  the  part  of  the 
insurer  to  a  non-compliance  with  the  condi- 
tions. Washoe  Tool  Co.  v.  Hibernia  Ins.  Co., 
66  N.  Y.  613  (5  Ins.  L.  J.  773).  Held  that  the 
agreement  of  the  agent  to  extend  the  time  of 
payment  was  a  waiver  of  the  condition  of  the 
policy  that  it  should  not  be  binding  until  pay- 
ment of  premium,  and  the  fact  that  the  agent 
did  not  indorse  such  waiver  on  the  policy  as  re- 
quired by  another  provision  did  not  prevent 
recovery.  Young  v.  Hartford  Ins.  Co.,  6  Ins. 
L.  J.  43.  Gay  v.  Fai-mers  Mut.  Ins.  Co.,  12  Ins. 
L.  J.  595. 
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When  a  credit  has  actually  been  given  it 
seems  to  be  well  settled  that  the  policy  re- 
mains in  force  until  cancelled  for  non-payment 
of  premium.  Frankle  v.  Pennsylvania  Ins.  Co. 
(U.  S.  C.  C.  Dist.  Col.),  12  Ins.  L.  J.  614. 
Miller  v.  Life  Ins.  Co.,  12  Wall.  U.  S.  285. 
Washoe  Tool  Co.  v.  Hibernia  Ins.  Co.,  66  N. 
Y.  613. 

The  issue  and  delivery  of  a  policy  without 
requiring  prepayment  of  the  premium  estab- 
lishes the  fact  that  credit  was  given  therefor. 
Laton  V.  Germania  Ins.  Co.,  27  La.  An.  113. 

Delivery  by  an  agent  of  a  policy  and  re- 
newal certiticate  as  valid  instruments,  is  a 
waiver  of  the  formal  terms  and  makes  them 
binding,  even  when  not  countersigned.  Hi- 
bernia Ins.  Co.  V.  O'Connor,  29  Mich.  24. 

WAIVER    AS     AFFECTED    BY     KNOWLEDGE   OF     THE 
FACTS. 

The  insurer  is  estopped  from  setting  up  the 
breach  of  any  condition  when  at  the  time  of 
its  issue  he  knew  that  the  condition  was  in- 
consistent with  the  acts.  And  the  assured 
has  been  guilty  of  no  fraud  or  the  breach  of 
any  condition  after  the  policy  was  issued,  if  it 
has  induced  the  insurer  to  believe  or  rely 
upon  it,  that  such  breach  was  waived,  or  has 
been  induced  to  do  any  act,  at  the  request  or 
by  the  direction  of  the  company  which  he 
otherwise  would  not  have  done.  Webster  v. 
Phoenix  Ins.  Co.,  36  Wis.  67  (3  Ins.  L.  J.  931)  ; 
17  Am.  Rep.  481. 

In  this  case  the  policy  prohibited  other  in- 
surance without  notice.  Whether  defend- 
ant's agent  knew  of  other  insurance  or  not 
before  the  loss,  did  not  clearly  appear,  but 
after  the  loss,  the  agent  informed  the  assured 
of  it,  and  knowing  of  the  breach,  the  company 
required  the  claimant  to  furnish  plans  and 
specifications  at  considerable  expense,  and  it 
was  held  that  this  operated  as  waiver  of  the 
breach  and  estopped  the  company  from  setting 
up  an  avoidance  of  its  liability.  Commenting 
on  this,  Lj'on,  judge,  says:  "A  party  cannot 
occupy  inconsistent  positions,  and  when  one 
has  an  election  between  inconsistent  courses 
he  will  be  confined  to  that  which  he  first 
adopts."  It  could  have  declared  the  policy 
void  because  of  the  additional  insui'ance  ef- 
fected without  its  consent,  or  it  could  treat 
the  policy  as  valid  and  pursuant  to  stipulation 
therein,  require  the  plaintiff,  in  addition  to 
the  usual  pi'oofs  of  loss,  to  furnish  plans  and 
specifications  of  the  building  desti-oyed.  With 
full  knowledge  of  all  the  facts  it  chose  the 
latter  coui-se  and  the  plaintiff  at  great  expense 
to  herself  complied   Avith   its    requirements. 


This  was  a  most  decisive  act  on  the  part  of 
the  defendant — an  act  utterly  inconsistent 
with  an  election  to  declare  the  policy  void  for 
a  breach  of  any  of  the  conditions.  And  it 
seems  clear  to  us  that  the  defendant  is  estop- 
ped thereby  from  insisting  on  a  foi'feiture  of 
the  policy. 

In  this  case  the  company  has  furnished  an 
excellent  illustration  of  the  case  of  a  company 
exceeding  its  simple  right  to  demand  proof  of 
its  liability.  Had  it  stopped  after  exercising 
this  right,  there  would  have  been  no  waiver. 
But  as  it  is,  it  required  the  assui'ed  to  go  to 
additional  expense  to  furnish  plans  and  speci- 
fications of  the  building  after  it  had  proof 
that  its  policy  was  void. 

{Continued  in  our  next  issue.) 


The  Doom  of  General  Average. 

From   a  Paper   by  W.  H.  Jarrett,  Read  Be- 
fore THE  Insurance  Institute  of  Victoria. 

Interest  in  the  subject  has  recently  been 
revived  by  an  address  read  before  the  com- 
mittee of  Lloyd's  by  Mr.  Owen. 

It  is  true  that  Mr.  Owen's  proposal  is  at 
present  merely  to  limit  the  range  of  general 
average,  but  it  is  quite  clear  from  the  whole 
tenor  of  his  remarks  that  he  regards  the  sys- 
tem as  now  altogether  unnecessary,  and  that 
he  would  advocate  its  abolition  if  that  course 
were  immediately  practicable.  And  there  can 
be  little  doubt,  moreover,  that  if  Mr.  Owen's 
suggestion  were  adopted,  it  would  not  be  long 
before  the  whole  cumbrous,  useless,  and  ex- 
pensive farrago  of  absurdities  would  come 
toppling  down  and  be  swept  away  into  the 
limbo  of  forgotten  abuses. 

Briefly,  Mr.  Owen's  suggestion  is  that  ship- 
owners should  insert  in  their  bills  of  lading 
the  following  clause : — 

"General  average  as  per  York-Antwerp  rules, 
except  that  voluntary  sacrifices  shall  be  borne 
solely  by  the  owners  of  the  property  sacrificed,  and 
shall  not  be  the  subject  of  general  average  contri- 
bution." 

He  points  out  that  insured  shippers  of  cargo 
would  not  object,  seeing  that  their  under- 
writers would,  if  requested,  willingly  consent 
to  protect  them  by  a  special  clause  in  their 
policies  against  loss  by  jettison,  etc.  It  may 
be  urged  that  now  rara  avis,  the  uninsured 
shipper,  might  object.  But  even  he  would 
have  little  reason  to  complain,  for — putting 
aside  the  fact  that  if  he  is  prepared  to  run 
the  risk  of  a  total  loss,  he  must  a  fortiori  be 
prepared  to  run  the  risk  of  a  partial  one— he 
would  be  relieved  from  the  obligation  to  con- 
tribute to  voluntary  sacrifices  on  the  part  of 
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the  ship.  and.  like  the  underwriter,  would 
save  the  expense  and  delay  of  a  peneral  aver- 
age adjustment.  He  is  in  fact  his  own  under- 
writer, and  what  is  advantageous  to  a  public 
underwriter  must  be  advantageous  to  a  pri- 
vate one. 

It  remains  to  consider  the  effect  of  the  pro- 
posed change  from  the  jwint  of  view  of  the 
shipowner.  He  would  retain  all  the  ad- 
vantages secured  to  him  by  the  clauses  of 
the  York-Antwei-p  rules  expressly  designed 
to  benefit  him,  and  he  would  be  freed  from  an 
infinity  of  vexation  and  trouble.  In  some  few 
cases  he  might  suffer :  such,  for  instance,  as 
damage  sustained  by  machinery  in  the  at- 
tempt to  float  a  stranded  steamer,  or,  veiy 
rarely  indeed,  by  cabin  fittings  from  water 
pumped  into  a  vessel  to  extinguish  a  fire. 
But  such  injuries  are  of  rare  occun*ence,  and 
when  they  do  happen  they  bear  so  small  a 
proportion  to  the  value  of  a  modern  steamer 
that  they  are  virtuallj-  a  quantite  ncgligeahlc 
as  compared  Avith  the  loss  sustained  by  the 
owner  in  having  to  make  good  in  general  aver- 
age the  value  of  cargo  jettisoned  or  destroyed 
by  water  used  to  put  out  a  fire.  Here,  again, 
the  shipowner,  like  the  cargo-owner,  is  in  the 
same  boat  with  his  underwriter.  What  is 
beneficial  to  the  one  must  be  to  the  advant- 
age of  the  owner. 

But  this  is  not  all.  Consider  how  his  ship 
suffers  in  the  loss  of  prestige  arising  from  the 
occurrence  of  a  heavy  genei-al  average,  of 
-which  both  shippers  and  underwriters  are 
kept  constantly  reminded  while  the  adjust- 
ment is  in  progress.  Think  of  the  trouble 
which  he  incurs  in  collecting  deposits  and  re- 
funding surpluses,  and  in  furnishing  evidence 
and  explanations  to  satisfy  a  painstaking  ad- 
juster. Look  at  the  annoyance  caused  by  his 
inability  to  close  his  ship's  account,  probably 
for  years,  while  the  adjustment  is  in  course 
of  incubation. 

Aproixis  of  this,  I  may  mention  that  a  well- 
known  merchant  of  this  city,  to  whom  a  large 
number  of  vessels  are  consigned,  told  me  re- 
cently that  he  had  held  for  years,  and  still 
held,  many  sums  of  money  belonging  to  con- 
signees of  cargo,  or  their  underwriters,  as  re- 
funds of  overpaid  general  average  deposits; 
that  he  had  advertised  and  had  written  to 
the  supposed  owners,  and  that  he  positively 
could  not  get  rid  of  the  money.  Every  under- 
writer knows  how  difficult  it  is  to  watch  these 
recoveries,  and  there  is  no  doubt  that  thou- 
sands of  ]X)unds  are  lost  in  this  manner  every 
year. 

It  is  admitted  even  by  Mr.  Owen's  oppon- 


ents that  if  all  ships  and  cargoes  were  in- 
sured, it  would  not  matter  if  his  suggestion 
were  adopted  to-morrow.  They  go  even  fur- 
ther, and  implicitv.  if  not  explicity,  admit 
that  it  might  be  extended  to  steamers  in 
regular  trades  even  if  uninsured.  By  the  ex- 
haustive process  we  accordingly  arrive  at  the 
conclusion  that  the  only  cases  in  which  it  is 
alleged  that  the  scheme  would  work  disad- 
vantageously  are  those  of  Uninsured  tramp 
steamers  and  sailing  vessels. 


These  Things  Affect  Fire  Insurance  Rates. 

The  following  is  taken  from  an  under- 
writers' association's  circular.  It  deserves 
careful  reading  by  merchants,  householders 
and  policyholders  generally.  The  outlined 
faults  of  management  and  construction  very 
seriously  affect  fire  insurance  rates : 

FAULTS   OF   MANAGEMENT. 

Stovepipes.  If  they  pass  through  floors  or 
hollow  partitions,  they  should  be  protected  by 
double  metal  chimneys  or  sleeves.  They 
should  not  enter  the  bottom  of  a  flue  verti- 
cally, or  pass  through  a  window  or  roof,  or 
enter  a  flue  in  an  attic  or  unused  room,  where 
the  pipe  could  slip  out  of  the  hole  in  the  flue 
and  permit  sparks  to  escape  where  they  would 
not  be  noticed.  All  openings  for  stovepipes, 
when  not  in  use,  should  be  covered  with 
tight-fitting  metal  caps. 

Swinging  Gas  Brackets.  These  should  be 
provided  with  stops  and  with  glass  globes  or 
wire  cages,  to  prevent  their  swinging  against 
woodwork,  curtains,  etc.  They  should  never 
be  within  36  inches  of  woodwork  overhead. 
The  same  remarks  apply  to  bracket  lamps. 

Elevator  Shafts.  These  should  not  be 
lined  with  wood :  where  lined  with  wood  there 
should  be  a  covering  of  tin  or  galvanized  iron. 
The  bottom  of  the  shafts  should  not  be  used 
for  closets,  especially  for  lamp  and  oil  closets. 
Oily  rags  used  in  cleaning  furniture,  utensils, 
floors,  etc.,  have  been  the  cause  of  many  mys- 
terious fires  in  closets,  cellars  and  out-of-the- 
way  places :  thej-  should  be  bui-ned  immed- 
iately after  using. 

Broken  Plastering  exposing  the  lathing 
and  permitting  tire  to  escape  into  the  hollow 
space  between  floors;  and  broken  windows, 
which  enable  vicious  parties  to  set  fire  to  build- 
ings, etc.,  should  be  corrected. 

Empty  Boxes,  Barrels  and  Rubbish  in  rear 
yards  or  alleys,  or  in  the  I'ecess  for  windows 
below  gi'ade,  or  in  area  or  in  cellar  openings 
under    sidewalk    gratings,    are  charged    for. 
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Falling  sparks  from  neighboring  fires,  or  a 
cigar  or  a  cigarette  carelessly  thrown  away, 
may  cause  a  fire,  destroying  not  merely  the 
building  of  the  owner  who  is  at  fault,  but 
perhaps  an  entire  city. 

Saavdvst  Spittoons,  or  sawdust  on  floors, 
are  prolific  causes  of  fire.  White  sand  is  not 
only  safe  but  cleaner.  Cigarette  or  cigar 
stumps  thrown  into  sawdust  spittoons  cause 
numerous  fires.  Sawdust  when  saturated 
w'ith  oily  substances  is  very  liable  to  burn  spon- 
taneously. The  danger  is  not  merely  while 
on  the  floor,  but  is  especially  great  after  it  has 
been  swept  up  and  placed  in  a  barrel  or  where 
it  can  overheat  in  the  cellar. 

Ash  and  Waste  Cans  should  be  of  metal. 

FAULTS   OF   CONSTKrCTION. 

Hot  Aik  Furnaces.  The  top  of  a  brick  fur- 
nace should  not  be  less  than  four  inches  below 
any  wooden  beams  or  plastered  ceiling  in  the 
cellar;  there  should  be  a  hanging  metallic 
shield  above  the  furnace. 

Hot  Aik  Pipes  should  never  pass  in  the 
space  between  the  floor  and  ceiling  below,  nor 
should  they  pass  in  hollow,  wooden  lath  parti- 
tions ;  in  constructing  a  building,  they  should 
always  be  x'un  through  the  brick  walls. 

Cold  air  Boxes  which  supply  cold  air  to 
furnaces  in  the  cellar  should  be  of  metal; 
when  of  wood,  there  is  great  danger  of  fire. 
Wooden  cold  air  boxes  also  endanger  life,  as 
they  are  frequently  full  of  cracks  and  holes 
and  suck  the  foul  air  of  the  cellar,  from  wet 
coal,  decaying  vegetables,  sewer  gas,  etc.,  in- 
to the  furnace,  which  then  forces  it  through- 
out the  living  rooms  of  the  house. 

Steam  Pipes  should  not  be  in  contact  with 
the  woodwork;  they  should  be  protected  by 
metal  sleeves  and  an  air  space  of  at  least  a 
quarter  of  an  inch  left  around  the  pipe. 

Roof  Spaces,  Blind  Attics,  Cock  Lofts, 
etc.,  are  objectionable,  as  fire  getting  into 
such  places  is  not  easily  discovered  and  is 
seldom  extinguished.  The  danger  is  increased 
if  the  elevator  shaft  or  staircase  openings 
communicate  with  such  space,  as  in  such 
event,  a  fire  in  the  lower  stories  of  a  building 
would  rapidly  spread  to  the  most  inaccessible 
portions  of  the  building. 

Skylights.  Unless  these  are  of  heavy  ham- 
mered glass  at  least  half  an  inch  thick,  and 
with  iron  frames,  they  should  be  protected  by 
heavy  wire  netting  both  above  and  below 
them.  The  wire  netting  above  the  glass 
would  prevent  it  being  broken  by  bi'oken 
shingles  etc.,  from  adjacent  fires. 


Chimneys.  These  should  be  built  from  the 
ground,  and  where  this  is  not  possible,  they 
should  be  corbeled  out  of  the  brick  wall ;  in  no 
case  should  they  rest  upon  wooden  floor  beams, 
which  are  liable  to  settle  and  open  cracks. 
Flue  walls  should  be  not  less  than  eight  inches 
in  thickness,  and  the  inside  or  throat  should 
be  lined  with  cast  iron  or  burnt  clay  pipes, 
which  can  be  easily  procui'ed  for  the  purpose. 
They  should  in  all  cases  be  of  sufficient  size  to 
perform  the  service  expected  of  them,  and 
where  connected  with  a  steam  boiler  there 
should  not  be  less  than  64  square  inches  throat 
capacity.  Only  the  best  bricks  and  mortar 
should  be  used  in  constructing  flues.  Chim- 
neys only  four  inches  or  half  a  brick  in  thick- 
ness are  dangerous. 

City  Water  Service,  Fire  Department, 
etc.  Every  property-owner  is  interested  in 
improving  the  water  service  of  his  city. 
Street  mains  should  not  be  less  than  10  inches 
in  diameter,  as  a  rule.  Inadequate  fire  pro- 
tection adds  to  rates  of  insurance. 

Coped  Walls.  The  side  walls  of  buildings, 
especially  in  blocks,  should  be  carried  through 
the  roof  to  a  height  of  at  least  12  inches  above, 
and  be  coped  or  covered  with  stone  or  metal, 
to  keep  rainwater  out  of  the  mortar  joints. 
Such  walls,  by  separating  the  roof  timbers  of 
two  adjoining  buildings,  tend  to  protect  each 
from  a  fire  in  the  other. 

Roofs.  Mansard  roofs  are  bad,  and  add 
materially  to  the  rate.  The  best  roof  is  a 
flat,  metal  roof,  without  anj^  cock-lofts,  blind 
attic  or  hollow  space. 

Elevators,  Staircases,  etc.,  should  be  in 
fire-proof  or  fire-resisting  shafts,  or  in  hall- 
ways cut  off  from  the  main  structure  by  brick 
walls,  with   self-closing  doors  at   each  story. 

Dumbwaiters,  Ventilating  Shafts  and  all 
other  openings  fx'om  floor  to  floor  throughout 
buildings,  if  necessary  (and  they  seldom  are) 
should  be  of  fii'e-resisting  material  through- 
out ;  at  best,  they  are  likely  to  serve  as  flues 
and  convey  fi.-es  throughout  the  structure. 
Wooden  chutes,  wooden  dumbwaiter  shafts, 
etc.,  are  inexcusable,  and  well-holes,  while 
frequently  found  in  mercantile  buildings, 
ought  not  be  allowed  anywhere. 

Wooden  Cornices  and  wooden  or  cloth  awn- 
ings help  to  spread  fires.  There  is  no  excuse 
for  the  wooden  cornice ;  it  should  be  of  metal, 
brick,  terra  cotta  or  other  incombustible 
material. 

Lighting.  If  by  electricity,  electric  wires 
should  be  run  through  strong  tubes  of  bi'ass 
or  other  metal,  with  hard  rubber  insulation. 
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^Vhere  uot  so  protected,  the  driving"-  of  a  miil 
by  some  careless  mechanic,  breaking'  the  insu- 
lation and  cutting:  the  wire  or  combustible 
material,  may  cause  a  short  circuit  and  a  sei*i- 
ous  fire. 

A  Year's  Insurance  Decisions. 
Very  Bkief  Abstracts.  Carefully  Compiled 

BY      A      BRIEFI-ESS      BARRISTER.      AND      ALONE 

Worth  the  Price  of  a  Year's  Subscrip- 
tion. 

FIRE. — Adjusters  waive  proofs  of  loss  when 
they  tell  insured  the  loss  will  not  be  paid. 

The  word  "immediate"'  means  ''within  a 
reasonable  time.'" 

"Loss  by  fire  only"  liability  does  not  coyer 
loss  bj-  gas  explosion,  where  fire  does  not  fol- 
low. 

Where  agents  have  authority  to  issue  a  pol- 
icy with  or  without  an  attached  clause,  said 
clause  can  be  orally  waived  by  the  agents,  in 
spite  of  provision  in  the  jwlicy  that  no  waiver 
shall  be  binding  unless  written  on  the  policy. 

title. 

Policy  issued  to  a  "sole  trader"  is  violated 
by  his  subsequently  taking  in  a  partner. 

An  executoi'y  contract  for  the  sale  of  insured 
premises,  followed  by  delivery  of  possession, 
is  a  change  of  title  voiding  the  policy  if  not 
consented  to  by  insurer. 

Where  insured  is  represented  as  sole  owner, 
joint  ownership  with  wife,  in  absence  of  proof 
of  fraud  or  mistake,  voids  the  policj^. 

Forfeiture  by  a  change  of  title  on  realty 
does  not  avoid  the  amount  on  personalty  in 
the  same  policy. 

Partnership. — Condition  as  to  title  or  pos- 
session is  broken  if  two  of  the  partners  sell 
and  deliver  their  interests  to  the  third  part, 
ner;  and  the  latter  can  not  recover  even  to 
the  extent  of  his  original  interest. 

Policy  insured  man  and  wife  as  business 
partners.  Wife  died,  leaving  all  her  property 
to  her  husband  for  life.  Held,  there  was  no 
such  change  in  title  or  interest  as  to  avoid  the 
policy. 

repairs. 

The  allowance  of  15  days  during  which  me- 
chanics may  be  employed  in  a  building  does 
not  permit  the  building  to  be  unoccupied  dur- 
ing the  repairs. 

Clause  permitting  employment  of  mechanics 
to  make  ordinary  repairs  not  exceeding  fifteen 
days  does  not  apply  to  repairs  made  by  the 
owner. 

Repairs  without  consent  in  violation  of  the 
policy  annuls  the  same,  regardless  of  the  fact 


that  a  fire  occurs  after  the  repairs  have  been 
made  and  in  no  way  as  the  result  of  such  re- 
pairs. So  says  the  United  States  supreme 
court.  According  to  this  decision  every  fire 
policy  becomes  void  as  soon  as  one  of  the  con- 
ditions is  violated. 

electricity. 
Where  a  fire  produces  a  short  circuit  the  in- 
surer is  responsible  for  ensuing  damages. 

use  of  premi.ses. 
Recital  in  application  and  policy  that  prem- 
ises are  used  for  a  certain  purpose  are  not  a 
warranty  that  the  use  for  that  purpose  will  be 
continuous. 

mortgage  clause. 
Provision  against  future  incumbrance  is  not 
broken  by  the  renewal  of  a  mortgage    (with 
accrued  interest)  in  existence  at  the  time  of 
the  application. 

mortgagee. 
Mortgagee  can  recover  loss  on  unmortgaged 
property  as  well  as  on  mortgaged  property 
where  policy  covering  both  are  payable  to  him 
"as  his  interest  may  appear."  Policy  pavable 
to  mortgagee  is  a  contract  for  his  benefit,  and 
he  is  entitled  to  recover  in  his  own  name  the 
full  amount  of  insurance,  if  the  same  does  not 
exceed  the  amount  due  on  the  mortgage. 

VACAXCT. 

Tenant  moved  out  the  day  before  fire,  leav- 
ing some  of  his  furniture.  Held,  there  was  no 
vacancy. 

Tenant  moved  out  of  his  store  when  the 
lease  expired,  but  left  a  counter  behind. 
Held,  there  was  a  vacancy.     See  "Repairs." 

Temporary  absence  two  months  where  house 
is  visited  dailj^  by  a  neighbor  is  not  vacancy. 

PROOFS   OF    loss. 

Where  proofs  are  shown  to  have  been  mailed 
it  will  be  presumed  that  they  were  received 
until  the  contraiw  is  made  to  appear. 

Insurer  held  the  proof  for  over  60  days.  It 
could  not,  therefore,  afterward  object  to  the 
sufllciency  of  the  proofs. 

Acknowledgment  of  receipt  of  claim  of  loss 
does  not  waive  proofs  of  loss. 

If  the  insured  does  not  make  proof  of  loss 
within  the  time  prescribed,  he  waives  his 
claim. 

sale  pexdixg  appraisal. 

Where  policy  gives  the  insurer  the  right  to 
take  damaged  property  at  appraisal  value,  the 
insured  has  no  right,  while  negotiations  for  an 
appraisal  are  pending,   to  sell  in  parcels  and 
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dispose  of  the  damaged  property.    If  he  does 
so  he  can  not  recover  under  the  policy. 

MCTUAL    FIRE. 

Collection  on  a  premium  note  after  forfeiture 
does  not  waive  such  forfeiture  where  the 
assessment  is  made  to  pay  loss  occuiTing  prior 
thei'eto. 

COXTRACT — CUSTOM. 

Where  there  is  a  fixed  rate  and  a  usual  term 
it  is  not  necessary  to  say  anything  about  rate 
or  time  of  insui'ance  in  order  to  make  a  bind- 
ing contract. 

POLICY    IX    UXArXHORIZED    COMPAXT. 

Policy  was  procured  by  an  insurance  broker 
in  a  city  in  a  state  where  defendant  company 
was  unauthorized  to  do  business.  The  policy 
was  therefore  void. 

IXsrRABLE    IXTEREST. 

Owner  of  land  has  an  insurable  interest  in 
buildings  in  course  of  construction  thereon  by 
a  contractor,  who  furnishes  materials  and  la- 
bor, and  is  to  be  paid  after  completion  of  the 
work. 

IXCREASED    HAZARD. 

Where  there  is  an  increase  of  hazard,  with- 
out notice  to  company,  the  i)olicy  is  invalidated 
notwithstanding  the  fact  that  the  insurer 
writes  such  increased  hazard  risks  in  the 
neighborhood. 

THE   APPRAISER. 

An  appraiser  has  the  right,  on  any  special 
branch  of  the  appraisal,  to  make  use  of  the 
judgment  of  another  skilled  in  that  special 
branch,  upon  whom  he  can  depend:  and  the 
valuation  of  that  person  is  his  if  he  chooses  to 
adopt  it. 

IXVEXTORT. 

Warranty  to  make  itemized  inventory  once 
a  year  gires  the  insured  one  year  from  date  of 
policy  to  make  such  inventory. 

Insured's  concealment  of  an  inventory  is  not 
the  concealment  of  a  material  fact  unless  it 
works  injury  to  the  insurer. 

FALSE    SWEARIXG. 

The  statement  that  goods  were  destroyed 
by  fire,  when  in  fact  they  were  destroyed  by 
water  and  smoke  is  not  "fraud  by  false  swear- 
ing." 

False  swearing,  to  avoid  the  policy,  must  be 
false  swearing  as  to  some  material  fact. 

ADDITIOXAL    IXJCEAXCE. 

Insurance  by  mortgagee,  though  covering 
the  interest  of  the  mortgagor  unknown  to  the 
latter,  is  not  additional  insurance  within   the 


meaning  of   the  policy  clause  prohibiting  it. 
Consent  to  additional  insurance  given  by  an 
authorized  agent,  in  reliance  on  which  the  in- 
sured acts,  binds  the  company. 

ARBITRATIOX, 

Company  said  it  would  pay  nothing  more 
than  under  a  strict  construction  of  the  policy. 
Held,  that  the  insurer  waived  right  of  arbitra- 
tion. 

Where  insurer  asks  for  arbitration,  proofs 
of  loss  are  waived. 

THE    AGEXT. 

The  soliciting  agent  of  a  company  is  not 
made  the  agent  by  inserting  in  the  policy  a 
stipulation  to  that  effect,  so  as  to  make  insured 
chargeable  with  eiTors  of  agent. 

The  local  agent  has  no  authority  to  waive 
proofs  of  loss.  It  is  not  waiver  of  such  proofs 
to  notify  insured  that  an  adjuster  would  be  at 
his  place  on  a  certain  day. 

(Concluded  next  month.) 


How  to  Reduce  the  Electric  Fire  Hazard. 

Editor  The  Coast  Review: 

In  view  of  the  recent  hea^-y  losses  in  this 
country  due  to  electric  wires,  one  rather  ex- 
pects to  see  some  more  decisive  steps  taken 
by  underwriters,  than  have  been  yet  towards 
self-preservation  from  this  new  and  insatiable 
enemy. 

We  read  of  the  various  meetings  around  the 
country,  and  the  reports  of  the  "committees 
on  electrical  hazards, ""  and  the  fact  of  an  ex- 
perimental station  being  founded  in  Chicago, 
but  all  the  time  the  fires  go  men-ily  on  with- 
out any  regard  for  theories  and  experiments. 
Before  they  dig  up  in  Chicago  any  scientific 
relief  from  the  foe,  we  may  be  aU  out  of  our 
positions  and  "To  let"  signs  on  the  office 
doors. 

Something  quick,  short,  and  to  the  point 
should  be  done  before  another  loss  occurs  like 
that  of  G..  B.  &  L.  on  Pine  street,  which  need 
not  be  unexpected  when  it  does  an'ive.  from 
the  tenor  of  the  marshal's  public  statement. 

When  business  is  over  and  a  building  is 
closed  for  the  day,  why  should  the  current  be 
left  there '.  These  fires,  most  of  them,  occur 
during  night  time  or  Sundays,  when  nobody 
wants  the  lights,  save  perhaps  the  watchman, 
if  any,  and  he  could  use  the  lantern  instead. 
A  day  fire  is  soon  seen,  when  employees  are 
distributed  all  over  a  building :  but  lookout 
for  these  night  ones,  when  the  "guax'dian 
angel"  is  in  a  remote  corner — perhaps  asleep. 
Thafs  when  these  wires  do  the  mischief,  and 
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that's  just  the  time  the  current  slioukl  be 
out-doors ! 

So,  peutlemen  of  the  Pacific  Insurance  Un- 
ion, there's  a  relief — pei'haps  but  temiwrary, 
until  the  paid  electricians  can  discover  some- 
thinff  more  intricate  and  expensive — but  still 
apt  to  be  very  effective. 

Remove  the  cause,  at  the  most  dangerous 
time  and  when  it  is  unused  and  unnecessary, 
and  the  results  will  be  "balm  of  Gilead." 

SrOGESTED    ELECTKIC    CLAUSE. 

Warranted  by  the  assured  that  all  electric  wir- 
ing shall  be  controlled  by  a  switch  placed  outside 
of  the  walls  of  said  premises  and  that  at  all  times 
when  such  premises  are  closed  all  electric  current 
shall  be  turned  off  at  said  switch. 

Submitted  with  all  deference  by 

A  Cleric. 


Now  for  the  Figures. 

City,  California,  Coast,  national  and  com- 
pany figures.  Every  insurance  man  is  eager 
to  see  them.  The  books  for  the  year  will  soon 
be  closed,  and  then  we  shall  have  an  avalanche 
of  figures. 

The  year  1894  'nas  been  a  peculiar  one  for 
underwriters  generally.  Fire  losses  are  said 
to  have  decreased,  but  it  is  believed  that  the 
fire  premiums  have  likewise  decreased,  thus 
leaving  general  results  uncertain. 

Little  has  been  heard  from  life  and  casualty 
interests,  but  doubtless  they  have  suffered  in 
common  wath  business  generally.  They  will 
do  exceedingly  well  if  they  hold  their  own. 

Probably  the  assets  of  companies  will  show 
no  loss  from  depreciated  values.  Deductions 
made, in  1893  should  about  cover  the  decline  in 
this  respect  since  1892. 

Annual  statements  will  be  welcomed  and 
closely  scanned  in  the  early  part  of  1894  as 
never  before.  Every  company  that  can  make 
a  good  showing  will  certainly  spread  its  an- 
nual statement  before  underwriters  in  partic- 
ular and  the  public  in  general  at  an  early  day. 


Oxide  Ga5. 

After  the  great  forest  fires  which  destroyed 
the  lives  of  five  or  six  hundred  people  along 
the  shox'es  of  Lake  Superior,  many  dead  bodies 
were  found  at  remote  distances  from  the  fire 
and  bearing  no  traces  of  flame.  It  is  probable 
that  these  victims  were  suffocated  by  oxide 
gas  from  the  burning  forest,  driven  by  a  gale, 
and  overtaking  the  fleeing  villagers.  At  the 
frightful  Opera  Comique  tire  in  Paris,  a  few 
years  ago,  a  number  of  bodies  were  found  near 
the  staircase.  It  is  remarkable  that  not  a 
particle  of  clothing,  even  of  delicate  female 


wearing  apparel,  was  burnt.  One  thing  alone 
proved  the  high  temperature  of  the  burning 
house— the  gloves  were  all  cracked,  but  the 
skin  beneath  was  uninjured.  A  series  of  ex- 
periments showed  that  these  gloves  cracked 
at  a  temperature  of  no  degrees;  at  150  degrees 
they  carbonized ;  hence  it  would  appear  that 
the  unfortunate  victims  endured  a  heat  of  only 
140  degrees,  or  that  of  a  Turkish  bath.  As 
not  a  button  was  missing,  nor  a  garment  torn, 
there  had  been  no  struggle.  The  cause  of 
death,  then,  was  suffocation  by  carbonic  oxide. 
The  blood  was  verj'  red,  whereas  death  by  heat 
alone  makes  it  black,  and  an  analysis  showed 
the  blood  to  be  full  of  carbonic  oxide.  The 
redness  of  the  blood  caused  a  peculiar  effect. 
The  skin  where  exposed  was  completely  black- 
ened, but  when  washed  it  became  quite  rosy, 
owing  to  excess  of  carbonic  oxide,  so  much  so 
that  many  relatives  of  the  victims  were  con- 
vinced that  the  latter  had  simply  lost  con- 
sciousness. Undoubtedly  this  gas,  which  ex- 
pands so  enormously  at  high  temperature,  was 
the  cause  of  many  deaths  in  the  great  forest 
fire  in  the  Northwest. 


Which.  Would  You  Prefer  to  Insure  ? 

PRIZE    FIGHT. 

M.  was  knocked  out  in  the  third  round.  He 
was  interviewed  in  the  bath  a  few  minutes 
later,  and  was  found  to  have  suffered  little. 
One  eye  was  much  swollen,  and  his  nose  was 
still  bleeding. 

FOOT-BALL    GAME. 

C.  B.  (Harvard)  hurt.  C.  B.  again  hurt, 
but  resumes  play.  C.  B.  is  forced  to  retii'e 
from  the  game  by  his  injuries,  and  is  helped 
off  crying. 

Wo'n  hurt  and  forced  to  leave  the  game. 

Wr'n  breaks  his  collar-bone. 

H.'s  nose  is  broken. 

A  delay  of  three  minutes  while  M.  is  being 
resuscitated. 

Another  man  knocked  out. 

M.  carried  off  the  field  on  a  stretcher. 

H.  permanently  disabled. 

The  foregoing  is  compiled  from  a  daily  paper. 
Surely  no  accident  company  insures  a  foot-ball 
player. 

Go  Abroad  for  the  News. 

We  find  the  following  in  the  Review  of  Lon- 
don: 

"One  more  evidence  of  the  growth  of  Euro- 
pean civilization  and  institutions  in  the  Japa- 
nese empire  is  shown  by  the  fact  that  the 
Tokio,  a  marine  insurance  company  of  the  capi- 
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tal  of  Japan,  has  extended  its  opei'ations  to 
California.  The  North  American  press  fears 
that  the  said  company  may  prove  prejudicial 
to  the  national  companies." 


The  Ideal  Life  Insurance  Policy. 

Boston,  Nov.  22,  1894. 
Editor  The  Coast  Review: 

In  the  November  number  of  the  Coast  Re- 
view, under  head  of  "  Life  Insurance  Notes," 
I  read  the  following  line :  "The  ideal  policy  is 
yet  to  be  framed."  By  this  mail  I  send  you 
one  ready  for  framing.  Without  attempting 
any  joke,  here  is  a  contract  that  is  real,  but 
embi'aces  all  the  ideal  that  I  have  been  able 
to  dream  of,  during  a  long  service  as  a  so- 
licitor. 

The  interests  of  the  company  are  properly 
guarded,  and  the  interests  of  the  insui-ed 
cared  for.  Non-forfeiture  exists  after  three 
years  in  an  absolute  manner,  and  thi'ee  op- 
tions are  given  which  will  cover  almost  any 
possible  condition  or  cii'cumstance  of  the  in- 
sured. Then  if  the  insured  be  so  careless  as 
not  to  exercise  an  option,  a  rule  of  conduct  is 
declared  for  action  by  the  company. 

The  conditions  and  limitations  are  all  that 
is  reasonable,  guarding  the  interests  of  com- 
pany and  assured  alike. 

The  above  are  broad  claims  to  make;  per- 
haps too  broad.  The  intent  of  the  company  is 
to  be  that  which  is  expressed  above.  Can  you 
criticise  it  so  that  it  may  be  corrected,  if  not 
as  claimed  ? 

The  attempt  is  made  to  produce  that  which 
is  correct,  a  contract  guarding  strictly  every 
interest  of  the  insured. 

Yours  verj^  respectfully, 

James  Phelps. 

*  *  * 

THE   COAST    review's    REPLY. 

We  take  the  liberty  to  print  the  foregoing 
letter,  because  it  gives  us  occasion  to  compli- 
ment Mr.  Phelp's  company,  the  National  Life 
of  Vermont,  and  also  to  repeat  our  assertion, 

"The  ideal  life  insurance  policy  has  yet  to 
be  framed." 

Perhaps  we  should  say,  our  ideal  policy,  for 
in  one  sense  of  the  word  the  product  of  the 
best  thought  is  an  ideal  work,  though  it  should 
be  vastly  improved  soon  thereafter. 

If  the  ideal  life  policy  be  defined  as  perfec- 
tion, our  coi-respondent  will  probably  admit 
that  such  a  policy  has  yet  to  be  framed. 
When  it  is,  there  will  be  no  more  improve- 
ments. 

We  cheerfully  admit  that  the  National  Life 
Insurance  Company's  policy  is  as  near  perfec- 


tion as  any  existing  policy.  Our  criticism  is 
invited,  but  we  have  none  to  make.  The  pol- 
icy is  about  perfection  of  its  kind. 

The  ideal  life  insurance  policy  is  one  which 
perfectly  carries  out  the  basal  idea  of  protec- 
tion for  the  helpless.  This  policy  has  never 
yet  been  framed.  The  companies  are  grad- 
uallv  approaching  it.  however.  We  predict 
that  one  of  the  smaller  companies  will  be  the 
first  to  introduce  it. 


"Needed  Life  Insurance  Reform." 

The  editor  of  an  interior  daily  wants  to  "re- 
form" life  insurance  so  that  the  policyholder, 
in  case  of  inability  to  pay  his  premium  after  a 
year  or  two,  shall  be  entitled  to  a  paid-up  pol- 
icy in  fair  proportion  to  the  premium  paid. 
"This  system  prevails  in  New  York  and 
Massachusetts,  and  ought  to  prevail  in  Cali- 
fornia." Strange,  isn't  it,  that  the  same  com- 
panies which  grant  such  paid-up  policies  in 
New  York  and  Massachusetts,  should  with- 
hold them  in  California?  The  San  Joaquin 
critic  says  they  do.  Perhaps  he  is  not  infalli- 
ble, however.  If  he  will  name  the  company 
that  refuses  to  give  an  equitable  paid-up  pol- 
icy based  on  the  contribution  to  the  reserve 
fund.  The  Coast  Review  will  take  pleasure  in 
printing  the  name  and  ornamenting  it  with 
an  embroidery  of  our  own  design. 


A  General  Fire  Tariff  in  New  South  Wales. 

There  seem  to  be  good  grounds  for  hoping 
to  see  a  tariff  in  operation  before  long.  At  a 
genei'al  meeting  of  the  associated  fire  offices 
in  Sydnej^  Thursday,  October  25,  the  following 
resolution  was  carried  unanimously : — 

Resolved,  That  the  tariff  committee  be  requested 
to  bring  ui3  a  tariff  or  a  minimum  rate  for  all 
rishs  (city,  suburban  and  county)  outside  the  ex- 
isting tariffs,  the  same  to  be  considered  at  an 
early  meeting  of  the  insurance  companies. 


"Valued  POLICY  LAWS"  promote  incendiar- 
ism by  compelling  the  insurance  companies  to 
pay  more  than  the  actual  loss. 

The  average  of  claims  resisted  by  the  fire 
insurance  companies  of  the  United  States  is 
less  than  one  per  cent,  of  all  the  claims. 


The  insurance  companies  contract  to  pay  the 
amount  of  loss  up  to  a  certain  figure,  not  the 
amount  of  the  insurance  regardless  of  the  loss. 


The  laws  of  California  permit  the  organi- 
zation of  fire  mutuals,  but  require  the  same 
protective  funds  as  in  the  case  of  a  stock  com- 
panj'.     The  law  is  a  just  one. 
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With  Our  Exchanges 

The  eilitor  of  a  contonifxirary  has  ordered  a 
bust  of  himself  made,  to  be  placed  in  his  office. 
If  it  is  as  "large"  as  some  of  his  "busts,"  the 
expressman  will  be  uuable  to  get  it  through 
the  office  door. 

A  correspondent  of  the  Los  Angeles  Investor 
says  "some  insurance  men  are  gentlemen." 
The  Investor  owes  its  readers  another  apology. 
All  insurance  men  are  gentlemen,  excepting 
its  nameless  correspondent. 

The  Insurance  Gazette  of  Ireland  uses  the 
phrase  "right  away."  We  object.  According 
to  Dickens's  "American  Notes"  the  Ameri- 
cans have  a  copyright  on  "'right  away,"  as  the 
English  have  on  "different  to." 

It  is  all  in  your  "i."  H-i-n-e,  a  New  York 
insui*ance  journalist.  H-e-i-n.  a  New  York 
Hebrew  who  came  to  this  country  many  years 
ago,  and  whose  decendants  now  hint  that  "one 
Hine"  is  a  renegade  member  of  the  famih*. 

The  Insurance  and  Commercial  Magazine 
has  withdrawn  its  powerful  support  from  the 
president.  It  is  this  fact,  and  not  the  gout, 
as  we  verily  believe,  that  caused  the  chief 
magistrate's  recent  illness.  Mr.  Livingston's 
love  has  been  to  hatred  turned,  and  with 
lance  poised  he  is  ready  to  charge.  He  pre- 
sents a  more  pleasing  look  when  he  is  chai'g- 
ing  the  Mutual  Reserve  Fund  for  a   "puff."" 


The  New  York  Lloyds. 

With  few  exceptions  the  numerous  Lloyds 
fire  insurance  combinations  of  individual  un- 
derwriters in  New  York  city,  which  have  re- 
cently sprung  up  like  mushrooms,  are  wholly 
unreliable. 

The  commercial  agency  reports  show  that 
many  of  the  Lloyds  underwriters  have  no 
property  at  all.  Some  of  them  are  clerks, 
others  are  brokers,  others  ai'e  small  business 
men  whose  credit  is  none  too  good  at  whole- 
sale houses.  The  fact  that  a  well-known  and  re- 
liable merchant  or  capitalist  heads  the  list  is  no 
guarantee  of  the  ability  of  the  other  under- 
writers to  pay  their  share  of  the  loss. 

At  present  these  Lloyds  of  New  York  city 
are  virtually  lawless  speculations,  without 
adequate  reserve  funds  or  legal  restrictions. 
The  liability  of  the  underwriters  is  cunningly 
limited,  as  a  whole  and  as  individuals. 
*  *  * 

A  committee  appointed  by  the  New  York 
chamber  of  commerce  recently  made  a  long 
report  on  the  Lloyds  system  of  fire  insurance. 


The  report  is  unfavorable  to  the  Lloyds.     The 
committee  make  the  following  points : 

In  the  event  of  a  fire  involving  a  number  of 
risks  Lloyds  subscribers  would  be  unable  to 
meet  their  obligations. 

Under  the  limited  i-esponsibility  clause  the 
policyholder  can  recover  a  pro  rata  share  of 
the  aggregate  amount  of  only  five  separate 
claims. 

Loss  claimants  must  sue  each  Lloyds  sub- 
scriber, in  case  of  a  disputed  claim. 

The  maximum  liability  is  five  times  the 
amount  of  subscription,  by  any  one  conflagra- 
tion. 

In  case  of  the  death  of  a  subscriber  his  pro 
rata  might  not  be  paid  until  the  final  settle- 
ment of  the  estate  by  court  proceedings. 

The  bankruptcy  of  a  subscriber  would  prob- 
ably entail  a  loss  on  the  claimant. 
*  *  * 

The  Illinois  supreme  court  has  just  decided 
that  the  Lloyds  having  usurped  the  powers  of 
a  coi-poration  are  to  be  regarded  as  such.  Ac- 
cording to  this  decision  the  Lloyds  can  not 
legally  transact  business  without  complying 
with  the  laws  governing  insurance  corpora- 
tions. 


Farmers  Alliance  Insurance  Company. 

The  affairs  of  this  company  in  Kansas  are 
unpromising  indeed.  The  Alliance  does  not 
even  promise  to  pay  claims,  now.  The  Ellis, 
Kan.,  Headlight  says: 

Fi'ank  Erbert,  a  hard-working  farmer,  was 
induced  to  insure  in  the  Farmers  Alliance. 
Now  he  has  a  claim  which  the  company  is  un- 
able to  pay.  It  sends  him  a  circular,  stating 
that  it  is  unable  to  meet  its  contracts.  Its 
resources  were  placed  at  -817,000  and  its  liabili- 
ties at  over  §30,000. 

Two  years  ago  this  company  had  over  9.000 
members.  Its  failure  and  long  string  of  un- 
paid claims  should  be  a  wai-ning  to  California 
farmers.  Beware  of  Farmers  Alliance  insur- 
ance companies. 

Is  the  "great  fire  of  London, ■"  1666,  13,200 
houses,  churches,  halls,  libraries,  hospitals, 
etc.,  were  destroyed  and  only  six  lives  lost. 

Statistics  show  that  the  Northern  states  for 
fourteen  years  have  been  paying  nearly  20  per 
cent,  of  the  insurance  losses  in  the  Southei'n 
states. 

A  MORTGAGEE  for  whom  an  insurance  policy  is 
issued  does  not  lose  his  rights  thereunder  by 
failing  to  notify  the  insurance  company  of  a 
transfer  by  the  mortgagor.— Phenix  Ins.  Co. 
V.  Omaha  Loan  &  Trust  Co. 
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Accident  Notes. 

There  are  renewed  rumors  of  the  capitaliza- 
tion of  the  United  States  Mutual. 

Aspiring  agents  are  after  the  general  agen- 
cy of  the  Ocean  Accident  &  Guarantee  of  Lon- 
don, for  the  United  States. 

The  ••  square  combination  policy"  of  the 
United  States  Mutual  Accident  Association 
attracts  favorable  attention. 


Foreign  Notes. 

The  Phoenix  of  London,  it  is  said,  will  here- 
after make  public  its  annual  statement. 

To  prevent  fires  by  tramps  Scotch  farmers 
have  sheds  with  bunks  for  the  vagabonds  to 
sleep  in. 

The  Manchester  Policyholder  says  there  is 
no  foundation  for  the  rumor  that  the  Lion  is 
about  to  be  absorbed  by  the  Manchester  Fire. 

A  photographic  fac-simile  has  been  made  of 
a  policy  of  the  Royal  Insurance  Company  cov- 
ering f  1.884.404  on  guano.  This  is  probably 
the  largest  policy  ever  issued  by  any  one  com- 
pany. 

H.  E.  Wilson,  for  fifteen  years  secretary  of 
the  Northern  Assurance  Company  of  London, 
has  been  promoted  to  the  position  of  general 
manager,  succeeding  Manager  Valentine,  de- 
ceased. 

An  English  agent  suggests  that  every  in- 
surance agent  be  required  to  pay  .S50  annually 
to  an  insurance  agents"  widows'  and  orphans' 
fund.  This  ''tax,"  he  thinks,  would  encour- 
age legitimate  agents  and  put  a  stop  to 
"poaching"  agents. 

The  London  Review  thinks  that  the  L'niver- 
sal  Insurance,  Loan  and  Investment  Company, 
Limited,  of  England,  will  expire  with  the 
year.  The  total  assets  of  the  company  aggre- 
gate only  85,000.  It  is  poorer  than  a  San  Fran- 
cisco assessment  company,  but  the  London 
board  of  trade  allows  this  Universal  humbug 
to  transact  a  life  insurance  business. 

The  Lloyds  of  London,  it  is  said,  will  insure 
anything.  Several  months  ago  they  insured 
an  amusement  enterprise  in  an  amount  sufB- 
cient  to  cover  expenses,  and  the  narrative 
thereof  appeared  in  a  San  Fi*ancisco  daily  last 
week  as  a  "special  dispatch."  The  Lloyds 
draw  the  line  at  one  thing,  however.  They 
will  not  guarantee  the  payment  of  a  jwlicy  by 
an  American  assessment  company — nor  by  a 
New  York  Llovds,  either. 


Life  Notes. 

During  1895  the  Coast  Review  will  print 
special  pages  for  life  insurance  canvassers. 

Prof.  Stewart  is  doing  some  clever  adver- 
tising work,  throughout  the  country,  for  the 
Mutual  Life. 

The  Manhattan  Life  has  just  recovered  a 
828,000  judgment  against  A.  \V.  McKowen.  an 
ex-district  agent. 

Vice-President  Bates  of  the  Union  Mutual 
Life  has  just  completed  his  twenty-fifth  year 
of  service  for  that  company. 

The  Home  Life  is  taking  over  Commercial 
Alliance  policyholders  on  advantageous  terms, 
medical  examination  included. 

The  Washington  Life's  admirable  almanac 
is  out.  This  year  it  is  Gems  of  Literature 
and  Art,  and  a  little  more  of  a  gem  than  ever 
before. 

The  Coast  Review  will  ask  general  agents 
and  managers  to  give  Coast  figures  for  1894. 
We  should  like  to  print  at  an  early  day  the 
Washington.  Oregon  and  other  Coast  figures, 
as  well  as  those  of  California. 

The  Omaha  general  agents  have  signed  an 
agreement  not  to  employ  any  agent  or  solicit- 
or who  can  not  furnish  a  letter  from  his  former 
employers,  showing  that  he  has  made  a  satis- 
factory settlement  and  that  his  methods  of 
doing  business  are  honorable.  One  hundred 
years  from  now  the  Coast  Review  will  record 
a  similar  pledge  by  San  Francisco  general 
agents. 

A  well-known  London  manufacturing  con- 
cern fsays  the  Policyholder)  is  reported  to 
have  arranged  with  an  "old  established  life 
office"  for  the  issue  of  short-term  policies 
to  all  individuals  whose  purchases  between 
November  i  and  December  15  shall  amount  to 
more  than  £20.  Thus,  if  a  customer  has 
bought  within  the  time  mentioned  £80  worth 
of  goods,  a  policy  for  that  amount  will  be 
issued,  and  should  death  occur  from  any  cause, 
with  the  exception  of  suicide,  during  1895.  his 
executors  will  be  entitled  to  claim  that  sum. 
In  a  similar  manner  it  is  proposed  to  issue  one- 
year  policies  at  the  end  of  1895  to  be  in  force 
dui'ing  1896,  the  amounts  to  be  determined  by 
the  value  of  the  purchases  during  the  former 
year.  No  single  insurance  is  to  exceed  £300. 
and  no  customer  over  60  years  of  age  will  be 
allowed  to  participate  in  the  benefits  of  the 
scheme  except  by  special  arrangement. 
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'Assessment  Affairs. 
The  Mutual  Benefit  Life  Association  of  New 
York  has  a  new  receiver,  who  may  be  able  to 
pay  ten  cents  on  the  dollar. 

*  * 

The  modest  Han)er  has  offered  to  retire 
from  the  control  of  the  Mutual  Reserve  Fund 
for  a  modest  ^i. 500.000.  Authority,  Arm- 
strong. Scheme,  pi'acticable.  President  Har- 
per holds  a  majority  of  the  proxies.  If  he 
should  sell  this  "control'"  it  would  of  course 
be  to  a  syndicate.  WTiy  should  a  syndicate  or 
an  individual  pay  a  large  sum  for  it ;  To  ap- 
propriate the  assets  and  wreck  the  as.socia- 
tion?  It  would  be  a  profitable  contract. 
There  may  be  some  grounds  for  uneasiness. 

*  » 

The  receivership  of  the  Iron  Hall  swindle 
has  already  cost  8157,000.  It  is  better  to  be  a 
receiver  than  a  giver.  In  this  case  the  Iron 
Hall  is  the  Receiver's  Haul. 


The  Equitable  Aid  Union  reports  tAvo  assess- 
ments each  for  November  and  December, 
though  fifty-one  new  unions  have  recently 
been  organized. 

*  * 

The  Knights  of  Honor  order  is  in  trouble. 
It  is  blood thirstj-,  and  is  crying  for  "new 
blood."  A  bonus  of  .?3. 00  is  offei-ed  for  every 
new  member  in  December.  The  membership 
is  falling  off.  Here  is  the  record :  In  force 
January  i,  1891,  §260,338.500,  costing  .?i4. 63 per 
Si, 000.  Next  j-ear  a  falling  off  in  membership ; 
next  year,  more  lapses;  and  next  year  still 
more,  with  increasing  cost.  January  i,  1894, 
there  was  8232,769,500  in  force,  and  the  mor- 
tality cost  was  817.15  per  81,000,  an  increase 
of  33  per  cent,  in  four  years. 


Editorial  Brieflets. 

During  the  last  two  years  thei'e  has  been  a 
considerable  reduction  in  the  prices  of  labor 
and  building  materials.  If  there  is  not  a  cor- 
responding reduction  in  the  insurances  on 
buildings,  carelessness  and  incendiarism  will 
be  invited,  and  fires  will  increase  in  number. 

*      * 

* 

The  owners  of  buildings  surely  realize  this 
depreciation.  It  has  been  common  talk.  When 
policies  ai'e  renewed,  or  new  policies  are  taken 
out,  what  form  of  vanity  is  it  which  persuades 
the  property-owner  that  his  house  or  stoi'e- 
building  or  barn  is  worth  as  much  to-day  as  in 
'92,  before  the  downward  movement  of  prices? 


This  unbusinesslike  faith  or  overconfidence 

is  likely  to  receive  a  rude  awakening  on   the 

adjustment  of  a  total   loss.      The   fire  policy 

promises  indemnitj'  for  loss,  up  to  a  stipulated 

amount.     It  does  not  promise  the  payment  of 

a  fancy  figui-e  representing   the  cost  of  the 

property  years  ago. 

*      * 
* 

By  over-insurance,  says  the  Fresno  Exposit- 
or, "the  people  are  cheated  out  of  thousands 
of  dollars  ever  J'  year  in  premiums."  Not  so 
fast,  sir  I  It  may  be  that  over-insurance  in- 
creases the  premium  receipts,  but  if  the  insur- 
ance companies  did  not  get  the  money  in  that 
way  they  would  have  to  get  it  in  the  form  of 
increased  rates.  Stupid  and  dishonest  people 
pay  more  than  they  need,  and  we  brighter 
and  honester  people  pay  less  than  we  other- 
wise should.  To  which  class  does  the  Fresno 
editor  belong  ? 

* 

The  California  supreme  court  held  that  a 
thresher  was  "in  use"  while  at  a  machine 
shop  awaiting  repairs.  The  Minnesota  su- 
preme court  held  that  a  thresher  was  not  in 
use  standing  near  a  farm-house  preparatory  to 
being  used  a  few  days  later.  In  the  former 
case  the  policy  covered  while  "in  use,"  in  the 
latter  while  "not  in  use."  You  pay  your 
money  and  have  no  choice. 

*  * 

On  November  6th  wheat  sold  in  Colfax. 
Washington,  at  26)-^  cents  a  bushel.  This  is 
the  lowest  price  on  record  in  that  state.  It  is 
said  to  cost  about  40  cents  a  bushel  to  raise 
w-heat  up  there.  The  low  price  of  wheat  is 
partly  responsible  for  the  scarcitj'  of  money  on 
the  Pacific  Coast,  and  for  reduced  fire  prem- 
iums. 

*  « 
* 

The  new  constitution  of  New  York  abolishes 
the  limitation  of  85.000  for  damages  for  injur- 
ies causing  death.  This  limitation,  of  which 
the  railroad  companies  are  the  chief  benefic- 
iaries, is  the  law  in  many  states.  It  is  an  out- 
rageous piece  of  special  legislation.  The 
financial  value  of  a  man's  life  should  be  de- 
termined by  his  earning  powers.  Under  the 
limitation  act  it  is  often  cheaper  to  kill  a  man 
than  to  maim  him.  The  constitutional  prohi- 
bition of  such  a  law  in  New  York  will  help  the 
emplovers"  liability  business. 


The  San  Jose  News  says  "there  are  fre- 
quent instances  in  this  state  and  county  of 
the  advantage  taken   by  life   insurance   com- 
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panics  of  any  technicality  in  a  policy,  or  al- 
lesred  misrepresentation  in  application."  We 
suspect  that  this  newsman  is  talking  thi"ough 
his  hat.  We  challenge  him  to  produce  a  few 
of  his  "frequent  instances."  We  know  that 
there  is  scarcely  one  life  insurance  case  a 
year  before  the  supreme  court  of  California. 
The  average  of  litigated  life  claims  through- 
out the  United  States  is  less  than  one-half  of 
one  per  cent,  of  the  total  claims.  The  life  in- 
sui"ance  companies  have  an  abundance  of  as- 
sets, and  if  a  disputed  claim  has  a  "leg"  to 
stand  on  any  lawyer  wiU  push  the  case 
thix)ugh  to  the  court  of  last  resort. 

*  * 

The  wise  men  of  the  interior  press  are  dis- 
cussing insurance  and  clamoring  for  a  valued 
policy  law.    The  boodle  legislator  "sics"   the 

countrv  editor  on. 

*  * 
* 

Tbe  poor  man  will  have  a  poor  show  in  the 

next  generation.    Give  your  boys  a  chance,  and 

to  make  sure  of  it.  carry  a  good  sized  policy  on 

your  life. 

Latest  Life  Insurance  Fraud. 

The  Eastern  papers  have  been  fuU  of  the 
story  of  a  successful  effort  to  defraud  a  Phila- 
delphia assessment  association  out  of  ^lo.ooo. 

A  little  over  a  year  ago  a  sti-anger  opened  a 
"patent-agency"  office  in  Philadelphia,  near 
the  morgue,  and  hung  out  a  sign.  "B.  F. 
Perry,  Patent  Agent."  The  vicinity  of  the 
morgue  is  suggestive  of  the  designs  of  the 
swindlers. 

A  few  weeks  later  "Perry"  was  found  dead 
in  his  office,  with  his  face  badly  burned  by  a 
gasoline  explosion.  A  Mrs.  Pitezel  of  St. 
Louis  saw  this  account  in  the  newspapers,  and 
wix)te  the  insurance  association  that  her  hus- 
band was  in  business  in  Philadelphia  under 
the  name  of  "Perry."  At  the  suggestion  of 
the  insui'er  she  and  T.  H.  Holmes  of  Chicago 
went  to  Philadelphia  and  identified  the  body 
as  that  of  Pitezel.  The  identification  was  com- 
plete, and  the  insurance  money  was  paid. 

After  a  while  the  management  became  sus- 
picious, and  a  more  thoix)ugh  investigation  was 
made.  It  was  found  that  the  gasoline  had  not 
burned  the  throat  or  lungs,  as  would  have 
been  the  case  had  the  body  been  alive  at  the 
time  of  the  explosion.  Holmes,  who  had  intro- 
duced Pitezel  to  the  Chicago  agency,  and 
"identified"  the  corpse,  was  found  in  Boston 
and  placed  under  an'est.  He  quickly  weak- 
ened and  confessed. 

Holmes,  who  is  only  54  years  old.  says  he  has 
beaten   several  insurance  companies  by  sub- 


stituting a  body.  He  began  twelve  years  ago. 
when  a  medical  student.  In  the  last  case 
he  proc-ured  a  corpse  resembling  Pitezel 
("Perry"),  at  a  hospital,  after  some  search. 
If  Holmes" s  confession  is  true  he  is  a  most 
exti~aordinarv  criminal.  He  has  pi*acticed  the 
substitution  dodge  several  times,  he  is  a  house- 
thief,  a  bigamist,  a  worthless  note  swindler,  a 
protector  of  a  murderess  whose  victim's  body 
he  sank  in  a  lake,  and  a  generous  fellow  who 
supports  two  dozen  wives,  mistresses,  child- 
ren and  old  people. 


Fidelity  Mutual  Aid  Association. 

Widow  Ford  has  sued  this  San  Francisco 
assessment  association  for  Sj^.  alleged  to  be 
due  under  a  certificate  of  membership  held  by 
her  husband.  The  manager  refused  to  pay  the 
little  death  claim,  on  the  ground  that  "in- 
sured" died  of  "valvular  disease  of  the 
heart."  which  the  by-laws  except. 

This  defense  reminds  us  of  that  of  the  de- 
funct Mutual  Benefit  Life  Association  of  New 
York,  which  declined  to  pay  a  death  claim  be- 
cause the  cause  of  the  death  was  an  accident, 
and  the  mortality  table  was  not  based  on  ac- 
cidental deaths. 


Clipped  from  Fire  Office  Papers. 

Our  Milwaukee  agents  were  hoaxed  the 
other  day  by  a  telephone  message  asking  if 
they  would  wi-ite  a  "target  risK."  and  when 
they  replied  that  they  would  inspect  it  and 
see.  they  were  directed  to  go  to  a  certain 
number  on  a  certain  street,  where  they  found 
a  shooting  gallery. — Once-in-a-"\\'hile. 

A  good  story  is  told  of  a  special  agent  of  a 
well-known  company,  who  visited  Wetumpka. 
Ala.,  called  on  his  agent,  chatted  awhile,  and 
finally,  spying  his  register,  took  it  down  and 
commenced  looking  over  it.  A  frown  appeared 
on  his  face,  and  finally,  in  a  voice  which  plainly 

showed  his  vexation,  he  said  :  "Mr. ,  you 

appear  to  be  doing  nothing  for  us.  and  at  the 
same  time  canceling  everything  we  have." 

"Yes.  sir."  the  agent  replied,  "your  com- 
pany withdrew  from  here  three  weeks  ago  and 
made  us  take  up  every  policy." 

Bane  1 — Oriental. 


Fires  Increase  After  Advance  in  Rates. 

It  would  seem  that  printing  works  are  de- 
termined to  maintain  the  bad  reputation  they 
have  recently  acquii-ed  amongst  fire  insurance 
offices.  The  number  of  destructive  fires  in 
risks  of  this  class,  both  in  London  and  in  the 
provinces,  have  multiplied  since  the  offices  de- 
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termined  to  advance  rates.  Other  trades 
have  Ofcasjonally  suffered  from  visitations  of 
this  kind,  which  generally  run  a  more  or  less 
lengthened  course  before  an  improvement  sets 
in.  In  some  instances  an  explanation  of  the 
increased  frequency  of  fires  has  been  found  in 
altered  conditions  affecting  the  trade ;  an 
attempt  should  be  made  to  discover,  and.  if 
possible,  remove  the  causes  which  have  led  to 
the  recent  epidemic  of  fires  in  printers"  risks. 
Insurance  Circular. 


The  .Mutual  Fire  of  New  York. 

The  new  president  of  this  jumbo-risk  mu- 
tual claims  for  the  company  .?i,  167,975  assets, 
of  which  ^227. 447  is  net  surplus.  It  is  so  near 
Jan.  I  St  that  this  statement  may  be  accepted 
without  question.  These  figures  support  the 
assertion  of  the  October  Coast  Review,  to-wit : 
••The  steady  decline  in  surplus  is  ominous.  If 
the  company  makes  a  better  showing  now 
than  on  January  ist  the  managers  would  print 
a  semi-annual  statement.'' 

Since  January  i.  the  Mutual  Fire  has  lost 
over -<3oo.ooo  or  over  20  per  cent,  of  its  assets, 
and  its  net  surplus  has  fallen  from  •?4i3.975  to 
^227.447,  a  decline  of  nearly  50  per  cent.  Both 
assets  and  surplus  are  now  lower  than  at  any 
time  since  January  i.  18S7. 

As  stated  elsewhere,  the  president  and  sec- 
retary recently  resigned :  also  the  San  Fran- 
cisco agent.  E.  W.  S.  Van  Slyke.  The  new 
officials,  it  is  reported,  are  not  experienced 
underwriters.  "Something  is  in  the  wind." 
Perhaps  it  is  from  Denmark. 


Valued  Policy  Law  "Wanted." 

According  to  a  Fresno  daily  paper  ••  there  is 
a  general  demand  throughout  the  state  for 
legislation  that  will  reform  the  insurance  bus- 
iness by  adopting  what  is  known  as  the  valued 
policy."  This  is  news  indeed.  Will  the  Fres- 
no paper  oblige  us  with  its  authority  r 

The  Fresno  paper  is  candid  enough  to  ac- 
knowledge that  the  moral  hazard  if  its  town 
is  bad.  It  says:  "The  present  method  leads 
to  over-insurance  and  over-insurance  leads  to 
fires  just  as  certainly  as  that  all  men  are  not 
honest.  This  city  has  been  the  victim  of  it  in 
the  past,  beyond  question." 

The  projKised  remedy  is  a  valued  policy  law, 
which  will  make  it  an  object  for  dishonest 
men  to  set  fire  to  their  property. 

Insurance  agents  being  first-class  judges  of 
values,  and  never  yielding  to  the  temptation 
to  exaggerate  values  in  order  to  increase 
their  commisions,  the  smart  Fresno  editor 
would  "require"  them  "to  value  the  property 


and  then  write  not  to  exceed  75  percent,  of  its 
value."  The  man  who  owns  the  property,  ac- 
cording to  the  champions  of  valued  policy  laws, 
can  not  be  trusted  to  fix  a  value  on  his  prop- 
erty. He  knows  just  what  it  costs  and  about 
what  it  is  worth,  but,  according  to  the  val- 
ued policy  people,  he  will  yield  to  the  temp- 
tation to  over-insure,  and  may  then  set  fire 
to  his  property. 

There  are  four  classes  of  people  who  favor 
the  valued  policy  law — aside  from  those  who 
have  never  given  the  subject  any  thought, 
and  therefore  really  have  no  opinion  in  the 
matter.  These  four  are:  the  natural  bom 
fools,  the  anti-corporation  cranks,  the  social- 
ists who  believe  that  all  property-owners  are 
dishonest,  and  the  professional  incendiaries 
who  want  to  beat  the  insurance  companies. 


"Insurance"  versus  "Assurance." 

W.  B.  Sprague  of  Edinburgh  writes  to  the 
London  Review  as  follows : 

The  question  raised  by  the  board  of  trade, 
in  connection  with  the  accident  insurance  com- 
panies, stirs  the  old  controversy  whether  it  is 
right  to  say,  "life  insurance"  or  "life  assur- 
ance." You  remark,  in  your  article  under  the 
above  heading,  that  the  term  "life  assurance  " 
is  applied  to  contracts  where  the  premiums  are 
calculated  on  a  certainty. — that  is  to  say, 
"that  the  policyholders  must  die  at  some  time 
or  other."  This  is,  I  believe,  the  basis  of  the 
distinction  which  the  wellknown  mathema- 
tician, Babbage,  drew  between  the  words  "in- 
surance" and  "assurance:"  restricting  the 
latter  word  to  life  business,  and  applying  the 
former  to  all  other  kinds  of  insurance.  This 
distinction  does  not,  however,  logically  follow 
from  the  principle  enunciated :  for,  according 
to  this,  we  should  speak  of  a  life  assurance  pol- 
icy, when  the  policy  is  for  the  whole  of  life : 
but  of  a  life  insurance  jxjlicy,  when  it  is  for  a 
term  of  years,  or  against  another  life. 

Xor  has  the  distinction  advocated  by  Bab- 
bage been  generally  adopted.  At  the  present 
time.  I  believe,  it  is  the  universal  practice  in 
America  to  speak  of  life  insurance.  In  the 
year  1851.  a  leading  actuai-y  stated  his  opinion 
that  the  distinction  was  found  by  the  insur- 
ance (or  assurance)  interests  too  difficult  to 
carry  out.  so  that  they  were  obliged  to  use  the 
words  promiscuously.  (J.  I.  A.  11.  150)  The 
late  Dr.  William  Farr.  whgse  writings  are  so 
universally  known  and  highly  valued  by  act- 
uaries, always  spoke  of  life  insurance.  In  1853. 
he  remarked  in  a  letter  appended  to  the  Reg- 
istrar General"  s  twelfth  report,  "insurance  is 
the  operation  of  engaging  to  pay — and  of  pay- 
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ing — for  a  premium  a  certain  sum  of  money  in 
the  event  of  a  loss.  The  word  is  universally 
written  in  this  form  as  applied  to  fire  and  ship 
insurance;  but  for  some  years  'assurance'  has 
been  commonly  used  in  cases  where  life  is  con- 
cerned, on  the  ground  of  the  above  distinction. 
But  the  operations  in  both  cases  are  funda- 
mentally the  same;  and,  as 'assurance'  has 
already  a  distinct  and  appropriate  meaning, 
the  phrase,  life  'insurance'  is  in  every  respect 
preferable  to  life  'assurance.'  "  In  1870, 1  read 
a  paper  before  the  Institute  of  Actuaries  on 
Legislation  as  to  Life  Insurance  and  Life  In- 
surance Companies,  and  explained  as  follows 
my  reason  for  not  accepting  the  restriction  of 
the  word  "assurance"  to  life  risks,  and  "in- 
surance" to  fire  risks.  I  said,  "The  more  coi'- 
rect  distinction  I  believe,  to  be  that  a  man  in- 
sures the  life  of  himself  or  of  some  other  per- 
son, or  his  house,  or  his  ships,  or  the  fidelity 
of  his  servants ;  and  that  the  ofiice  assures  to 
him,  in  each  of  these  cases,  a  sum  of  money 
payable  in  certain  contingencies.  Hence  the 
ofiice  is  called  the  insurer  or  insurers,  and  the 
man  the  assured ;  while  we  may  speak  either 
of  the  life  assured  or  the  life  insured,  also  of 
the  sum  assured  or  the  sum  insured,  according 
as  we  take  the  point  of  view  of  the  ofiice  or  of 
the  individual.  So,  also,  we  may  speak  either 
of  '  life  insurance '  or  '  life  assurance ; '  as,  for 
instance,  we  may  say  that  a  man  believes  in 
the  duty  and  advantage  of  life  insurance,  or 
that  a  certain  company  finds  the  business  of 
life  assurance  very  profitable."  (J.I.A.XVI77) 
If  we  turn  to  modern  acts  of  parliament,  we 
find  that  there  is  a  diversity  of  practice.  In 
the  "policies  of  assurance  act,  1867,"  and  in  the 
"life  assurance  companies'  act,  1870,"  assur- 
ance is  used.  But  in  the  "stamp  act,  1891," 
insurance  is  used  thi'oughout.  This  act  im- 
]X)ses  certain  stamp  duties  upon  "policies  of 
life  insurance,"  uixin  "policies  of  insurance 
against  accident,"  upon  "policies  of  sea  insur- 
ance;" and  it  enacts  that  in  the  interpreta- 
tion of  the  act,  "insurance  includes  assur- 
ance." 


Selected  for  Our  Foreign  Readers. 
Capt.  Thomas  Lauve,  the  genial  and  charm- 
ing special,  went  into  the  wilds  of  Indian  Ter- 
ritory last  week  (says  the  Insurance  Her- 
ald) to  settle  a  loss  for  the  Fire  Associa- 
tion. He  passed  through  two  train  robber- 
ies, but  owing  to  the  fact  that  specials  in 
the  territory  rely  upon  their  local  agents  to 
supply  them  with  sufficient  funds  to  return  to 
Texas  without  having  to  walk,  he  is  congratu- 
lating himself  upon  settling  a  $4,500  loss  for 


$150.  The  circumstances  were  peculiar  to  In- 
dian Territory.  The  loss  occurred  to  a  frame 
store  and  contents  of  general  mei'chandise  in- 
sured for  $10,000.  A  customer  entered  the 
place  to  replenish  his  stock  of  cartidges  for  his 
six-shooter.  In  order  to  be  certain  that  the 
goods  were  fresh  and  ready  for  business  when 
needed,  the  man  loaded  his  gun  and  proceeded 
to  unload  it  on  the  spot.  Unfortunately,  he 
fired  into  a  twenty-five  XJOund  can  of  gunpow- 
der and  caused  an  explosion,  which  not  only 
ended  his  career  but  wrecked  the  store.  A 
fire  ensued,  which  was  soon  extinguished. 
Mr.  Lauve,  in  adjusting  the  loss,  denied  lia- 
bility for  the  explosion,  but  agreed  to  paj^ 
damage  caused  by  the  ensuing  fire.  By  gi-eat 
discrimination,  he  was  able  to  show  that  his 
$4,500  policy  was  worth  $150.  In  view  of  this 
character  of  the  hazard  in  the  teiTitory,  x'ates 
should  come  down. 


The  Oil  Industry  in  Los  Angeles. 

From  Manager  DuVal,  who  has  just  re- 
turned from  Los  Angeles,  and  whom  we  have 
"  interviewed,"  we  learn  that  the  new  oil  in- 
dustry of  that  thriving  south-land  city  is  in  a 
satisfactory  condition  from  the  undei'writers" 
point  of  view.  The  oil  wells  are  in  the  dwell- 
ing part  of  town,  and  the  oil  is  so  heavy  that 
no  inflammable  vapors  arise  under  a  tempex-a- 
ture  of  200  deg. 

At  present  there  are  some  300  oil  wells  in 
operation.  The  yield  ranges  from  25  to  100 
bai'rels  a  day.  These  wells  are  on  the  pla- 
teau, in  the  residence  portion  of  the  city, 
eight  or  ten  minutes'  ride  from  the  business 
section.  The  exposed  dwellings  are  few  in 
number.  The  danger  is  small,  but  the  busi- 
ness should  be  conducted  under  restrictions, 
and  the  oil-grounds  should  be  fenced  in  and 
patroled. 

The  oil  is  pumped  by  engines  supplied  with 
oil  fuel  fed  by  gravity.  There  seems  to  be 
almost  complete  impunity  in  the  use  of  the  oil 
as  fuel. 

Among  the  establishments  using  the  oil  for 
fuel  are  the  Cudahay  Packing  Co.,  the  Capi- 
tol flour  mills,  and  the  new  steel-works. 

The  present  yield  is  from  1,000  to  1,500  bar- 
rels of  oil  daily,  at  a  cost  of  about  one  dollar  a 
barrel.     The  oil  will  be  piped  to  Santa  Monica. 

Los  Angeles  and  Vicinity. 
Los  Angeles,  Pasadena,  Riverside  and  San 
Bernardino,  according  to  Mr.  DuVal,  are 
prosperous  and  have  a  thriving  appearance. 
Early  rains  will  give  the  whole  southern  half 
of  the  state  a  small  "boom." 
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The  Los  Angeles  board  of  underwriters  is  in 
line  shape,  and  has  already  made  a  favorable 
impression  on  the  business  men.  All  the  local 
agents  are  members,  excepting  the  New  Zea- 
land's man  and  one  of  Wm.  J.  Landers" 
agents. 

The  new  rating,  so  hopefully  demanded  by 
the  local  agents  themselves,  is  not  wholly  sat- 
isfactory, after  all.  because  it  has  provoked 
"a  whole  lot  of  kicking."  Many  business 
men,  whose  rates  were  formerly  too  low  or 
low  enough,  are  dissatisfied  with  the  now  I'at- 
ing  which  equitably  reduces  their  neighbors' 
rates  and  leaves  their  own  rates  as  before  or 
with  a  mere  show  of  reduction. 


For  Life  Insurance  Managers. 

The  year  1894  is  virtually  over.  A  little 
more  work  and  the  books  will  be  closed.  The 
season  of  relaxation  is  at  hand.  The  "pace 
that  kills'"  can  not  go  on  forever. 

It  is  the  season  for  reflection.  It  is  Janus 
time — the.  time  to  look  back  as  well  as  for- 
ward. 

We  invite  life  insurance  managers  to  look 
backward  in  this  sea.son  of  rest,  and  to 
thoughtfully  review  the  year  and  ask  them- 
selves such  questions  as  these  : 

What  have  I  done,  what  has  my  company 
done,  to  diminish  the  evils  of  the  business  of 
life  insurance ' 

Has  any  progress  been  made  in  1894  in  the 
direction  of  equitable  dealing  with  old  as  well 
as  with  new  policyholders ' 

Has  not  too  much  been  paid  for  new  busi- 
ness? 

Does  new  business  secured  by  high  pressure 
methods  '"pay""  in  the  long  run? 

Does  a  sufficient  pei'centage  of  it  "stick?" 

Does  not  an  abnormal  increase  of  business 
create  an  abnormal  increase  of  lapses? 

•  Won't  the  increase  of  lapses  inevitably  con- 
tinue long  after  the  inevitable  falling-off  of 
new  business  ? 

What  have  I  done  during  the  year  to  curb 
injurious  and  illegitimate  competition? 

What  have  I  done  to  check  rebating  ? 

What  have  I  done  to  weed  out  and  expose 
and  denounce  dishonest  agents  ? 

How  many  good  resolutions  have  I  kept  ? 

The  competition  of  the  larger  companies, 
which  have  big  reserves,  may  be  bearing  hard 
on  the  smaller  companies,  which  have  small 
reserves.  Is  such  competition  wise  ?  Is  it 
just? 

Is  the  "pace"  set  by  the  larger  companies 
an  honest  one  if  it  is  maintained  by  trenching 
on  the  reserves? 


The  larger  companies  can  go  on  depleting 
their  reserves  to  pay  for  new  business,  long 
after  the  smaller  companies,  should  they  try 
to  keep  the  "pace"  set  by  the  big  fellows, 
would  have  to  "fall  out."'  What  have  I  done 
to  put  a  stop  to  this  kind  of  competition? 
Have  I  sounded  a  note  of  warning  or  entered 
a  protest? 

Have  I  helped  the  solicitors  and  subordinate 
agents  in  their  hard  work,  with  serviceable 
and  seasonable  literature?  Or  have  I  been 
doling  out  to  them  the  old  chestnuts  and 
Miss  Nancy  tracts  of  a  generation  past  ? 

Have  I  not  been  fighting  and  misrepresent- 
ing, and  spending  thousands  of  dollars  of  pol- 
icyholders" money  for  printers'  ink  to  blacken, 
rival  companies,  members  of  my  own  life  in- 
surance family  ? 

During  the  past  year  have  I  looked  over  the 
insurance  journals  thoughtfully,  with  a  view 
to  determining  their  services,  not  merely  to 
my  company,  but  to  the  cause  of  legitimate 
life  insurance  ? 

What  have  I  done  toward  recognizing  the 
services  of  the  insurance  press?  Have  I  re- 
warded good  loyal  services,  in  the  distribution 
of  advertising  patronage?  Have  I  exercised 
any  just  discrimination  in  this  respect,  or 
have  I  lazily,  and  perhaps  timidly,  ordered  a 
certain  sura  to  be  paid  to  every  insurance  pa- 
per, regardless  of  whether  it  is  the  champion 
of  assessment  fallacies  or  not,  or  whether  it 
has  ever  rendered  effective  aid  to  solicitors 
in  combating  life  insurance  frauds  ? 


The  foregoing  questions  ax'e  suggested  in 
the  most  friendly  spirit.  It  is  a  good  time  for 
reflection,  not  merely  because  it  is  the  close 
of  the  year,  but  because  it  is  rest  time,  when 
"the  verities"'  appeal  to  the  understanding. 


New  Publications. 

The  Insui'ance  Agent :  his  rights,  duties 
and  liabilities.  By  Jno.  A.  Finch,  Indianapo- 
lis.    Rough  Notes  Pub.  Co. 

Hand-Book  of  Adjustments.  By  J.  Gris- 
wold.  Revised  edition.  Bound  in  leather. 
Insurance  Monitor,  Publishers.  This  is  a 
standard  work. 

Talks  With  Life  Insurance  Agents.  By 
Henry  Worthington  Smith.  Spectator  Com- 
pany, New  York,  publishers.  A  book  of  154 
pages,  bound  in  flexible  cover.  Among  the 
chapters  are :  tontine  dividends,  non-forfeit- 
able  plans,  reserves,  dividends  and  surplus. 
There  is  a  good  deal  of  helpful  matter  in  this 
book. 
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General  Agent  Garniss  Resigns. 

James  R.  Garniss  has  resigned  the  manage- 
ment in  this  state  of  the  Fidelity  &  Casualty 
Co.  Mr.  Garniss  is  a  pioneer  in  the  insurance 
business  in  this  city,  having  been  engaged  in 
nearly  every  branch  of  the  profession  during 
the  past  thirty-five  years.  For  the  last  ten 
or  twelve  years  he  has  devoted  most  of  his 
time  to  accident  and  fidelity  business,  al- 
though occasionally  adjusting  a  fire  loss,  that 
at  one  time  having  been  a  specialty  vv^ith  him. 
Mr.  Garniss  was  considered  one  of  the  best 
adjusters  in  this  field,  and  more  especially 
when  the  claimant  was  a  "tough  citizen." 
The  reasons  for  his  retirement  as  general 
agent  and  the  appointment  of  his  successor 
are  fully  set  forth  in  the  company's  circular 
letter  as  follows: 

To  Our  Patrons: 

For  many  years  Mr.  James  R.  Garniss  has  very 
faithfully  and  most  acceptably  represented  the 
Fidelity  and  Casualty  Company  of  New  York,  as 
its  general  agent  and  attorney-in-fact,  for  the  state 
of  California.  The  mental  and  physical  strain  in- 
cident to  the  conduct  of  a  large  and  rapidly  in- 
creasing business  is  weighing  heavily  upon  him, 
and  he  therefore  asks  to  be  relieved  of  the  burden, 
in  part  at  least.  Arrangements  have  therefore 
been  made,  under  which  he  will  continue  to  act  as 
the  company's  agent,  in  its  fidelity  or  bond  depart- 
ment alone,  commencing  with  December  i,  proximo. 
After  said  date  Mr.  S.  C.  Pardee  will  succeed  Mr. 
Garniss  as  the  company's  resident  manager  of  all 
its  other  departments  of  business.  We  therefore 
beg  to  solicit  a  continuance  of  your  favored  patron- 
age to  the  company,  and  shall  endeavor  to  merit 
the  same  by  the  prompt  and  just  treatment  which 
has  ever  characterized  the  company's  dealings 
with  its  policyholders. 

Very  respectfully. 
The  Fidelity  and  Casualty  Co.  of  N.  Y. 

Per  RoBT.  J.  HiLLAs,  Secretary. 


Local  Resume. 

January. — Varney  W.  Gaskell  &  Co.  appoint- 
ed Coast  agents  of  the  United  States  Fire. 
— San  Francisco  fire  underwriters  circulate  a 
spirited  protest  against  the  merchants'  boy- 
cott engineered  by  Buyer  &  Reich  creditors. 
— Annual  meeting  of  the  Denver  Association 
of  Life  Underwriters. — Maxwell  &  Berry  dis- 
solve, succeeded  by  J.  D.  Maxwell. — V.  C. 
Driflfield  appointed  manager  of  the  Transat- 
lantic Fire  for  the  Coast. 

Februarii. — Fai'mers'  Alliance  and  Industrial 
Union  organized  a  fire  insurance  department. 
The  question  of  its  legality  is  still  unsettled. 
— E.  W.  Carpenter  resigned  the  general  agen- 
cy of  the  Royal  and  Norwich  Union.  RoUa  V. 
Watt  was  appointed  his   successor.— Milwau- 


kee Mechanics  Ins.  Co.  opened  an  agency  in 
San  Francisco,  with  Warren  &  Lanktree  as 
general  agents.  —  The  Fire  Underwriters' 
Association  of  the  Pacific  held  its  annual 
meeting  and  elected  Rolla  V.  Watt  president. 
— The  Preferred  Accident  Ins.  Co.  opened  an 
office  in  San  Francisco,  with  E.  S.  Fowler  as 
manager. 

March. — Thomas  Bennet  died  of  heart  dis- 
ease at  the  Midwinter  Fair  grounds. — Paul 
Nippert  resigned  the  general  agency  of  the 
Fire  Association  of  Philadelphia,  and  was  suc- 
ceeded by  John  D.  Bradford,  who  assumed  the 
management  on  April  i. 

April. — Chas.  Christensen,  secretary  of  the 
American  Central,  was  appointed  Coast  man- 
ager of  that  company,  the  Delaware,  Pacific 
and  Lloyds  Plate  Glass,  succeeding  Rolla  V. 
Watt.  John  R.  Hillman  was  appointed  asso- 
ciate manager. — F.  H.  Mei'zbach  appointed 
assignee  of  the  State  Investment. — Oakland 
Home  reinsured  in  the  Fireman's  Fund  and 
retired  from  business. 

May. — Geo.  Marcus  died. — The  Magdeburg 
took  over  the  business  of  the  Hamburg-Mag- 
deburg.— The  Guardian  retired. 

June. — Great  railroad  "sympathetic"  strike. 
No  news. — Midwinter  Fair  came  to  an  end  in 
a  burst  of  fog. — Incendiary  fires  in  Ogden. 

July. — Semi-annual  statements  appear  on 
time,  because  good. — The  Pacific  Insurance 
Union  adopted  a  new  constitution. 

August. — The  oflice  fixtures  of  the  Home 
Benefit  Life  taken  possession  of  by  the 
sheriff.  The  wreck  of  the  Home  Benefit  was 
"in  tow"  by  the  Mutual  Benefit  Life  of  New 
York,  and  both  went  down  together. — H.  M. 
Newhall  &,  Co.  appointed  Coast  agents  of  Lon- 
don Assurance's  marine  department.  —  The 
Idaho  three-quarter-loss  clause  provokes  the 
local  press. — The  Prussian  National  retired 
from  Arizona,  New  Mexico  and  Wyoming. — 
A.  K.  P.  Harmon,  Jr.,  appointed  district 
superintendent  of  the  Connecticut  Mutual 
Life. 

September. — The  Firemen's  of  Baltimore  en- 
tered California  and  appointed  Cesar  Bertheau 
general  agent. 

October.— The  big  ocean  log  raft  from  Asto- 
ria abandoned  at  sea. — The  Yangtsze  Marine 
agency  transferred  to  Balfour,   Guthrie  &  Co. 

iVorcmlier.— Adjuster  Swett  died  from  the 
effect  of  an  accidental  gun-shot  wound. — J.  N. 
Reynolds  resigned  the  general  agency  of  the 
Westchester,  and  his  successor,  D.  A.  Spencer, 
appointed. — Geo.  C.  Pratt  succeeded  Allen  & 
Pratt,  general  agents  of  the  Provident   Sav- 
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Dicemhcr. — General  Apeut  A.  E.  Mapill  of 
the  Home  &  PhdMiix  withdrew  fi"oin  the  Pa- 
cific Insurance  Union. 


Sydney  Critic. 

Supt.  Bear  of  the  Sydney  fire  department 
recently  visited  San  Francisco,  it  appears 
from  the  Australian  prints.  He  "  inspected  '' 
our  fire  department,  and  returning  home  in- 
dulged himself  in  some  "severe"  criticisms. 
San  Pi-aucisco  is  declared  to  be  a  "jay'"  town 
with  a  '•jay"  fire  department.  Oh,  Mr.  Bear, 
how  could  you  be  so  bearish,  after  the  hospi- 
table consideration  which  kept  you  out  of 
"the  tanks"  '. 

Our  Austi'alian  critic  finds  fault  with  our 
firemen  because  they  wear  oil-skins  and  rub- 
ber boots,  and  manifest  a  dudish  desire  to  pre- 
serve the  lustre  of  their  lauudried  collars  and 
the  paper-twisted  curl  of  their  mustaches. 
But,  worst  of  all,  they  ride  to  fires  with  a 
cigar  or  pipe  in  mouth.  He  does  not  think 
much  of  the  water-tower  or  chemicals,  and  he 
sadly  missed  the  familiar  manual.  Water, 
too,  he  finds,  is  wasted  at  our  fires.  The  fire 
patrol  appears  to  have  escaped  his  notice. 
This  is  perhaps  lucky,  else  he  might  have  con- 
demned it  for  the  use  of  oil-skins  and  rubbers. 

The  real  defects  of  our  fire  department — the 
"call"  system,  which  takes  extra-men  from 
their  daily  vocations,  and  the  influence  of  pol- 
itics in  the  selection  and  continued  emploj'- 
ment  of  men — do  not  appear  to  have  been  dis- 
covered by  this  intrepid  explorer  from  Sydney. 
He  finds  fault  with  trifles,  grows  indignant 
over  the  prudence  which  prompts  extra-men 
to  protect  their  clothing,  condemns  two  mod- 
ern and  tested  inventions,  and  leaves  un- 
touched several  self-evident  shortcomings. 

Mr.  Bear  had  a  royal  good  time  in  San  Fran- 
cisco, where  he  set  a  pace,  as  we  are  told,  that 
no  member  of  the  fire  department,  on  or  off 
duty,  cared  to  keep  up  with.  His  "speed" 
seems  to  have  affected  his  vision. 


Pacific  Insurance  Uxiox  Territory. — The 
territory  under  the  jurisdiction  of  the  Pacific 
Insurance  Union  is  immense.  In  area  it  is 
over  1,200  miles,  air  line,  from  north  to  south, 
with  an  average  width,  air  line,  of  900  miles. 
Its  length  is  greater  than  the  distance  separat- 
ing Ottawa,  Canada,  from  Savannah,  Ga.  Its 
width  is  greater  than  the  distance  between 
St.  Louis  and  New  York  or  between  the  Miss- 
issippi and  the  Atlantic.  In  brief,  the  terri- 
tory under  the  jurisdiction  of  the  Pacific  In- 
surance Union  equals  the  area  of  all  the  United 
States  east  of  the  Mississippi  river. 


Merely  One  of  Many. 

A  correspondent  writes: 

"A  family  of  friends  recently  filed  with  the 
Home  Benefit  Life  Association  (before  the 
failure)  a  claim  for  .*3.ooo,  under  a  jwlicy  on 
the  life  of  the  father;  but  they  have  received 
no  satisfaction. 

"As  this  'insurance'  is  the  only  legacy  left 
the  family,  of  course  thej-  are  very  anxious  to 
have  it  collected.  Any  encouragement  or  aid 
you  may  be  able  to  give  will  be  a  worthy  char- 
ity to  the  family." 

We  print  the  foregoing  because  it  is  a  fair 
sample  of  many  like  it.  written  by  the  bene- 
ficiaries of  men  "insured"  in  similar  assess- 
ment schemes  which  defy  the  mortality  rate 
and  offer  "insurance  at  half  price."  We  trust 
the  sad  experience  of  this  family  may  prove  a 
warning  to  the  men  who  may  hear  of  it  or  who 
may  read  this  account. 

This  instance  should  receive  wider  circula- 
tion than  we  are  able  to  give  it.  Local  agents 
and  solicitors  will  use  it  to  advantage :  but 
they  will  get  no  assistance  from  the  managers 
of  the  life  insurance  companies  who  have  ex- 
pended thousands  of  dollars  for  literature  to 
defame  rivals  and  not  a  cent  for  the  education 
of  the  public  or  to  aid  their  solicitors  in  fight- 
ing fraudulent  insurance. 


The  Portland  Elevator  Adjustment. 

Story  of  a  Bi&  Fike. 

The  report  of  the  adjusters  of  this  big  loss, 
Messrs.  Edwards  and  Wetzlar,  is  an  inter- 
esting one.  The  cause  of  the  fire,  they  say, 
will  probably  never  be  known.  It  may  have 
been  incendiary,  or  a  locomotive  spark,  or  the 
spontaneous  combustion  of  oiled  waste  or  coal 
in  a  bunker. 

The  fire  started  on  the  wharf  a  long  dis- 
tance from  the  elevator.  It  was  250  feet  fi'om 
the  bunkers  to  the  elevator,  and  thence  to  the 
wheat  warehouse  1982  feet.  There  were  no 
bulkheads  whatsoever  below  the  wharf,  and 
therefore  the  flames,  fanned  by  a  strong  north 
wind,  spread  swiftly  beneath  the  wharf.  The 
clustres  of  piles  (nine  to  the  clustre)  support- 
ing the  elevator  were  soon  "eaten"  by  the 
fire,  and  the  elevator  collapsed.  The  walls 
burst  open  and  the  wheat  slid  into  the  river. 
The  elevator  building  was  313x70  feet  and  134 
feet  high. 

The  flames  had  the  "wings  of  the  wind." 
Employes  in  the  elevator  had  no  Avarning  of 
the  flames  which  wrapped  the  piles  beneath 
Three  men  were  buried  in  the  ruins  when  the 
building  collapsed,  and  perished. 
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Altogether,  3,680  feet  of  wharf,  the  elevator, 
a  wheat  warehouse,  a  number  of  coal  bunkers, 
and  sixty-nine  cars  and  contents,  were  de- 
stroyed at  this  fire.  Millions  of  gallons  of  wa- 
ter were  pumped  upon  the  ruins,  with  scai'cely 
any  effect  until  the  fire  had  consumed  every- 
thing combustible. 

The  entire  elevator  plant  was  first-class, 
but  the  recent  financial  depression  had  so  de- 
pi'eciated  values  that  there  was  a  considerable 
over-insurance  at  the  time  of  the  fire. 

The  elevator  was  built  in  1889.  It  was  iron 
clad,  with  metal  roof. 

The  best  experts  were  obtained  to  estimate 
the  cost  of  reconstructing  the  building,  from 
specifications  which  the  assured  had  finally 
furnished.  Aresponsible  bid,  duly  guaranteed, 
was  received,  to  rebuild  for  $125,210  structures 
(elevator  and  boiler-house)  which  were  in- 
sui'ed  for  $152,500,  and  had  originally  cost 
more.  The  adjusters  thereupon  notified  as- 
sured, in  compliance  with  the  Oregon  valued 
policy  law,  of  the  intention  of  the  insurers  to 
replace  the  destroyed  buildings.  The  assured 
agreed  to  accept  the  amount  of  the  ascertained 
loss,  and  are  complimented  by  the  adjusters 
for  the  spirit  of  fairness  they  displayed 
throughout  the  adjustment. 


The  Month. 

FIRE.— President  Hatie  of  the  Mutual  Fire 
has  resigned.  He  succeeded  Ai'mstrong,  and 
seemingly  kept  the  company  "on  its  feet." 
The  secretary  has  also  resigned.  It  is  hinted 
that  the  old  "scrip  dividend  syndicate"  in 
the  directors  are  designing  to  cash  their  scrip, 
which  they  obtained  at  a  nominal  figure. 

A  sprinklered  risk  in  Memphis  burned,  with 
heavy  loss.  Insured  in  American  Lloyds  and 
mutuals. 

The  Insurance  Co.  of  North  America  and  the 
Fire  Association  of  Philadelphia  will  issue  a 
joint  policy  in  the  Mississippi  Valley  states, 
from  a  new  department  with  headquarters  in 
Erie,  Pa.  The  new  combination  will  operate 
as  the  Pennsylvania  Underwriters. 

The  Saginaw  Valley  Fire  of  Michigan  has 
voted  to  increase  its  paid-up  capital  to  $200,- 
000.  Here  is  your  change  if  you  ax*e  looking 
for  a  new  company  to  I'epresent  as-  genei'al 
agent. 

LIFE. — The  Massachusetts  insurance  de- 
partment has  refused  admission  to  Arm- 
sti'ong's  American  Union. 

The  new  receiver  of  the  Commercial  Alli- 
ance found  so  small  an  amount  of  assets  that 
he  resigned.     A  new   receiver,    w^ho   will   be 


content  with  smaller  pickings,  has  been  ap- 
pointed. As  this  company  issued  term  or 
natural  premium  policies,  "the  policyholders 
have  only  small  claims,  which  of  course  will 
never  be  paid.  The  unfortunate  loss  claim- 
ants will  recover  little  or  nothing.  The  fail- 
ure is  as  complete  as  it  is  disgraceful.  The 
assets  ($272,000)  alleged  to  exist  on  July  ist 
seem  to  have  almost  entirely  disappeared.  It 
is  reported  that  there  is  only  iio,ooo  "in 
sight."  The  Commercial  Alliance  was  an 
alliance  of  several  assessment  companies,  with 
one  natural  premium  experiment. 

A  Portland,  Me.,  man  who  was  insured  for 
$100,000  was  found  dead.  An  examination  of 
the  stomach  revealed  the  presence  of  enough 
prussic  acid  to  kill.  Two  or  three  recent  sui- 
cides have  held   "incontestable  after  to-day" 

policies. 

* 

ACCIDENT.— The  Provident  Fund  Society 
of  New  York  has  reinsured  in  the  New  Eng- 
land Mutual  Ac<,'ident.  The  Provident  Fund 
was  impaired. 

A.  G.  Voight,  formerly  agent  of  the  Ameri- 
can Casualty,  has  secured  judgment  for  $7,000 
alleged  damages  by  a  libelous  article  in  the 
New  York  Evening  Post.  That's  the  kind  of 
Post  to  run  up  against. 


Complimentary  to  Col.  Hawes. 

A  recent  issue  of  the  New  York  Sun  refers 
to  Col.  Alex.  G.  Hawes,  Coast  manager  of  the 
New  York  Life  Ins.  Co.,  as  "one  of  the  most 
valorous  of  the  surviving  veterans  of  Fort 
Donelson  and  Shiloh."  We  quote  further: 
"There  are  both  sentiment  and  humor  in  the 
despatch  which  the  colonel  sent  from  San 
Francisco  to  his  old  comrades  at  the  reunion  of 
the  survivors  of  the  Army  of  the  Tennessee  at 
Council  Bluffs — 

'On  behalf  of  California  members  we  joyfully  sa- 
lute you  and  comrades  assembled.  We  salute  the 
absent  and  reverently  salute  the  memory  of  the 
dead.  May  the  Lord  love  us,  and  not  call  for  us  too 
soon ! ' 

"Col.  Hawes  is  a  Vermonter  by  birth,  a  man 
of  fortune  by  energy,  a  member  of  the  Bohe- 
mian Club  of  San  Francisco  by  choice,  a  patri- 
otic hero  by  nature,  and  a  good  fellow  by  the 
quality  of  his  spirit.  His  command  during  the 
war  was  that  famous  body  of  troops,  the  Ninth 
Illinois  regiment,  and  he  left  the  army  with  a 
record  of  which  Saladin  might  be  proud  if  he 
were  alive.  We  salute  the  colonel.  May  he 
get  over  his  rheumatism  in  the  toes  !" 


Seventeen  horses  were  burned  at  a  Redwood 
City,  Cal.,  fire. 
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Portland  Local  Agents'  Union. 
The  loc-al  iifreiils  up  at  Portland  have  been 
stirred  up  by  the  inereasinir  demoralization  in 
their  ranks,  and  have  sensibly  come  tojrether, 
reasoned,  and  orj^anized  as  a  protective  union. 
They  have  adopted  the  constitution  and  by- 
laws of  the  Los  Ang-eles  local  board.  Man- 
ager Grant  of  the  Northwest  Fire  and  Ma- 
rine has  been  elected  terajMrary  president. 
It  is  hoped  that  the  new  local  board  will  be 
able  to  cure  the  more  serious  ills  afflicting  the 
Portland  business.  Recently  there  have  been 
some  150  bogus  agents — business  men,  book- 
keepers, etc.— eating  up  all  the  commissions, 
leaving  the  regular  local  agents  very  hungry. 


United  States  Fire  Losses. 

1S94.  1S93. 

January $12,500,000  $18,400,000 

February 11,000,000  11,500,000 

March 11,100,000  17,400,000 

April 12,600,000  14,200,000 

May 12,000,000  10,900,000 

June 10,200,000  13,600,000 

July      15,000,000  14,600,000 

August 14,000,000  14,700,000 

September 13,800,000  12,700,000 

October 10,100,000  13,000,000 

November 12,000,000  12,100,000 

December  (estimated)   .   .  13,300,000  14,000.000 

Total $147,600,000         $167,600,000 

The  foregoing  figures,  which  are  only  ap- 
proximately correct  at  best,  and  must  again 
be  revised  for  1894,  indicate  a  decrease  of 
about  12  per  cent,  in  the  fire  waste.  Whether 
the  insurance  losses  will  show  a  corresponding 
decrease  remains  to  be  seen.  If  the  insur- 
ance losses  preserve  the  same  ratio,  the  total 
will  be  875,000,000,  Assuming  that  the  prem- 
ium income  will  be  the  same  as  last  year 
(heretofore  there  has  been  a  gain)  the  aver- 
age loss  ratio  for  the  United  States  will  be 
from  57  to  60  per  cent,,  thus  leaving  a  margin 
of  profit  on  the  year's  business. 


TnEKE  IS  xo  MAN  in  the  Community  that  Can 
better  judge  of  the  standing  of  the  examiner 
than  the  agent.  He  ought  to  be  consulted  by 
the  company  as  to  the  selection  of  the  medical 
examiner.  The  best  doctor  is  poor  enough  for 
your  business.  Let  me  criticise  some  of  your 
work,  as  a  jwlicyholder.  There  is  nothing  so 
offensive  to  me  as  to  have  an  agent  come  into 
my  office  and  talk  about  the  "estimated" 
value  of  that  policy  in  twenty  years.  I  don't 
think  you  have  any  business  to  "estimate" 
what  it  will  be.  The  chances  are  against  you. 
It  is  a  matter  of  busine.ss.     A  life  insurance 


man  startled  me  by  giving  me  some  figures. 
He  told  me  that  80  per  cent,  of  those  who  were 
living  at  45  years  of  age  were  prosperous  and 
laying  up  money.  One-half  of  all  that  number 
live  to  be  65,  and  at  65  only  3  per  cent,  of  those 
men  but  what  are  dependent  on  their  children 
or  friends:  97  per  cent,  of  the  men  at  65  are, 
to  a  certain  extent,  failures.  If  you  would  use 
such  an  argument  as  that  it  would  make  them 
see  the  propriety  of  taking  life  insurance. — Dr. 
Grinnell. 

Hutual  Reserve  Fund  and  Hrs.  Rose. 

On  investigating  the  ?<io,ooo  claim  against 
the  Mutual  Reserve  Fund,  on  the  life  of  the 
late  J.  A.  Rose  of  Pleasanton,  Cal.,  we  learned 
from  Mrs.  Rose's  attorney  that  the  claim  had 
been  paid  in  full,  though  a  long  time  inter- 
vened between  death  and  payment.  The  Vig- 
ilant of  New  York  was  fortunate  enough  to 
obtain  a  letter  from  the  widow,  which  it  prints 
in  "deadly  parallel"  column  with  the  stereo- 
typed letter  of  acknowledgment  of  payment. 
The  widow  had  to  sign  the  "stereotyped  let- 
ter, ' '  we  suppose,  before  collecting  the  amount 
due  her.  She  says:  "My  husband  died  Jan.  28, 
1894.  We  made  proofs  of  death  at  once. 
Three  months  later  came  a  proposition  to  com- 
promise. Next  came  a  refusal  to  pay  at  all. 
August  15th  suit  was  begun.  September  12th 
the  association  repented  and  paid,  and  the  suit 
was  dismissed."  The  moral  is  against  the 
Mutual  Reserve  Fund. 


Mutual  Reserve  Fund  Sued. 

Widow  Palmer  of  Hot  Springs,  Ark.,  has 
sued  this  New  York  hat-passer  for  Sio.ooo,  on 
a  "policy"  in  the  association.  The  defense  is 
that  when  "insured"  Palmer  was  not  in  good 
health.  An  extraordinary  number  of  cases  are 
now  pending  against  the  Mutual  Reserve 
Fund. 


Sugar  beet  factox-ies  do  not  "pay"  now. 
Neither  do  life  insurance  "beat"  factories. 
Some  "plant"  somewhere  continues  to  turn 
out  the  "beats,"  however.  Cannot  some  plan 
be  devised  to  "cook"  them? 


Ex-Vic:e-President  Morton,  who  was  last 
month  elected  governor  of  New  York  by  150,- 
000  majority,  is  a  director  of  the  Washington 
Life  Insurance  Company  of  New  York. 


Electric  Hazard. —In  over  one  hundred 
recent  fires  attributed  to  electricity  the  total 
losses,  including  one  of  $20,000,  were  less  than 
$35,000. 
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November  Fires. 

Oregon. 

2.    Pendleton,  hhld  furni  and  fr 
dwg: 
London  Assurance  ....  $    5°° 

Fire  Association 9S3 

Imperial 1,000 

17.    Kinzel  Park,  fr  dwg : 
London  Assurance    ....  $263 

27.    (Sept.)   Alba,  mdse: 
United  States $500 

5.  La  Grande,  laundry: 
National,  Hartford    .   .   .  $1,000 

Phoenix,  London 605 

Fire  Association  .   .   .  315 

Western  Assurance   .   .   .      500 

15     La  Grande,  dwg: 
Fireman's  Fund $500 

II.    Portland,  mdse: 
Fireman's  Fund $375 

17,    Portland,  hhld  furni: 
Springfield     $228 

29.    (Oct.)  Portland,  br  wareh'se 
and  crockery : 

Scottish  Union     $5.9/6 

Atlas i,6oS 

Orient 3,216 

6.  Portland,  mdse  in  fr  store: 
Home,  N.  Y $127 

9     Portland,  mdse  in  fr  store : 
PhcEnix,  Hartford $210 

q     Portland,  building: 

Home  Mutual       $306 

Niagara 306 

Hamburg-Bremen 306 

9,    Portland,  wall  paper,  etc. : 

American,  Pa $981 

Pennsylvania 375 

9.  Portland,  lumber: 
National,  Hartford    ....  $325 

5.  Portland,  fr  saw  mill : 

Norwich  Union $2,500 

Transatlantic 1,500 

North  British 1,000 

Orient 250 

8.    Portland,  big  and  machin'ry: 
Scottish  Union $100 

6.  Klamath  Falls,  brewery: 
Hamburg-Bremen   ....  $1,050 
Niagara 1,050 

10.  Enterprise,  fr  dwg  &  conts : 
Phoenix,  Hartford  ....  $1,100 

:<).    Medical  Lake,  dwg  &  conts: 

Fireman's  Fund $170 

Small  losses $  2,337 

Total  Oregon   .   .   .  $31,563 
* 
Washington. 
24.    Aberdeen,  fr  dwg  &  conts : 
Royal $500 


18.    Chehalis,  br  store  and  gen'l 
mdse: 

Lancashire $248 

Northwestern  National  .   .    275 

Home,  N.  Y 275 

Phoenix,  Hartford 275 

London  &  Lancashire  ...    274 

6.    Davenport,  fr  store  and  mdse : 
Phoenix,  Hartford $900 

29.  Kittilas  CO.,  dairy  house  and 

contents : 
Ins.  Co.  North  America  .   .  $400 
American.  Newark    ....    750 
Manchester 750 

30.  (Oct.)     Kirkland,    dwg    and 

hhld  furni : 

National,  Hartford    .   .     $    200 

Transatlantic 1,000 

24.    McMillan,  saw  mill: 

Royal     $2,470 

29.    Seattle,  fr  dwg: 

N.  British  &  Mercantile  ,  $450 
16.    Seattle,  hhld  furni,  etc. : 

Norwich  LTnion $500 

27.  (Oct.)    Seattle,  fr  store  big 

and  mdse: 

Norwich  Union $300 

Northern  Assurance     .   .   .    457 

American  Central S41 

Delaware 915 

Prussian  National     ...       457 
3.    Seattle,  dwg  and  conts: 
Home  Mutual $516 

28.  Seattle,  millinery  store: 
Phenix,  Br $300 

27.    Seattle,  fr  dwg: 

German-American $8co 

7.    Stevens  co.,  steamer: 

Palatine $.500 

20.    Spokane,  dwg  and  conts : 

National,  Ireland $273 

— .    Spokane,  hhld  furniture : 

Home,  N.  Y $700 

II.    Spokane,  br  bldg  and  furni 
stock: 
Commercial  Union    ....  $900 

Scottish  Union 248 

North  British  and  M.   .   .   .  108 

National  Hartford 24S 

Norwich  Union 869 

Caledonian     no 

Springfield 248 

Atlas     620 

Fireman's  Fund 160 

London  Assurance  ....  538 

Sun,  S.  F 250 

Continental 600 

Lancashire 248 

Liver'l  &  London  &  Globe  805 

^tna 534 

Total $6,486 


5.    Spokane  co.,  fr  dwg  and  hhld 
furniture : 
Phenix.  Br $416 

5.    Spokane,  br  building  and  fur- 
niture stock: 
Commercial  Union    ...  $600 
Providence-Washington     .    393 
United  Fireman's 786 

19.    Spokane,  fr  barn  and  conts: 
American,  Pa $300 

15.    Whitman  CO.,  farmproperty: 
Continental $2,000 

14.    Walla  Walla,  hop  kiln,  barn 
etc: 

Caledonian $850 

Phoenix.  Hartford $341 

Small  losses $2,199 

Total  Washington  $29,697 

Idaho. 
22.    Moscow,  fr   bldg    and   hhld 
furni : 

Phenix.  Br $700 

7.  Moscow,  fr  dwg  and  barn: 

Hartford $400 

Fire  Association 638 

2.    Lewiston.   dwg: 

Hartford $205 

Total  Idaho  .   .   .  $1,943 

Montana. 

25.  Butte  city,  br  dwg  and  hhld 

furni : 

Caledonian     $137 

Manchester 835 

American,  N.  J 685 

4.    Butte  city,  dwg  and  conts: 
Hartford $145 

26.  Great  Falls,  br  bldg  and  gen 

mdse: 

Franklin $    750 

Phenix.  Br 500 

Pennsylvania 650 

Home,  N.  Y 1. 000 

National,  Hartford    .   .   .  1,000 

^tna 1,500 

Fire  Association     ....  500 

Hartford 1,000 

London  and  Lancashire.  1,000 

Fireman's  Fund Soo 

Total $S,7oo 

27.  Lewis    and  Clark  co.,  farm 

property : 

Continental $  1,000 

Small  losses $860 

Total  Montana   .   .  $12,362 
* 

COLOKADO. 

14.    Arkon,  lumber  shed,  etc : 
Alliance $600 
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7.    Bessemer,  dwg : 

National,  Ireland $488 

I.    (Oct.)     Crested    Butte,  hhid 
furnl  and  millinery  goods: 

Atlas     ?448 

20.    Denrer,  hhld  furni,  etc : 

Svea ?i,ooo 

20.    Denver,  grocery  store: 

Svea f5oo 

15.    Denver,  bldg: 

Imperial $250 

30.    Denver,  cement  works : 

Royal  exchange 82,500 

21     Denver,  br  dwg : 

Manchester $1,000 

24.    La   Plata  co,  fr  dwg,  ham, 
etc: 

Svea S500 

20.    Leadville,  f r  bldg : 

N.  British  and  Mercantile  $250 
19     Greeiey,  fr  dwg: 

Imperial $400 

1.-   Leadville,  female    boarding 
house: 

Alliance $400 

\\.    Jefferson  co.,  dwg : 

Alliance $3,000 

7.     (Aug.)    Pueblo,  groceries : 

New  Zeland $2,000 

28.    (Sept.)    LaVeta,  dwgs: 

New  Zeland $829 

24.    (Sept.)    Pueblo,  furni  stock: 

New  Zealand $225 

Small  losses '911 

Total  Colorado    .   .  $15,301 
* 
Wyoming. 
6.    Cheyenne,  br  dwg : 

Imperial $234 

12.  Cheyenne,  fr  dwg: 

N.  British  and  Mercantile  $475 
;9  ,  Cheyenne,  dwg: 
Transatlantic $3*0 

Nevada. 

5.    Elko,  fr  hotel  and  conts : 

Royal     $2,700 

Palatine 1.350 

British  Columbia. 

13.  Lumby  hotel: 

las.  Co.   North  America  $3,oco 

New  Mexico. 

17.    Eddy,  dwg  and  furni: 

Fireman's  Fund $Soo 

National,  Hartford    ....    500 

4.    Eddy,  dwg  and  hhld  furni: 
Palatine $700 


27.  (Oct.)    Silver  city,  furni: 
N.  British  and  Mercantile  $232 

* 
Ahizona. 
20.    Tucson,  dwg : 

Fireman's  Fund ?6oo 

« 
Utah. 
— .    Utah  county,  farm  property : 
Continental $100 

28.  Weber  co.,  farm  property : 
Continental $1,175 

2.    Davis  CO.,  farm  property : 
Continental $800 

4.  (Oct.)    Oasis,  bldg: 

New  Zealand $1,500 

26.  Salt  Lake  city,  bldg  and 
mdse : 

National,  Hartford  .  .  .  $1,463 
20.    Salt  Lake  city,  dwg: 

Hartford $100 

5.  Stockton,    adobe    bldg    and 

furni : 
National,  Hartford    .   .   .  $1,003 
24.    Ogden,  fr  dwg: 

Commercial  Union  .  .  .  .$1,000 
26.    Ogden,  fr  dwg  and  barn : 

Sun,  London $450 

Small  losses ^607 

Total  Utah     .   .   .  •fS.198 
Total  outside  territory  .   .  $109,955 


California. 
25.    Alameda,  fr  dwg : 

Imperial $325 

25.    Alameda,  fr  dwg  and  conts: 

Westchester $400 

30.    (Oct.)    Alameda  co.  dwg: 

New  Zealand $1,386 

II.    Alameda  Co.,  dwg  and  furni: 

Alliance $2,000 

Fireman's  Fund 1,000 

6.     Amador  CO.,  fr  dwg: 

Liver' 1  &  London  &  Globe  .  $431 
19,    Butte  CO.,  dwg,  barns  : 

Northern  Assurance    .   .   .  $900 

15.  Blue    Lakes,     fr    boarding 

house  and  conts : 

Norwich  Union $    7S9 

Prussian  National  .   .   .   .    i,775 
Northern  Assurance  .   .   .    1,200 

I.    Colton,  br  bldgs : 
Liver' 1  &  London  &  Globe  .  $559 
Fireman' s  Fund 500 

18.    Caspar,  fr  hotel : 
Liver'l  &  Lon.  &  Globe  .   .  ?ioo 

16.  Chico,  fr  dwg: 

Home  Mutual $400 


i6.    Chico,  hhld  furni : 

Prussian  National  ....  $375 
2.    Calaveras  co..  hay : 

New  Zeland $270. 

9     Eureka,  dwg  and  conts: 

Hartford 6267 

19.  (Oct.)  Eureka,  dwg  and 
bam: 

Atlas     $464 

17.    Eureka,  hhld  furni: 

United  States $100 

13,    Port  Bragg,  dwg : 

Alliance f6oo 

12.  Fresno  co.,  harvester,  dwg 
and  barn : 

Phenix,  Br $1,841 

1.  Fresno,  fr  dwg: 
Connecticut .  $482 

17.  Fresno,  dwgs : 

Scottish  Union $192 

22.    (Oct.)  Fresno  CO., hhld  furni: 
Palatine $540 

2.  Fresno,  millinery  goods  • 
Fire  Association $127 

15.  Grass  Valley,  dwg,  bam  and 
conts: 

Fire  Association $100 

Prussian  National    .   .       .285 
Norwich  Union 600 

19.    Kirkwood,  hhld  furni: 
Phoenix,  Hartford C800 

iS.    Kern  co.,  hay  in  dwg : 
Caledonian     $125 

I.    Kern  co.,  harvester,  dwg  and 
barn: 
Phenix,   Br $1,000 

18.  (Oct.)    Long  Beach  dwg: 
New  Zealand    ....  $400 

26.    Lassen  co.,  dwg  and  barn: 

Phenix,  Br $125 

I.    Livermore.    flour    mill    and 

conts : 

German-American  ....  $1,591 

600 

.    .       8co 

1. 591 


Home,  N.  Y.    .   . 

Caledonian  .   .   . 

Home  Mutual    . 
I.    Llvei-more,  frbarn: 

Westchester $130 

3.    Los  Angeles,  fr  dwg: 

London  and  Lanca.shire  .  $1,100 
9.    Los  Angeles,  fr  dwg: 

Commercial  Union    .   .   .   .  5ioo 

Sun,  London 360 

6.    Los  Angeles,  dwg: 

American,  N.  Y $2,500 

Phoenix,  London 2,500 

14.    Los  Angeles,  hhld  furnl : 

Northern  Assurance  .  .   .   .$412 
18.    Los  Angeles,  lodging  house: 

Atlas $521 
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21.    Los  Angeles,  hhld  furni: 

Connecticut $i,ooo 

28.    Los  Angeles,  saloon: 

Helvetia J600 

23.    Los  Angeles,  dwg: 

Sun,  S.  F 36oo 

28.    Los  Angeles,  f r  bldg ; 

Northwestern  National  .   .  J600 
20.    Los    Angeles,    fr   dwg    and 
cents : 

Westchester $2,000 

12.    Marysville,     fr      dwg     and 
cents; 

Westchester *45o 

30.    Mendocino  CO.,  fr  dwg: 

^tna $500 

15.    Monterey  co  .  fr  barn : 

/Etna $500 

[5.    Mountain  View,  fr  bldg: 

German-American $185 

— .    Marin  CO.,  fr  church: 

London  and  Lancashire    .  $500 
2.    Nevada    city,    building    and 
machinery : 

Palatine $   99° 

Prussian  National  .   .   .   .    1,000 

18.    Nevada  city,  dwg: 
Ins.  Co.  North  America  .   .  $14^ 

I.    Oakland,  iron  works: 

Union,  London $2,200 

Sun.  London 2,280 

Delaware 3-5oo 

Fireman's  Fund 1,000 

National,  Ireland    ....      774 

i\.    Point  Arena,  photo,  gallery : 
Connecticut *4io 

6.    Pomona,  hhld  furni : 
Western $225 

9.    Pomona,  fr  hotel : 

Caledonian     $55° 

American,  N.  J 53° 

16.    Pasadena,  hhld  furni : 
Continental $100 

6.    Rialto,  frdwg: 
Liver' 1  &Lon.  &  Globe      .  $<95 

15.    Redlands,  hives,  bees,  tanks: 
Phenix,  Br $481 

26.  Redlands,  frdwg: 

Liver"  1  &  Lon.  &  Globe  .$2,500 

28.    Redwood     city,    fr  livery 
stable: 

German- American  .   .  .  $2,000 

27.  Redwood  city,  dwg,  conts : 
Li  ver' 1  &  Lon.  &  Globe        $400 

I.    Reclwood  city,  dwg: 
National,  Hartford    ....  $75° 

15.    (Sept.)    Red    Bluff,    fr  dwg 
and  barn : 
Phenix,  Br $125 


15.    Red  Bluff,  dwgs  and  bams: 

Fireman's  Fund $920 

Liver'l&  Lon.  &  Globe   .   .    208 
Prussian  National        ...    280 

Palatine 785 

12.     Red  Bluff,  dwg: 

National,  Hartford    .    .    .    .  J693 
28.    San  Diego,  dwg : 

Helvetia $7°° 

28.    Santa  Paula,  hhld  furni  and 

dwg: 

Northwestern  National  .   .  $250 

Jns.  Co.  North  America  .   .    400 

2\.    St.  Helena,  dwg  and  conts: 

Northwestern  National  .   .$110 

Continental 300 

Lion 350 

26.    San  Jacinto,  dwg  and  furni : 

Palatine $i.4co 

— .    Sonoma  co.,  farm  property: 

Continental $1,700 

— .    San  Benito,  farm  property: 

Continental J275 

14.    Sanger,  fr  bldg  and  furni : 

Caledonian $420 

London  Assurance   ....    138 
15    San  Bernardino,  furni : 

Ins.  Co.  North  America  .   .  $175 
18.    San  Bernardino,  fr  dwg  and 
conts: 

Westchester $1,700 

16.    Sacramento,  f r  barn : 

London  and  Lancashire  .  $1,000 
8.    Sacramento,  hay  and  barn  : 

Fireman's  Fund $1,780 

— .    (Oct.)    Sacramento,  hay   in 
bam: 

Fireman's  Fund $280 

10.    Sacramento  co.,  fr  bldg  and 
farm  tools : 

Caledonian     $680 

Manchester 225 

7.  Sacramento  co ,    farm    prop- 

erty: 
Continental fi,coo 

8.  Sacramento,  fr  dwg : 

Quson Jji^o 

9.  Sacramento  co.,    farm   prop- 

erty: 
Continental $550 

13.    Sacramento,  fr  dwg : 
Liver'  1  &  Lon.  &  Globe  .  .  $300 

15.    Sacramento,  fr  church : 
Liver'l  &  Lon.  &  Globe  .   .  $183 

— .    Sacramento,  fr  dwg: 
Commercial  Union    .   .       .  $250 

— .    Sacramento   co.,  farm  prop- 
erty: 
Continental $250 


30.  San  Luis  Obispo,  fr  dwg: 
and  dry  goods : 
Liver'l  &  Lon.  &  Globe  .  .$400 
Northwestern  National  .  .  200 
Milwaukee  Mechanics  .  .  350 
Home  Mutual 500 

26.  San  Luis  Obispo,  dwg : 
Fireman's  Fund $750 

14.    Selma,  dwg: 

Fireman's  Fund $300 

13.    Solano  CO.,  barn  and  hay : 

Fireman's  Fund $1,500 

27.  Sausalito.  fr  dwg: 
Imperial $800 

16.    Shasta  co.,  dwg  and  barn : 

Alliance $500 

— .    Saticoy,  fr  dwg: 

Phoenix,  Hartford $300 

18.     (Oct.)    Stockton,  hay : 

Germania $288 

27.    San  Bernardino,  fr  dwg: 

Commercial  Union    ....  8650 

25.  (Oct.)     Santa  Cruz,  private 

bam: 
Germania $260 

26.  Santa  Cruz  co.,  fr  dwg  and 

barn : 
Phenix,  Br '   '  $200 

12.    San  Joaquin    co.,   bam  and 
hay : 
Fireman's  Fund $819 

16.    Siskiyou  CO.,  dwg  and  conts: 
Fireman's  Fund $1,500 

21.    San  Jose,  fruit  cannery: 

Phenix,  Br $  2,000 

Svea     2,000 

Phoenix,  Hartford     .   .   .     3,010 
N.  British  &  Mercantile      2,000 

Transatlantic i,5to 

Springfield 1,362 

Franklin 1,500 

Williamsburg  City  .   .   .      1,750 

Norwich  Union 4,000 

Palatine     3  oto 

Liver'l  &  Lon.  &  Globe  .     2,000 
Fireman's  Fund    ....      1,200 

Rhode  Island 400 

State  of  Pennsylvania  .        800 
German-American       .   .     4,000 

.Etna 1,500 

Northern  Assurance  .       10,800 
Ins.  Co.  North  America      2,000 

Total $45,012 

12.    San   Jose,    stock    farm,    br 

store  bldg : 
National,  Hartford    .   .   .   .  ?ii2 
London  and  Lancashire  .   .    is8 

Phoenix,  Hartford 126 

Commercial  Union     ....    no 

10.    San  Jose,  mdse: 
Fireman's  Fund $223 
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5-    San  Jose,  fr  packing  bouse 

and  dried  fruit : 
Norwich  Union 
Fireman"  s  Fund   .   .   . 
National.  Hartford 
Rhode  Island    .... 
State  of  Pennsylvania 


*7.795 

2,700 

1,803 

900 

900 


Total »M,096 

27.    San  Jose,  fr  dwg  and  barn : 

Pennsylvania JSoo 

26.      San     Jose,   fr    stable   and 
horses : 

Norwich  Union $500 

10.    San  Jose,  fr  barn: 
Springfield     $463 

30.    Santa  Clara  CO.,  dwg,  conts: 
Liver"  1  &  Lon.  &  Globe  .  .  J900 

25.  Tehama    co.,  fr    dwg     and 

conts : 
Liver"  1  &  Lon.  &  Globe  .   .  J37S 

17.  Tulare  city,  fr  wareh"se  and 

agricultural  implements : 

Caledonian li,5oo 

American,  N.  Y 1,000 

18.  Tulare  co.,  fr  dwg  and  wear- 

ing apparel : 
Norwich  Union -$650 

26.  Tulare  co.,  farm  property: 
Continental I500 

23.    Tulare,  dwg  and  barn : 

Scottish  Union J125 

10.    Ukiah,  fr  dwg: 

.£tna $200 

5.    Yolo  CO.,  hay  in  stack: 

Hartford $115 

Fireman's  Fund 115 

5.    Yolo  CO.,  grain  in  field: 

.^*tna     J114 

3.    Yolo  CO..  farm  bam : 

Springfield f  1.350 

20.    Yolo  CO.,  wharf : 

Home  Mutual     J750 

Small  losses $12,000 

Total  California, 
S.  F.  excepted   .  $168,515 
» 

S.\x  Francisco. 

12.    Chinese  mdse: 

St.  Paul $366 

Transatlantic 367 

28.    Maccaroni  factory : 
Hamburg-Magdeburg  .   .   .  $278 
^Etna 460 

t.    Conts  of  dwg: 
Hartford $400 

-I.    Stock  cigars: 

Springfield #500 

Transatlantic   .   .  .    1,2c o 


5.  Dwg  and  conts: 

Hartford jioo 

26.    Picture  frames,  furnl.  etc. : 
Pbenix      .   .  .  11.500 

6.  Fr  bldgs : 

Commercial  Union  .  .   .  .%  600 

Home  Mutual 725 

North  German 6,000 

25    (Oct.*  Furniture: 
New  Zealand ii:^^ 

1.  Hhld  furni : 

North  German J119 

10.    Bldg  and  conts ; 

North  German $103 

13.    Saloon  stock  and  fixtures : 

North  German J312 

6.    Carpenter  shop : 

Patriotic J250 

21.    Clothing: 

Patriotic     J200 

13-    Second  hand  clothing: 

Springfield 133 

2.  Furni  factory,  planing  mill, 

etc: 

Transatlantic I2.903 

Palatine 4,000 

Imperial J.6S2 

Union  Assurance    ....      500 
Prussian  National  ....       120 

2.    General  fire: 
London  and  Lancashire  .  $1,640 
Northern  Assurance  ...       130 
Liver"]  &  Lon.  &  Globe.      600 

I.    Orphan  Asylum  bldg : 
London  &  Dancashire     .   .  J500 

16.    Fr  dwg: 
London  and  Lancashire  .   .  J4C0 

15-    Church : 
London  and  Lancashire  .  J600 
Fireman's  Fimd 600 

— .    Br  bldg: 
Continental    ....  .   .  $120 

7.    Hhld  furni : 
Sun.  S.  F |j5o 

5.  Hhld  furni: 

Sun,  S.  F f  2S0 

2S.    Br  bldg: 
Sun.  S.  F J130 

6.  Lumber: 

American  Central $150 

10.    Fr  building: 

American  Central  ....  $736 
17.    Hhld  furni: 

Royal  Exchange J521 

6.    Merchandise : 
Prussian  National     ....  $204 

16.    Fr  dwelling: 

Aachen  &  Munich $400 

Glenns  Falls     2,,5 


6.    Hhld  furni: 

Westchester .  I210 

13.    Hhld  furni : 

Milwaukee  Mechanics    .   .  $475 
25.    Fr  dwelling: 

Hanover $105 

4.  Br  big,  groceries,  cigars,  club 
furni,  etc.  Adjustment  not 
completed.  Companies 
"starred""  are  insurance 
figures  from  Coast  Review 
extra : 

Norwich  Union |  1,250 

London  Assurance  .  .  .  2,coo 
Northern  Assurance  .  .  2,000 
Phenix,  Brooklyn  ....     5,500 

Pennsylvania 8. 000 

American,  Pa 5,500 

Greenwich 2,500 

Svea     4,too 

Franklin  2,200 

Williamsburg  City  .  .  .  1.300 
London  &  Lancashire    .     4,800 

Transatlantic 7,500 

Union,  London 4,000 

Northwestern  National*  2,500 
Milwaukee  Mechanics   .     2,750 

Palatine 13.250 

German- American  .  .  .  3,150 
British  America    ....     6,000 

Western     11,000 

Hamburg-Bremen*   .   ,   .     5,cco 

Niagara* 2,500 

Phoenix.  London*  ....  10,000 
Providence-Washington*    5,000 

Patriotic* 2,500 

National.  Hartford  .  .   .     3.750 

Westchester 1.000 

Springfield 2.250 

Imperial     2,625 

Sun  Fire  Oflice 2.000 

Fire  Association  ....     4,250 

Traders 2,500 

Merchants 2,500 

Aachen  &  Munich  ...  1,250 
Prussian  National*     .   .     5,cco 

Manchester 3,750 

Caledonian 5,625 

American,  N.  J 1,875 

Home.  N.  Y 4,800 

Phceuix,  Hartford  .  .  .  3,2co 
American  Central     .   .   .     4,000 

Delaware 4,oco 

Hartford* 3,500 

Commercial  Union*  .   .   .     5,000 

New  Zealand* 5,000 

Lancashire* 7,500 

St.  Paul* 2,500 

Helvetia 4.000 

Scot.  Union  &  National  .     5,820 

Orient      1,875 

Liver"!  &  Lon.  &  Globe  .  4,000 
Fireman's  Fund     ....     5,000 

Total J212.770 
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I.    Machinery  and  feathers : 
Pennsylvania $5^0 

I .    Fr  barn  and  horses : 
North  British $5°° 

4.    Piano: 
North  British 8400 

12.    Stock  of  drugs : 

Manchester $565 

24.    Fr  store  bldg: 

Phoenix,  Hartford $59° 

i6.    Fr  dwelling: 

Imperial $350 


6.    Hhld  furni,  etc. : 
North  British $500 

21.    Frtaarn: 
Imperial $130 

21.    Fr  cigar  box  factory: 

Hanover ?6oo 

American,  N.  Y 375 

21.    Br  bldg  and  furni  factory : 

Helvetia $500 

Northwestern  National  .   .    188 

American,  Pa 175 

Aachen  &  Munich 280 


21.    Buildings: 

Prussian  National    ....  $100 
21.    Fr  stable: 

Merchants      $375 

Small  losses %  10,000 

Total  S.  F $262,161 

Total  California  .   .  $420,476 

Total  Pacific  Coast .  $530,431 

Total  to  date  1S91     .  $5,001,352 

Total  to  date  1893     .  $5,238,679 


Average  Coast  Loss  Ratio  in  1894. 

Much  depends  ou  December  losses.  If  they 
should  prove  to  be  not  in  excess  of  the  Decem- 
ber average  the  Coast  fire  insurance  losses  for 
1894  will  be  about  85,400,000,  or  about  a  quar- 
ter million  less  than  in  1893.  Estimating  the 
premium  income  at  a  million  less  than  for  last 
year,  the  average  Coast  loss  ratio  will  be 
about  52  per  cent. 


Farmers  Alliance  in  California. 

We  invite  the  attention  of  the  Alliance  folk 
to  an  article  on  the  kind  of  insurance  their 
fellows  are  furnishing  in  Kansas.  Can  the 
California  ranchers  reasonably  hope  to  furnish 
any  better  indemnity? 

As  the  law  stands  the  Farmers  Alliance  can 
not  lawfully  issue  policies  in  California,  and 
no  loss  claimant  can  recover  a  dollar  from  the 
Alliance  by  legal  process. 

The  Alliance  purposes  writing  farm  risks 
only.  Are  the  managers  aware  that  the  aver- 
age insurance  loss  ratio  on  farm  risks  in  Cali- 
fornia is  60  per  cent,  of  the  premium  ?  Per- 
haps the  mangers  know  this,  but  do  not  care, 
so  long  as  they  receive  salaries. 

We  warn  the  farmers  and  ranchers  of  Cali- 
fornia and  the  Coast  that  they  are  throwing 
their  money  away  when  they  pay  it  to  the 
Farmers  Alliance  for  so-called  insurance. 


D.)WN  at  Santa  Barbara  there  is  an  ephem- 
eral personal  sheet  yclept  the  Missive,  which 
misses  no  chance  to  villify  the  insurance  com- 
panies. The  editor  is  barking  up  the  wrong 
tree  if  he  is  after  "hush  money."  Vv'ith 
wearisome  reiteration  he  dwells  on  the  notori- 
ous Alamo  incendiary  fii-e  loss,  which  he  pro- 
fesses to  believe  the  companies  should  pay 
because  an  ignorant  or  sympathetic  jury  failed 
to  convict.  The  an\mxi»  of  this  editorial  black- 
guard is  plaiu  enough,  but  it  will  not  profit 
him  a  cent.  "The  rich  rascals"'  will  not 
"come  down." 


The  "Seven  States"   Examination   of   the   New 
York  Life. 

The  insurance  superintendents  of  Massachu- 
setts, Illinois,  Kansas,  Kentucky,  Missouri, 
Ohio  and  Texas  have  completed  their  examin- 
ation of  the  New  York  Life  Insurance  Com- 
pany. They  report  that,  "on  the  most  con- 
servative basis  of  valuation,"  on  June  30th  the 
company  had  $155,453,428.73  assets,  a  gain  of 
seven  millions  in  six  months.  The  seven- 
states-men  further  "certify  that,  by  the  se- 
verest test,  the  net  surplus  to  policyholders 
was  on  June  30th  s^iy, 329,064. 92,"  which  is  a 
gain  of  several  hundred  thousand  dollars  since 
January  i. 

*  *  * 

The  third  vice-president  testified  that  the 
"cost  of  each  thousand  of  business"  placed  on 
the  books  of  the  company  fi'om  '82  to  '92  ranged 
from  -S35.55  to  S45. 74— average  .S41.07.  The 
paid-for  business  in  1893,  under  the  new  sys- 
tem of  branch  offices,  cost  the  company  S32.20 

per  thousand. 

*  *  * 

President  M.  Call,  in  the  course  of  the  com- 
mittee's inquiries,  said : 

"Rebate  is  not  caused  by  high  commissions, 
but  high  commissions  are  caused  by  rebate." 

Since  June  30,  1891,  the  New  York  Life  has 
made  the  following  gains : 

Gain  in  assets $  34,742,738 

Gain  in  reserve     .   .  34,450187 

Gain  in  surplus 2,620,389 

Gain  in  annual  income     7.000,000 

Gain  in  insurance  in  force 177,703.302 

Gain  in  membership 92,425 


Ix  underwriting  circles  "the  West"  is  a 
term  which  does  not  include  the  Rocky  Moun- 
tain and  Pacific  Coast  sections.  The  new 
"Philadelphia  Underwriters"  combination 
agi'ees  with  the  Coast  Review  in  accepting 
the  west  Pennsylvania  line  as  separating  the 
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East  from  the  West.  What  does  the  Weekly 
Underwriter  now  think  of  it;  In  that  jour- 
nal's present  peography  are  Indiana  and  Illi- 
nois still  in  "the  East"  ; 

The  Pacific  Insurance  Union. 

WlTHDIlAWAL  OF    THE    HOME    AND     PHCKNIX— NO 

Rate-Cutting  Follows— The  Union  Stands 
Pat. 

General  Agent  A.  E.  Magrill  withdrew  from 
the  Pacific  Insurance  Union  on  the  3d  inst., 
on  the  ground,  as  we  understand,  that  the 
union  was  not  enforcing  some  of  its  most  im- 
portant regulations. 

Mr.  Magill  has  issued  a  circular  to  the 
agents  of  the  Home  &  Phtenix,  in  which  he 
says : 

''To  prevent  misconception  we  wish  it  to  be 
understood  that  as  the  'chief  object  of  the 
union  is  the  promotion  of  insurance  business 
by  a  sound  and  equitable  administration,  with- 
out any  attempt  at  monopoly  or  the  extortion 
of  unfair  rates,  it  has  our  unqualified  approval, 
and  will  continue  to  have  our  co-opei"ation.  .   . 

•'We  shall  continue  our  adherence  to  its 
rates  and  regulations  so  far  as  they  may  be 
known  to  us,  and  so  long  as  there  may  be  no 
proper  interference  with  our  interests.  We 
shall  deviate  only  when  it  may  appear  really 
necessary  to  preserve  our  business." 

From  the  general  tenor  of  this  circular  we 
are  of  opinion  that  there  is  no  ground  for  seri- 
ous uneasiness.  At  most,  Mr.  Magill  and  his 
companies  out  of  the  union  will  do  only  what 
they  claim  and  what  is  admitted  by  many 
members  is  being  done  by  companies  in  the 
union.  We  assume,  of  course,  that  no  indis- 
cretion on  either  side  will  precipitate  a  war 
of  rates. 

We  ai'e  not  in  a  position  to  know  whether 
the  retirement  of  these  companies  is  fully  jus- 
tified, either  by  the  violations  of  union  regu- 
lations or  by  the  influence  of  so  important  an 
act  on  the  union  itself  or  on  Coast  fire  under- 
writing. But  the  withdraAval  of  such  conserv- 
ative and  strong  companies  as  the  Home  and 
Phoenix,  under  any  circumstances,  must  be 
deplored  as  an  event  which  inevitably  tends 
toward  dissolution  and  a  suspension  of  rates. 
The  best  friend  of  the  union  outside  its  ranks 
is  unavoidably  in  a  hostile  attitude. 

The  Coast  Review  is  inclined  to  take  a  hope- 
ful view  of  the  matter.  Mr.  Magill' s  action 
may  result  in  good.  The  Pacific  Insurance 
Union  has  received  "a shock"  which  may  have 
a  tonic  effect.  Too  much  is  at  stake  for  bad 
counsel  to  prevail.    It   is  not   to  be  doubted. 


however,  that  real  reforms  must  be  accom- 
plished before  the  original  integrity  of  the 
union  can  be  restored.  There  must  be  real 
and  not  merely  professed  "alignment." 

A  committee  has  been  conferring  with  Mr. 
Magill.  What  he  asks,  or  whether  he  asks 
anything,  of  the  union,  we  do  not  know.  In 
view  of  its  failure  to  collect  fines  the  union 
does  not  seem  to  be  in  a  position  to  make  an 
acceptable  offer  until  it  gives  more  satisfac- 
tory evidence  of  its  ability  to  enforce  its 
authority. 

Many  members  of  the  union  complain  that 
Mr.  Magill  did  not  give  the  required  30  days' 
notice  before  putting  his  resignation  into  ef- 
fect. It  is  claimed,  on  the  other  hand,  that 
inasmuch  as  he  sent  his  resignation  to  the 
union  about  two  years  ago  it  was  not  neces- 
sary to  give  the  30  days'  notice.  In  any 
event,  the  union  accepted  the  resignation. 

The  fundamental  weakness  of  the  Pacific 
Insurance  Union  is  in  compensation  to  agents. 
Out  of  this  grows  rebating,  which  is  rate-cut- 
ting in  disguise.  Until  commissions  ai'e  uni- 
formly 15  per  cent.,  and  rates  are  revised  by 
sections  so  that  a  larger  commission  can  not 
safely  be  paid,  the  union  cannot  hope  to  be  free 
from  the  serious  difBculties  which  keep  it  on 
"the  ragged  edge." 

*      * 
* 

Since  writing  the  above,  Genei-al  Agent 
Magill  has  issued  a  second  circular,  applying 
to  San  Francisco  business.  It  is  dated  De- 
cember 6,  and  in  it  he  states  in  substance  that 
he  will  meet  competition  with  all  companies 
as  to  rebates  and  brokerages. 


Geo.  L.  Brander  Indicted  by  the  Grand  Jury. 

Ex-President  Brander  of  the  State  Invest- 
ment and  Insurance  Company  of  San  Francis- 
co was  on  December  8th  indicted  by  the  San 
Francisco  grand  jury,  for  perjury,  he  having 
sworn  falsely  to  a  statement  of  the  company's 
condition,  January  28,  1893.  The  court  fixed 
the  bond  at  650,000.  Brander,  it  is  reported, 
is  now  in  Glasgow,  as  the  agent  of  John  Mack- 
ey,  ti'ying  to  float  some  financial  scheme.  As 
pei-jury  is  an  "extraditable"  offense  it  may  be 
that  some  of  Brander' s  victims  may  have  him 
brought  back  to  San  Francisco  for  trial.  The 
failure  of  the  State  Investment  was  perhaps 
unavoidable,  but  for  the  dishonesty,  the  per- 
juries, the  deliberate  and  deep-laid  deviltries 
of  that  failure,  Brander  was  principally  re- 
sponsible. Instead  of  being  the  tool  of  the  di- 
rectors of  the  company,  he  was  the  principal 
and  they  were  dummies  of  his  own   selection. 
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The  failure  has  the  appearance  of  a  conspira- 
cy to  protect  financially  responsible  stockhold- 
ers and  to  defi'aud  loss-claimants  and  other 
policyholders.  It  is  evident  that  the  gi'and 
jury  did  not  go  deeply  into  this  crime,  or  the 
"unloading"  stockholders  would  have  been 
summoned  and  some  of  them  would  have  been 
indicted  for  a  fraudulent  transfer  of  stock. 


A  NEW  COMPANY  in  England  has  been  organ- 
ized to  insure  against  damages  by  kitchen- 
boiler  explosion.  Next  we  shall  hear  of  the 
Kettle-boiling-over  Assurance  Corporation. 


The  New  England  Insurance  Exchange  is 
said  to  be  "as  good  as  dead."  How  can  that 
be  if  to  be  dead  is  not  good  ?  There  is  trouble 
in  the  Western  Union,  too,  and  in  the  S.  E. 
T.  A.  and  the  P.  I.  U.     Misery  loves  company. 


Tuberculosis — Women. — At  a  meeting  of 
Vermont  life  underwriters  a  physician  said : 
"A  question  you  ask  in  your  applications  is  in 
regard  to  family  history.  I  believe  that  in- 
stead of  paying  so  strict  attention  to  the 
father  or  mother,  it  should  be  known  to  you 
whether  the  person  has  been  for  five  years 
preceding  his  application  in  a  house  where  a 
case  of  tuberculosis  was.  Will  any  man  ex- 
plain to  me  why  you  decline  women  for  life  in- 
surance? Or  why,  if  you  do  take  them,  you 
charge  them  more  than  men?  There  are  13 
per  cent,  more  men  die  between  40  and  50 
than  women.  Women  are  good  risks.  I  could 
never  tolerate  the  moral  point  you  make 
against  them. " 


Insurance  agents  are  only  men,  but  I  do 
mean  to  say  that  we  can  refrain  from  untruth- 
fulness. Of  course  our  company  is  the  best. 
Let  me  illustrate.  Take  if  you  please  the  re- 
ligious denominations.  Their  doctrines  vary, 
minds  differ.  There  is  a  diversity  of  belief 
but  all  working  for  one  common  interest.  The 
two  gi'eat  political  parties  into  which  the  vot- 
ers of  this  beautiful  country  are  devided  are 
right  on  the  lines  of  the  constitution.  Socie- 
ties do  not  agree.  One  man  said  that  he  was 
glad  that  all  men  did  not  think  alike,  for  if 
they  did  they  would  all  want  his  wife.  Now 
I  am  not  so  charitable  that  I  can  indorse  the 
conduct  and  character  of  every  life  insurance 
agent,  but  I  mean  this :  that  instead  of  being 
enemies  we  should  be  willing  to  be  I'ebuked  in 
the  spirit  of  kindness  and  realize  that  we  are 
men  and  cannot  afford  to  think  that  any  one 
man  is  all  wrong  and  we  are  all  right.  For 
instance,  it  seems  to  me  that  if  we  think  that 


an  agent  has  made  a  mis-statement  or  a  mis- 
representation if  we  would  go  to  him  and  say. 
"Look  here,  brother,  didn't  you  'kinder'  get 
things  twisted?"  we  would  get  the  desired 
information,  show  that  we  wished  to  be 
friendly  and  help  to  promote  the  cause  of 
truth.  Oh  that  we  could  see  ourselves  as  oth- 
ers see  us. — O.  L.  Cowles. 


Pacific  Coast  Chips. 

— Additional  chips  on  page  506. 

— Redwood  doors  and  shutters  covered  with 
sheet  ii'on  are  said  to  be  the  best  fire  resist- 

ants. 

— Rates  on  the  new  school-buildings  in  Salt 
Lake  City  have  been  reduced  from  90  to  75 
cents.  The  buildings  are  of  a  supei'ior  char- 
acter. 

— The  daily  newspapers  announced  the  finding 
of  Hillmon,  the  life  insurance  swindler,  in 
Arizona,  and  next  day  they  discovered  that  he 
was  another  man.  This  will  give  the  country 
papers  in  the  city  and  the  city  papers  in  the 
country  a  chance  to  abuse  the  life  insurance 
companies. 

— The  Penn  Mutual  Life  of  Philadelphia  was 
a  subscriber  to  the  Coast  Review  for  years, 
and  paid  subscription  bills  regularly  until  the 
Coast  Review  criticised  the  management  for 
refusing  to  pay  a  manifestly  just  claim  which 
the  courts  subsequently  compelled  the  Penn 
Mutual  to  pay.  The  great  rebater  continued 
to  receive  the  Coast  Review  as  delivered  by 
the  carrier  in  Philadelphia  for  nearly  three 
years.  On  being  pressed  to  pay  the  bill  the 
Penn  Mutual  refused  payment.  We  are  not 
surprised.  Nothing  that  the  present  manage- 
ment of  that  company  may  do  will  surprise  us. 

—The  erstwhile  Fraternal  Life  of  San  Fran- 
cisco, formerly  a  Masonic  insurance  scheme, 
was  unable  to  comply  with  the  §5,000  deposit 
law,  and  went  to  pieces.  Some  of  the  members 
were  twisted  into  the  Home  Benefit,  and 
about  100  maintained  the  organization  after  a 
fashion.  Now  an  attempt  is  being  made,  for 
the  sake  of  annual  dues,  to  twist  them  into 
the  Jewelers  &  Tradesmen's  hat-passer  of 
New  York.  A  poor  woman  is  nearly  frantic 
over  her  inability  to  collect  l<i,ooo  due  her  from 
the  Fraternal  Life.  Of  course  the  Masons 
who  were  responsible  for  the  existence  of  the 
association  will  cheerfully  go  down  into  their 
pockets  and  pay  this  claim.  The  Jewelers  & 
Tradesmen's  is  a  miserable  little  humbug, 
without  assets  in  excess  of  unpaid  claims. 
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—We  print  an  abridped  index  this  month. 
See  that  it  is  bound,  if  you  bind. 

— Maj.  Frank  E.  Hodgkin  of  Salem,  Or.,  was 
married  to  Miss  Adelaide  C.  Jennings,  Nov.  11. 

— C.  A.  Wa.shburn,  "resident  asrent"  of  the 
North  British  at  Salt  Lake  City,  has  moved 
his  office  to  Denver. 

— Chas.  H.  Hero,  proprietor  of  the  Insurance 
Apent  of  New  Orleans— an  excellent  paper— is 
visiting  California. 

—Assistant  General  Agent  Fi-ed  Stolp  of  the 
National  Life  agency  was  married  to  Miss 
Addie  Harlan  of  San  Ramon  on  November  28. 

—San  Jose  talks  of  increasing  agents"  license 
from  .^5  to  ?io  a  quarter:  and  the  P.  I.  U. 
threatens  an  increase  in  rates  if  San  Jose  is 
so  naught  J-. 

— Thomas  B.  Hardin  has  been  apix)inted  re- 
ceiver of  the  defunct  Farmers  Ins.  Co.  of 
Seattle.  The  liabilities  ai-e  reported  to  be 
^150,000.  and  the  assets — where  are  thej-? 

—The  fire  insurance  companies  have  been 
wrestling  with  another  big  and  excessive 
smoke-damage  claim.  This  time  at  Seattle, 
on  the  "  Famous  ■■  store  which  sells  clodings 
dot  fid  liag  de  baber  on  de  vail.  Original 
claim,  ?45,ooo;   accepted  .S'23.750.    Actual  loss 

.     Big    ad.  :    Fire    Sale !     The    Insurance 

Companies'  Loss  is  (Y)our  Gain! 

—There  have  been  numerous  rumors  industri- 
ously circulated  in  this  city  during  the  past 
mouth  concerning  changes  in  agencies  and  the 
apix)intment  of  new  managers,  etc..  and  among 
those  which  everybody  "knew  it  all"'  as  a 
svKE  thing  was  that  Jas.  D.  Bailey  had  re- 
signed as  general  agent  of  the  Insurance  Co. 
of  North  America,  and  that  the  Fire  Associa- 
tion of  Philadelphia  was  to  join  the  Ins.  Co.  of 
North  America  under  a  xew  management. 
As  such  unfounded  I'umors  have  a  tendency  to 
more  or  less  demoralize  the  organization  of  an 
office  the  Coast  Review  undertook  to  go  to  the 
bottom  of  the  rumor,  and  when  it  got  where 
the  foundation  should  have  been  the  bottom 
had  "fallen  out."  In  short,  we  asked  the  Ins. 
Co.  of  North  America  about  the  matter  and 
here  is  what  they  said  by  wire :  "We  author- 
ize you  to  say  we  do  not  contemplate  any 
change  in  the  management  of  our  Pacific  de- 
partment."' Why  should  they  contemplate  a 
change?  Mr.  Bailey  has  done  well  for  the 
company  since  he  took  charge  of  its  affairs  and 
we  imagine  that  the  Ins.  Co.  of  North  America 
knows  when  well   enough  is  good  enough. 


—The  Coast  Review  is  a  law-full  journal  this 
month. 

—Business  is  improving  in  Utah,  especially 
mining  risks. 

—Williams  &  Chappell  is  the  name  of  a  new 
firm  of  locals  at  Fi*esno. 

—The  "fire-proof"  court-house  at  Spokane 
has  200.000  feet  of  lumber  in  the  roof. 

—The  new  Stockton  hospital  has  been  insured 
for  835,000,  distributed  around  among  the  lo- 
cals. 

—The  Travelers  advertises  "the  most  liberal 
and  world-wide  policy  issued  by  any  com- 
pany. " " 

—A  San  Francisco  agency  reports  a  loss  on 
"hay  in  dwelling.""  Uninhabited  dwelling, 
doubtless. 

—An  unusual  number'  of  marine  disasters 
along  the  Pacific  Coast  are  reported,  with  some 
8150.000  losses. 

—The  basis  rate  for  dwellings  in  San  Fran- 
cisco is  40  cents,  in  Oakland  50,  and  in  Alameda 
60.     The  Alamedans  "kick." 

—Fire  Marshal  Towe  is  of  opinion  that  the 
Pine  street,  San  Fi-ancisco,  fire  was  started 
by  a  cross  circuit  of  electricity. 

—The  lumber  business  is  at  a  standstill  in 
Washington.  Across  the  line  in  British  Co- 
lumbia there  are  reports  of  renewed  activity. 

—A  report  from  Denver,  Colo.,  says  that  the 
chief  of  the  fire  department  had  a  narrow  es- 
cape from  death  or  serious  injury  at  a  recent 
fire.  A  ten-gallon  can  of  gasoline  exploded  in 
his  face,  and  it  was  due  to  the  fact  that  a 
powerful  stream  of  water  struck  the  can  just 
as  the  can  exploded  that  the  chief  and  the  fire- 
men around  him  escaped  serious  injury. 

—An  Arizona  Case.— The  Phoenix  Herald  says : 
It  is  reported  that  a  compromise  has  been 
made  in  the  insurance  case  by  Dr.  C.  W. 
Wright  against  insurance  companies.  Now 
that  it  is  over  a  good  clew  is  suggested  by  an 
officer  working  for  the  insurance  companies. 
The  block  where  the  fire  occurred  at  the  time 
of  the  fire  Avas  occupied  by  Joe  Goldbaum,  Dr. 
Wright  and  Mr.  Hewitt,  the  three  being  to- 
gether, with  Dr.  Wright  between.  German, 
the  California  man  arrested  here  for  murder, 
was  identified  by  Hewitt  and  brought  to  jus- 
tice by  Goldbaum.  Now  might  not  some  friend 
of  Germans  have  fii-ed  the  Wright  store  in  the 
hope  of  burning  out  Hewitt  and  Goldbaum '. 
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— Manager  Dornin  of  the  National  Fire  visited 
New  York  and  Hartford  last  month. 

— Manager  Craig  of  the  New  Zealand  was  a 
delegate  to  the  Transmississippi  congress  in 
St.  Louis. 

— General  Agent  Sloan  of  the  London  Guaran- 
tee and  Accident  Co.  has  appointed  Sears  & 
Silva  agents  at  Salt  Lake  City. 

— Geo.  Mel  has  been  appointed  general  agent 
for  this  Coast  of  the  Broadway  Fire  Insurance 
Company  of  New  York.  The  Broadway  has 
heretofore  been  represented  in  this  field  by 
Mr.  Van  Slyke  of  Mutual  Fire  fame. 

— James  N.  Reynolds  has  resigned  the  Pacific 
Coast  management  of  the  Westchester  Fire 
Ins.  Co.,  to  take  effect  December  31,  this  year. 
This  was  quite  a  surprise  to  the  "street,"  in- 
asmuch as  Mr.  R.  has  been  so  many  j'ears  in 
the  service  of  the  company  He  was  for  thir- 
teen years  associated  with  the  company  in  its 
Western  department  at  Chicago,  and  has  been 
for  the  past  five  years  the  sole  manager  of  its 
affairs  on  this  Coast.  No  reasons  are  given 
for  his  retirement  from  the  company's  serv- 
ices. Mr.  Reynolds  will  probably  remain  on 
the  Coast. 

— Dr.  Ludewig,  one  of  the  managing  directors 
of  the  Aachen  &  Munich  Fire  Insurance  Com- 
pany of  Aix  La  Chapelle,  Germany,  and  Mr. 
F.  Schroeder,  general  manager  of  the  Cologne 
Reinsurance  Company  of  Cologne,  have  in- 
spected the  Coast  business  and  looked  after 
the  different  interests  they  have  at  stake  in 
this  vicinty.  Both  gentlemen  seem  to  be  ex- 
tremely pleased  with  our  Slope  and  the 
wonderful  possibilities  of  the  different  sections 
of  California,  Oregon  and  Washington.  They 
feel  convinced  that  a  revival  of  business  can 
only  be  the  natural  sequence  of  so  much  in- 
herent wealth  and  fertility.  It  is  understood 
that  the  Aachen  &  Munich,  under  the  manage- 
ment of  Voss,  Conrad  &  Co. ,  will  hereafter  in- 
augurate a  more  aggressive  policy  and  extend 
its  writings  to  a  majority  of  the  Pacific  Coast 
states.  W^e  hear  that  the  company  has  de- 
cided to  comply  with  the  deposit  laws  of  the 
United  States,  and  that  Dr.  Ludewig  will 
make  all  necessary  preparatory  steps  in  the 
East  before  his  departure  for  the  old  country. 
The  visit  of  these  gentlemen  has  been  the 
cause  of  pleasant  gatherings  with  the  promi- 
nent underwriters  of  this  Slope,  and  it  seems 
that  the  geniality  of  these  German  gentlemen 
has  fairly  captured  the  shining  lights  of  our 
"insurance  contingent." 


— The  P.  I.  U.  refused  to  admit  the  Broad- 
way. 

— The  Midwinter  Fair  buildings  have  all  been 
torn  down — without  fire  or  fatality. 

— The  weather  signals  at  the  Coast  Review 
mast-head  indicate  a  shower  of  calendars  and 
blotters  within  the  next  few  days. 

— The  Bankers  Life  Association  of  Des  Moines 
reports  for  November  i,  Si, 524, 582  assets,  a 
gain  of  $262,000  in  twelve  months;  surplus, 
$380,466,  a  gain  of  $78,000. 

— Frank  Devlin,  manager  of  the  Atlas,  in- 
spected his  agencies  in  Colorado,  Wyoming 
and  New  Mexico  during  the  past  six  weeks. 
Mr.  Devlin  reports  an  improvement  in  busi- 
ness in  that  district,  especially  in  Colorado. 

— Clarence  F.  Briggs,  superintendent  of  agen- 
cies on  the  Pacific  Coast  for  the  Standard  Life 
&  Accident  Ins.  Co.  of  Deti'oit,  Mich.,  with 
headquarters  at  Portland,  Oregon,  is  in  Cali- 
fornia, looking  after  good  men  to  represent  his 
good  company. 

— R.  T.  Franks,  life  agent  at  Reno,  Nev.,  is 
accused  by  three  policyholders  of  illegally  re- 
ceiving several  hundred  dollars  from  them  on 
renewals.  Fi-anks  is  now  under  arrest.  It 
transpires  that  he  has  a  bad  record  as  a  drug 
clerk  in  Fresno  and  San  Francisco. 

— A  Big  Employers'  Liability  Transaction. 
Last  week  the  insurances  on  the  Boston  and 
Montana  company's  properties  in  Montana 
were  renewed  in  the  Employers'  Liability 
Assurance  Corporation,  represented  by  Okell, 
Donnell  «&  Co.  It  is  one  of  the  biggest  trans- 
actions of  its  kind.  The  premium  was  $30,000. 
L.  B.  Edwards,  special  agent,  had  the  placing 
of  this  risk. 

— The  firm  of  Allen  &  Pratt,  managers  for  the 
Pacific  Coast  of  the  Provident  Savings  Life  of 
New  York,  has  been  dissolved,  Allen  retir- 
ing. Under  new  contract  Geo.  C.  Pratt  has 
been  appointed  manager  of  this  department  of 
the  company.  Mr.  Pratt  has  shown  himself  to 
be  a  capable  and  energetic  life  underwriter 
and  the  Provident  Savings  may  expect  good 
results  from  this  end  of  the  line.  I.  P.  Allen's 
fondness  for  cheap  assessment  insurance  made 
it  impossible  for  him  to  be  of  any  benefit  to  a 
responsible  company,  hence  the  "separation." 
Mr.  Allen  has  returned  to  his  first  love : 
manipulating  memberships  of  decaying  assess- 
ment concerns  to  the  advantage  of  Allen  and 
the  death  of  the  poor  "sucker"  who  likes  to  be 
"manipulated"  because  it  is  cheap. 
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— The  Mountain  Field  Club  is  in  session  in 
Denver. 

— The  American  Surety  Company  of  Xew  York 
has  appointed  as  agents:  Poster  &  Gwyn, 
Sau  Diego,  and  H.  R.  Hanna  &  Co..  Los  An- 
geles. 

— H.  R.  Burke,  special  with  Royal  and  Nor- 
wich Union,  has  been  transferred  from  the 
Pacific  Northwest  to  southern  California, 
with  headquarters  at  Los  Angeles. 

— Look  at  our  ''new  feature,"  the  San  Fran- 
cisco Insm*ance  Dii-ectory.  It  will  doubtless 
be  very  serviceable  for  reference  purposes. 
Is  your  address  correct — name  and  telephone 
number ; 

— The  Los  Angeles  Insurance  Union  is  now 
organized,  with  the  following  officers:  presi- 
dent, Wm.  Mead;  vice-president,  W.  B.  Brod- 
I'ick;  secretar}',  R.  B.  Stephens.  Rates  are 
being  reduced  in  the  better-protected  districts 
of  Los  Angeles. 

— From  Los  Angeles  comes  an  inquiry  as  to  the 
Home  Benefit:  "Is  the  state  deposit  suffi- 
cient to  pay  state  claims  ? "  No  indeed  I  There 
is  ^5,000  deposited  with  the  state  treasurer. 
The  claims  against  this  little  "security"  re- 
quired by  legislative  wisdom  will  aggregate 
*ioo,ooo.  The  Home  Benefit  furnished  "cheap" 
insurance. 

— J.  D.  Maxwell  has  accepted  the  city  agency 
of  the  Royal  and  Norwich  Union.  Maxwell's 
agency  is  as  follows:  General  agent  ^ or  the 
New  York  Plate  Glass,  Firemens  Ins.  Co.  of 
New  Jersey,  and  London  Guarantee  and  Acci- 
dent Co.  City  agent,  Continental,  Firemens, 
N.  J.,  Milwaukee  Mechanics,  Royal  and  the 
Norwich  Union. 

— D.  A.  Spencer,  of  Seattle,  Washington,  has 
been  appointed  manager  of  the  Pacific  depart- 
ment of  the  "old"  Westchester  Fire  Ins.  Co. 
of  New  York,  vice  J.  N.  Reynolds,  resigned. 
Mr.  Spencer  will  make  his  headquarters  in 
this  city  and  will  take  charge  on  January  i,'95. 
The  new  manager  of  the  Westchester  was  for- 
mei'ly  a  resident  of  this  city,  and  at  one  time 
in  the  service  of  the  P.  I.  U.  For  the  past  six 
years  he  has  been  located  at  Seattle,  where 
he  organized  and  was  secretary  of  the  Home 
Insurance  Co.  of  Seattle.  He  was  the  Home's 
secretary  and  manager  up  to  the  date  of  its 
reinsurance  by  the  Westchester,  some  two 
years  ago.  Since  that  date  he  has  been  local 
manager  at  Seattle  for  the  Westchester  and 
agent  for  other  companies. 


— A  patent  heater  in  the  bath-room  caused  a 
$14,000  fire  in  Los  Angeles. 

—The  grand  jury  has  the  State  Investment 
swindle  under  consideration. 

— O.  H.  Bulkley  has  been  apix)inted  agent  of 
the  Union  Central  Life  for  Oregon. 

— General  Agent  Walter  Speyer  of  the  North 
German  has  been  visiting  the  Pacific  North- 
west. 

— The  State  Ins.  Co.  of  Salem,  Or.,  has  been 
sued  bj'  Caroline  Brokein  for  ?>7oo  loss  under 
policy  on  her  house. 

— Did  you  receive  the  Coast  Review  mutual 
fire  extra '.  If  it  will  be  of  service  to  you,  send 
a  2-ceut  stamp  for  several  copies. 

— We  have  one  "sti'aw  "  less.  A  correspondent 
writes  us  that  the  Coast  Review  erred  last 
month  in  stating  that  a  Pomona  lodge  of  the 
A.  O.  U.  W.  had  surrendered  its  charter.  The 
"ancient"  order  is  in  trouble,  but  the  motto 
of  the  Pomona  members  is  "Ad  astra  per  as- 
pera." 

— In  McKenzie  v.  Scottish  Union  for  .$10,000  ou 
a  Fresno  county  saw-mill  the  jury  returned  a 
verdict  for  plaintiff,  and  the  case  has  been 
appealed  to  the  supreme  court.  The  policy 
contained  a  watchman  clause.  The  man  in 
charge  slept  150  yards  away.  Defendant  very 
properly  contended  that  there  was  no  watch- 
man on  the  premises,  as  required  by  the  pol- 
icy. 

— To  Delinquents. — Two  bills  have  been  sent 
to  every  delinquent  susbcriber.  It  will  not  do 
to  say  the  bill  was  never  sent  or  never  re- 
ceived. The  delinquent  subscriber  is  at 
fault.  This  is  the  reason  he  has  received  a 
dun  from  a  collection  agency.  It  is  useless 
to  deny  liability,  for  that  is  established  by 
taking  the  book  out  of  the  postofflce,  not  once 
or  twice,  but  regularly. 

— There  is  sti'ong  probability  that  a  trolley 
line  will  soon  be  strung  along  Kearny  street. 
There  is  already  an  electric  street  car  line  on 
Third  street,  which  is  an  extension  of  Kear- 
ny. The  fire  hazard  of  Kearny  street  prop- 
erty would  be  increased  by  the  trolley-wire. 
The  street  is  narrow,  and  the  wire,  aside 
from  the  electric  hazard,  would  interfere  with 
the  workings  of  the  fire  department.  Some 
action  by  the  Pacific  Insurance  Union  might 
be  timely. — Since  the  foregoing  was  in  type 
the  supervisors  have  granted  the  privilege  to 
run  electric  cars  on  Kearny  street. 
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San  Francisco  Insurance  Directory. 


Directory  of  San  Francisco  Fire  and  Marine 

Tele- 
phone 

General  Agents  and  Companies. 

Address. 

Insurance  Agencies. 

.     1991 

DUTTON,  Wm.  J 

401  Calif 

Ins.  Co.  State  of  Penn.,  Phila. 

Tele- 

Genera/.  Agents  and  Companies. 

Address. 

Rhode  Island  Underwriters 

5585 

Union,  Phila. 
DU  VAL.  W.  S 

5107 

BAILEY,  JAS.  D 

412  Calif. 

321  Pine 

Ins.  Co.  North  America 

Continental,  New  York 

201 

BALFOUR,  GUTHRIE  &  CO. 
(Geo.  W.  Spencer,  Manager) 
American,  N.  J. 

323  Calif. 

1991 

FIREMAN'S  FUND  INS.  Co. 

401  Calif. 

Manchester,  Eng. 

5597 

GASKILL,  V.  W 

313  Calif. 

Caledonian,  Edinburgh 

United  States.  New  York 

334 

BALFOUR,  GUTHRIE  &  CO.   . 
(A.  H.  Small,  Manager) 
British  &  Foreign  Marine 
Yangtsze,  Shanghai 

316  Calif. 

1632 

GRANT,  GEO 

London  Assurance,  London 
Northern  Assurance,  London 

501  Montg 

351 

BELDEN  &  COFRAN 

Hartford  Fire 

313  Calif. 

71 

GRANT,  TOM  C 

North  British  &  Mercantile 

212  Pine 

272 

BERTHEAU,  CESAR 

Germania,  N.  Y. 
Hanover.  N.  Y. 
United  Firemens,  Phila. 
Firemens,  Md. 

210  Sans. 

288 

GUTTE  &  FRANK 

Magdeburg,  Germany 
Wilhelma,  Germany 
National  Marine,  London 
Federal  Marine,  Switzerland 
Associated  Assurance  Co's 

303  Calif. 

427 

BOARDMAN,  GEO.  C 

514  Calif. 

^tna.  Hartford 

433 

GURREY,  A.  R 

American,  N.  Y. 

423  Calif. 

BRADFORD.  JOHN  D 

308  Pine 

British  America 

Fire  Association,  Phila. 

Western,  Toronto 

1&12 

BROWN,  CRAIG  &  CO 

Phenix,  Brooklyn 
American,  Phila. 

407  Montg 

38 

HARRISON.  Wm.  GREER 

Thames  &  Mersey  Marine 

305  Calif. 

Pennsylvania,  Phila. 

666 

HAVEN,  CHAS.  D 

422  Calif. 

Svea,  Sweden 

Liverpool  &  London  &  Globe 

Greenwich,  New  York 

1184 

HEROLD,  Jk,,  RUDOLPH      ,    . 

415  Calif. 

684 

BUTLER  &  HALDAN 

Phoenix,  London 
Providence-Washington,  R.  T. 

413  Calif. 

Hamburg-Bremen 

Niagara,  N.  Y. 

1086 

HOME  MUTUAL  INS.  CO.  .    . 

318  Calif. 

1466 

CALLINGHAM,  W.  J 

420  Calif. 

Scottish  Union,  Edinburgh 

128 

JACOBY,  FRANZ 

216  Sans. 

Orient,  Hartford 

Prussian  National 

6W) 

CATTON,  BELL  &  CO 

Union,  London 

406  Calif. 

208 

JAMES,  N.  T 

Alliance,  London 

416  Calif. 

195 

CHRISTENSEN,  CHAS 

American-Central,  St.  Louis 
Delaware,  Phila. 

317  Calif. 

396 

LATON,  CHAS.  A 

Palatine,  Eng. 

439  Calif. 

Pacific.  New  Y'ork 

746 

MACDONALD,  Wm 

London  &  Lancashire,  Eng. 

315  Montg 

321 

CRAIG,  HUGH 

312  Calif. 

New  Zealand,  Auckland 

1034 

MAGILL.  A.  E 

Home,  N.  Y. 

325  Calif. 

1886 

DEVLIN,  FRANK  J 

Atlas,  London 

309  Sans. 

Phoenix,  Hartford 

169 

MANN  &  WILSON 

322  Calif. 

698 

DICKSON.  ROBT 

Connecticut.  Hartford 
Queen,  New  York 
Royal  Exchange,  London 

409  Montg 

Lancashire.  Eng. 
Agricultural,  N.  Y. 
Girard,  Phila. 
Teutonia,  New  Orleans 
St.  Paul 

832 

DORNIN,  GEO.  D 

National,  Hartford 

401  Calif. 

La  Fonciere  Marine 
L'Universo  Marine 

DRIFFIELD,  V.  C 

213  Sans. 

538 

MAXWELL,  J.  D 

421  Calif. 

Transatlantic,  Hamburg 

Firemens,  N.  J. 

5836 

DUGAN,  A.  G 

Springfield,  Mass. 

215  Saas. 

1554 

MULLINS,  C.  F 

Commercial  Union,  Eng. 

.301  Calif 
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Tele- 
phone 


1886 


1015 


5136 


5810 

5167 
5359 

5577 


5114 
113 


General  Ageitfn  and  Companies. 


NEWHALL  &  CO.,  H.  M. 
National.  Ireland 
Ocean  Marine 


OKELL.  DONNELL  &  CO. 
Patriotic,  Dublin 


POTTER.  ED.  E 

Franklin,  Phila. 
Williamsburg  City,  N.  Y. 


SPEYER,  WALTER  ,    .       . 
North  German,  Germany 


Address 


SYZ,  H.  W 

Helvetia  Swiss 
Baloise,  Switzerland 

SUN  INS.  CO..  San  Francisco 


TYSON,  GEO.  H 

German- American.  N.  Y. 


VOSS.  CONRAD  &  CO 

Aachen  &  Munich,  Germany 
Traders,  111. 
Glens  Falls.  N.  Y. 
Merchants,  N.  J. 
Frankfurt  Marine 
Bavarian  Lloyd  Marine 

WARREN  &  LANKTREE    .   . 
Milwaukee  Mechanics,  Wis. 


WATT,  ROLLA  V.  .    . 
Royal,  Liverpool 
Norwich  Union,  Eng 


309  Sans. 
411  Calif. 
508  Calif. 

225  Sans. 

410  Calif. 

428  Calif. 
435  Calif. 

204  Sans. 


410  Calif. 


500  Montg 


San  Francisco  Life,  Accident  and  Miscellan- 
eous Agencies. 


Tele- 
phone 


195 
5244 
n03 
1376 


General  Agen/s  and  Companies. 


AMERICAN  SURETY  Co.,  N.Y. 


ARCHIBALD,  F.  A 

Union  Central  Life,  Cincinnati 


CRISTENSEN,  CHAS.  .   .   . 
Lloyds  Plate  Glass,  N.  Y. 


DUNPHY,  W.  H.  . 
Home  Life,  N.  Y. 


FIELD,  H.  K 

New  England  Mutual  Life 


FORBES,  A.  B.     .    . 

Mutual  Life,  N.  Y. 


FOWLER,  E.  S 

Preferred  Accident,  N.  Y. 


Address 


331  Pine 
303  Calif. 

317  Calif. 

Flood  Big 

Mills  Big 


Mutual 
Life  Big 

Mills  Big 


Tele- 
phone 


1666 


1609 


538 


1015 

750 
621 


5577 


General  Arjentg  and  Companies.       Address. 


GRAY,  JOHN  H 332  Montg 

Washington  Life,  N.  Y. 

HARMON,  Jr.,  A.  K.  P Mills  Big 

Connecticut  Mutual  Life 

Hartford 


HASKELL,  W.  W 214  Montg 

Travelers,  Hartford  i 


HAWES    ALEX.  G.       I  Mills  Big 

New  York  Life,  N.  Y.  1 

HOUGHTON,  H.  B 212  Sans. 

JEtna  Life  (&  accident)  Conn. 


LANDERS,  JOHN,     .   . 
Manhattan  Life,  N.  Y. 


LEAVITT,  W.  C 

Union  Mutual  Life,  Me. 


MANN  &  WILSON 

Hartford  Steam  Boiler 
Metropolitan  Plate  Glass, 

MAXWELL.  J.  D 

London  Guarantee  &  Accident 
New  York  Plate  Glass 


MUNSELL,  Jr.,  JAS.  .   ,    . 
Mutual  Benefit  Life,  N.  J. 


OKELL,  DONNELL  &  CO.   .   . 
Employers'  Liability,  London 

PACIFIC  MUTUAL  LIFE,  S.F. 
PACIFIC  SURETY  CO.,  S.  F.  . 


PARDEE,  S.  C 

Fidelity  and  Casualty,  N.  Y. 

PARKER,  C.  T.  M 

Massachusetts  Mutual  Life 


PRATT,  GEO.  C 

Provident  Savings,  N.  Y. 

RIPLEY,  GEO.  H 

Equitable  Life,  N-Y. 

SMITH,  CLARENCE  M.     ... 
Northwestern  Mut.,  Milwaukee 


STOLP,  G.  M.    .   .   . 
National  Life,  Vt. 


THORN,  Jr.,  CHAS 

National  Accident,  N.  Y. 

UNITED  STATES  MUT.  ACCI. 

VOSS,  CONRAD  &  CO.     .       .    . 
Fraulrfort  Acci.  &  Plate  Glass 


240  Montg 
419  Calif. 
322  Calif. 

421  Calif. 

415  Montg 

411  Calif. 

508  Montg 
.308  Sans. 
219  Sans. 

214  Pine 

405  Montg 

Crock' r  Big 

Phelan  Big 

Crock"  r  Big 

Mills  Big 

401  Calif. 
204  Sans. 
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— A  California  jury  says  a  watchman  asleep 
half  a  block  away  is  a  watchman  on  the  prem- 
ises. But  California  has  no  monopoly  of 
damphools. 

— Wm.  J.  Button,  vice-president  of  the  Fire- 
man's Fund  Ins.  Co.,  has  been  appointed  to 
look  after  the  affairs  of  the  Union  Ins.  Co.  of 
Philadelphia,  on  this  Coast. 

— Our  Animal  Fx'iends  for  October  is  a  spec- 
ially good  number.  Send  a  dime  to  New  York 
for  it,  and  interest  yourself  in  the  humane 
treatment  of  birds  and  beasts,  and  in  their 
peculiar  habits,  their  marvelous  instincts,  as 
narrated  in  this  monthlv. 


Fire  Protection  Notes. 

— Alameda,  Cal.,  now  has  210  fire  hydrants,  a 
gain  of  100  in  a  year. 

— The  new  reservoir  at  Paso  Robles,  Cal.,  is 
100x70  feet  and  holds  a  million  gallons. 

— Last  year  San  Francisco  added  eleven  new 
pieces  of  apparatus  to  its  fire  department,  and 
this  year  six. 

— Monterej',  Cal. ,  has  improved  water  pi'otec- 
tion.  Nozzle  pressure — two  lengths  of  hose 
and  one-inch  nozzle — is  60  pounds  now,  against 
20  formerly. 

—At  Spokane,  Wash.,  the  springs  at  the  new 
waterworks  are  under  control.  For  a  time 
they  were  threatening.  The  coffer-dam  has 
been  completed. 

— Marshfield,  Or.,  talks  of  building  a  lai-ge 
reservoir  on  the  hill  back  of  town.  The  pres- 
ent fire  protection  is  deficient,  and  rates  are 
accordingly  high. 

—The  Great  Falls,  Mass.,  water  company  will 
add  two  resei'voirs,  and  insurance  rates  will 
be  reduced  10  per  cent,  on  all  property  pro- 
tected by  the  new  hydi-ants. 

— In  order  to  paint  and  improv'e  the  fire  appa- 
ratus the  Fresno,  Cal.,  fire  trustees  have  cut 
the  salaries  of  the  firemen  one-half,  tempo- 
rarily.    There  is  "a  kick  coming." 

— Manager  Laton  of  the  Palatine,  and  of  the 
fire  patrol,  says  San  Francisco's  fire  depart- 
ment is  one  of  the  best  equipped  and  most 
efiflcient  fire  departments  in  the  United 
States. 

— Los  Angeles,  Cal.,  firemen  are  paid  as  fol- 
lows: chief,  S175  per  month;  assistant  chief, 
$125;  engineer  of  steamers,  $110;  captain  of 
chemicals,  S85 ;  drivers,  l^o ;  permanent  men, 
*7o;  foremen,  S30;  call  men,  §25. 


— The  Carson,  Nev.,  water  company  is  build- 
ing a  stoi'age  reservoir  which  will  hold  1,000,- 
000  gallons. 

^The  salaries  of  the  Seattle  fire  department 
have  been  cut  30  per  cent.  A  general  inspec- 
tion of  hotel  and  lodging-houses  has  been 
ordered. 

—  Owing  to  the  number  of  incendiary  fires  in 
Red  Bluff,  Cal.,  the  authorities  offer  a  stand- 
ing reward  for  the  arrest  and  conviction  of 
incendiaries.  We  commend  the  example  of 
the  Red  Bluff  people  to  other  town  trustees. 
It  is  a  good  "bluff.'' 

— According  to  a  Denver  paper  the  assistant 
chief  of  the  fire  department  visited  all  the 
firemen  and  made  every  man  swear,  "with 
uplifted  hand,"  that  he  would  support  the 
Populist  ticket  "from  top  to  bottom."'  Poli- 
tics in  fire  departments  is  a  damnable  offense 
against  public  safety.  The  underwriters 
should  damn  it  with  the  dam  of  increased 
rates.  Seventy  firemen  have  recently  been 
dismissed  from  the  Denver  department,  there 
being  no  funds  to  pay  their  salaries,  it  is 
alleged. 


A   CARD 

TO   THE    INSURANCE    MEN    OF   THE    PACIFIC  COAST. 

San  Francisco,  Nov.  20,  1S9;. 
Editor  The  Coast  Revieir: 
Dear  Sir: — 

Not  knowing  the  names  of  all  the  kind  insur- 
ance friends  who  voluntarily  and  so  liberally  aided 
me  during  the  sickness  of  my  late  husband,  Frank 
H.  Swett,  I  wish  to  thank  them  one  and  all  for  their 
thoughtfulness.  Their  assistance  came  in  the  hour 
of  need,  and  was  indeed  acceptable.  I  am  very 
grateful  to  them  each  and  all,  and  hope  they  may 
never  be  placed  in  similar  trying  circumstances. 
If  they  should  at  any  time  be  thus  afflicted  may 
they  have  bestowed  upon  them  such  kindness  as 
was  shown  me ;  then  they  will  better  appreciate 
my  feelings. 

Respectfully, 

Mrs.  Emma  R.  Swett. 


CITY  AGENT  WANTED. 

In  a  leading  Fire  Insurance  Office 
in  San  Francisco,  a  gentleman  of  in- 
surance experience  and  city  busi- 
ness connections  to  act  as  City 
Agent.  Apply  by  letter,  giving 
particulars.  Communications  con- 
fidential.  Address 

"GENERAL  AGENT," 
Care  of  the  Coast  Review. 
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The  policyholder  is  the   best  judge  01   the 
value  of  his  property. 


Statistics  in  Ohio  and  Wisconsin  prove  that 
valued  policy  laws  have  increased  the  fire 
losses.  

Dishonest  men  will  overinsui'e  their  houses 
aud  stores,  and  be  criminally  careless,  when 
valued  policy  laws  make  the  insurance  com- 
panies pay  the  face  of  the  policy. 

There  are  too  many  incendiary  tires.  Jur- 
ies and  newspapers  are  partly  responsible,  in- 
so-far  as  they  lead  dishonest  men  to  believe 
that  the  incendiary  can  collect  his  claim  from 
the  insurance  companies. 

Blacksmith  Shops,  according  to  the  Chx'oni- 
cle  Fire  Tables,  burned  in  greater  number  in 
California  in  1893  than  in  any  other  state  except 
in  New  York.  Twenty- three  burned  in  this 
state  last  year.  Other  risks  which  burned 
freely  in  California  last  year  are :  Barber 
shops,  barns,  boarding-houses,  retail  boot  and 
shoe-stores,  box  factories,  unclassed  buildings, 
butcher  shops,  carpenter-shops,  retail  clothing 
stores,  country  stores  (the  largest  number), 
retail  drug-stores,  dwellings,  flour-mills,  ma- 
chine-shops, furniture  stores,  grain  and  hay, 


halls,  hotels,  liquor  stores,  livery  stables, 
millinery  stores,  school-houses,  tobacco  factor- 
ies, warehouses. 

Recent  experiments  demonstrate  the  fact 
that  the  incandescent  electric  lamp,  so  gen- 
erally used  in  show  windows,  will  sometimes 
set  fire  to  inflammable  materials,  such  as 
paper,  laces,  draperies,  etc.  Recently  one  of 
these  lamps  exploded,  and  sparks  were  emit- 
ted. Escaping  gas  has  been  ignited  by  the 
incandescent  lamp. 


"Who  pays  the  freight?"  Who  foots  the 
bill  when  blackmailing  newspaper  talk  and 
foolish  clamor  and  boycotting  threats  induce 
the  insurance  companies  to  pay  more  than  the 
actual  loss  ?  W^e  answer,  The  Public.  Insur- 
ance rates  are  based  on  the  loss  outgo ;  and 
overpayments  to  the  dishonest  insured  make 
more  fii-es  and  increase  rates.  Valued  policy 
laws  make  more  fires. 


Algy's  Presence  of  Mind.— "How  did  Algy 
get  so  frightfully  burned  T'  "He  was  warn- 
ing before  a  grate  just  after  a  bath  when  his 
clothes  caught  fire."  "Didn't  he  jump  back 
into  the  bath-tub  ?"  "No.  He  ran  out  on  the 
fire-escape." — Life. 


ACCIDENT     AGENTS, 


ATTENTION  I 


If  You  desire  to  make  an  engagement  with  a  Company  which  will  allow  you  a  large 
PERMANENT  RENEWAL  COMMISSION  on  all  your  business,  and  which  pays  its 
claims  promptly  and  in  full,  communicate  immediately  with 


Charles   Thorn,    Jr., 


Pacific  Coast  Manager   of  the 


Neitionnl  Acciclont  Society 


Of    New    York;. 


The  National  Insures  Preferred  Risks  Only 


Boom  5,  3rd  Uoor,  Mills  Bldg.  S.  F. 


Why  Their  New  $10,000  Combination   Policy  Excels  AH  Others. 

It  costs  only  816.00  per  year,  exclusive  of  the  -*5.oo  membership  fee,  which   is  paid  but  once. 
It  provides  the  most  liberal  and  varied  benefits,  at  the  lowest  cost. 
It  provides  increased  benefits  for  injuries  resulting  from  railway  accidents. 
It  contains  no  restrictions  as  to  getting  on  or  off  of  moving  passenger  conveyances. 
It  is  non-forfeitable,  and  free  from  unnecessary  restrictions  or  technicalities. 
Its  limit  of  travel  embraces  the  entire  civilized  world. 

It  is,  in  every  respect,  a  tnodel  policy,  and  was  designed  especially  to  meet  the  requirements 
of  the  business,  professional  and  traveling  man. 
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™E  ROYf\L 

InsuraQce  Compaoy 

OF    LIVERPOOL,    ENGLAND. 

Assets,    -    M6,ooo,ooo     ^     Losses  Paid,    -    ^93,000,000 


THE 


NORWICH  UNION 

pire  Insurance  Society 

OF    NORWICH,    ENGLAND, 

Assets,     -     ^6,000,000.  *  Losses  Paid,     -     $44,000,000 


Royal  and  Norwich  Union. 


F*acific    Coast    Department: 

ROLLA  V.  WATT,   Manager, 

N.    E.    Corner     Montgomery    and     Sacramento     Streets,     SAN    FRANCISCO. 


Special    agents  : 
j.  l.  fuller,    jno.  t.  fog  arty.    frank  m.  gilcrest,    h.r.burke. 


